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CORRUGATED AND FLEXIBLE
PACKAGING SOLUTIONS

We are proud to present Roshan Packages Limited's First Quarter Report 2026, a period that once
again reflected our ability to adapt, endure and grow. Guided by the theme Roots of Resilience,
this period cover a majestic tree standing tall with roots reaching deep into the earth-captures
the spirit of our journey.

Just as roots provide strength and nourishment through storms, our foundation of sustainability,
innovation and responsibility continues to support Roshan Packages. Building on our F5C Chain
of Custody Certification, we further deepened our commitment to responsible sourcing and
packaging. And while we care for the land, we've also embraced the power of the sun. In a
transformative leap forward, a significant portion of our operations is now powered by solar
energy, reducing our carbon footprint and harnessing the endless energy of the skies an emblem
of our forward-thinking approach to innovation and sustainability.

Our focus also turned to one of Pakistan's most urgent challenges: water. Through awareness
initiatives on conservation and flood resilience, as well as plantation drives designed to stabilize
soil and restore biodiversity, we demonstrated that resilience grows from actions rooted in care
for both community and environment.

Last year also brought recognition and milestones that inspire us to keep moving forward. Roshan

Packages was honored with the Brand of the Year Award for the second consecutive year,
rea_|frming our leadership in corrugated and flexible packaging solutionn We hosted our first-
ever packaging workshop, creating a platform to share knowledge, spark innovation and

®
BRAND
-OF THE YEAR'

As you turn the pages of this report, you will see how resilience for Roshan Packages is more than | _ b AWA R D S 2024

endurance. It is growth that is grounded in responsibility, strengthened by our people and guided
by a vision for a more sustainable tomorrow.

showcase sustainable practices that will define the industry's future. Alongside this, our annual
employee recognition programs celebrated the people whose dedication and creativity form the

First Quarter Report 2026
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GLANCE

QUARTERLY QUARTERLY QUARTERLY
NET REVENUE GROSS PROFIT PBT
RS. IN MILLION RS. IN MILLION RS. IN MILLION
2025-26 : 3,044 | 2025-26 : 198 2025-26 : 45
2024-25 : 2,369 2024-25 : 199 2024-25:103
QUARTERLY QUARTERLY
PAT EBIT
RS. IN MILLION RS. IN MILLION
2025-26 : 36 2025-26 : 102
2024-25 : 126 2024-25 : 142

QUARTERLY QUARTERLY QUARTERLY
EBITDA EPS TOTAL EQUITY
RS. IN MILLION RS. IN MILLION RS. IN MILLION
2025-26 : 169 2025-26 : 0.26 2025-26 : 7,777
2024-25 : 197 2024-25: 0.89 2024-25 : 7,798
QUARTERLY QUARTERLY
CURRENT RATIO QUICK RATIO
RATIO RATIO
2025-26 : 1.46 | 2025-26:1.09
2024-25:1.73 2024-25:1.18
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DIRECTOR’S REVIEW REPORT

For the Quarter Ended September 30, 2025

The Board of Directors of Roshan Packages Limited (RPL) is pleased to present the Directors®
Review along with the unaudited financial statements for the quarter ended September 30, 2025,

Financial Performance Overview

Particulars Q1 2025-26 (PKR million) Q1 2024-25 (PKR million)
Net Revenue 3,044 2,369

Gross Profit 198 199
Operating Profit 93 54

Profit Before Tax 45 103

Profit After Tax 36 126
Earnings per Share (Rs.) _ 0.26 0.89

Performance Commentary

During Q1 2025-26, Roshan Packages Limited achieved a strong 29% growth in net revenue,
reaching PKR 3,044 million compared to PKR 2,369 million in the corresponding quarter last vear.
This performance 1s particularly encouraging given the ongoing macroeconomic challenges,
including persistent inflationary pressures, higher energy and borrowing costs, flood -related
logistics disruptions, and subdued demand in the packaging sector.

Despite these headwinds, the revenue growth signifies a positive turnaround from previous volume
stagnation, driven by improved market penetration, customer retention, onboarding of SME
clients, and increased volumes from existing customers.

Gross margins, however, remained under pressure due to elevated input costs and external market
factors such as heavy rains and floods. Operating profit remained stable at PKR 93 million.
reflecting disciplined cost management and tight operational controls.

The finance cost increased to PKR 58 million (from PKR 38 million last vear), primarily due to
higher worlang capital requirements. Consequently, Profit Before Tax declined to PKR 45 mullion
and Profit After Tax to PKR 36 million, as the corresponding quarter of last year included a non-
recurring gair.

Owerall, the first quarter performance demonstrates revenue resilience and operational stability
under challenging economic conditions, setting a steady foundation for improved profitability in
the coming quarters.

13 First Quarter Report 2026
roshanpackages.com.pk
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Strategic Developments

During the year, the Company achieved notable revenue growth despite sector-wide demand
stagnation. reflecting strong execution by the sales and production teams. Ongoing solar
integration helped reduce electricity cost volatility and lower the carbon footprint, supporting
operational sustainability. Strategic emphasis remained on scaling high-margin, value-added and
customized packaging solutions across operations, while expansion into regional markels
contiued, leveraging enhanced capacity, process efficiency, and brand equity.

Future outlook

While macroeconomic unecertainty persists, encouraging indicators point toward emerging
recovery prospects. Leading to lower finance costs and improved liquidity across the business
landscape, while continued stabilization of the PKR is anticipated to ease import-related pressures
on key raw materials, supporting cost competitiveness. Ongoing government incentives and
regulatory enforcement are accelerating the shift toward formalization, benefiting compliant and
tax-registered players such as RPL. With improving trends in agriculture, FMCG, and industrial
activity, the Company expects a gradual rebound in packaging volumes and margins, Management
remains focused on maintaining prudent financial discipline and eflective cash flow management,
securing timely financial closure for the Paper Mill project, and strengthening market share while
sustaining profitability and operational resilience.

The Board acknowledges the continued dedication of RPL's employees, suppliers, customers, and
stakeholders. The Company remains confident that with strategic clarity, operational rigor, and
investment in people and systems, Roshan Packages Limited is well-positionad for sustainable and
profitable growth in the coming quarters.

For and on behalf of the Board

L
N #’}r:r& \)
Chisf Executiva Chairman
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT

OF FINANCIAL POSITION (UN-AUDITED)

AS AT 30 SEPTEMBER 2025

17

ASSETS

Non current asseis

Property, plant and equipment
Imnvestment property

Right of use assets
Investment in subsidiary
Long-term deposits

Stores, spares and other consumablas

Stock-In-trade

Confract assels

Trade debts - unsecured, considerad good

Advances, deposits, prepayments and other receivables
Tax refunds due from Gaovernment

Short-term investments

Cash and bank balances

TOTAL ASSETS

EQUITY AND LIABILITIES

Authorized share capital

Issued, subscribed and paid-up capital

Capital reserves

Share premium

Surplus on revaluation of property, plant and equipment

Revenue reserve
Un-appropristed profit

Non-curront Nabilitics
Long-term financing
Lease liabilities

Long term musharika
Deferrad tax liabilities
Defarred liabilitiag

Current liabilities

Current portlon of non-currant liabillties
Short-term borrowings

Trade and other payahles

Confract liabilities

Accrued finance cost

Uniclaimed dividend

Contingencies and commitments

TOTAL EQUITY AND LIABILITIES

MNaote

10

12

73

ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT
OF PROFIT OR LOSS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

{Un-audited) [ Audited)

30 September 2025 30 June 2025
Rupees Rupeas
5,723,126,473 5.735,501,089

209,670,268 208,870,400
44 833,500 45,837,891
061,010,517 956,010,517
38,445,725 24 081 825
6,977.086,883 B,972,801,722
484,701,005 455 490 124
1,519,158,660 1,431,035,400
19,222,355 18,730,609
2,786,255,668 2,202,336,274
280,457,375 170,481,547
405,013,646 401,037,355
388,761,955 384,803,832
74,271,612 114,420,071

5 957,842 276 5.188,425.412
12.934,923.159 12,161,227 134
2,000,000,000 2,000,000,000
1,419,000,000 1,419, 000,000

{Un-audited)
30 September 2025 30 September 2024
Note  cccccccccnaa. RUPEES == ==scc s cccann-
Revenue from contracts with customers 3,590,455,761 2,788,344, 565
Less: Sales tax (546,695,016) [419,229,343)
et revenues 14 3,043,760,745 2,369,115,226
Cost of revenue 15 {2,845,854,616) [£,170,296,958)
Gross profit 197,906,129 198,818 268
Adminkstrative and general expenses (76,745,045) {F1,192,780)
Selling and distibution expanses (25,028,967 {28,909 208)
Othier aperating expanses (2,582.411) (5,102,272)
(105,356,423) (105,211,260)
Operating profit 92,549,706 93,807 009
Othver income 12,064,041 48 218 BT
Other expenses (2,139,787) -
Finance cost (57,677,907) (38,386,100)
Profit before income tax, final tax and
minimum tax differential 44 696,053 103,429,786
Final fax (852, 720) -
Minimum tax differential (19,957,503) -
Profit before taxation 23,885,830 103,429,786
Taation 16 12,531,070 22 AR2 2TY
Profit after taxation 36,416,900 125,312 D65
Earning per share (basic and
diluted) 17 .26 0.89

The annexed notes from 1 to 23 form an Integral part of these condensed Interim unconsolidated financial statements.

1,994,789,058 1,894,769,058
2,707,703,320 2,692,202,637
4,702,492,378 4,686,991,605
1,655,571,254 1,598,880,488
7,777,063,632 7,704 872,183
26,022,066 34,696,083
32,463,144 34,260,145
1,009,684 1,368,130
933,765,320 999,920,165
74,544,676 73,801,301
1,067,894,890 1,144,146,824
100,784,360 102,892,209
1,748,469,381 1,631,216,344
2,156,437,602 1,552,169,477
19,991,492 88,002,864
61,190,542 34,892,042
3,096,260 3,215,191
4,089,970,637 3.312,208,127

12,934,829,159

12, 161,227,134

The annexed noles from 1 6o 23 form an integral part of these condensed interim uncansolldated financial statements,

- -y 'f g /.A.J‘f/‘

Chief Exacutive

First Quarter Report 2026
roshanpackages.com.pk

Chief Financial Officer

_; e /‘,’% W

Chief Financial Officer

* Chief Executive Director
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT

OF COMPREHENSIVE INCOME (UN-AUDITED)
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30 saptember 2024

{Un-audited)

30 Septainbar 2025

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

125,012,065

36,416,300

I that will not be reclassified to

Other comprehensive income [ (loss) for the period

Prafit after taxation

statermant of profit or loss:

126,812,065

35,774,549
72,191,449

The annexed notes from 1 to 23 form an integral part of these condensed Intedm unconsolidated financial siatements.
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT

OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

hrde

Prafit befare taxation

Adjusiments for:
Dapreciation on oparating fixed assets
Depreciation of investment property
Depreciation on rght-of-use assets
Interest income on loans
Finance cost
Provision for grabuity
Profit on short temm imeestments
Provigian for Warkers Profit Pafticipation Fund
Provision for Worker's 'Welfare Fund
Reversal for loes allvwance apelnst irede deblte
Final Lax on dividend=

Cash generaled froin operations before working capital changes

[Increase) [ decredss in current assets:
Stores, spares and other consumables
Stock-in-lradea
Trade receivables
Contract asseiz
Advances, deposile, pregayments and olber recsivables
Sales tax receivable - net
[Decrease) / ncreass In cumant labilities:
Cantrac] liabililes
Trade and other payables

Cash ganarated from operations

Finance cosf paid

Texes pald

Firal tax paid

Gratuity paid

Net Increasgs n long term degosits

Net cash (used in) [ generated from operating activitics

Cash flowr frorm investing activities

Furchass of progerty, plant and equigment
Inyesiment in subsidiary

Long term loan given

Irttereat o long temm loan recehed

Bhart term investments - net

Profit on shart tarm wvestmants ecehed
Met cash used in from investing activities

[Un-audited) (Un-audied)
30 Seplenber 30 Sepiembear
2025 2024
Rupeas Rupees
44 696,053 103,429,785
64,727,505 48 675,807
300,132 287377
1,103,881 5,540,226
- (4, 848,041)
ST.67T, 008 38,396,10]
2,372,659 2,328,485
{4,048,839) (18,307,421}
2,350,053 4,736,E37
1,252,358 B A5
1,677,400 {24,8E7,541)
852,720 .
123,291,067 53,186,064
166,667,120 156,615,050
{18,210,881) (5,268,771)
(88,123, 260) {3B8,157,106)
(582,241,994) 437,116,864
(401,546) {53,761,135)
(110,931,653} {46,401,335)
20,005,515 {10,135,587)
(68,011,37%) 14,203, 345)
GO0, 665,714 (158,731,568
(238,450, 477) 118 365,215
(68,752,357) 275,984,265
{31,378,408) {52,187,793)
(72,541,257 {22,541,175)
{852, 730) .
(3,636,633) {18,624,148)
(13,463,900 .
(191, 626,275) 182,631,149
{51,952,963) {61,010,380)
{5,000,000) .
- {53,200,000)
- 39,108,613
(5,868,122 {58,808,2348)
5,004,765 18,088,231
(54.916,326) (113,808,669

ROSHAN PACKAGES LIMITED

CONDENSED INTERIM UNCONSOLIDATED STATEMENT

OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

h flow from finangin iwiti

Repaymant of lang tarm lnans

Dividersd paid

Ehort term borroudngs = net

Repayment of leaze Tabilties

Net cash generated from ! {used) in financing activitics

Met decresge In cesh and cash equivelents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents st end of the period 18

T annexed noles from 1 1o 23 form an inkegral parl of theses condensed inlerm ungorsoidated fMnancial slatements.

T’ /_@4’

Chief Executive Director

(8,943, 463) (B,674,017)
(11&,931) {16,500)
137,843,538 [273,734,885)
(1,797,041} (3,872,435)
126,564,544 [28E, 257 634)
(118,558,057} [217 ATE,254)
[260,251,278) (91,241,659)
(379,800,335 (308,717,817

?.—‘.

Chief Financial Officer

First Quarter Report 2026

First Quarter Report 2026
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

23

1 Reporting antity

1.1

1.2

1.3

Foshan Packages Limited (the Company) was incorporated in Pakistan as a private company limited by shares
on 13 August 2002 under the Companles Ordinances, 1584 (repealed with the enactment of the Companles Act,
2017). The Company was converied into a public limited company on 22 September 2016 and listed on
Pakistan Stock Exchange Limited on 28 February 2017, 1 is principally engaged in the manufacture and sale of
carregated and flexible packaging materials.

These unconsolidated interim financials statements are the separate financial statemenls of the Company in
which Investment In the subsldlary namealy Reshan Sun Tao Paper Mills (Private) Limited (the Subsldiary) has
been accounted for at cost less accumulated Impairment logses, if any. The consolidated inferdm financial
statements of the Company are being issued separately.

The geographical locations and addresses of the Company's business units, including production facilites are
as under:

- Head office and registered office: 325 G-lll, M.A. Johar Town, Lahore.
- Cormegation packaging plant 7 KM, Sundar Raiwind Road, Lahore,

- Flexible packaging plant: Plol Mo. 141, 142 and 142-B, Sundar Industrial Estate, Raiwind, Lahare.

2 Basis of preparation

21

2.2

These condensed unconsolidated Intedm financlal statemeants comprise the condensed unconsolidated interm
statement of financial position of the Company as at 30 September 2025 and the related condensed
unconsolidated interim  statement of profit or loss, condensed unconsolidated interim  statement of
comprehensive Income, condensed uncansolidated interim statement of cash flows and condensed
unconsolidated interim statement of changes in equily togather with the notes forming part thereof.

These condensed unconsalidated interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
repariing standards applicable in Pakistan for Imerm financlal reparting comprise:

= International Accounting Standard (1AS) 34, issued by the Intemational Accounting Standards Board (LASB)
as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) izsued by the Institute of Chartered Accountants of Pakistan
as notified under the Companies Act, 2017; and

= Provisions of and directives lssued under the Companles Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements af
|45 34, the provisions of and direclives issued under the Companias Act, 2017 have been followad.

First Quarter Report 2026
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NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

2.3 These condensed unconsolidaled interim financial statemenls do not include all af the information required Tor
full annual financial statements and should be read in conjunction with the annual audited financial staterments
for the year ended 30 June 2025, However, selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the changes in the company's financial position and
performance since the last annual audited financial statements.

2.4 Comparative statement of financial position numbers are extracted from the annual audited finrancial statements
of the Company for the year ended 30 June 2025, whereas comparatives of condensed interim statement of
profit or loss, statement of comprehensive income, statement of cash flow and statement of changes in equity
are slated from unaudited condensed unconsolidated interim financial statements of the Company for the
gquarler anded 30 Saptember 2024

2.5 These condensad unconsolidated interim financial statements are unaudited and being submitted to the
sharaholders as required under Section 237 of the Companlas Act, 2017.

3 Judgments and estimates

The preparafion of the condensed unconsolidated imterim financial statements reguire management to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and
liabilities, income ard expenses. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company's accounting policies and the key sources
af estimation uncertainty were the same as those applied to the annual audited financial statements for the year ended
30 June 2026,

4 Material Accounting policies

4.1 The accounting policies and methods of computation adopted in the preparation of these condensed interim
financial statements are the same as those apgplied in the preparation of the financial statemenis for the year
ended June 30, 2025,

4.2 Certain standards, amendments and interpretations of approved accounting standards will be effective for
accounting periods but are considered not to be relevant or fo have any signicant effect on the Company's
aperaticns and are, therefore, not detalled in these condensed interim financial statements (un-audited).

4.3 There are cerain amendments in the accounting and reporiing standards that will be mandatory for the
Company's annual accounting periods beginning on or after July 01, 2026, However, these amendments will not
have any significant impact on the financial reporting of the Company and, therefore, have not been deiziled in

these condenzed interim financial statements (un-audited).
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NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

5  Property, plant and equipment Note

Operating fixed assets 51

5.1 Operating fized assets

Cpening written down value
Add:  Additions / transfer during the period [ year (cost)

Buildings on freehold land
Plant ang machinery
Electric installations
Fumiture and fixtures
Office equipment
Vehicles

Less: Disposals during the perod ( year

Buildings on freehold land
Plant and machinery
Office equipment
Vehicles

Less: Depreciation charge for the period / year
Cloging written down valus

6 Investment in subsidiary

At cost: 6.1
Share deposlt money 6.2

{Un-audited) (Audited)
30 September 30 June
2025 2025
Rupees Rupees
5,723,126,473 5,735,801,089
5,723,126,473 5,735,901,089
5,735901,089 5754 304 825
- 3,630,309
45,643,572 183,351,545
3417698 3,138,390
- 663,314
2,891,699 7,.281,0M1
- 531,744
51,952,969 208,994,313
- (821 4835)
- (18,2320,801)
- (26,804}
- (2,135,809)
- (21.314,B99)
(64,727,585) 246,173,150}
5,723,126,473 5,735,901,089
(Un-audited) (Audited}
30 September 30 June
2025 2025
847,134,287 947,134 287
13,876,230 8876230
961,010,517 956,010,517

6.1 The Company directly holds 97,214,220 shares (30 June 2025: 87,214,220 shares) representing 100%
ownership (2025 100% ownership) in Roshan Sun Tao Paper Mills (Private) Limited, a subsidiary
company. It has been established to set up business of manufacturing, dealing and supply of
corrugated papers. It has not, however, yet commenced its oporations.

6.2 As at 30 September 2025 the company has made an Investment of Rs. 13.88 million (30 June 2025:
R=. B_&8 million), against which the subsidiary company has not yet issued shares.
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NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

Trade debts - unsecured, considered
7 good

Unsecured

Trade receivables

Less: Allowances for expected credit
losses

(Un-audited) (Audited)
30 September 30 June
2025 2025
Rupees Rupees
3,001,222,060 2,418,580,066
(214,966,392) (216,643,792)
2,786,255,668 2.202,336,274

(Un-audited) {Audited)
30 September 30 June
2025 2025
8 Cash and bank balances Rupees Rupees
Cash in hand 5,539,967 5.613,811
Balances with banks:
- Savings accounts 8.1 62,068,763 47 906,587
- Current accounts 6,662,882 60,699,673
68,731,645 108,806,260
74,271,612 114,420,071
8.1 The saving accounts eam interest at floating rates based on daily bank depesit rates ranging

from 7.00% to 9.91% (30 June 2025: 7.01% to 19.07%) per annum.
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NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

] Long-term financing
Allied Bank Limited - Supplier credit loan

Less:
Current portion shown under currant liabilites

8.1 Allied Bank Limited - Supplier credit loan

Opening balance
Repald during the period

Current portion shown under
current liabilities
Closing balance

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

{Un-audited) {Audited)
30 September 30 June
2025 2025
Mote Rupees Rupees
8.1 60,718,134 £9,392,151
(34,696,068) (34.696,068)
26,022 066 34,696,083
(Un-audited) {Audited)
30 September 30 June
2025 2025
Rupeas Rupess
69,392,151 104,088,219
(B,674,017) (34,696,068)
60,718,134 69,392,151
(34.696,068) {34,696,068)
26,022,066 34,696,083

9.2 There is no material change in the tarms and conditions of the long-term loan fram those disclosed in note

21 to the Company's unconsolidated financial statements for the year ended 30 June 2025,

10 Short term borrowings -secured
Mark-up based borrowings from convantional banks
= Running finance
- Finance against trust receipts
- Finance against packing credit
Izlamic mode of financing
- Running Musharika

- Import finance / murabaha
= |stisna / wakala

(Un-audited) {Audited)
30 Saptember 30 June
2025 2025

Rupees Rupees
210,660,672 127,808,776
215,950,310 64,983,559
100,000,000 98,000,000
526,610,082 280,794,345
243,420,275 246,862,573
38,165,504 BE,548 468
940,273,120 827.010,958
1,221,858,899 1,240,421,998
1,748,469, 881 1,531,216,344

101 Aggregats zanctioned limit of all above facilities including limit for opening letters of credit and guarantees
15 Rs. 4,250 million (30 June 202%9: Rs. 4250 million) of which un-availed credit limit as at 30 September
2025 is R=. 2,114 million (30 June 2025: Rs. 2,128 million). The aggregate faciliies for opening letters of
credit and guarantees are secured by a first pari passu charge over current assets of the Company and
lien over import documents. The facllities are expiring latest by 31 August 2026,

10.2 There iz no material change in the terms and conditions of the short-term borrowings from those disclosed
in note 27 to the Company's uncensolidated financial statements for the year ended 30 June 2025,
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(Un-auditad) (Audited}
30 September 30 Juna
2025 2025

Trade and other payables Mote Rupees Rupees
Trade craditors 1,799,728,534 1,244 814,329
Accrued liabilities 191,512,278 160,359,796
Withholding tax payable 34,252,961 22,914 690
Workers' Prafit Particlpation Fund payable 103,779,616 101,449,563
Workers' Welfare Fund payable 6,056,840 4 804 4532
Provident fund payable 21,107,373 17,746,617

2,156,437 ,602 1,552 188477
Contract liabilities
Contract Lighilities 121 19,991,492 88,002 864

121  Thess represent advances from customers agsinst which the Company has perfarmance obligation to

provide goods in future. The confract liabilities are expected to be recognized as revenue within one year.

Contingencles and commitments

13.1  Contingencies

There is no material change in the status of contingencies set out in note 31 to the Company's

unconsolidated financial statements for the year ended 30 June 2026,

{(Un-audited) (Audited)
30 September 30 Junz
2025 2025
13.2 Commitments Rupees Rupees
In respect of letters of credit for:-
- Stores & spares and raw material 387,763,798 593,982,512
Others:
= Guarantee issued by Company in favor of:
3ui Morthern Gas Fipelines Limited 62,140,000 62 140,000
Total Parco Pakistan Limited 14,500,000 14,500,000
Post dated cheque issued to
Custormn Appraisement Collector 29,316,752 28,316,752
105,956,752 105,956,752
- ljarah financing commitments
Mot later than ane yaar 10,969,866 11,763,096
Later than one year but not later than five years 3,744,766 5,984 108
14,714,632 17,747,204
508,435,182 717 636,468

- There are no commitments in respect of contracts for capital expenditure.
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NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

(Un=audited) (Un-audited) {Un-audited)
30 b
30 September 30 September 17  Eamings per share - basic and diluted s:'::;" . - 3:';:;“ ot
2025 024
Rupees Rupees Profit for the year after taxation Rupeos 36,416,900 125 512,065
14 Revenue from contracts with customers Waite Welghted average number of ordinary shares Numbears 141,900,000 141,800,000
Revenus from contracts with customers 14.1 3,500,455, 761 2 788,344,563 Earnings per share Rupees 0.26 0.89
Less: Sales fax {546,695,016) 479 270 343)
Mat Lacal Sales 3,043,760, 745 2,369,116.228 17.1  Diluted Earning per share

Iin the following table, revenue from confracts with customers |5 disaggregated by timing of revenue recognition:
oing : ggreg s gtk There is no dilutive effect an the basic earnings per share as the Company does not have any convertible

N e Instruments in issue as at 30 September 2025.
Timing of revenue recognition:

29

- Preducts transferred cver ime 607,551,386 2,311,169,255
- Products transferred at a point in fime 2.436,209,359 5784587
3,043,760,745 7.350.115.998 18 Cash and Cash Equivalents
. ] The figurés of ¢ash and bank balances reconcile to the amount of cash and cash equivalents shown in the condensed inberim unconsolidated
Goog Fﬁm_ﬂ market: statement of cash flows at eporing date as follows:
- Pakistan 3,043,760,745 2,369 115,226 (Un-auditsd) {Un-ausiited)
14.1 This includes unbilled revenue amounting to Re. 1522 million (30 Sep 2024: Re. 7187 million). 50 September 30 Sepltember
20235 2024
(Un=audited)
Muofs Rupees Rupees
30 September 30 September pae .
2025 2024 Cash and bank balances T4,ET1,612 58,697423
Rupees Rupees Shor term borrowings - funning finance and funning musharika 10 [454,080,947) [367.415,339)
[379,509,335) (308,717.917)
16 Costof revenue 19  Transactions with related parties
Raw materials consumed 2,386,125,066 1,681,042 955 The Company's relsted paries consist of its wholly cwned subsidiary, associated undertakings, directors and key management personnel and
; = their associates. The Company in the normal course of business carries out fransactions with various related parties. Material transactions
Fredght and T riaticl A0, 777 696
mlg. E".] bt 5 58,659,389 teat R with related parties have been disclosed in the respective notes to these condensed interim unconsolidated financial sfaterents other than the
Carriage inward expenses 2 668,328 2,058 688 following:
Packing material consumed 8,905,027 7415600
Pradustion supplias 59,950,730 45,743,292
Fuel and power 2,358,828 88,413,608 [Un-audited)
Salaries, wages and other benefils 127,939,613 99,273,763 30 3;?;;““*’ 0 3"25;""’”
Repair and malnenance 14,827,753 17,767 271 Rupees Rupess
Printing and staticnery 339,039 210,952 Relationship with the Company  Mame of related party  Mature of Transactions
Ingurance 1,658,621 1461012
Rent, rate and taxes 3,049,405 4.104,402 Whally camed subsidiany Rshan Sun Tao
Travelling and conveyance 14,836,363 10,297,734 Paper Long term loan given to 53,200,000
Communication expenses 569,467 475 837 Mills (Private) Lmilted  subsigiary :
Vehiche runnin 505 3,904,230 2,526,551
ki ?upm y 4 Miarkup acorued on loan . £ B4B, 041
E:Mﬂ:tzn nr::-l::raﬂrr\g Timed assels 63,862,650 T:i;.ulﬁ Markup ivad 39,103,818
epreclation of right-of-use assets 958,924 a7 T
Asgsoclated undertaki Al-Firdusi Experters Fecelpts during the perod 1,098,382
Cihers 7,048,465 1,170,760 " pls g the perio
Cest of goods manutactured 2,B48,559,808 2 075,403,373 .ﬁssucim undertaking by Sl:h_a.'l Ml:ﬂi(_:ﬂ Receipts during the perod - 3,899,930
virtue of camman Devices (Private} Sala of packaging material 7,242,967 14,510,813
Finished goods: directurship Lirmitesed Trade Delts 43 670,491 25,160,485
Af paginning of the period 212,912 554 187,274,540 Advances 10,720,731 10,720,731
it end of the perod (215,617,746) {42,380,955)
(2,705,192) 94,893,585
2 845,854 616 2,170,296,958
18 TAXATION
Current tax 17,849 227 45,161,061
Deferred tax incarme (30,380,297) (67,543,340)
(12,531,070} {22 482.2749)
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM UNCONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

20 Financial Risk Management

The Company’s activities expose it to a variety of financial risks: market risk (including currency
risk, interest rate risk, and other price risk), credit risk and liquidity risk. These condensed interim
unconsclidated financial statements do not include all financial risk management information and
disclosures requirad in the annual financial statements, and should ba read in conjunction with
the Company's financial statements for the yvear ended 30 Juns 2025,

Thera have been no changes in the risk management department or in any risk management
policies since the year ended 30 June 2025.

21 Fair Value of Financial Instruments

There is no change in the nature and commesponding hierarchies of fair valuation levels of
financial instruments from those as disclosed in the audited financial statements of the Company
for the year ended 30 Juns 2025,

22 Corresponding Figures

In order to comply with the requirements of International Accounting Standard 34 - ‘Interim
Financial Reporting’, the condensed interim unconsolidated statement of financial position has
been compared with the balances of annual audited unconsolidated financial statements of
preceding financial year, whereas, the condensed interim unconsclidated statement of
comprehensive Income, condensed interim unconsolidated statemeant of changes in equity and
condensed Iinterim unconsolidated statement of cash flows have been compared with the
amounts/balances of comparable period of immediately preceding financial year.

23 General
23.1 Figures have been rounded off to the nearest rupee.

23.2 These condensed interim unconsolidated financial statements have baen approved by the
Board of Directors of the Company and authorized for issue on 30 October 2025,

. e
Terir” /éd/l )ﬂ/

Chief Executive Director Chief Financial Officer
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT
OF FINANCIAL POSITION (UN-AUDITED)

AS AT 30 SEPTEMBER 2025

ASSETS Mote

Non-current assets

Property, plant and equipment 5
Investmant property

Right of use asseis

Long term deposits

Current assels

Stores, spares and other consumables

Stock-in-trade

Confract assets

Trade recelvables G
Advances, deposits, prepayments and other receivables

Tax refunds dus from Government

Shor-term investments

Caszh and bank balances Fi

TOTAL ASSETS
EQUITY AND LIABILITIES
Share capital and reserves

Authorized share capital
200,000,000 {30 June 2025; 200,000,000) ordinary shares of Rs. 10 each

lszsued, subscribed and paid up share capital

Capital reserves
Share premium
Surplus on revaluation of property, plant and eguipment

Revenue reserve
Un-approprigted profit
TOTAL EQUITY

Mon-current liabilities

Long-term financing 8
Lease liabilities

Long term musharika

Deferred tax liabilities

Deferred llabilides

Current liabilities
Current portion of non-current liabiliies

Shori-term borrowings 9
Trade and other payablas 10
Confract liabilities 1
Accrued finance cost

Unclaimed dividend

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND CONMMITMENTS 12

Un-audited Audited
30 September 2025_ 30 June 2025 _

Rupees Rupees
7,745,681 407 7.759,216,607
209,670,268 203,970,400
44,533,900 45,937,891
38,445 725 24,081,825
8,038,631,300 8,040,106,723
484,701,005 465,490,124
1,519,158 ,660 1,431,025,400
19,222 355 18,730, 808
2,786,255,668 2,202,336,274
281,352,515 171,376,687
431,144,603 427,115,329
388,761,955 384,693 832
74,299 416 114,530,524
5,984,896,177 5,215,508,978

14,023 527 477 _ 13,365 615,702

2,000,000,000 2,000,000,000

1,419,000,000  1,412,000.000
1,884,789,058 || 1,884,789.058
4,303,417,192 || 4288 456240
6,298,206,250  6,253,245,298

1,133,853,622

1,083,083.573

8,851,059,872

8,785,328,871

26,022,066 34,696,083
32,463,144 34,260,145
1,099,684 1,369,130
943,371,377 || 1,009,197.238
74,544,676 73,901,301
1,077,500,947  1,153,423,897
100,724,860 102,692,209
1,748,469,881 || 1,531,216,344
2,161,433,623 || 1,556,844 284
19,991,492 88,002,864
61,190,542 34 892,042
3,096,260 3,215,191
4,094,966,658 _ 3,316,862,934
5,172,467,605 __ 4,470.286,831

14,023 537 477

13,255,615, 702

The annexed notes, 1 to 21, form an integral part of these condensed interim consolidated financial statements.

‘d:rl""'} '_."ﬂ.“ /:nyi

Chief Executive Director
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT
OF PROFIT OR LOSS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEFTEMBER 2025

Revenue from contracts with customers
Less: Sales tax
et revenue

Cost of revenus
Gross profit

Administrative expenses
Selling and distribution expenses
Other operaling sxpenses

Operating profit

Other income

Other expenses

Finance cost

Profit before income tax, final tax and
minimum tax differential

Final tax

minimum lax differential

Profit before taxation

Taxation
Profit for the period

Earnings per share - Basic and diluted

Mote {Un-audited)
30 September 2025 30 September 2024
Rupees Rupees
3,500,455,761 2,7B8,344 569
(546,605,016) [413,223,343)
13 3,043, 760,745 2,369,115,226
14 (2,845,854, 616) (2,170,206 ,957)
147,906,129 198,816 269
(82,875.928) (79,706, 411)
(25,028,967} (28,909 208)
(3,582,411) (5,102,.272)
{111,487, 306) (113,717 891}
86,418,823 BE 100,378
12,964,041 43,372,836
(3,139, 787) -
(57,678.488) (38,396,750)
38,564,589 40,076 464
(852,720}
(19,957 502)
17,754,367 0,076, 464
12,531,070 22473059
30,285,436 112,548,523
15 0.21 0.79

Tha annexed notes, 1 te 21, form an integral part of these condensad interim congolidabed financial statarmenls.

Chief Executive
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Director
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Chief Financial Officer
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CONDENSED INTERIM CONSOLIDATED STATEMENT
OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

{Un-audited)

30 September 2025 30 Seplember 2024

Rupees
112,549,523

Rupees
30,285,436

Other comprehensive income - net of tax:

Profit for the peried

35,445,565

Decreases | (Increase) in deferred tax liability on revaluation surplus on fixed assets

Items that will ot be subsequently reclassified to profit or loss:
rezulting from change In tax rate and other adjustments

ltems that may be reclassified subsequently to profit or loss:

112,549,523

65,731,001

The anmexed notes, 1 to 21, form an Integral par of these condensed interlm consolidated financlal statements.

Tatal comprehensive income for the period
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ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT

OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

Mote

Cash flows from operating activities
Profit before taxation
Adjustments for;

Depreciation on operating fixed assets
Depreciation of investment praperty
Depreciation on right-of-use asseis

Finance cost

Provislon for gratulity

Profit on bank deposits

Werkar's Profit Participation Fund

Worker's Welfare Fund

Reverzal for loss allowance against trade debts
Fimal tax on dividends

Cash generated from operations before working capital changes

(Increase)} / decrease in current assets:
Storas, spares and other consumables
Stock-in-trade
Trade receivables
Contract assets
Advances, depaosits, prepayments and other receivables
Sales tax recelvable - net

Increase ! (decrease) in current liabilities:
Contract lisbilities

Trade and other payables

Cash generated from operations
Finance cost paid

Taxes paid

Final tax paid

Gratulty paid

Met increase in long term deposits

MNet cash generated from operating activities

Cash flow from investing activities
Purchase of property, plant and eguipment
Short term Investments - net

Profit on bank deposits recsived

MNet cash used in investing activities

First Quarter Report 2026
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Un-audited Un-audited
30 Saptember 2025 30 September 2024
Rupees Rupees
38,564,539 90,076 454
65,488,169 50,252,130
200,122 287,377
1,103,991 5,540,226
57,678,488 38,396,750
2,372,659 2,328 486
(4,948,939) (18,207 421)
2,330,053 4,738,827
1,252,358 363,445
(1,677.400) (24,987 541)
852,720 -
124,752,231 58,612 273
163,316,820 148 688,743
{19,210,281) (5,269,773
(B8,123,260) [28,157,107F)
(582,241,994) 437,115,864
{491,546) (53,761,135)
(110,931,653) (47 086,885)
20,542 452 5,856,668
(771,456,882) 293,697,632
(68,011,372) (4,.203,342)
601,006,908 (160,159,800)
532,995,536 (164,363,142)
(75,144,528) 283,023,233
{31,379,988) (52,188 443)
(72,231,157) (38,118,588)
(852,720) -
(3,636,633) (18,624,148)
(13,463,900) -
{121,564,398) {108,931,579)
(196,708,924) 174,091,654
{51,952,968) (B81,010,378)
(3,868,122) (56,808,238)
5,904, 765 12,099,231
(49,916,326) (99,719,385)

ROSHAN PACKAGES LIMITED

CONDENSED INTERIM CONSOLIDATED STATEMENT
OF CASH FLOWS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

Cash flow from financing activities

Repayment of long term loans

Dividend pald

Shart term barrowings - net

Repayment of lease liabiliies

Het cash generated from [ {used in) financing activities

Metl decrease in cash and cash eguivalents
Cash and cash equbvalents at the beginning of the perod
Cash and cash equivalents at the end of the period

Mote

16

(8,943 463 (B,674,017)
(118,931} (16,500}
137,843,939 (273,734,385)
{1,787,001) (3,872 435)
126,084,544 {286,287 837)
(119,640,708) (211,925,568)
(260,140,525) {80,500,819)
(379,781,531) [302,476,357)

The annexed notes, 1to 21, form an integral part of these condensed interim consclidated financial statements.

Chief Execulive Director

o

Chief Financial Officer
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED 30 SEPTEMBER 2025

1.1

1.2

21

2.2

a1

THE GROUP AND ITS OPERATIONS

The Group comprises of Roshan Packages Limited ("the Haolding Company™} and Roshan Sun Tao Paper Mills (Private) Limited (“the
Subsidiary™), together “the Group™

Holding Company

Roghan Packages Limited (the Holding Company was incorporated in Pakistan as a private Company limited by shares on 13 Ausgust
2002 under the Companies Ordinance, 15984 (repealed with the enaciment of the Companies Act, 2017). The Company was convered
imto a public limited Company on 23 September 2016 and was listed on Pakistan Stock Exchangs Limited on 28 February 2017. It is
principally engaged in the manufacture and sale of corrugated and flexible packaging materials.

Subsidiary

Roshan Sun Tao Paper Mills (Private) Limited {the Subsidiary, with 100% beneficial shareholding of the Holding Company) was
Incorporated on 08 January 2016 under the Companles Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017)
as a private limited company. The subsidlary has been established to set up business of manufacturing, dealing and supply of
cormugated papers. The subsidiary's financial year ends on 30 June 2025,

Condensed interim consoelidated financial statements

These financial statements are the condensed interim consclidated financial statements of Roshan Packages Limited {the Holding
Corpany) and its subsidiary (the Group).

The geographical locations and addresses of the Group's buginess units, including production facllitles are as under:

Halding Company
- Head office and registered office; 325 G-Ill, M.A. Johar Town, Lahore.

- Corrugation packaging plant: 7 KM, Sundar Raiwind Road, Lahore.

= Flexible packaging plant: Plot Mo, 141, 142 and 1428, Sundar Industrial Estate, Raiwing, Lahare.,

Subsidiary Company
- The registered office of the subsidiary company i3 situated at 325-G-1Il, Johar Town, Lahore, Punjak,

- The land purchased for setting up the manufacturing facility is situated at M-2 Lahore-Islamabad molorsay, district Sheikhupura
near vilage Mandiali and Qiampur, adjacent to Quaid-e-Azam Industrial Apparel Park.

Basis of Preparation

Thasa condanged consolidated interim financial statements comprige the condensed consolidated interim statemant of financial
pasition of the Group a& at 30 Seplember 2025 and he related condensed consolidated interim stalement of profil or loss, condensad
consolidated Interim statement of comprehensive incoms, condensed consolidated interm statement of cagh flows and condensed
consolidated interim statement of changes In egulty logether with the netes forming part thereaf,

These condensed consolideted interim financial staterments have been prepared in accordance with the sccounfing and reporting
standards as applicable in Pakistan for inbsrim financial reparting. The sccounting and reporting standards applicabls in Pakistan for
interim financial reporting compriss:
© International Accounting Standard (L43) 34, issusd by the Inemational Accounting Slandards Board (lA5B) as notified under the
Comparniles Act, 2017;

Islamic Financial Accounting Standards [IFAS) issued by the Institute of Chartered Accountanis of Pakistan as notified under the
Companies Act, 2017; and

Provisions of and directives issusd under the Companies Ad, 2017,
Where the provisions of and directives issued under the Companies Act, 2017 differ with the requiremants of 1AS 34, the provisions of

and dirsclives issusd undar the Companies &, 2017 have bean Tollowed.

First Quarter Report 2026
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

23

2.4

2.5

4.1

4.2

These condensed consolidated interim financial staterments do not include all of the information required for full annual financial
statermants and shouwld be read in conjunction with the annual audited financial statements for the year ended 30 Jure 2025, Howevar,
seleched explanatony notes are included to sxplain events and transactions thal are significant b an understanding of the changes in
the campany's financial position and p&ﬂﬂnﬂmm since the last annual avdited financial statements.

Comparative staterment of financial position numbers are extractsd from the annual sudited financial staterments of the Group for the
year anded 30 June 2025, whereas comparatives of condensed interim statement of profit or loss, statement of comprehensive
income, statement of cash flow and statement of changes in eguity are stated from unaudited condensed consolidated interim financial
statermemts of the Group for the quarter ended 30 September 2024,

These condensed consolidated interim financial statements are unaudited and being submitted to the sharehalders as required under
Section 237 of the Companies Act, 2017,

Judgmernts and astimates

The preparstion of the condensed consolidated interim financial statsments require managsment fo make judgments, astimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, incomes and expenses.
Actual results may différ from these estimates.

Tha significant judgments made by the managament in applying the Company’s accounting policies and the key sources of estimation
unceriainty were the same 2% lhose applied (o the annual audited financial s2lsments Tor the year ended 30 June 2026,

Material Accounting policies

The accounting policies and methods of computation adogted in the preparalion of these condansed interim financial statements are
the same a5 those applied in the preparation of the finandial statements for the year ended June 30, 2025,

Certain standards, amendments and interpretations of approved accounting standards will be effective for accounting periods but are
considerad not lo be relevant or to have any signicant effect on the Company's operalions and are, tharefore, not detailed in these
condénsad interim consolidated financial statemeants (un-audited).

Thers are cartain amendmenis in the accounting and reporting standards that will be mandatory for the Company's annual sccounting
perods beginning on or after July 01, 2025. However, these amendments will not have any significant impact on the financial reporting
of the Company and, therefore, have not bean delailed in these condensed intérim consolidated financial slalements (Ln-audited).

First Quarter Report 2026
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

5.1

511

Property, plant and equipment

Operating fixed assets
Capital work-in-progress

Operating fixed assets

Balance at the beginning of the periad / year- net book value

Additions / transfars during the period / year - cost

Less:

Disposals during the pericd | year - net book value

Depraciation during the period / year

Met book value at the end of the perod  year

Note

6.1

5.1.1

The detail of additions / transfers made during the period / year is

as follows:

Buildings on freehold land
Flant and machinery
Eleciric installations
Furniture and fixtures
Office equipment
Wehicles

Trade debts - ungecured, considersd good

Trade recelvables
Less: Allowance for expected credit losses

First Quarter Report 2026
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Ur-audited Audited
30 September 30 June
2025 2025
Rupees Rupees
7.570,235177 7583, 770,377
175,446,230 175,448,230
7,745,681,407 7,759,216,607
7,583,770,377 7,645,252, 712
51,952,969 209,218,733
T.625,T23,346 7054472445
- (21,314,889)
(65,488,169) (245,387, 169)
{65,483,169) (270,702,068}
7,570,235177 7,683,770,377
Un-audited Audited
30 September 30 June
2025 2025
Rupees Rupees
- 3,855,731
45,643,572 193,351,543
3,417,608 3,136,350
- 6E3,314
2,681,609 7,281,011
- 931,744
51,952,269 209,218,733
Un-audited Audited
10 September 30 June
2025 2025
Rupees Rupess
3,001,222 060 2 418,980,068
(214,966,392) {216,642,792)
2,786,255,668 2,202,336.274

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

T Cash and bank balances Note
Cash in hand
Balances with banks:
- Savings accounts 74
= Cument accounts

Un-audited Audited
30 September 30 June
2025 2025

Rupees Rupees
5,547 430 5,621,274
62,068,763 47,906,587
6,683,223 51,002 663
68,751,986 108,505 250
74,239,416 1 14|530i524

71 The saving accounts earm interest at floating rates based on daily bank deposit rates ranging from 7.00% to

9.81% (30 June 2025: 7.01% to 19.07%) per annum.

MNote
B Loeng-term financing

Allied Bank Limited - Supplier credit loan 8.1

Less:
Cument portion shown under cumrent liabilities

8.1  Allied Bank Limited - Supplier credit loan

Opening balance
Repaid dunng the penod

Current portien shown under current lisbilities
Closing balance

Un-audited Audited
30 September 30 June
2025 2025
Rupees Rupees
60,718,124 659,392,151
60,718,134 69,382,151
{34,696,068) (34,696,068}
26,022,066 34,696,083
69,392,151 104,088,219
(8,674,017) (34,696,068)
60,718,134 69,382,151
{34.696,068) (34,696,068
26,022,066 34 696,083

8.2  There is no materal change in the terms and conditions of the lang-tarm loan from those disclosed in note
18 to the Group's consolidated financial statements for the year ended 30 June 2025.

2] Short term borrowings -secured
Mark-up based borrowings from conventional banks
= Running finance
- Finance against trust receipts
- Finance against packing credit
Islamic mode of financing
- Running Musharika

- Import finance § Murabaha
- lstizna / wakala

Un-audited Audited
30 September 30 June
2025 2025

Rupees Rupees
210,660,672 127,808,776
215,950,310 64,085 6569
100,000,000 96,000,000
526,610,982 290,794 345
243,420,275 246,862,573
38,165,504 66,548,468
940,273,120 927 010,958
1,221,858,899  1,240421,599
1,748 469,881  1.531.216,344
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED

FINANCIAL STATEMENTS (UN-AUDITED)

45

2.1 Aggregate limits of borrowings

Aggregate sanctioned limit of all above facilities including limit for opening letters of credit and guarantees is
Ra. 4. 250 milion {30 June 2025: Rs. 4,250 millon) of which un-avalled credit limit as at 30 September 20258
is Rs. 2,114 million (30 June 2025 Rs. 2,126 million). The aggregate facilitios for opening letiers of credit
and guarantees are secured by a first par passu charge over current assets of the Company and lien over

import documenits. The facilities are expiring latest by 31 August 2026,

92  Therels no materal change in the terms and conditions of the short-term borowings from those disclosed in

note 25 fo the Group's congolidated financial statements for the year ended 30 June 2025,

10 Trade and other payables

Un-audited Audited

30 September 30 June
2025 2025

Rupees Rupees

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

(Un-auditad)
30 September 30 September
2025 2024
Rupees Rupess
13 Revenue from contracts with customers 3,043,760,745 2,369,115,226
13.1 Disaggregation of revenue from contracts with customers:

In the following table, revenue from contracts with customers is disaggregated by timing of revenue recognition:

(Un-audited)
30 September 30 September
2025 2024

Rupees Rupees
ﬂmlng of revenue racngnltlnn:
- Products transferred over time 607,551,386 2,311,169,255
= Products transferred at a point in time 2,436,209,359 57,945 8971

3,043,760,745 2,369,115,226

Trade cradlors 1,800,6836,843  1,246,032.315
Acerued llablides 193,827,652 162,330,372
Withhalding tax paysble 35825299 24,480,935
Workers' Profit Participation Fund payable 103,779,616 101 449,563
Warkers' Welfare Fund payable 6,056,240 4,504,482
Provident fund payable 21,107,373 17,746,617

2,161,433 623 1,556,844 284

11 Contract liabilities

Confract Liabilifas 19,891,492 88,002 864

11.1  These represant advances from customers agalnst which the Group has performance obligation to provide
goods in fulure. The contract liabililies are expected tn be recognized as revenue within one year.

12 Contingencies and commitments
12.1 Contingencies

There is no materdal change in the status of confingencies and commitments set out
Group's consolidated financial stabements for the year ended 20 June 2026,

in note 29 fo the

Un-audited Audited
30 September 30 June
2025 2025
12.2 Commitments Rupeess Rupees
In respect of letters of credit for:-
- Sioras & spares and raw material 387,763,798 585 205 957
Others:! - -
= Guarantee issued by Company in favor of:
Sul Morthemn Gas Plpelines Limited 62,140,000 62,140,000
Total Parco Pakistan Limited 14,500,000 14,500,000
Post dated chequa issued to Custom Appraisement Collector 29,316,752 28,316,752
105,956,752 105,956,752
= ljarah financing commitments
Mat later than one year 10,969,866 9,049,308
Later than one year but not later than five years 3,744 766G 10,349,336
14,714,632 19,398 644
508,435,182 720,561,393

= There are no commitmants in respect of confracts for capital expanditure.

First Quarter Report 2026
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13.2 This includes unbilled revenue amounting to Rs. 19.22 million (30 Sep 2024: Rs. 71.97 million).

14  Cost of revenue

Raw materials consumed

Freight and transportation
Carriage inward expenses
Packing material consumed
Production supplies

Fuel and power

Salaries, wages and other benefits
Repairs and maintenance

Printing and stationery

Insurance

Rent, rate and taxes

Travelling and conveyance
Communication expenses

Yehicle running expenses
Depreciation on operating fixed assets
Depreciation on right of use assets
Others

Cost of goods manufactured
Opening stock of finished goods
Closing stock of finished goods

(Un-audited)
30 September 30 September
2025 2024
Rupees Rupees
2,386,125,066 1,784,312,613
58,659,389 40,777,696
2 668,327 2,098,686
8,905,027 7,415,800
59,950,730 45,748,282
02,358,828 98,419,605
127,939,613 899,273,263
14,827,753 17.757.271
339,039 210,952
1,656,621 1,461,012
3,049,405 4,104, 402
14,836,364 10,297,734
569,467 425,837
3,904,231 2,526,551
63,862,659 47,192,016
958,824 5,478,741
7,948,465 1,170,760
2,848 559,808 2. 168.673.031
212,912,564 04,004,882
{215,617, 746) {92,380,958)
(2,705,192) 1,623,826
2,845,854,616 2.170.296 857
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ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

15

16

17

Earnings per share - basic and diluted

Basic and diluted eamings per share are same because the Group has not issued any convertible bonds,
convertible preference shares, options, warrants or employee share options. Thus, eamings per share of the

group are as follows.

[Un-audited)
30 September 30 September
2025 2024

Profit attributable to owners of the
Holding Company Rupees 30,285.436 112,549,523
Weighted-average number of ordinary
shares Numbear 141,900,000 141,900,000
Basic earnings per share Rupees 0.21 0.79

Cash and Cash Equivalents

The figures of cash and bank balances reconcile to the amount of cash and cash equivalents shown in the
condensed interim consclidated statement of cash flows at reporting date as follows:

Un-audited Un-audited
30 September 30 Septeimber
Mote 2025 2024
Rupees Rupees
Cash and bank balances 74,299 416 64,988,052
Short term bormowings - running finance
and running musharika : (454,080,947)  (367,415,339)
(379,781,531) (302428387

Transactions with related parties

ROSHAN PACKAGES LIMITED

NOTES TO THE CONDENSED INTERIM CONSOLIDATED
FINANCIAL STATEMENTS (UN-AUDITED)

18

19

20

21
2141

21.2

Financial Risk Management

The Group's activities expose it to a varety of financial risks: market risk (including currency risk, interest
rate risk, and other price risk), credit risk and liquidity nsk. These condensed interim consolidated financial
statements do not include all financial risk management information and disclosures required in the annual
financial statements, and should be read in conjunction with the Group's financial statements for the year
ended 30 June 2025.

Thers have been no changes in the risk management department or in any risk management policies since
the year ended 30 June 2025,

Fair Value of Financial Instruments

There is no change in the nature and corresponding hierarchies of fair valuation levels of financial
instruments from those as disclosed in the audited financial statements of the Group for the year ended 30
June 2025,

Corresponding Figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial
Reporting’, the condensed interim conscolidated statement of financial position has been compared with the
balances of annual audited consolidated financial statements of preceding financial year, whereas, the
condensed intedm consolldated statement of comprehensive income, condensed interim consolidated
statement of changes in equity and condensed interim consolidated statement of cash flows have been
comparad with the amounts/balances of comparable period of immediately preceding financial year.

GEMERAL
Flgures have been rounded off to the nearest rupee.

These condensed interim consolidated financial statements have been approved by the Board of Directors
af the Company and authorized for issue on 30 October 2025,

The Group's related partles consist of iis assodated underakings, directors and key management personnel
and their associates. The Group in the nomal course of business carries out transactions with various
related parties. Material transactions with related parties have been disclosed in the respective notes to

these condensed interim consolidated financial statements other than the following:

(Un-audited] _(Un-audited)
30 September 30 Seplember
2025 2024
Relationship with Name of related
the Company party Mature of Transactions Rupees Rupses
Associated Al-Firdusi Exporters  Receipts during the period - 1,088,382
Associated " Receipts during the period - 3,889,930
undertaking by virtue Dﬁ:’ighf;:ﬁ;} Sale of packaging matarlal 7,242,067  14.510,913
of commaon Limited Trade debts 43,670,491 29,160,485
directorship Advances 10,720,731 10,720,731
First Quarter Report 2026
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