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IVIEEZAN ROZANA AiVIDANI FUND
CONDENESED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

September 30, June 30,
2025 2025

(Unaudited) (Audited)
Note '----------(Rupees in '000)-----.-----

Assets
Balances with banks
Investments

Receivable against conversion of units
Profit receivable
Advance, deposits and prepayment
Total assets

5
6

1 ,654,786
27,547,283

13,044
344,362

63,576
29,623,051

25.354,605
44,655,614

541 ,620
786,183

63,342
71 ,401 ,364

Liabilities
Payabte to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable agaInst redemption and conversion of units

7
8

9

5.186
4,582
2.100

58,708
7,375

43,471

11 ,931
6,692
4,602

4,726,290
Dividend payable
Accrued expenses and other liabilities
Total liabilities

10

121 ,422

29,501,d2g

172,759
4,922,274

66,479,090Net assets

Unit holders' fund (as per statement attached) 29,501 .629 66,479,090

Contingencies and commitments 11

(Number of units)

Number of units in issue 590,032,096 1 .329,582,293

(Rupees)

Net asset value per unit 50.0000 50.0000

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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IVIEEZAN ROZANA AIVIDANI FUND
CONDENESED INTERllVI INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note

Income
Profit on sukuk certificates
Profit on certificates of musharakah, Islamic investments and

term deposit receipts
Profit on Bai muajjal
Profit on savings accounts with banks
Net realised loss on sale of investments
Net unrealised (diminshing) / appreciation on re-measurement of investments

classified as 'financial assets at fair value through profit or loss
Total income

Expenses
Remuneration of Al Meezan Investment Management Limited - Management

Company
Sindh sales tax on remuneration of the Management Company
Selling and marketing expenses
Sindh sales tax on selling and marketing expenses
Allocated expenses
Sindh sales tax on allocated expense
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh sales tax on remuneration of the Trustee
Fees to the Securities and Exchange Commission of Pakistan
Auditors' remuneration
Fees and subscription
Legal and Professional Charges
Brokerage expenses
Bank and settlement charges
Printing charges

7.1
7.2

8.1
8.2
9.1

Total expenses

Net income for the quarter before taxation
Taxation 14

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
• Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30,
2025 2024

----- (Rupees in '000) ----

135.586
358.007
158,666

(4,288)

(21 ,143)

1 , 1 12,749 3,232,345

117,355
17.603

5,868
880

8,001
154

1 ,098
67

270
123

151,419

961 ,330

961 ,330

961 ,330

961 ,330

961.330 3.024.592

1,191,191

1,153.52i
245.359
566,530

(1 ,639)

118,137
17,720
37,279

5,592
4, 1 36

620
9,282
1 ,392

12,657
249

60

367
233

28
207,753

3,024,592

3.024.592

3.024,592

3,024.592

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
C-ONDENESED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30,
2025 2024

---- (Rupees in '000) ----
961 ,330 3,024,592Net income for the quarter after taxation

Other comprehensive income for the quarter

Total comprehensive income for the quarter 961 ,330 3,024,592

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENESED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Net assets at the beginning of the quarter

issuance of 320,837,783 units (2024: 607,763.893 units)
- Capital value (at par value per unit at

the beginning of the quarter)
• Element of income

Total proceeds on issuance of units

Redemption of 1 ,060,387,980 (2024: 1,758,228,502 units)
• Capital value (at par value per unit at

the beginning of the quarter)
- Element of loss

Total payments on redemptIon of units

Total comprehensive income for the quarter
Distribution during the quarter*
Net income for the quarter less distribution

Net assets at the end of the quarter

Undistributed income brought forward
- Realised income
• Unrealised income

Accounting income available for distribution
- Relating to capital gains
• Excluding capital gains

Distribution during the quarter'
Undistributed income carried forward

Undistributed income carried forward
- Realised income
• Unrealised income

Net assets value per unit at the beginning of the quarter

Net assets value per unit at the end of the quarter

' Meezan Rozana Amdani Fund is required to distribute dividend on a daily basIs on each business day. The cumulative distribution per unit for the
quarter ended September 30, 2025 amounted to Rs. 1.1332 (September 30, 2024: Rs. 2.2474) per unit.

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30, 2024

TotalCapital Value

mo'(Rupees in '000)-

66.479.090 - 66,479,090 114.606,382 - 114,606.382

16,041 ,938 30.388,195 30,388,19516,041 ,938

3 316,041 ,938 - 16,041 ,938

53,019,399 53,019,399 87.911 ,442 87,911 ,442

T7n9n4F7

61,330m3 3.024.5023.024.592
,024.592,024,592

53,019,399 - 53,01 9,399

29,501 ,621 29,501 .629 - 57,083.13657.083,136

=

961.330 3,024,592

(3,024.592)(961 ,330)

(Rupees)
50.0000

50.0000

(Rupees)
50.0000

50.0000

Chief Executive Officer Chief Financial Officer Director
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 MEEZAN ROZANA AMDANI FUND
CONDENESED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarter before taxation

Adjustments for:
Profit on sukuk certificates
Profit on certificates of musharakah, Islamic investments and

term deposit receipts
Profit on Bai muajjal
Profit on savings accounts with banks
Net unrealised (diminshing) / appreciation on re-measurement of investments classified

as 'financial assets at fair value through profit or loss’

Decrease / (Increase) in assets
Investments - net
Advance, deposits and prepayment

Decrease in liabilities
Payable to Al Meezan investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid
Net cash used in financing activities

Net decrease in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

5.2Cash and cash equivalents at the end of the quarter

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30,2025 2024

---- (Rupees in '000) ----

961 ,330 3.024,592

(485,921 )

(135,586)
(358,007)
(158,666)

(1 ,191 ,191)

(1 ,153,521 )
(245,359)
(566,530)

(77.382)
(209,391 )

21 .143
(155,707)

11 ,282.912 17,609,633

(23,138)
(3,524)
(4,342)

(205, 129)

(6,745)
(2, 110)
(2,502)

(129,288)
(236,133)

5,107,655

(140,645)

1 ,580,001

22,271 ,76412,566,561

(57,686,981 (93,1 10.424

(65,772,756)

(43,500,992)
76,569,889

(42,070,422)

(29,503,861)
41 ,697,426

12.193.565 33.068.897

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

I
1.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Rozana Amdani Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed under the trust act on October 29, 2018 and was approved by
the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been granted license by the
SECP to act as an Asset Management Company under the NBFC Rules through a certificate of registration issued by
the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B',
Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021. the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020” (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The investment objective of the Fund is to meet liquidity needs of investors by providing investors a daily payout
through investment in Shariah Compliant money market instruments. Under the Trust Deed, all the conducts and acts
of the Fund are based on Shariah principles. Meezan Bank Limited (MEBL) acts as its Shariah Advisor to ensure that
the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

1.3 The Fund is an open end Shariah Compliant Money Market Scheme and has the following specific features:

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that the total distribution in
an accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

1.4 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund.

1.5 The Management Company has been assigned a quality rating of 'AMI' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AMI' dated December 29, 2023) and 'AMI' by PACRA dated May 15, 2025 (2024: 'AMI '
dated June 21, 2024). The rating reflects the Company’s experienced management team, structured investment
process and sound quality of systems and processes. The Fund has been given a stability rating of AA+(D on January
6, 2025 (2024: AA+(D dated December 27, 2023) by VIS Credit Rating Company Limited.

1.6

2

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3

3.1

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 along with part VIlIA of the repealed
Companies Ordinance, 1984; and

QUARTERLY REPORTS SEPTEMBER-2025
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Where provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of International Financial Reporting Standards (IFRS), the provisions of and directives issued under the
Companies Act, 2017, part VIlIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2025

4

4.1

MATERIAL ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK MANAGEMENT
POLICIES

The material accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty are the same as those applied to the financial statements as at and for the year ended June 30, 2025. The
Fund’s financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2025.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current year

There are certain ammendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2025. However, these are not considered to be relevant or did
not have any material effect on the Fund's financial statements and have, not been disclosed in these financial
statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statemenf with certain additional disclosures in the financial statements; and

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026. The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.
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5

5.1

5.2

6

6.1

6.1.1 Government of Pakistan - ljarah sukuks

Note

BALANCES WITH BANKS
Balances with banks in:

Savings accounts
Current accounts

5.1

These includes balance maintained with Meezan Bank Limited
6.63% (June 2025: 3.25%) per annum. Other savings accounts
6.00% to 10.65% (June 2025: 6.00% to 10.40%) per annum.

(a related party) that has an expected profit rate of
of the Fund have expected profit rates ranging from

Cash and cash equivalents
Balances with banks
Term deposit receipts
Bai IMuajjal receivable

5

6.2
6.3

INVESTMENTS
At fair value through profit or loss
Sukuk certificates
Term deposit receipts
Bai Muajjal receivable

6.1
6.2
6.3

Sukuk certificates
Government of Pakistan - ljarah sukuks
Corporate sukuks

6.1.1
6.1.2

Market value
As at value as at as at

Name of the security

GoP ljarah Sukuk Certificates . 2&Jul'24 25Jul'25
FRR"

1 1.00% . 418.006418.006

65.500

600.000

GoP ljarah Sukuk Certificates . 29Jul'20 29Jul'25 Weighted average
VRP 6 months T.Bills

. 65.500

9.720/o . 600.000GaP ljarah Sukuk CerIFicates - 16•Aug-24 1&Aug'25
VRR'

201.000 1.044.000 5.209.056 5.193.37811 .75%

11.00cyo

10.50%

1.245.000

221.800

300.000

GoP ljarah Sukuk Certificates . 21.Oct.24 2CFOct.25
FRR"

. 221,800 1.099.641 1.098.243GoP ljarah Sukuk Certificates . 7-Nov.24 6.Nov'25
FRR'’

. 300.000 1.464.917 1.460.850GoP ljarah Sukuk Certificates 9.Jan.25 &Jan.26
FRRn

Total as at September 30, 2025

Total as at June 30. 2025

7.773.614 7.752.471

20.118,211 20.139.793

'The nominal value of these sukuk certificates is Rs. 1 OO,ODO each

"The nominal value of these sukuk certificates is Rs. 5,000 each

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

1 ,654,644
142

1 ,654,786

24,604,463
750, 142

25,354,605

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

1 ,654,786 25,354,605
4,000,000 4,000,000
6,538.779 12.342.821

12.193,565 41 ,697,426

September 30, June 30,
2025 2025

(Unaudited) (Audited)
----- (Rupees in '000) -----

12,067,471
4,000,000

11 ,479,813
27,547,283

28.312.793
4,000,000

12.342.821
44,655,614

7,752,471
4,315.000

12.067.471

20,139,793
8, 173,000

28,312,793

• 0.00% 0.00%

• 0.00% 0.00%

• 0.00% 0.00%

(15,678) 17.60% 18.85%

(1,398) 3.72% 3,99%

(4,067) 4.95% 5.30%

(21.143} 26.28% 28,14%

21.582
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6.1.2 Corporate sukuks

Nameofthe$nurity

Pakistan Telecommuniutian Comapany Quarterly / Hut.25
Limited STS IX (AI+. PACRA) At maturity

Aspin Pharma PrivateUmited STS
(Al+. PACRA)

Semi AnnualV/ hJul-25
At maturity

Pahstan TelecommunicationComapany QuaRedy / 1 bJul.25
Limited STS-X[Al+, PACRA) At matuity

NrLinkCommunicalons Limited I Suhlk Semi AnnualV/ 21Jul-25

IV (A1, PACRA) AtmatuHty

Pahstan MoUleCommunicatMISTS-III QuarterV/ 2&Oct.25

[A.1, PACRA) At maturity

K. Electric Limited . STSXXX
\M\ PACRA)

Quarterly/ 15Sep-25
At maturity

Mahmood Textile Mils Limited STS Semi Annu3lV/ l&Sel>25
(A., PACRA) At maturity

Pakistan Telecommuniation Comapany Quarterly/ 194ep25
Limled STS X] (Al+, PACRA) At maturity

Air Link Communications Limited I Suhlk Semi AnnualV / 2$$ep'25
V (A1, PACRA) At maturity

Quadedy/ 1+Nov'25

At maturity

Engm Fertilizers LimRed

(AA PACRA)

Pakistan Teluommunication Comapany Quarterly / 1&Dec-25

Limited STS HI (Al+, PACRA) At matuHV

Aslin Pharma (Pvt) Limited STS II Semi AnnualV/ 2JanH
At maturity

Nr LinkCommunicaUons Limhed I Suhlk Semi AnnualV / 2&Mar-26
W At maturity

Total as atSepbmb8r 30, 2025

Total as at Juno 30. 2026

The nominal value of these $ukuk certificates is Rs 1,000,000 each.

6.2 Term deposit receipts

HameoftheBank

September(2025 10.55% 4,000,000 - 4,000,000

December{ 2025 10.60% - 4,000,000 - 4,000,000 4,000,OtXI
BankAKaTah Limited (AA+, PACRA)

BankAtialah Limited (AA+. PACRA)

Total as at September 30, 2025

Total as at June 30, 2025

MakdvatueSaId I
Asa+

SeptemIn laaptembg©INelusetsl ToHmarket
vdueof30, 825

Bupees in m)

• 0.CIty% 0.OtP/o3753 months KIBOR pbs

base mle of 0.tD%

375

• 0.00% 0.00%. 2506 months KIBOR plus
base rate of 0.8%

250

• 0.0PX 0.00%IAO

400

+ 1 e0W

. 4m

3 months mBaR plus
tnse rate of 0.05%

• 0.00% O.CWA6 months KIBOFI Nus
base rate of 1.75%

- 4.17% 4.47%. 1.230 1.230.On 1.230.0001.230

1.050

400

618

600

3 months KIBOFI plus

base rate of 415%

3 months KIBOR . 0.00% 0.00%. 1.050

n 4 ()() . 0.00% 0.00%6 months KIBOR pius
base rate of 0.75%

- 0.00% 0.00%3 months KIBOR pius
base rate of 0.05%

. 618

. 0.00% O.OM- 6®6 months KIBOR plus

hse rate of 1.75%

. 6.78% 7.26%. 2000 2.On.OH 2.000.0003 months KIBOR plus

base rate of 4.15%

anD

250 . 0.85% O.91%. 250 250.On 250.0003 months KIBOR plus

base rate of 0.05%

. 335 335.On 335.On

5n Sm.On 500.000

• 1.14% 1.2?a

1.69£ 1.82/6

335

5n

3manths mBaR plus

base rate of 0.05%
6 months lqBOFI plus

base rate of 1.20%

. 14.63% IS.66%4.315.On 4.315.000

8,173.Om 8.173.m

CarOng I HaIkdvalue
Total marketAsatJuV I, I PlacedduHng IHatureddudngl valueas at as at

as I Hetassets value al
thequaltg I thequader aFthe Fund

30, a25

0.00% 0.00%

13.56% 14.52%

13.56% 14.52%4,000.000 - 4,000.000 4,000,000 4.000.On

4.000.000 4.000.OH

H

* The profit payments and principal redemptions of these term deposits are receivable at maturitY.
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6.3 Bai Muajjal receivable

6.4 Certificate of Musharakah

Name of the counterpalty

United Bank Limited {AAA, PACRA)
United Bank Limited (AAA, PACRA)
AskaH Bank Limited (AA. VIS)
AskaH Bank Limited (AA-, VIS)
AskaH Bank Limited (AA-, VIS)

Askari Bank Limited (AA-, VIS)
Pak Oman Investment Management Limited

(AA+, PACRA)
United Bank Limited (AAA, PACRA)

United Bank Limited (AAA, PACRA)
United Bank Limited (AAA, PACRA)
United Bank Limited (AAA, PACRA)
United Bank Limited (AAA, PACRA)
Askari Bank Limited (AA. VIS)
United Bank Limited (AAA, PACRA)
United Bank Limited (AAA, PACRA)
United Bank Limited (AAA, PACRA)
HABIB BANK LIMITED (AAA, VIS)
Askari Bank Limited (AA-, VIS)

United Bank Limited (AAA. PACRA)
Askari Bank Limited (AA-, VIS)

Total as at September 30, 2025

Total as at June 30. 2025

Name of the bank

FAYSAL BANK UMITED ISLAMIC BANKING August 4, 2025

ASKARI BANK UMITED September 11, 2025

FAYSAL BANK LIMITED ISLAMIC BANKING August 22. 2025

HABIB BANK LiMITED August 29, 2025

HABIB BANK LiMITED August ;5. 2025

Total as at September 30, 2025

Total as at June 30. 2025

July 30. 2025

August 4, 2025
August 6, 2025

August 7, 2025
August 11, 2025

August 11, 2025

August 12, 2025

August 18, 2025

August 20, 2025

August 22, 2025
November 13, 2025

November 17. 2025

November 24. 2025

November 17, 2025

November 17, 2025

November 17, 2025

January 2, 2026
November 20, 2025

November 13, 2025

November 19. 2025

As at July 1, 1 Placed during 1 Matureddudng I valueas at NetassetsProfit rate
ler jaseptember valueoithequarter I thequarter oFthe Fund

la.50%

10.70%

10.50%

10.60%

1055%

Total Total
I Accrued

transaction
for the

pnce Incorrle

11.70%
11.70%

10.75%

10.75%
10.75%
10.75%

10.80%

502,872

471 .451

471.325

1 ,990,053
1 ,572,043

1 ,571 ,901

1 ,572,318

10.75%

10.75%

10.75%
10.70%

10.70%
10.75%
10.70%

10.70%
10.70%

10.45%
10.75%

10.70%
10.75%

1 ,571,657

1 ,571 ,514

1 ,047,688

1 ,021 ,665

385,200
1 ,024,407

511.260

685,650
293,850

4,816,864
1 ,023,527

489.300

1 ,023,326

23.617.872 219.334

48.876,487 327,719

-jFiip7in'ooo) .

2.000,000

2.500,000

1.500.000

1.000,000

1.000.000

8.000.000

value as at 1 percentageof I total marke

September 1 neta$setsof I valueaf
the Fund I investments

%

4,584
5,046

4,919

21.353
18,711

18,707

19,266

21,941

22,859
15,859

14,077

4,969

11,163

6,595

8,844
3,790

124,169
12,058

6,742
12,357

1 ,035,742

390,169
1.035,571

517,855

694,494
297,640

4,941 ,033

1 ,035.585

496,042
1 ,035,683

12,879

5,307
16,292
7,044

9,447
4.049

128.308

15,072

6,168

14,768

358,007 11.479.813

1.044,316 12.342.821

2.000,000

2,500.000
1,500.000

1.000.000

1.000,000

8.000.000

0.00%
0.00%
0.00%

0.00%

0.00%
0.00%
0.00%

0.00%
0.00%
0.00%

0.00%

0.00%
0.00%

o.aQa/a

0.00%
0.00%

0.00%

3.51%
1.32%

3.51%
1.76%
2.35%

1.01%
16.75%

3.51%
1.68%

3.51%

0.00%

0.00%
0.00%

3.76%
1.42%

3.76%
1.88%

2.52%
1.08%

17.94%

3.76%
1.80%

3.76%

38.91% 41.67%

9:='

* The profit payments and principal redemptions of these certificates of musharakah are receivable at maturity.
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7

7.1

7.2

8

8.1

8.2

9

9.1

10

PAYABLE TO AL IVIEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY

Note

Remuneration payable
Sindh sales tax payable on remuneration of the

Management Company

7.1

7.2

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in
view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1 .00%
(September 30, 2024: 0.70%) per annum of the average daily net assets of the Fund during the quarter ended
September 30, 2025. The remuneration is payable to the Management Company monthly in arrears.

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been 15% (September 30, 2024: 15%) .

NotePAYABLE TO CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE

8.1
8.2

Remuneration payable
Sindh sales tax payable on remuneration of the Trustee
CDS charges payable

The Trustee is entitled to a monthly remuneration for services rendered to the fund under the provisions of the Trust
Deed at the rate of 0.055% (September 30, 2024: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax levied through Sindh Sales Tax on Services Act. 2011 on remuneration of Trustee Company has
been 15% (September 30, 2024: 15%) .

PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

Note

9.1Fee Payable

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable
fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at
the rate of 0.095% per annum (September 30, 2024: 0.095%) of the daily net assets during the quarter. Further, the
Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

Note
ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable
Brokerage payable
Shariah advisor fee payable
Withholding tax payable
Zakat payable
Inter bank funds transfer (IBFT) charges payable
Other payable

September 30, June 30,
2025 2025

(Unaudited) (Audited)
----- (Rupees in '000) -----

10,374

1 ,557

11 ,931

4,509

677
5,186

June 30,
2025

September 30,
2025

(Unaudited) (Audited)
–----- (Rupees in '000) -----

3,325
500

2.867
6.692

1 ,490
225

2.867
4.582

September 30, June 30,
2025 2025

(Unaudited) (Audited)
----- (Rupees in 'CJ00) -–---

4,6022, 100

Sentember 30. June 30.
2025 2025

(Unaudited) (Audited)
------- (Rupees in '0CJ0) -----

970
282

1 ,614

39,498
320
775

12
43,471

816
359

1.075
168,818

770
909

12
172,759
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11 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

12 TOTAL EXPENSE RATIO

The Tatat Expense Ratio (TER) of the Fund as at September 30, 2025 is 1.42% (September 30, 2024: 1.23%).

13 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding company of the Management Company, other collective investment schemes managed by the Management
Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management
Company, any entity in which the Management Company, its CISs or their connected persons have material interest,
any person or company beneficially owning directly or indirectly ten percent or more of the net assets of the Fund,
directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the TIust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances with connected persons as at year end and transactions carried out by the Fund during the
year are as follows:

September 30, June 30,
2025 2025

(Unaudited) (Audited}
---- {Rupees in '000} ---.-Balances as at quarter end September 30, 2025

Al Meezan Investment Management Limited - Management Company
Remuneration payable
Sindh Sales Tax payable on remuneration of the Management Company
Investment of units : 31,124,354 units (June 30, 2025: 27,662,922 units)

4.509
n7

6

10,374
m5

3

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee
Security deposit
CDS charges payable
Investment of units : nII (June 30, 2025: 256 units)

1.490
N2
100

m8

3,325m
100

a8
B

Meezan Bank Limited
Balance with bank
Profit receivable on saving account
Shariah advisor fee payable
ATM deposit
Advance against IBFT redemptions

379,748
m7
m6
nom

4,046.157
m6
m7
1 ,000m
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Balances as at quarter end September 30, 2025

National Clearing Company of Pakistan Limited
Security Margin Deposit

Meezan Strategic Allocation Fund - MSAP - IV
Investment of units : 9 units (June 30, 2025: 9 units) *

Meezan Strategic Allocation Fund - MSAP - V
Investment of units : 3 units (June 30, 2025: 3 units) *

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 454,001 units (June 30. 2025: 443.829 units)

Noor Financial Investment Co.
Investment of units : 8,902 units (June 30, 2025: 8,721 units)

Generations School (Private) Limited
Investment of units : 8,347 units (June 30, 2025: 8,214 units )

Meezan Exchange Company (Private) Limited
Investment of units : nil (June 30, 2025: 30,311 units)

Directors and Executives of the Management Company
Investment of 24,913 units (June 30,2025: 146,609 units units)

*Nit figures due to rounding off

Transactions during the quarter

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company
Sindh sales tax on remuneration of the Management Company
Selling and marketing expense
Sindh sales tax on selling and marketing expenses
Allocated expense
Sindh sales tax on allocated expense
Units issued: 33,261,433 units (September 30, 2024: 990,151 units)
Units redeemed: 29,800,000 units (September 30, 2024: 35,517,057 units)
Dividend paid

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh sales tax on remuneration of the Trustee
CDS charges
Units issued: 4 units (September 30, 2024: 240 units)
Units refeemed: 260 units (September 30, 2024: nil)

Meezan Bank Limited
Profit on savings account
Cerificate of musharika placed
Cerificate of musharika matured
Profit on certificate of musharakah
Shariah advisor fee expense
Units issued: nil (September 30, 2024: 21 ,600,222 units)

Units redeemed: nil (September 30, 2024: 5,000,000 units)
Dividend paid

September 30, June 30,
2025 2025

(Unaudited) (Audited)
---.--- (Rupees in '00C)) ------

25.242

22.700

445

417

1 ,246

For the Quarter ended
September 30,

2025 2024
(Unaudited)

----- (Rupees in '000) -------

117,355
m6

6
4

m5

5,868
m8
72

n
8.811

no

22.191

436

41 1

1,516

7,330

118.137
m7
m2
m5
4.136

m2
mo

7
mg

9,282
m3

B

8.261
9

9

m9

=

=

0
0
m9
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For the Quarter ended
September 30,

2025 2024
(Unaudited)

----- (Rupees in 'C>00) -----Transactions during the quarter

National Clearing Company of Pakistan Limited
NCCPL Charges 84 56

MFPF Aggressive Allocation Plan
Units issued: nil (September 30, 2024: 38 units)
Units redeemed: nil (September 30, 2024: 38 units)

2

7

MFPF Moderate Allocation Plan

Units issued: nil (September 30, 2024: 73 units)
Units redeemed: nil (September 30, 2024: 73 units)

4
7

MFPF Conservative Allocation Plan

Units issued: nil (September 30, 2024: 106 units)

Units redeemed: nil (September 30, 2024: 106 units)

53
53

Meezan Strategic Allocation Fund - MSAP - I
Units issued: nil (September 30, 2024: 32 units)

Meezan Strategic Allocation Fund - MSAP - II
Units issued: nil (September 30, 2024: 20 units)

Meezan Strategic Allocation Fund - MSAP - III
Units issued: nil (September 30, 2024: 24 units) 1

Meezan Strategic Allocation Fund - MSAP - IV
Units issued: nil (September 30, 2024: 8 units) *

Meezan Strategic Allocation Fund - MSAP - V
Units issued: nil (June 30, 2024: 3 units) *

Meezan Strategic Allocation Fund II - MCPP - IV
Units issued: nil (September 30, 2024: 2,078 units)

Units redeemed: nil (September 30, 2024: 2,078 units)

Dividend paid

104
i–02

1

89

89

Meezan Strategic Allocation Fund Ill - MCPP - IX
Units issued: nil (September 30, 2024: 1,785 units)

Units redeemed: nil (September 30, 2024: 1,785 units)

At Meezan Investment Management Limited - Employees' Gratuity Fund
Units issued: 10,172 units (September 30, 2024: 38,462 units)

Dividend paid

509

509
1 ,923

1 ,909

5
Colgate-Palmolive (Pakistan) Limited.
Units issued: nil (September 30, 2024: 95 units>

9

9

Noor Financial Investment Company
Units issued: 181 units (September 30, 2024: 7,869 units)

Dividend paid

393
11
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For the Quarter ended
September 30,

2025 2024

(Unaudited)
----- (Rupees in '000) -----Transactions during the quarter

Generations School (Private) Limited
Units issued: 133 units (September 30, 2024: 921,414 units)
Units redeemed: nil (September 30, 2024: 10,920,000 units)

Dividend paid

7

9

46,071

mo
3,684

Meezan Exchange Company (Private) Limited
Units issued: 1,901 ,933 (September 30, 2024: 470,140 units)

Units redeemed: 1,932,244 units (September 30, 2024: 600,000 units)

Dividend paid

95,097

96,612
136

23,507

30,000

23,507

Meezan Daily Income Fund- MMP-I
Sale of GoP ljara Sukuk VRR 37: Nil (September 30, 2024: 10,000 certificates) 1 ,000,800

Meezan Cash Fund - MCF
Sale of GOP ljara Sukuk (3 years): Nil (September 30, 2024: 120,000 cer{ificates ) 12,009,600

Meezan Sovereign Fund - MSF
Sale of GoP ljara Sukuk VRR 37: Nil (September 30, 2024: 50,000 certificates ) - 5,003,000

Pakistan Kuwait Investment Company (Pvt.) Limited
Bai Muajjal transaction during the quarter

Profit on Bai Muajjal transaction

5,209,497
m2

Directors and Executives of the Management Company
Units issued: 648 units (September 30, 2024: 33,088 units)

Units redeemed: 122,350 units (September 30, 2024: 483,563 units)

Dividend paid

43

6,117
43

1 ,796

24, 177
441

*Nil figures due to rounding off

14 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part I of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company has distributed the required minimum percentage of income earned by the Fund for the year
ended June 30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been made
in these financial statements during the quarter.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11 A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001 .
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15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

international Financial Reporting Standard 13, 'Fair Value Measurement requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

ASSETS
As at SeDtember 30. 2025

[1me me Level 3
les in '000R

Financial assets - at fair value through profit or loss
Government securities

Corporate sukuk certificates *
Term deposit receipts
Bai Muajjal receivable

7.752,471
4.315,000
4,000,000

11 ,479,813
19.794.8137.752.471

ASSETS
As at June 30. 2025

me meme

Financial assets - at fair value through profit or loss
Government securities
Corporate sukuk certificates *
Term deposit receipts*
Bai Muajjal receivable M

Rupees in '000

13.589,138 6,550,655
8,173,000
4.000,000

12.342.821
31.066.47613.589.1 38

' The carrying value of these securities approximate their fair vatue since these are short term in nature and are placed with
counterpartles which have high credit rating.

'- The valuation of Bai Muajal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparties which have high credit ratings.
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M E E Z A N

C A S H  F U N D

C A L M  W I T H I N  T H E  C O S M O S

Meezan Cash Fund reflects the horizon of stability and 
preservation by safeguarding investor capital.

The investment objective of the Fund is to seek maximum possible 
preservation of capital and a reasonable rate of return via 
investing primarily in liquid Shariah Compliant money market and 

debt securities.
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HIEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

September 30, June 30,
Note 2025 2025

(Unaudited) (Audited)
----–----(Rupees in '000)–---–-----

Assets
Balances with banks
Investments
Receivable against conversion of units
Profit receivable
Deposits and prepayments
Total assets

5

6
32, 122,629

198,377.457
658,923
837,851
1 19,813

232, 1 1 6,673

67,408,749
152,138,603

9,098,806
1 ,21 0,765

119,902
229l976l825

Liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan (SECP)
Payable against conversion and redemption of units
Payable against purchase of investment
Accrued expenses and other liabilities

7
8

9

36.816
12.613
14,862

1.315,301
3,709

244,336

32.631
10,826
12,893

2,874.492

10 1 ,774,858

Total liabilities 1 ,627,637 4,705,700

Net Assets 230.489.036 225,271 , 125

Unit Holders’ Fund (as per statement attached) 230,489,036 225,271,125

Contingencies and Commi&nents 11

–-–(Number of units)-----

Number of Units in Issue 4.380.580.052 4.380.358.440

--–(Rupees)-–--

Net Asset Value Per Unit 52.6161 51.4276

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note

Income
Profit on corporate sukuks certificates
Profit on term deposits and certificates of musharakah
Profit on saving accounts with banks
Profit on Bai Muajjal
Net realised loss on sale of investments
Net unrealised (diminution )/appreciation on re-measurement of investments 'classified

as ’financial assets at fair value through profit or loss’ 6.2
Total income

Expenses
Remuneration of Al Mleezan Investment Management Limited - Management

Company
Sindh Sales Tax on remuneration of the Management Company
Selling and marketing expense
Sindh Sales Tax on selling and marketing expenses
Allocated expenses
Sindh Sales Tax on allocated expenses
Remuneration of Central Depository .Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Fees to the Securities and Exchanae Commission of Pakistan
Auditors' remuneration
Fees and subscription
Brokerage expenses
Bank and settlement charges
Printing expense
Total expenses

7.1
7.2

8.1
8..2
9.1

Net income for the quater before taxation

Taxation 14

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30,
2025 2024

-–-–-–-–(Rupees in '000)-----------

858.329
1 ,057.800
1 ,979,281

399.800
(i 1 ,694 )

1 ,491 ,084

1.716,406
736.871

2,448.908
(5,775)

'65.401 3.4 424
6,322,093 4,3i 7,944

610,01 1
91 ,502

166,147
24.922
52.592

7,889
5t8 15

872
13.a55

1 ,958

i 7,801
101
357
660
185

15

292.369

33.552
5,033

45.751
102

1 ,910

789,068

5,533,025 4,025,575

5,533,025 4,025,575

4,025,575

W 99,290)
2.826.285

5.533,025

(1 ,184,571 )
4.348,454

2,826.2854.348.454

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENESED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30,
2025 2024

.---------(Rupees in 'C100)-.-–---–-.

Net income for the quarter after taxation 5,533,025 4,025, 575

Other comprehensive income for the quarter

5,533,025 4,025,575Total comprehensive income for the quarter

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2024

pees in '00

Undistributed
income

Net assets at the beginning of the quarter 224.225,167 1,045,958 225,271.125 71 ,343,855 548.242 71.892.097

Issuance of 3.347,276.229 units (September 30, 2024:
- Capital value (at net asset value per unit at

the beginning of the quarter)
- Element of income

Total proceeds on issuance of units

1.596,975.800 units

81.884.950172,142.383

173.857.780 82,709,647173.857.780

Redemption of 3,347,054,617 units (September 30, 2024:
- Capital value (at net asset value per unit at the

beginning of the quarter)
- Element of loss

Total payments on redemption of units

1,535,317,395 units

172, 130,986
857.337

78.723.416
385.340

172.988.323 1,184,571 174,172,894 79.108,756 1 , 199,290 80.308,046

Total comprehensive income for the quarter
Distribution during the quarter
Net income for the quarter less distribution 5.533.025 5.533,025

4 6 74.944,746Net assets at the end of the quarter

Undistdbuted income brought forward
- Realised income
- Unrealised income

1 ,045,550
408

1.045,958
Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

4.348.454

5.394.412Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised (loss)/income

5,459,813
(65,401 )

5.394.412

(Rupees)

51.4276Net assets value per unit at the beginning of the quarter

Net assets value per unit at the end of the quarter 52.6161

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

81,884.950
824.697

- 82.709.647

78.723,416
1.584,6301,199.290

4,025,575 4,025.575

4.025.575

3.374,527

4.025.575

78,319,273

547,692
550

548,242

2,826.285

3,374,527

3,340, 103
34.424

3,374,527

(Rupees)

51.2750

53.5060

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERiM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30,
Note 2025 2024

-----–---(Rupees in '000)–---------
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarter before taxation 5,533,025 4,025,575

Adjustments for:
Net unrealised diminution/(appreciation) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss'
Profit on sukuks certificates

Profit on term deposits and certificates of musharakah
Profit on saving accounts with banks
Profit on Bai Mluajal

6.2 65,401
(1 ,491 ,084)
(1 ,71 6,406)

(736,871 )
(2,448,908)

(794,843)

(34,424)
(858,329)

(1 ,057,800)
(1 ,979,281 )

(399,800)
(304,059)

(Increase) / decrease in assets
Investments - net

Deposits and prepayments
(9,727, 126) i

C9 737:ISg
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable against purchase of investment
Accrued expenses and other liabilities

(21 ,201, 166)

4, 185
1 ,787

1.969
3,709

(1 ,530,522)
(1 ,518,872)

32,571
1 ,275
1 ,415

(567,032)
(531 ,771 )

3,776, 137Profit received on investments and savings accounts 6,766, 183

Net cash used in operating activities (16,748,698) (6,786,731 )

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Net cash generated from financing activities 6,565,578 10,015,543

Net (decrease)/increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

(10,183,120)
103,105,749

3,228,812
56,032,118

59,260 ,930Cash and cash equivalents at the end of the quarter 5,2 92.922,629

The annexed notes from 1 to 1 7 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Cash Fund (the Fund) was established under a Trust Deed executed under the Trust Act, 1882 between Al
Meezan Investment Management Limited as the Management Company ("the Management Company") and the
Central Depository Company of Pakistan Limited (CDC) as the Trustee. The trust deed was executed on May 14,
2009 and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations), The Management Company has been
licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate of
registration issued by the SECP. The registered office of the Management Company of the Fund is situated at
Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021. the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund was required to be registered under the Sindh Trust Act.
Accordingly, on September 9, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders with stable stream of halal income on their investments and to
generate long term risk adjusted returns. The Fund shall seek to maximize preservation of capital and a reasonable
rate of return via investing primarily in liquid Shariah compliant money market and Shariah compliant debt securities.
Under the Trust Deed, all the conducts and acts of the Fund are based on ShaHah principles. Wleezan Bank Limited
acts as its Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah,

1.3 The Fund is categorized as an open-end Shariah Compliant (Islamic) Money Market Scheme listed on the Pakistan
Stock Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable
and can be redeemed by surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of AMI by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: AMI dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: AiMI dated
June 21, 2024). The rating reflects the Company’s experienced manqgement team. structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f) by VIS Credit
Rating Company Limited dated January 6, 2025 (2024: AA+(D dated December 29, 2023).

1.5 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund,

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3

3.1

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017 along with part VIlIA of repealed
Companies Ordinance, 1984; and

The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non.
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements
of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repeated Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of International Accounting Standard (IAS)
34. the provisions of and directives issued under the Companies Act, 2017, part VHIA of the repealed Companies Ordinance 1984, the NBFC
Rules. the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the International Accounting
Standard (IAS) 34: 'Interim FinancIal Reporting’. These condensed interim financial statements do not include all the information and
disclosures required in a nii set of financial statements and should be read in conjunction with the annual published audited financial
statements of the Fund for the year ended June 30. 2025.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC Regulations, the directors
of the Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the
Fund as at September 30, 2025.

4

4.1

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND RISK
MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial
statements are the same as those applied in the preparation of the annual financial statements of Ure Fund for the year ended JuIIe 30, 2025,

402 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan
requires management to make estimates, assulnptions and use judgments that aRect the application of poIIcies and reported amounts of
assets, liabilities, income and expenses, Estimates. assumptions and judgments are continually evaluated and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions to accountIng estirnates are recognised
prospectRely commencing from the period of revision. In preparing the condensed interim financial statements, the significant judgments made
by management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty are the same as those applied to
the .financial statements as at and for the year ended June 30, 2025. The Fund's financial risk management obj3ctives and policies are
consistentwith'those disclosed in the annual financial statenlents of the Fund for the year ended June 30, 2025.

4.3 Standards, interpretations and amendments to published accounting and reporting standards &rat are effective in the current period

There are certain 3nlendHients to' the published accounting and reporting standards that are mandatrin/ for tIle Fund's annual accountIng
period beginning on July 1 , 2025. However, these do not have any materIal impact on the Fund's $nancial statements and, therefore, have not
been detailed in these =cn-ien sed lnteFim financial state:IDents

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective
There are certain new'stand ards, Interpretations and amendments to the accounting ana reporting standards that are mandatory for the Fund's
annual amounting period beginning on or after July 1, 2025. However, the new standards, interpretations and amendments to tIre approved
accounting standards v/ii: not have 2ny materIal impact on the Fund's financial statements in the oeriod cf adoption, therefore, have not been
detailed ill these condensed interim $nancial st2tements.

5 BALANCES WITH BANKS Note
September 30,

2025
June 30,

2025
(Unaudited) (Audited)

'(Rupees in ’000).–--–
Balances with banks in:

Savings accounts
Current accounts

5.1 32.122,412
217

Dr122.629

annum)

67.408 532
21 7

67,468,749

5..1 This includes balance maintained with Meezan Bank LImited (a related party) that has an expected profit rate of 6.64% (June 30. 2025: 3.25%)
per annum. Other saving dccotJnts have expected profit rates ranging from 3% to la.65% per annum ':June 30, 2025: 3.00% to 10.75% per

Note
September 30, June 30,

2025 2025
(Unaudited) (Audited}

–--e---n(Rupees in '000)-•-.

32.122,629 67.408,749
27.500.000 1 5.697,000

5.2 CASH AND CASH EQUIVALENTS
Balances with banks
Certificate of musharakah
Term deposR receipt

(with original maturity of three nlonths or less)

6.3

6.4 33.300.000
92.922.629

20.000.000
103.105.749
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6 INVESTMENTS

6.1 Corporate sukuks

At fair value through profit or loss
Corporate suI(uks
Government securities
CertifIcate of Musharakah

Term deposit receipts - having original maturity of 3 months or less
Receivable against Bai Muajjal

Name afthos8curity

Aspin Pharma {Al+, PACRA)

Pakistan Telecommunication Company

sukta X(Al+. PACRA)

Air Unk Communication bmi led

Sukuk. N (A+. PACR/\)

Lucky Electric Power Co Urnded14
(LEPCL) IAA, PACRA)

Ismail Industries UmiteeF STS3 {AA,
PACRA)

l<.autric SIS Da
(AA. PACRA)

Mahmtxxl Tagle Mlls Limited - SIS {A.
PACRA)

Pakistan Telecommunication Company

Sukuk XI (AI+, PACRA)

Air Link CommunIcation Umited

SukUk. V (A+. PACRA)

K.Elubic STS Dag

(AA PACRA)

PakIstan Ma>IIe CommunIcatIon Ltd .

Sukuk (Ja=) . STS 3

K.Electric STS WiI
(AA. PACRA)

Engio Fatitizers Limited . STS {208
Issued)

Set wI Tectwlogles {PIt%te) Limited
StaIR it (A. PACRA)

Pakistan TelecommuNcatton Company
Sukuk Xl (Al+. PACRA)

Mahma>d Textile Mills Limited - STS II
(A'. PACRA}

Pakistan TelecommuNcatial Comprly
Sukuk HUI (Al+. PACRA)

Pakistan Tetecammutfcatbn Company
Sukuk HV (Al+, PACRA)

Air Link CommunIcation Limited

Sukuk- VI (A+. PACRA)

Aspin Pharma II (Al+. PACRA)

lsmal hdtBiHes UmltetF STS (AA..
PACRA)

Air Link CommunicatIon Limited

Sukuk. VII (A+. PACta)

Total as at September 30, 2025

Total as at June 30, 2025

At maturity

At matufity

At maturity

At matuity

At maturity

At matuity

At maturity

At matrnty

At maturity

At maturity

At maturIty

At maturity

At mahaty

At malt#ity

At maturity

At maturity

At maturity

At maturity

At matuity

At malunty

At matt£ity

At maturity

July 06.
2025

July 14.
2025

IIly 21.
2025

Augrst q8.
2025

AtBust 18.
2025

Septanber
15. 2025

Se,)tanber
18. 2025

September

19. 2025

Septenber
25. 2025

October 16.
2025

Octoaer 28.
2025

December

la 2025

No\emb=
14. 2025

December

16. 2025

December

18. 2025

January 07.
2026

Jantn8 ag.
a26

January 12.
2026

&nualy 21,
2026

Januidy
26. 2026

Febuwy
12, 2026

March 23,
2026

1.OH.000

1 .On.009

1.000.000

1.000.000

1.On.000

1.000.000

1.000.000

1.000,000

1.000,000

1 ,000.000

1 ,On.On

1.000.000

1.000.000

1.000.000

1.000.000

1.000.000

1.000.000

1,000,OW

1.On.000

1.On.000

1 .On.000

1.On.000

6 month I<IgOR plus
base rate of {).80%

3 month KIBOR plus
base rate of 0.05%

6 month KIBOFI Nus
base rate of .1.75%

3 month KIBOR lltn
base rate of 0.50%

3 month KIBOR plus
base rate of 0.10%

3 month KIBQR

6 month KIBOR plus
base rate of - 0.7W,

3 month laBOR plus
base rate of 0,10%

6 month KIBOR pus
bBB rate of -1.75%

6 month KtBOR

3 month KIBOR Nus
base rate of 4,15%

3 month laBOR plus

base rate of 4,05%

3 month K180R plus
base rate of 4.15%

S month KIBOR phs
base rate of 1.75%

6 month KIBOR plt6
base rate of 4.05%

6 month KiBaR plus
base rate of 0.70%

3 month K180fR pts
base nIe of 41.05%

3 month K180R pt IB
base rate of 4.05%

6 month KIBOR plus
base rate of 1 .6%

6 month KIBOR pius
base rate of 1.00%

6 multh KIBOR plcs
base rate of D.05%

6 month KtBOR Nus
base rate of 1.2%

250

1.000

400

471

1.200

lqtEO

450

750

600

1.000

a2H

1,CM

3,000

150

750

450

7n

1.000

370

335

1.200

500

6.1
6.2
6.3
6.4
6.5

2n

i.000

409

471

1 ,200

1.050

450

750

600

1.000.000

a250.mO .

1.000.000

3.000,000

150.000

750,ODD

450.HO

750.aa

1.000.000

370.000

335.nO

1.200.000

500.000

.1.000

2.250

1.000

3.000

150

750

450

750

1.000

370

335

1,200

500

o r75td6i
14,321.000 14.321.000

September 30, June 30,
2025 2025

(Unaudited) (Audited)
-–-–---(Rupees in '000)-'

1 2.755,000 14,321,000
25,426,248 38.593,730
27,500,000 15.697.000
33,300,000 20,000,000
99.396.209 63.526.873

lf8:377.457 ]5i.T38.693

t.000,000

2250,On

1.000.000

3.000.000

150.000

750.000

450.OW

750,On

1.000.000

370.On

335.On

i.nO.On

500.000

retathli to
33lmTamlm

of the I valuaa!
Fund

0,43%

0.98%

0.43%

1.3tHb

0.OnS

0.331lb

0,2CBb

0.33%

0,43lb

0.16%

0.15%

0.526

0.22%

0.50%

1.13%

0.50%

1.51 %

0.08%

0.38%

0.23%

0.38%

0,50•%

0.19%

0.170/o

O.6a}6

0.25%

• 5.53% 6.43'Yo

6.35% 9.41%
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6.1 .1

6.2 Government securities

6.3

The nominal value of these sukuk certificates is Rs 1,000,000 each.

CoP ljarah Sukuk
Certificates - XXIII .VRR

Weighted
Average 6

months T.Bills
GoP ljarah Sukuk
Certificates - PSX Listed 15.9900%

GoP ljarah Sukuk
Certificates - PSX Listed 11.7498%

GoP ljarah Sukuk
Certificates - PSX Listed

10.9999%

GoP ljamh Sukuk
Certificates - PSX Listed

10.9999%

Weighted
Average 6

months T.Bills

GoP ljamh Sukuk
Certificates - XXIV -VRR

GoP ljarah Sukuk
Certificates . PSX Listed

IO.4199%

GoP ljarah Sul<uk
Certificates - PSX Listed

IO.4500%

GoP IJarah Sukuk
Certificates - PSX Listed 10.4301 %

Total as at September 30, 2025
Total as at June 30, 2025

Certificate of Musharakah

Name of the suudty

Pak Kuwait Investment Company (Private) Limited (CCR 9', VIS)
Pak Kuwait Investment Company (Private) limited (CCR 9+. VIS)
Faysat Bank Limited (AA, PACRA)
Faysal Bank Limited (AA, PACRA)
Pak Kuma Investment Company (Private) Limited (CCR 9+, VIS)
Meenn Bank Limited (AAA, PACRA)
Munn Bank Limited (AAA, PACRA)
Meezan Bank Limited (/W\, PACRA)
Askari Bank Limited (AA-. VIS)
Pak Kuwait Investment Company (Private) Limited (CCR 9+, VIS)
FaysaI Bank United (AA, PACRA)
Faysal Bank Limited (M, PACRA)
Faysal Bank Limited (AA, PACRA)
Faysal Bank Limited (M. PACRA)
Faysal Bank Limited (AA, PACRA)
Faysal Bank Umited (AA, PACRA)
Faysal Bank limited (AA, PACRA)
Pak Kuwait Investment Company (Private) Limited (CCR 9+. VIS)
Faysal Bank limited (AA, PACRA)
Faysal Bank limited (AA, PACRA)
FaysaI Bank Limited (M, PACRA)
FaysaI Bank Limited (AA, PACRA)
Faysal Bank Limited (M, PACRA)
Pak Kuwait Investment Company (Private) Limited (CCR 9+, VIS)
Faysal Bank Limited (AA, PACiRA)
Faysal Bank Limited (AA, PACRA)
Faysal Bank Limited (AA, PACRA)
Dubai Islamic Bank Pakistan Limited (AA, PACRA)

FaysaI Bank Limited (M, PACRA)
Faysal Bank Limited (AA, PACRA)
Habib Bank Limited (AAA, PACRA)

Faysat Bank Limited (AA, PACRA)
Faysat Bank Limited (AA. PACRA)
Faysal Bank Limited (AA, PACRA)
Faysal Bank Limited (AA. PACRA)
Faysal Bank Limited (AA. PACRA)
Faysal Bank Limited (M. PACRA)
Faysal Bank Limited (AA, PACRA)
Faysal Bank Limited (AA, PACRA)
Habib Bank Limited (AAA, PACRA)
FaysaI Bank Limited (AA, PACRA)
FaysaI Bank Limited (AA, PACRA)
Faysal Bank Limited (AA, PACRA)
Faysal Bank Limited (AA, PACRA)
Allied Bank Limited (AAA, PACRA)
Allied Bank Limited (AAA, PACRA)
ZaniTaraqiati Bank Ltd (AM. VIS)
ZaniTaraqiati Bank Ltd (/W\, VtS)

July 29,
2025

August 15,
2025

October 20.
2025

November
6. 2025

December
03. 2025

December
09, 2025

January 8,
2026

August 20,
2026

September
29. 2026

Juty 8, 2025
July 8. 2025
July 1 1 , 2025
July 11. 2025

July 14, 2025
July 21 , 2025
July 21 , 2025
July 21, 2025

July 28. 2025
August 4. 2025
August 4, 2025
August 4. 2025
August 4, 2025
August 4, 2025
August 4, 2025
August 4, 2025
August 4. 2025
August 5. 2025
August 7, 2025
August 7, 2025
August 11, 2025
August 11, 2025
August 11, 2025
August 15, 2025
August 15, 2025
August 15, 2025
August 15, 2025
August 15, 2025
August 15. 2025
August 15, 2025
August 15. 2025
August 22. 2025
August 22, 2025
August 22, 2025

August 22.2025
August 22. 2025
August 22, 2025
August 22, 2025
August 29. 2025
August 29, 2025
August 29. 2025
August 29, 2025
August 29, 2025
August 29. 2025

September 12, 2025

September 12, 2025
September 16. 2025
September 16, 2025

58,293 517.793 576.086

559,984

4.751 ,015

545.784

22.235 944,696 3.828.554 19.098.726 19,045.142

22.413 409.413 158.784 791,005 786.219

803 - 803 3.942 3.946

. 1.202.943 1.195.493

214899.986

2.000

IOO.000

RWPlaced dudag
Pmit nIe IAsatJuU t

the qurlter

FT1 R

IO.50
10.50
10.60
10.60

10.50
10.50
10.50
10.50

IO.60
11.50
10.50
IO.50
10.50
10.50
10.50
10.50
10.50
11.50
10.50
10.50
10.50
10.50
10.50
10.60
10.50

IO.50
10.50
10.50
IO.50
10.50
10.55
10.50
10.50
10.50

10.50
IO.50

IO.SO

10.50
10.50

10.60
IO.50
10.50
10.50
10.50
10.60
10.60
10.60
1 0.60

559,984

7.450 746,147 746.416

205 899,995 4.389,717 4.382.526

18 1.982

. 100,000 453.022 452.893

.25.491.650 25.426.248
kBHSRIBlil

2,326.000
1.585.000

1.586.000

4.200,000
4,200.000

1.800.000

5.000.000
3.000.000

5.000.000
5.000.000
2.000.000

3.000.000
1.500.000
1.000.000
3.000.000
3.000.000
3.000.000
1.500.000

2,000.000
3.000.000
5.000.000
2.000.000
5.000.000
4.000.000
3.000.000

3.000.000
1,500,000
1.000.000
5.000.000
3.500,000
1.000.000
2.000.000
1.500.000
4.000.000
4.000,000
5.000.000

4.000.000
4.000.000
4.000.000

1.000,000
5.000.000
8.000.000
3.000.000
7.000.000
3.000.000
5.000.000
2.000.000
2.000.000

/Mlgsseb
of the fund

8.26%

0.34%

0.00%

9.60%

0.40%

0.00%

(53.584)

(4.787)

3

268 0.32% 0.38%

2.21 %(7,192) 1.90%

19 0.00% 0.00%

0.23l79

12.82%
mgM

9.1089.089

(129) 0.20%

(65,401) 11.03%
8 nBa

2,326.000
1 ,585.000

5.000.000
3.000.000
1.586,000

5.000.000
5.000.000
2,000.000

4.200,000
4.200.000
3.000,000
1.500.000
1.000.000
3.000,000
3.000.000
3.000.000
1.500,000
1.800,000
2,000,000
3.000,000

5.000.000
2.000.000
5.000.000
4.000,000
3.000.000
3.000.000

1.500.000
1 .000.000

5.000.000
3.500,000
1.000.000
2,000.000
1.500.000
4.000.000
4.000.000
5.000.000
4.000.000
4.000.000
4.000.000

1.000.000
5.000.000

8,000.000
3,000.000

7,000.000
3.000.000
5.000.000
2.000.000
2.000,000
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6.3.1 The nominal value of these certiiicate of musharakah is Rs 1,000,000 each.

6.3.2 The profit and principal of term musharakah certificates is receivable at maturity.

6.4 Term Deposit Receipts

PeR Ku.vaR hw5tment Com;zny {Pri\ate) Limited (CCR g;. VIS}
Pak Kthnit hesbnent Compaa/ {Pdnte)Urnited Wt 9+. viS)
Pak Kuwait hwstment Compaq IPrtwte) Limited (GeR 9+. VIS)
FaysaI Bank LimIted (AA. PACRA)
Faysal Bank United (AA. PACRA)
Pak KHeR lnBstment Company (Pritate) Umled (c:eR %. VIS)
Dubai lshmtc Bank Pakistan Limited (AA. PACRA}
E)wai Islamic Bank Pakistan UnIted (AA, PACRA)
F8ysaI Bank LimIted (AA. PACRA)
Fay£al Bank UnIted (AA. PAM)
Faysd Bank Limited (AA. PACRA)
Fay5al Bank Limited (AA. PACRA)
Fay sal Bank Umtted {AA. PACRA)

Zbrat T8nqiaU Bank Limited (AAA. VIS)
Meez8n Bank Umited (AAA. PACRA)
Meezan Bank Limited (AAA. PACFU)
Menu Bank Limited (AAA. PACRA)
?8k Kw/ait tnwstmentComp3rTy {Pri\ate) Limited (CGR g+, VIS)
Pak Kuwait Inn$tment Company (Pd\ate) Limited Wi 9+, VIS)
Pak Kuwdt klwstment Compaq {PIt\ate) Limited (CGR gt. VIS)
Meezan BarR Umita! (AAA. PACRA)
Meez&t Bank Umital (AAA. PACRA)

Total as at September 30, 2025
Total as at June 30. 2025

Name of the bank

Askari Bank Limited
Bank Allalah Limited

Bank Alfatah Limited
Askari Bank LImited

Askari Bank Limited
Askari Bank Limited

Askari Bank Limited
Askari Bank Limited
Askari Bank Limited

Bank Alfalah Limited
Bank Alfalah Limited
Askari Bank Limited

Askari Bank Limited
Asl(ari Bank Limited
Askari Bank Limited
Askari Bank Limited
Bank Alfalah Limited

Bank Altalah Limited

Total as at September 30, 2025
Total as at June 30, 2025

Maturity Pnfit Iata I As a July 1,
date

$
Fin.mInRiBI Tc

Septulber 17. 2025
Sept8nber 19. 2025

Septanber 19. 2025
Septantnr 19. 2025
Septanber 19. 2025
Septanber ZZ 2025
Septanb€r 23. 2025
September 23. 203
September 26, 2025
Septemtnr 26. 2025
Sept8nber 26. 2025
September 26. 2025

Septanber 26, 2025
October 13. 2025
Octolnr 2D. 2025
Octatm 20. 2025
Odoin 20. 2025

Nowlnber 19, 2025
Naemtnr 19. a325
Noantnr 19. 2025
De€anber 24. 2025
Duemtier 24. a>25

August 4. 2025

September 4, 2025
September 4. 2025
September 4. 2025
September 4, 2025

September 4, 2025
September 5, 2025
September 11, 2025
September 11. 2025

September 26. 2025
September 29, 2025

October 6, 2025

October 6. 2025
October 6. 2025

October 10. 2025
Octotnr 10. 2025

December 4. 2025
December 29. 2025

10.65
10.a
lo.aD
10.A)
10.a)
10.60
10.70
10.70
10.55
10.55
10.55
IO.55

10.S
10.60
10.65
tO.65
10.65
10.70
10.70
10.70
10.70
10.70

As at July 1, 1 receipts placed
2025 during the

10.75
10.55

10.55
10.70

10.70
10.70

10.70
10.50
10.50

IC.75
10.75
10.60

10.60
iO.60
10.60
10.60
10.60

10.75

5.000.000
5.500.000

3.500.000
6.000.000

300.000

4.200.000
150.000

4.000.On
4.on.on
1.300.000

3.000.000
1.000.000
3.000.000

aOn.000
3,800.009
3.000.000

3,On.000
1.500.000
3.On.000
3.000.000
4.000.000
4.000.000
aooo.000
2000.000

3.000.000
5.000.000

7 Too- 27.500.000 27.500.000
15.697.CID 15.697.tX)0

2.500.000 2.500.000
5.000,000
5,500.000
5.000.000
4,000,000
4.000.000
2.000.000
1.000.000
1.000.000
3.500.000
6.000.000

5.000.000
4.000.000
4.000.000
2.000.000
1.000.000
1.000.000

5.000.000
3.000.000
5,000.000

800.000
3.000.000

10.500.000
6.000.000

300.000

4.2H.000
rsi.(xx)

4.On.000
4.009.000
t.300W
3.000.000
1.000.000

3.000.000
2000.000
3.On.000
3.000.®O
3.000.000

i,500.nO 1.500.000

3.000.000 3.000.000
3.000.000 ' 3.000.000

4.000.000 4.000.000
4.000.000 4.000.000
2000.000 2000,000
2000.000 ' 2000.000

3.On.000. 3.000.000
3,aix).CHia 5.000.tX)0

Market value

value ofas at of the fund

5.000.000

3,000.000
5,000.000

800.000
3.000.000

10.500.000
6.000,000

5.000,000
3.000.000
5.000.000

800.000
3.000.000

10.500.000

6.000,000

3 a

of the fund

0,76%
1.5196

1,51o6

20296
202%
1.Ole6
i.the&
1,51:6
252:6

0.65%
1.30%
1.3(Wo

1,74%
1,74%

0.87%
0,87%
1.3CY70

217%

i3:Bai
10.32:1

11.93%

6.95%

2. 17cYa

1,30%
a 17%
0.35 Yo

1 ,30%

4.a%
2.60%

2.5296

1.519i
2.520/o

0.4096

1.51c7a

5.29%
3.02%
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6.5

7

7.1

7.2

Receivable against Bai IVluajjal

Name of the countorparty

United Bank Limited
United Bank Limited
Askari Bank Limited
United Bank Limited
United Bank LimIted
Askad Bank LimIted
Pak Brunat Investments Management Limited
Askad Bank LImited
Zaral Taraqlatt Bank LimIted
Zarai Taraqlatl Bank LimIted
Pak Oman Investments Company LImited
Zarai Taraqlatt Bank limited
Zarai Taraqlatl Bank LimIted
Askari Bank LImIted
United Bank LimIted
UnIted Bank LimIted
Askari Bank LImIted
Askari Bank LImIted
Zaral Taraqlatl Bank Limited
Zaral Taraqi8tl Bank LimIted
Askari Bank LimIted
Askari Bank LImIted
Asl(ari Bank LImIted
United Bank LimIted
UnIted Bank LimIted
United Bank Limited
United Bank Limited
United Bank Limited
UnIted Bank LImIted
UnIted Bank LimIted
Habib Bank LImited
Askari Bank LImited
Askad Bank Limited
Habib Bank Lirnited
Zarat Taraqlatl Bank LImIted
HabIb Bank LImIted
HabIb Bank LImIted
Habib Bank Limited
HabIb Bank LImIted
Habib Bank IImIted
Habib Bank IImIted
HabIb Bank IImited
UnIted Bank IImIted
UnIted Bank llmlted

Total as at September 3D, 2025
Total as at June 3D, 202S

PAYABLE TO AL IVIEEZAN INVESTMENT MANAGEMENT
LIMITED . MANAGEMENT COMPANY

Remuneration payable
Sindh Sales Tax payable on remuneration of the

Management Company

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not
exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in view the maximum allowable threshold,
the Management Company has charged its remuneration at the rate of 1% (September 30. 2024: 0.70%) per annum of the average daily net
assets of the Fund during the quarter ended September 30, 2025. The remuneration is payable to the Management CompanY monthly in
arrears

Sindh sales tax on remuneration of the Management Company levied through the Sindh Sales Tax Act on Services, 201 1 has been charged at
the rate of 15%. (September 30, 2024: 15%).

AAA
AAA
Aab+
AAA
AAA
M+
AA+
AN+
AAA
AAA
M+
AAA
AAA
M+
AAA
AAA
AN+
AA+
AAA
AAA
M+
M+
M+
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AA+
AN+
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA
AAA

July 10. 2025
July 14. 2025
July 16. 2025
July 28. 2025

August 4. 2025
August 6. 2025
August 7. 2025

August 11 . 2025
August 12. 202S
August 12, 2025
August 12. 2025
August 15, 2025
August 18, 2025
August 18, 2025
August 18, 2025
August 2D. 2025
August 2D. 2025
August 2D. 2025
August 21 , 2025
August 22. 2025
August 22. 2025
October 2D. 2025
October 27. 2Q25

November 4, 2025
November 5. 2025
November 6. 2025
November 1 O, 202S
November 13. 2025
November 17. 2025
November 17. 2025
November 19. 2025
November 19. 2025
November 2D, 2025
December 12, 2025
December 16, 2025

January 2. 2026
January 2. 2026
January 6, 2026
January 8. 2026
January 8. 2026
January 9, 2Q26
January 9, 2026

January 27. 2026
February 3. 2026

1 1,BSe/a
1 1,65%
11.5596
11.700/a
11,70t7a
10.75%
1 O,8096

1 O,759/a
1 C),7796
1 0.77%
1 O.800/o
IO,770/a
1 O.7796

IO.750/o
IO.750/o
IO,770/a
1 0.75%
1 O,750/a
1 0.77%
1 O,770/a
10.75%
1 0.60%
1 O,600/a
IO,70%
1 O.700/o
IO,700/a
IO.700/o
IO,700/a
IO,750/o
IO,700/o
1 O,700/o
IO,7SO/6
IO.7596
10.45%
1 O,750/a

1 O.450/o
I O,450/o
IO.45a/o
IO,458/a
IO,4596
I O.450/o
I O,45a/o
IO.358/o
1 0.35%

2.01 1 .102
2.01 3.409
2.544.951
3.687.147
3.905.757
3.092.973
6.1 87.788

516.513
4.234.585
1 .033.533
1 .550.299
3.178.030
3.104.004
4.138.672
3.180.266
3.180.71 1

1.034.875
3.104.625
2.587.955
2.070.978
2.588.722
6.097.044
1 .01 7.684
5.096.749
7.137.386
7.1 38.623
3.062.880
3.064.996
4.090.082
3.067.561
3.069.977
4.093.302
4.094. 1 09
3.646.774
6.704.568
4.817.925
4.820.289
4.825.938
4.197.696
4.725. 170
5.248.654
3.044.220
3.559.451
1.005.641

1 59.358
26.895

134.470
1 88.310
1 88.342
80.810
80.866

109.620
81 .832
80.997

1 08.501
108.522
191 .066
177.717
253.806
251 . 170
251 .464
219.931
244.861
274.994
1 59.496
183.697
51.329

7.1
7.2

5.135
8.354

12.080
31 .912
42.567
32.794
67.744
6.237

52.479
12.808
19.266
42. 1 98
43.963
58.508
44.959
46.926
15.240
45.719
38.945
31 .776
39.646

125.716
19.21 1

83.670
1 1 5.078
11 3.005
44.894
42.230
53.003
39.567
36.899
49.428
48.232
96.056
27.645

125.523
122.825
117.442
100.952
1 10.931
124.724
72.340
64.597
15.684

6.222.760
1 .036.895
5.180.419
7.252.464
7.251 .628
3.107.775
3.1 07.226
4.143.085
3.1 07.1 29
3.1 06.875
4.142.730
4.142.341
3.762.666
6.732.213
4.943.449
4.943.114
4.943.380
4.298.647
4.836.1 02
5.373.378
3.1 1 6.559
3.624.048
1.021 .324

September 30, June 30,
2025 2025

(Unaudited) (Audited)
'(Rupees in '000)-–--------

of the
FI

2.70%
a.45%
2.25%
3.1 5%
3, 1 SO/o

1.35%
1 .35%
1.800/o

1.350/o

1 ,356/a
1,800/o

1 ,BOO/a

1 ,6396
2,9296
2, 14%
2.14%
2,14%
1.87%
2.1096
2.33%
1 ,358/a

1 .STO/a

O.IU%

3.140/o
Oa520/a
2,61 o/o

3.660/a
3.660/a
1 .fr %
1.5'io/a
2,Ogg/o
1.576/o

1 .57:Yo
2,OOO/a
2,C>go/o

1.900/o

3.390/a

2,490/a
2.490/o
2.498/a
2,170/o
2,zn%
2,71 o/o

1.576/o

1.830/a
O.51 o/a

SO. IOO/a43.120/a

32,014

4.802
36,816

28,375

4.256
32,631
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September 30, June 30,
2025 2025

(Unaudited) (Audited)
–-––--(Rupees in '0QQ),

8 PAYABLE TO CENTRAL DEPOSiTORY COMPANY OF
PAKISTAN LIMITED . TRUSTEE

Note

Remuneration of the Trustee
Sindh Sales Tax payable on remuneration of the Trustee

8.1
8.2

10,968
1.645

12,613

9.414
1.412

10.826

8.1 The Trustee is entitled to monthly remuneration for sen/ices renaered to the Fund under the provisions of the Trust Deed at the rate of 0.055%
(September 30 2024: 0.055%) per annum of the average annual net assets of the Fund,

8.2 Sindh sales tax on remuneration of the Trustee levied through the Sindh Sales Tax Act on Services, 2011 has been charged at the rate of
15%. (September 30, 2024: 15%).

PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

September 30,
2025

June 30,
2025

(Unaudited) (Audited}
-–-Rupees in 'oaQ’---–

9 Note

Fee payable 9. 1 14.862 1 2.893

9.1 in accordance wiih the NBFC Regulations, a Collective Ir,',/estment Scneme (CIS) is required to pay non-refundable fee to the Securities and
Exchange Commission of Pakistan (SECP). Accordingly, the Fund has chargea SECP fee at the rate of 0.075% (September 30, 2024: 0.075%)
per annum of the daily net assets during the quarter.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

10 ACCRUED EXPENSES AND OTHER LIABILITIES
Note

September 30, June 30,
2025 2025

(Unaudited) {Audited)
––(Rupees in 'c)aa)–-–--

Auditars' remuneration payable
Brokerage payable
Shariah advisor fee payable
Withholding tax payable
IBFT Charges payable
Capital gain tax payable
Federal Excise Duty payable on remuneration of the

Management Company
Other expenses payable
Zakat payable

923
1,813

790

891
457

1 ,075

605,118
5,548

1.131 ,891

3,485
205,767

27,018
248

4.292
244.336

27,018
191

2.669
1.774,858

10.1 The status of provision of Federal Excise Duty and related Sales Tax on management fee is same as disclosed in financial statement for the
year ended June 30, 2025. Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2025
would have been higher by Re. 0.01 (June 30. 2025: Re. D.01 ) per unit..

11 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

12 TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is 1 .29% (September 30, 2024: 1.23%).
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13 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central Depository Company of
Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management Company, Directors and Executives
of the Management Company, other funds under the common management of the Management Company, Pakistan Kuwait Investment
Company (Private) Limited being the associated company of the Management Company, At Meezan Investment Management Limited -
Employees’ Gratuity Fund and unit holders holding 10 percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rate and terms determined in accordance with market
rates

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC
Regulations and Trust Deed respectively.

Details of transactions with connected persons and balances with them are as follows:

Balances
September 30, June 30,

2025 2025
(Unaudited) (Audited)

'(Rupees in ’000)---,
Al Meezan Investment Management Limited - Management Company
Management fee payable
Sindh Sales Tax payable on the remuneration of the Management Company

32,014
4,802

28.375
m2

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable
Sindh Sales Tax payable on trustee fee
Security deposit with Central Depository Company of Pakistan Limited

9.414
n4m100

Meezan Bank Limited
Balance with bank
Profit receivable on saving account
Shariah advisor fee payable
IBFF deposit
ATM deposit
Investment of 98,008 units (June 30, 2025: 98,008 units)
Certificate of Musharakah
Profit receivable on certificate of Musharakah

3,079.780
n4

mg

mo
200

5.157

1.151.048
m2
no
30.000

no
mo

18.000.000
m4

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of units 266,848 (June 30, 2025: 266,848 units) 14,040 13.723

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Investment of 1,844,299 units (June 30. 2025: 902,490 units) 97.040

166.349

46.413

71 ,316
Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Investment of 3,161.570 units (June 30. 2025: 1,386,733 units)

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan
Investment of 4,109,216 units (June 30, 2025: 1,336,642 units) 21 6.21 1

8.114

68,740

4,987
Meezan Financial Planning Fund of Funds . Very Conservative Allocation Plan
Investment of 154,206 units (June 30, 2025: 96,975 units)

Pak Kuwait Investment Company Limited
Certificate of Musharakah
Profit receivable on certificate of Musharakah

8.000.000
m1

000
195.959

Hat>bah Educational Trust
Investment of 866,604 units (June 30. 2025: 15,024,723 units ) 45.597 772.685
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Balances
September 30, June 30,

2025 2025

(Unaudited) (Audited)
––{Rupees in 'Q00)––

National Clearing Company Of Pakistan Limited
Investment of 546,954 units (June 30. 2025: 546,954 units )
Security Margin Deposit

28.779
89.248

28.129
89,248

Generations School (Pvt) Limited
Investment of units 2,978.367 (June 30, 2025: 8,143,638) 156.710 418.808

Coigate Palmolive (Pakistan) Limited
Investment of units: nil (June 30, 2025: 4,826,009) 248.190

Meezan Exchange Company (Private) Limited
Investment of units 10,559 (June 30, 2025: nil) 556

Directors and Executives of the Management Company
Investment of units 3,941,140 (June 30,2025: 5,577,685 units) 207.367 286.847

Transactions during the quarter For the quarter ended September
2025 2024

(Unaudited)
––(Rupees in '000).–--

Al Meezan Investment Management Limited - Management Company
Remuneration of Al Meezan Investment Managernent Limited -

Management Company
Sindh Sales Tax on the remuneration of the Management Company

Selling and marketing expenses
Sindh Sales Tax on S3lling and marketing expenses
Allocated expenses
Sindh Sales Tax on Allocated expenses

Units issued' niI (September 2024: 191 units)

Units redeemed: nil (September 2024: 191 units)

610.01 1

m5
166,147
m9
m5
-m
mB

F2

Central Depository Company of Pakistan Limited . 'rrustee
Remuneration of Central Depository Company of PakIstan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS charges

33.552
no

105

13,055
m5

7

Meezan Bank Limited
Profit on saving accounts
Placement of Certificate of Mllsharakah

Maturity of Certificate of Mushamkah
Profit on Certificate of Musharakah

Snariah advisor fee

17.781
a

57.096
N7

15.329

Bn:47
n6

National Clearing Company of Pakistan Limited
Settlement charges

132

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued: 1,014,366 units (September 30, 2024: NI)

UnIts redeemed: 72,556 units (September 30, 2024: nil)

53,100
m7

Meezan Financial Planning Fund of Funds „ Moderate Allocation Plan

Units issued: 1,798,765 units (September 30, 2024: nil)

Units redeemed: 23,928 units (September 30. 2024: nil)

94.222
m2

Meezan Financial Planning Fund of Funds - Conservative Allocation Plan

Units issued: 3.215,262 units (September 30, 2024: nil)

Units redeemed: 442,688 units (September 30, 2024: nil)

168.323
23,250

Meezan Financial Planning Fund of Funds . Very Conservative Allocation Plan
Units issued: 603,194 units (September 30. 2024: nil)

Units redeemed: 545,963 units (September 30, 2024: nil)

31.200
28.300
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Transactions during the quarter For the quarter ended September
2025 2024

(Unaudited)
–-–-–(Rupees in '000)-–-–--

Meezan Financial Planning Fund of Funds - MAAP - I

Units redeemed: nil (September 30, 2024: 815,231 units) 42.542

Meezan Strategic Allocation Fund - MSAP - I
Units redeemed nil (September 30, 2024: 1,107.378 units) 57.475

34.359Meezan Strategic Allocation Fund - MSAP - II

Units redeemed: nil (September 30, 2024: 663,356 units)

Meezan Strategic Allocation Fund - MSAP - in

Units redeemed: nil (September 30, 2024: 1,148,785 units)
59.714

Meezan Strategic Allocation Fund - MSAP - tV

Units redeemed: nil (September 30, 2024: 570,793 units) 29.784

Meezan Strategic Allocation Fund - MSAP - V
Units redeemed: nil (September 30, 2024: 374,076 units)

19.482

Meezan Strategic Allocation Fund IF MCPP . IV
Units redeemed: nil (September 30, 2024: 4,112,673 units) 214.436

Meezan Strategic Allocation Fund Ill- MCPP - IX
Units redeemed: nil (September 30, 2024: 3,289,962 units) 171 .659

Pak Kuwait Investment Company Limited
Placement of Certificate of Musharakah

Maturity of Certificate of Musharakah
Profit on Certificate of Musharakah

Bai Muajjal transactions during the quarter
Profit on Bai Mujjal Transaction

21.950.000
25.447.000

m6
O

399.800

Generations School (Pvt) Ltd.
Units issued: 4,907,985 units (September 3D, 2024: nil)

Units redeemed: 10.073,256 units (September 30, 2024: nH)

255.000
516,000

Colgate Palmolive (Pakistan) Ltd
Units issued: 3,943,107 units (September 30, 2024: nil)

Units redeemed: 8,769,116 units (September 30, 2024: nil)

204.432
454.399

Habbah Educational Trust
Units redeemed: 14,158,119 units (September 30, 2024: nil) 735.000

751 .612

751.927

Meezan Exchange Company (Private) Limited

Units issued: 14,461,349 units (September 30, 2024: nil)

Units Redeemed: 14,450,790 units (September 30, 2024: nil)

Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: nil (September 30, 2024: 302 units) 16

Meezan Rozana Amdani Fund
Purchase of GOP ljara Su},uk (3Years): nil (September 30, 2024: 120,000 certificates) 12.009.600

Directors and Executives of the Management Company
Units issued: 4,667,647 units (September 30, 2024: 1,543,127 units )

Units redeemed: 5,21 1,020 units (September 30, 2024: 9,723,438 units)

243.525
5

80.860
M
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44 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part I of the Second Schedule to the Income Tax Ordinance, 2001
subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or
unrealised, is distributed amongst the unit holders as cash dividend. Furthermore. as per Regulation 63 of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by
capital gains (whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in these condensed interim
financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11 A of Part IV of the Second Schedule to the Income
Tax Ordinance, 2001.

15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market paRicipants
at the measurement date, Consequently. differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail
materially the scale of its operations or to undertake a transaction an adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities
date. The estimated fair value of an other financial assets and liabilities is considered not to be significantly different from the respective book
values

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement requires the Fund to classify assets using a fair value hierarchy that
reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or
indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (Le. unobservable inputs).

As at September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

/bASe
Level 2

m5
Level 3

Financial assets - at fair value through profit or loss Rupees in '000

Certificate of Musharakah *
Term deposit receipts *
Corporate suI<uks '
Government securities
Receivable against Bai Muajjal '

27.500.000
33.300.000
12,755.000

746.416
99.396.209

173.697.624

27.500,000
33.300,000
12,755.000
25.426.248
99.396.209

198.377.457

24.679.833

24.679.833

bsbt June 30. 2025
e e

Financial assets - at fair value through profit or loss
' Rupees in '000

Certificate of Musharakah ’
Term deposit receipts *
Corporate suI<uks ’
Government securities
Receivable against Bat Hluajjal *

15.697.000
20.000,000
14.321.000
38.593,730
63.526,873

15.697.000
20.000,000
14.321.000
38.593.730
63,526,873

152.138.603 152.138.603
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S T E A D Y  L I G H T  O F  G R O W T H

Meezan Islamic Income Fund widens the horizon for investors 
seeking consistent income and long-term security.

M E E Z A N

I S L A M I C  I N C O M E  F U N D

The investment objective of the Fund is to provide investors with 
a high and stable rate of current income consistent with long term 
preservation of capital in a Shariah Compliant way. A secondary 
objective is to take advantage of opportunities to realize capital 

appreciation.
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

September 30, June 30,
2025 2025

(Unaudited) (Audited)
Note (Rupees in '000)

Assets
Balances with banks
Investments
Receivable against conversion of units
Advances, deposits, prepayments and profit receivable
Total assets

5

6
3,995,112

14,304.131
14.947

540.860
18,855,050

6.71 1 ,662
14,933,882

566,439
453.962

22,665,945

Liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable to Meezan Bank Limited
Payable against conversion and redemption of units
Accrued expenses and other liabilities
Total liabilities

7
8

9

11 ,746
1 ,366

1,177

93,908
60,864

169.600

13.064
1.839
1.588
3.597

640.839
452,489

1.113.416
10

Net assets 18.685.450 21 ,552,529

Unit holders’ fund (as per statement attached) 18,685.450 21 ,552,529

Contingencies and commitments 11

(Number of units)

Number of units in issue 352.997.769 416.244.386

(Rupees)

Net asset value per unit 52.9336 51.7785

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

ChiefgMe Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note
Income
Profit on sukuk certificates
Profit on saving accounts with banks
Profit on term deposit receipts
Profit on certificate of musharakah
Net realised gain on sale of investments
Other income

Net unrealised (diminution) / appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Total income

Expenses
Remuneration of Al Meezan Investment Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company
Allocated expenses
Sindh Sales Tax on allocated expense
Selling and marketing expense
Sindh Sales Tax on selling and marketing expense
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration
Fees and subscription
Brokerage expense
Bank and settlement charges
Provision against sukuk certificates - net
Priniting Expense
Total expenses

7.1
7.2

8.1
8.2
9.1

Net income for the quarter before taxation

Taxation 14

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30,
2025 2024

(Rupees in '000)

341.564
141,107

51 ,743
934
319

535.667

(21942)
532.725

mo
10,954

3,652
548

3,651
316
448
192
479

12.778

106.044

426.681

426.681

426.681
{60r580)

366.101

366.101 1.407.277

991.629
542,404

31 ,701
11.626

8,342
1.996

1.587.698

132.505
1.720,203

m6
8,942
2,086

313
20.276

3.041
6,387

958
6.387

180
365
47

102

8,363
4m

1.603.139

1.603, 139

1.603.139
(195,862)

1.407,277

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30,
2025 2024

(Rupees in '000)

Net income for the quarter after taxation 426,681 1 ,603.139

Other comprehensive income

Total comprehensive income for the quarter 426,681 1 ,603.139

The annexed notes I to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2025 September 30, 2024

TotalCapital value
r

Capital value Total

(Rupees in '000) mI sm
Net assets at the beginning of the quarter 21,266,664 285,865 21.552.529 15.630,879 349,275 15,980.154

Issuance of 134,217,975 units (2024: 664,978,028 units)
- Capital value (at net asset value per unit at the

beginning of the quarter)
• Element of income

Total proceeds on issuance of units

9
59.484

34.526,258
719.039

2

m5
719.039

27,009,089 - 7.009,089

Redemption of 197,464,592 units (2024: 203,197,538 units)
- Capital value (at net asset value per unit at the

beginning of the quarter)
- Element of income

Total payments on redemption of units

10,224.420
17.849

10,550,1
60.580 365.552

8710,242.269 60,580 10,302,849

Total comprehensive income for the quarter
Distribution during the quarter

426.681 426.681

–6511966 ––18.685.450 40.156.287 1.756,552 411-gm

m6 a6
Net assets at the end of the quarter 18.033.484

Undistributed income brought forward
- Realised income
• Unrealised income

265,370
20.495

285,865

339,258
10,017

349,275
Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains iBm

m9
1 ,407,277

1.756,552Undistributed income carried forward

Undistributed income carried forward
• Realised income
• Unrealised (loss) / gain

654.908
(2,942)

651.966

1 ,624.047
132.505

1 ,756.552

(Rupees)

51.7785

52.9336

(Rupees)

51.9209

54.4634

Net assets value per unit at the beginning of the quarter

Net assets value per unit at the end of the quarter

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarter before taxation

Adjustments for:
Net unrealised diminution / (appreciation) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss’
Provision against sukuk certificates - net
Profit on sukuk certificates
Profit on saving accounts with banks
Profit on term deposit receipts
Profit on certificate of musharakah

(Increase) / decrease in assets
Investments - net
Receivable against sale of investments
Advances, deposits, prepayments

(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to the Securities and Exchange Commission of Pakistan
Payable to Meezan Bank Limited
Accrued expenses and other liabilities

Profit received on investments and savings accounts with banks

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid
Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

5.2Cash and cash equivalents at the end of the quarter

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30,
2025 2024

(Rupees in '000)

426.681 1,603,139

(132.505)
8.363

(991 ,629)
(542,404)
(31 ,701 )
(1 1 .626)
(98,363)

2,942
12,778

(341 ,564)
(141 , 107)

(51 ,743)
(92,013)

(535,872) (13.421 ,280)

20.273(1,318)
(473) 1 ,962

(41 1 ) 1 ,679

2,950(3,058)
(284,801 )(391 ,625)

(257,937)

154.387

(396,885)

447,419

(577,351 ) (13.623.193)

(10,849,780)1 1 (11,118,374)

(3,289,199) 24,748,083

(3.866,550)
9,461 ,662

5,595,112

11 ,124,890
4.508,378

15,633,268

Chief Executive Officer r Director
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MEEZAN ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September 13, 2006 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on November 21, 2008 under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) notified through S.R.O.
1203 (1) / 2008. The Management Company has been licensed by the SECP to act as an Asset Management
Company under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-
Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely "Sindh
Trusts Act, 2020” (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders competitive and stable rate of income on their investments in a
Shariah compliant way with a broadly diversified portfolio of long, medium and short term and high quality Islamic
income instruments. The Fund shall also keep an exposure in short-term instruments for the purpose of maintaining
liquidity and to capitalise on exceptional returns if available at any given point of time. Under the Trust Deed, all
conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and
policies are explained in the Fund's offering document.

1.3 The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a continuous
basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorised as
an Open End Shariah Compliant Islamic Income Scheme in accordance with Circular 7 of 2009 issued by the SEep.

1.4 The Management Company has been assigned a quality rating of 'AMI' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AMI' dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: AMI dated
June 21, 2024). The rating reflects the Company’s experienced management team, structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of A+(D by VIS Credit Rating
Company Limited dated January 06, 2025 (2024: A+(D dated December 27, 2023).

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards
as applicable in Pakistan.

3.

3.1

BASIS OF PREPARATION

Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017:
Provisions of and directives issued under the Companies Act, 2017 along with part VIlIA of repealed Companies
Ordinance, 1984; and

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

QUARTERLY REPORTS SEPTEMBER-2025
82



Where provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repeated Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIlIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.

4.

4.1

The preparation of these condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30. 2025. The Fund’s financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2025.

4.2

4.3

4.4

5

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed interim financial statements give a true and
fair view of the state of affairs of the Fund as at and for the quarter ended September 30, 2025.

MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT

The accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement with certain additional disclosures in the financial statements.

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers is effective from January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial liabilities.

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)NoteBALANCES WITH BANKS

Balances with banks in:

Savings accounts
Current account

6,71 1 ,623
39

6.71 1 ,662

3.995,074
38

3,995.112

5.1
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This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.63%
(June 30, 2025: 3.25%) per annum. Other savings accounts of the Fund have expected rates of profit ranging from 3%
to IC).95% (June 30, 2025: 3% to 1 1 %) per annum.

5.1

5.2 CASH AND CASH EQUIVALANTS

Balances with banks
Certificate of musharakah - having original

maturity of 3 months or less

6. INVESTMENTS

Investments - 'at fair value through profit or loss'
Sukuk certificates
Certificate of musharakah

6.1 Sukuk certificates

Government securities
Corporate sukuk certificates

6.1 .1 Government securities

F\ofitpayments
HaturiV

Name of the $ecaity lpiaclpal date
redemplon$

GoP ljarah Sukuk Semi-annually October Weighted average 13,974
Certificates . XXIV - VRR / At maturity 29, 2026 6 monhs T-Bills

GoP ljarah Sukuk Semi.annually Apri127. Weighted average 300
Certificates .XXV.VRR fAt maturity 2027 6 months T.Bills

GoP ljarah Sukuk Semi-annually October Weighted average 8.000
Certiicates - XXIII -VRR / At matuHty 6, 2026 6 months T•Bills

GoP ljarah Sukuk Semi.annually December Weighted average 1.340

CertiRutes - XXIV- VRR fAt matuHty 09. 2025 6 months T.Bills
GaP ljarah Sukuk Semi'annually January Weighted average 59,W
Certificates. III .VRR /Atmatujty 24. 2027 6 months T.Bills
GoP ljamh Sukuk Sembannually January Weighted average 118,801

Certificates.V.VRR / At matudty 24, 2029 6 monthsT.Bills
GaP ljarah Sukuk Semi-annually Septembe Weighted average M,000
Certificates . V.VRR / At matujty r 6 months T.Bills

GoP ljarah Sukuk AtmatuiV October 10.84% 8.981
Certificates - 1 - FRR 20. 2025

GOP ljarah Sukuk AtmatuHV January 10.28%

Certificate . FRR PSX Listed 08. 2026

GOP ljarah Sukuk Atmatuity August 10.24%

Certificate . FRR PSX Listed 15. 2025

GOP ljarah Sukuk At matuHV November

CeRincate - FRR PSX Listed 06. 2025

Pakistan Energy Sukuk II Semi-annually May21, 6 months KIBOR 1,202,65C)

/ At matuHV 2030 minus base rate

of 0.10%

8

8

Total as at September 30, 2025

Total as at June 30, 2025

6.1.1.1 The nominal value of SuI<uk certificates outstanding as at September 30, 2025, is Rs. 5.000 each, except for GoP
ljarah Sukuk Certificates – XXIII – VRR. which have a nominal value of Rs. 100.000 each,

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)Note

5

6.2

3.995.112 6.71 1 .662

1.600,000
5,595.112

2,750,000
9,461.662

6.1
6.2

12,704,131
1 ,600,000

14,304,131

12, 183.882
2,750.000

14.933.882

6.1.1
6.1.2

8.479.120
4.225,01 1

12,704,131

9.677.719
2.506,163

12, 183,882

Sold /
Marketvalue relation to

Purchased I matEd As at
value as at as at

duingthe I duriag ToblmahetNetas
1.2025

30, 2025 a$$ebof I valweofthequarter
30, 2025 30. 2025

the Fund I Investments30, 2025

. 13,974

300

- 6.050 1,950 197.1® 196,131

1,340

(975) 1.05% 1.37%

{1,595) 1.59%- 59,064 299,425 297,830 2.08%

4.25%

2.26%

O.310/,

0.009/o

200.000 200.000 118.801 609,497 607,727 (1.770) 3.25%

. 64.000 325.856 323,104 (2,752) 1.73%

- 8.gBI 44,741 44,676

8 39 39

(65) 0,24%

' 0.00%

8

9.5770 10 (472) 5.30% 6.92%200.000 - 200,OID 990,822 990,350

- 1,202,650 6.013,250 6,019,263 6,013 32.21% 42.08%

8,480.736 8,479.120 (1.616) 45.38% 59.28%

9.655.544 9.677.719 22.175
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Corporate sukuk certificates

Name afthese€urity

Power generatIon & dIstribution
K.Electric Limited Sukuk V
(M+, VIS, traded)

K Electric Limited STSXXXI
rAl+. VIS)
K Electric Limited STS XXXlll

(Al+. VIS)

K Electric Retail Sukuk VII (A+,
VIS)

Toxtllo

Beacon Impex W.) Limtted STS
(Al, VIS)

Food & Personal ean products

Ismail Industries Limited STS (A1, N maturtty Feburary 1,000.000 3 months KIBOR

PACRA) 12, 2026 minus base rate
of .0.05%

Pharmaceuticals
aBS AGP (Private) Limhed

(A+, V]S, non.traded)

Aspin Pharma (Pvt.) Limited STS
2 (Al, VIS)

Property
Javedan Corporation Limited

(AA. VIS, non.traded)

Sugar and /Uli8d Industries
Shakarganj Food Products Limited Quarterly July 1a, 200,000 3 months KIBOR
(BBB, VIS, nonkaded) 2026 plus base rate of

2.50%

Technology and CommunIcation
Pakistan Telecommunication

Company Limited Sukuk• ST SIX
rAl+. VIS)
Select Technologies (Private)

Limited -PPSTS (A, VIS)

Nr Link Communication Ltd

{Aidink STS VI (Al, PACRA)
Air Link Communication Ltd

{Aidink STS VII, (Al, PACRA)

Chomloals
Sitara Chemicals Industries

limited
fAA, VIS. non.traded) - (note

Non.performing assets
Aaoo Textile Mills Limited

(notes 6.1.2.2 & 6.1.2.3) '
Eden Housing Limited

{notes 6.1.2.2) '
Security Leasing Corporation

Limited II (notes 6.1.2.2) '
Hasool Petroleum Limited

(notes 6.1.2.2) '
Agha Steel Industries Limited

Sukuk 2 (notes 6.1.2.4) '

Total as at September 30, 2025

Total as at June 30, 2026

Quadedy August 3, 2,000 3 months KtBOR
2027 plus base rate of

1.70%

Sembannually October 1,000,tn0 3 months KIBOR
16. 2025

At maturity Janumry 1,000,CDa 3 months KIBOR
23, 2026 plus base rate of

.0.10%
Monthly September 1C),CDa 3 months KIBOR

03, 2026 plus base rate of
0,20%

Quarterly March25, 1.000.tDa 6 months KIBOR
2026 plus base rate of

1.50%

Quarterly July 15, 25,000 3 months KIBOR
2026 plus base rate of

1.55%
At maturtty Jan 02, 1,000,000 6 months KIBOR

2026 plus base rate of
1.00%

Sembannually OcXober4, 25.CDa 6 months KIBOR
2026 plus base rate of

1,750/o

At maturity JuV3, 1,000W0 3 months KIBOR
2025

At maturity December 1,000,tX}0 6 months KIBOR
16, 2025 plus base rate of

1,75%
At maturity Januray 1,000.CXi0 6 months KIBOR

21, 2026 plus base rate of
At maturity March 23, 1,000,wa 6 months KIBOR

2026 plus base rate of
1.20%

Quarterly February 1,000,000 3 months KIBOR
13, 2032 plus base rate of

1.75%

Not applicable 14,000Not applicable April 15. 4,826
2014

Not applicable September 984
29. 2014

Not applicable January 1,540

19. 2022
Not applicable January 1,250

a. 2022

Quartedy August 17, 10,tX)0
2027

Not appl£cable 59,400

Not applicable 10.000

Not applicable 80,000

3 months KIBOR 12,376
plus base rate of

0.80%

Sold /
Purchased maturedAs at July
duringthe

1,Has during he
quarter

quarter

171 ,200

773

134

13.729

100

700

2,650

254

800

100

375

500

450

400

299

Market

value as at

825

as I Net IToblmaIket
Fer las setsof I valueof

2025 1 the Fund I investments

. 171.200 347.380 345.653 (1,727) 1.85% 2.42%

773 773,000 773,000 • 4.14% 5.40%

0.72% 0.94%134 134.000 134.000

. 0.73% 0.96%13.729 137,290 137.290

100 100.000 100.nO • 0.54% 0.70%

700 700.000 700.mO • 3,75(Yo 4.89%

- 2.650 66.537 66.362

254 254.000 254.nO

(175) 0,36% 0.46%

• 1.36% 1,78%

800 19.600 19.600 • 0.10% 0.14%

100 19.403 19.979 576 0,1 1% 0.14%

375

• 2.68% 3.50%500 500.000 500.nO

. 2.41% 3.15%

• 2.14% 2.80%

450 450.000 450.nO

400 400.000 400.000

299 299.000 299.MO ' 1.60% 2.09%

14.000

59.400

10,000

80.000

12.376 26,127 • 0.14% 0.18%26.127

i:226.337 4,225,all

2.507.844 2.506.163

{1,326) 22.61% 29.54%

(1.681)

' in case of debt securijes against which provision has been made, these are carried at carrying value less provision.
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6.1.2.1 Details of non-compliant investments

The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2009 dated March 6, 2009,
required all Asset Management Companies to classify funds under their management on the basis of categorisation
criteria laid down in the Circular. At Meezan Investment Management Limited (the Management Company) classified
Meezan Islamic Income Fund (the Fund) as an 'Income Scheme' in accordance with the said Circular. As at September
30. 2025, the Fund is compliant with all the requirements of the said circular except for clause 9 (v) which requires that
the rating of any security in the portfolio shall not be lower than the investment grade.

Following investments of the Funds are in sukuk certificates which are non-compliant securities. At the time of
investment, these were compliant as per SECP criteria and the investment policy of the Fund.

e
investmentProvisioninvestment Net assets

afterheld (if any) assets ofbefore of the Fund
the Fund

Name of non.compliant Type of investment

Non-traded suI<uk certificates
Non-traded sukuk certificates
Non-traded sukuk certificates
Non-traded sukuk certificates
Non-traded sukuk certificates

Arzoo Textile Mills Limited
Eden Housing Limited
Security Leasing Corporation Limited II
Hascol Petroleum Limited
Agha Steel Industries Limited
Total as at September 30, 2025

Total as at June 30, 2025

6.1.2.2 The sukuk certificates of AIzoo Textile Mills Limited, Eden Housing Limited, Security Leasing Corporation Limited II
and Hascol Petroleum Limited have been fully provided in accordance with Circular No. 33 of 2012 issued by the SECP.

6.1.2.3 During the quarter, the Fund received an amount of Rs. 2.431 million from Arzoo Textile Mills Limited on account of
principal. After receipt of this amount, the remaining principal outstanding stood at Rs. 67.569 million as at September
30, 2025

On March 7, 2024, sukuk certificates of Agha Steel Industries Limited were classified as non-performing by Mutual
Funds Association of Pakistan (MUFAP). Therefore, in accordance with the requirement of SECP's Circular No. 33 of
2012, the sukuk certificates have been classified as non-performing asset and no further profit has been accrued
thereafter. Further, in accordance with the said circular, an amount of Rs. 97.633 million (June 30, 2025: 82.424
million) has been held as provision against the outstanding principal as at September 30, 2025. The face value of
sukuk certificates is Rs. 123.760 million as at September 30, 2025.

6.1.2.4

6.1 .3 Movement of provision

Balance as at July 01

Charge for the period
Reversal for the period

Balance as at September 30

6.2 Certificates of Musharaka

A$atJdy1, 1 PlacedduHng
2025 the quarterName of the bank

July 22, 2025
July 28, 2025
October 6. 2025
September 4. 2025

12.10% 750,000
10.60% 2,000,000
10.700/o '
10.Tao/o '

. 750.000

. 2.000.000
1.600.000 . 1 ,600.000 1 .600.000
2.000.000 2.000.000

First Habib Modaraba
Askari Bank Limited
Soneri Bank Limited
Askari Bank Limited

Total as at Sept8mb8r 3D, 2025

Total as at June 30, 2025

67,569
58,472
15,403
99,259

123.760
364,463

67,569
58,472
15,403
99,259
97.633

338,336_
0.14%
0.14%

0.19cyo

26.127
26.127

41,336

0.14%
0.14%

0.18%325,558366,894

September 30, June 30,
2025 2025

(Unaudited) (Audited)
-------- (Rupees in '000) -------

325,558 287,709

12,778 37,849

325,558338.336

Canylng value I Market value
as at

30, 1 Sept 30,
at

Total market
Net assets of

8,56% 11 ,19%

T6d6,000 1,600,000

2,750,000 2,750,000

8.56% 11.19%
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7.

7.1

7.2

8.

8.1

8.2

9.

9.1

10. ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable
Brokerage payable
Shariah advisor fee payable
Withholding tax payable
Capital gain tax payable
Zakat payable
Other payable
Provision for Federal Excise Duty and

on management fee
Provision for Federal Excise Duty and

on sales load

NotePAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY

Remuneration payable
Sindh Sales Tax payable on remuneration

of the Management company
Sales load payable
Sindh Sales Tax payable on sales load

7.1

7.2

7.2

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in
view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1.5%
(September 30, 2024: 0.7%) per annum of the average daily net assets of the Fund during the quarter ended
September 30, 2025. The remuneration is payable to the Management Company monthly in arrears.

Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30,
2024: 15%). has been charged on the Management Company's remuneration and sales load.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE

Note
8.1

8.2
Remuneration payable
Sindh Sales Tax payable on remuneration of the Trustee

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust
deed at the rate of 0.075% (September 30, 2024: 0.075%) per annum of the average daily net assets of the Fund
during the period ended September 30, 2025

Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30,
2024: 15%), has been charged on the Trustee remuneration

PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

Note

Fee Payable 9.1

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee
to the Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% (September 30, 2024: 0.075%)
per annum of the average daily net assets of the Fund. Further. the Fund is required to pay SECP fee within fifteen
days of the close of every calendar month.

Note

related Sindh Sales Tax
10.1

10.1
related Sindh Sales Tax

September 30, June 30,
2025 2025

(Unaudited) {Audited)
(Rupees in '000)

3,856

578
6,358

954
11 ,746

4,400

660
6,960
1.044

13.064

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

1 ,188 1 ,599

178 240
1 ,366 1 ,839

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

1 , 177 1 ,588

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

1.150
595
757

4,994
238

71

903
403

1.042
189.393
204.189

304
3,196

50,417

2.642
60,864

50,417

2.642
452,489
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10.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2025. Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2025
would have been higher by Re. 0.15 (June 30, 2025: Re. 0.13) per unit.

11. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

42. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person
or company beneficially owning directly or indirectly 10 percent or more of the net assets of the Fund, directors and
their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them
as at period end are as follows:

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

Balances as at

Al Meezan Investment Management Limited - Management Company
Remuneration payable
Sindh Sales Tax payable on remuneration of the Management Company
Sales load payable
Sindh Sales Tax on sales load

3.856
578

m3
m5

4.400
660

m9
no

Meezan Bank Limited
Balances with bank
Profit receivable on savings accounts
Sales load payable
Sindh Sales Tax on sales load payable
ATM Deposit
Shariah advisor fee payable
Advance against IBFT redemptions
investment of 96,807 units (June 30, 2025: 96,807)

33,126
m8
m6
To

m7
D5

mo
5, 124

148,047
M2

m1
a6

m7
no

mo
5,013

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable
Sindh Sales Tax on Trustee Fee payable
Security deposit

1,188
178
no

1 ,599

240
no

Generations School (Private) Limited
Investment of 5,890 units (June 30, 2025: 5,890) 312 305

Habbah Educational Trust
Investment of 28,808 units (June 30, 2025: 28,808 Units) 1 ,525 1.492
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September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

Balances as at

National Clearing Company of Pakistan Limited
Security Margin Deposit 58.004 58.004

Meezan Strategic Allocation Fund • MSAP - IV
Investment of 18 units (June 30, 2025: 18 units) 1

IUleezan Strategic Allocation Fund - MSAP - V
Investment of 14 units (June 30, 2025: 14 units) I

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 12,186 units (June 30. 2025: 12,186 units) 645 631

Directors and Executives of the Management Company
Investments of 278,492 units (June 30, 2025: 33,620 units) 14.742 1.741

Unit holders holding 10% or more unit of the Fund
Investment of Nil units (June 30, 2025: 95,759,568 Units) 4.958.287

For the quarter ended
September 30,

2025 2024

(Unaudited)
(Rupees in '000)Transactions during the quarter

Al Meezan Investment Management Limited (Management Company)
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses
Sindh Sales Tax on allocated expense
Selling and marketing expense
Sindh Sales Tax on selling and marketing expense
Units issued: Nil (September 30, 2024: 182)
Units redeemed: Nil (September 30, 2024: 182)

73.026
mo

59.613
m9
mo

n1
mo
no

To
To

Meezan Bank Limited
Profit on saving account
Shariah advisor fee

1.946
271

5.137
268

Central Depository Company of Pakistan Limited - CDC (Trustee)
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS Charges

3.652
m4

4

6.387
n5

7

Generations School (Private) Limited
Units issued: Nil (September 30, 2024: 2)

Habbah Educational Trust
Units issued: Nil (September 30, 2024:17)

1

National Clearing Company of Pakistan Limited
NCCPL Charges 84 84

Meezan Daily Income Fund - MDIP-I
Purchase Nil (2024: Purchase of GoP ljarah Sukuk Certificates

• XLI VRR : 10,000 certificates) 997.300

Meezan Strategic Allocation Fund - MSAP . I

Units issued: Nil (September 30, 2024: 62)
3
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For the quarter ended
September 30,

2025 2024
(Unaudited)

(Rupees in '000)Transactions during the quarter

Meezan Strategic Allocation Fund - MSAP - II

Units issued: Nil (September 30, 2024: 53) 3

Meezan Strategic Allocation Fund - MSAP - III
Units issued: Nil (September 30. 2024: 35) 2

Nleezan Strategic Allocation Fund - MSAP . IV
Units issued: Nil (September 30, 2024: 16)

Meezan Strategic Allocation Fund - MSAP - V
Units issued: Nil (September 30, 2024: 5)

Meezan Financial Planning Fund of Funds
• Aggressive Allocation Plan
Units issued: Nil (September 30, 2024: 879)
Units redeemed: Nil (September 30, 2024: 879)

46
77

Meezan Financial Planning Fund of Funds
• Moderate Allocation Plan
Units issued: Nil (September 30, 2024: 709)
Units redeemed: Nil (September 30, 2024: 709)

37
T8

Meezan Financial Planning Fund of Funds
• Conservative Allocation Plan
Units issued: Nil (Septernber 30. 2024: 1,456)
Units redeemed: Nil (September 30, 2024: 1,456)

77
77

Meezan Financial Planning Fund of Funds
• Meezan Asset Allocation Plan I

Units issued: Nil (September 30, 2024: 56)
Units redeemed: Nil (September 30, 2024: 56)

3

B

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Units issued: Nil (September 30, 2024: 79) 4

Directors and Executives of the Management Company
Units issued: 459,737 (September 30, 2024: 250,840)
Units redeemed: 215,834 (September 30, 2024: 224,161 )

24.198
i i:255

13.442
imO

13. TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is 1.92% (September 30, 2024:
1.28%)

14. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part I of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company
intends to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by
capital gains (whether realised or unreali sed) to its unit holders, therefore no provision for taxation has been made in
these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11 A of Part IV of the Second
Schedule to the Income Tax Ordinance. 2001,
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A N C H O R E D  A M O N G  T H E  S T A R S

With Meezan Sovereign Fund, investors can look toward a horizon 
of trust and security.

The investment objective of the Fund is to seek maximum possible 
preservation of capital and a reasonable rate of return.

M E E Z A N

S O V E R E I G N  F U N D
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ZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

September 30, June 30,
2025 2025

(Unaudited) (Audited)
Note (Rupees in '000)

Assets
Balances with banks 5

6

941 ,889

20,292,418
59,648
5,912

513,356
21 ,813,223

5,518,911
22,324,270Investments

Receivable against conversion of units
Receivable against investments
Advances, deposits, prepayments and profit receivable
Total assets

988,316
61 ,627

696.092
29,589,216

Liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan
Payable to Mleezan Bank Limited
Payable on redemption and conversion of units
Accrued expenses and other liabilities
Total liabilities

7

8

9

6,527
1 ,202

1 ,414

808
208,61 O
141 ,258
359.819

10,995
1 ,844

2,175
3,754

358,250
549.310
926.328

10

Net assets 21 ,453,404 28,662,888

Unitholders’ fund (as per statement attached) 21 ,453,404 28,662,888

Contingencies and commitments 11

Number of units in issue 402,088,513 548,318.856

(Rupees)

53.3549Net assets value per unit 52.2741

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Cm ecutive Officer Chief Financial Officer Director
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ZAN SOVEREIGN FUND
GONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Income
Profit on sukuk certificates
Profit on term deposit receipts
Profit on bai muajjal
Net realised gain on sale of sukuk certificates
Profit on saving accounts with banks

Net unrealised (diminution) / appreciation on
re-measurement of investments classified
as 'financial assets at fair value through profit or loss'

Total income

Expenses
Remuneration to Al Meezan Investment Management Limited

• Management Company
Sindh Sales Tax on remuneration of the Management Company
Remuneration to Central Depository Company of Pakistan

Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Annual fee to Securities and Exchange Commission of Pakistan
Auditors' remuneration
Legal and professional charges
Fees and subscription
Brokerage expense
Bank and settlement charges
Printing Expenses
Allocated expenses
Sindh Sales Tax on allocated expenses
Selling and marketing expense
Sindh Sales Tax on selling and marketing expense
Total expenses

Net income for the quarter before taxation

Taxation

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
• Excluding capital gains

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Note 2025 2024
(Rupees in '000)

588,041

12,620

(3,449)
74,671

674,883

(27,718) 1 ,062,659
644,165 7,538.882

6.1.1

7.1
7.2

8.1

8.2
9.1

120,990

523,175

14

523,1 75 7,155,801

523,175
(115,840)
407,335

407.335

September 30,

4,869,474
104.162

24.823
1.477.764
6,476,223

21 1 ,293

31 ,694

96,276
14,441

19,369
2.905

26.412
137

304
75
15

13

7,395
1,109

71 ,622
10.738

383,081

7,155,801

7.155,801
(681 ,910)

6.473.891

6.473.891

Chief Executive Officer Chief Financial Officer Director
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ZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
-FOR THE QUARTER ENDED SEPTEMBER 2025

September 30,
2025 2024

(Rupees in '000)

Net income for the quarter after taxation 523, 175 7,155,801

Other comprehensive income

Total comprehensive income for the quarter 523, 175 7,155,801

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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OVEREIGN FUND
C_ONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UNAUDITED)
_FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2025 September 30, 2024

Undistributed
Capital Value income

Undistributed
Capital Value

!upees in ’000

Total

.(Rupees in '000)'

Net assets at beginning of the quarter 28,217,393 445,495 28,662,888 57,514,438 540,888 58,055.326

Issue of 179,413,719 units (2024: 3,255,442.771 units)
- Capital value (at ex-net asset value per unit at

the beginning of the quarter)
- Element of income

Total proceeds on issuance of units

9,378,655 9,378,655
68,733

170,538,671

9,447,388 - 9,447,388 174,315,440 - 174,315 ,440

Redemption of 325,644,062 units (2024: 763,825,392 units)
• Capital value (at ex- net asset value per unit at the

beginning of the quarter)
- Element of Income

Total payments on redemption of units

17,022,750
41 1457

17,022,750 40.013.528
425,249

40.438.777 41.120.687
681.910
681.91017,064,207 115,840 17,180,047

Total comprehensive income for the quarter
Distribution during the quarter

523,175 523,175 7,155,801 7,155.801

Net assets at end of the quarter 20.600.574 852.830 21.453,404 191.391 ,101 7,014,779 198,405.880

Undlstributed income brought forward
- Realised income
- Unrealised (loss) I income

466,908
(21 ,413)
445,495

485.808
55.080

540,888

Accounting income available for distribution
(after adjusting income already paid on units redeemed)
• Relating to capital gains
- Excluding capital gains

407,335

M8
6,473,891

7,014,779Undistributed income carried forward

Undistributed income carried forward
- Realised income

- Unrealised (loss) / income
880,548
(27,718)

2

5.952,120
1 ,062.659
7.014,779

Net assets value per unit at beginning of the quarter
Net assets value per unit at end of the quarter

(Rupees)
52.2741m4

(Rupees)
52.3857
m1

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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OVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarter before taxation

Adjustments for
Net unrealised diminution / (appreciation) on re-measurement of investments

classified as 'financial assets at fair value through profit or loss'
Profit on saving accounts with banks
Profit on term deposit receipts
Profit on sukuk certificates

Profit on bai muajjal

Decrease / (Increase) in assets
Investments - net

Receivable against sale of investments
Deposits, prepayments and other receivable

(Decrease) / Increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee
Payable to Securities and Exchange Commission of Pakistan
Payable to Meezan Bank Limited
Accrued expenses and other liabilities

Profit received on investments and saving accounts with banks
Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Net cash (used in) I generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

5.2Cash and cash equivalents at the end of the quarter

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30,

2025 2024
(Rupees in '000)

523, 175 7,155.801

27,718
(74,671 )

(1 ,062,659)
(1 ,477,764)

(1 04, 1 62)

(4,869,474)(588,041)
(12,620)

(124,439) (246,920)

3, 147,040 (98,338,751 )

(4,468)
(642)
(761 )

(2,946)
(408,052)

185,988
7,632
8,963

39,660
(540,258)
(298,015)(416,869)

657,982
3,263,714

1 ,172,829
(97,710,857)

141 ,908,153(6,953,631 )

44,197,296
13,868,751

58,066,047

(3,689,917)
5,518,91 1

t,828,994

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sovereign Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company ('the Management Company) and Central Depository Company of
Pakistan Limited (CDC) as the Trustee. The TIust Deed was executed on May 14, 2009 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (the NBFC Regulations). The Management Company has been licensed by the Securities and Exchange Commission
of Pakistan (SECP) to act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B',
Finance and Trade Centre, Shahrah-e.Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely -Sindh Trusts
Act, 2020- (the Sindh TIust Act). Accordingly, on September 3, 2021 the above-mentioned TIust Deed has been registered
under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders preservation of capital along with Halal returns by investing primarily
in a portfolio of Shariah compliant government securities, thus minimising the credit risk of investments. The Fund also
keeps an exposure in short-term near cash instruments for the purpose of maintaining liquidity and to capitalise on high
returns if available at any given point of time. Under the Trust Deed, all conducts and acts of the Fund are based on
Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the activities of the Fund are in
compliance with the principles of Shariah. The investment objectives and poIIcies are explained in the Fund's offering
document

1 .3 The Fund is an open end Shariah Compliant (Islamic) income Scheme, listed on the Pakistan Stock Exchange Limited.
Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of 'AMI' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AMI' dated December 29. 2023) and by PACRA dated May 15. 2025 (2024: 'AMI' dated June
21, 2024). The rating reflects the Company’s experienced management team, structured investment process and sound
quality of systems and processes. The Fund has been given a stability rating of AA(D by VIS Credit Rating Company
Limited dated February 06, 2025 (2024: AA(D dated December 27, 2023).

1.5 The tide to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned guidelines.
This practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in
Pakistan

38

3.1

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
£tandards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under the Companies Act, 2017, along with part VIlIA of the repealed Companies
Ordinance, 1984; and

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of
the Trust Deed.

QUARTERLY REPORTS SEPTEMBER-2025
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Where provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repeated
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been
followed

The disclosures made in these condensed interim financial statements have. however. been limited based on the
requirements of the InternatIonal Accounting Standard 34: 'lnteHm Financial Reporting'. These condensed interim financial
statements do not include all the information and disclosures required in a full set of financial statements and should be
read in conjunction with the pubIIshed audited annual fInancial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the
directors of the Management Company declare that these condensed interim financial statements give a true and fairview
of the state of affairs of the Fund as at September 30, 2025.

4.

4.1

MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND
RISK MANAGEMENT
The material accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparatjon of the annual financial statements
of the Fund for the year ended June 30, 2025.

4.2 The preparation of the condensed interim financial staternents in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application
of policies and reported amounts oF assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In
preparing the condensed Interim financial statements, the significant judgments made by management in applying the
Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied to the
financial statements as at and for the year ended June 30, 2025. The Fund's financial risk management objectives and
policies are consistent with those disclosed in the annual financial statements of the Funds for the year ended June 30,
2025

4.3 Standards, Interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detaIled in these condensed interim financial statements.

4.4 Standards, Interpretations and amendments to published accounting and reporting standards that are not yet
effectIve

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to be
relevant or did not have any material effect on the Fund's financial statements except for:

The new standard - IFRS 18 Presentation and Disctosure in Financial Statements (IFRS 18) (published in Apr{1 2024)
with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the presentation
of 'Income Statement’ with certain additional disclosures in the financial statements; and

Amendments to IFRS 9 'Financial Instruments' whIch clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial liabilities.

September 30,
2025

June 30,
2025

5. BALANCES WITH BANKS Note

5.1

(Unaudited) (Audited)
(Rupees in '000)

In saving accounts
In current accounts

941 ,849
40

941 ,889

5.518.906
5

5,518,911
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This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.64%
(June 30, 2025: 3.25%) per annum. Other savings accounts of the Fund have expected rates of profit ranging from 3% to
10.65% (June 30, 2025: 6.75% to 19.80%) per annum.

5.1

5.2 CASH AND CASH EQUIVALENTS
Balances with banks

Term deposit receipt - having original maturity of 3 months or less

Receivable against Bai Muajal - having original maturity of 3 months or less

68 INVESTMENTS

Investments - 'at fair value through profIt or loss'
SuI<uk Certiifcates
Receivable against Bai Muajal

6.1 Sukuk Certificates

Government securities
Corporate sukuks

6.1.1 Governrnent securities
Investments . bt faIr value through profIt or l088'

Name elbe gear Itq

GOP- PaH8tIIn Energy
Sunk I
OOP. Pakl•Urn energy
Sukuk ll
CaP I}arab Sukuk
C8nlfint88 vWN + VRR
GaP l}atah Suhrk
Certificatea v XXIII e VRR
GoP IFIraN SuRuk . PSX
LIU&d
GaP I}antI SoRtlk . PSX
LINed
GoP :)arab Sukutc + PSX
U8tod
GoP IJ,mtr Sukuk . PSX
Ll•tod

GaP :),mh Suhrk - PSX
U&ted

C30P tJnnh Sukuk + PSX
Ll8tod
GoP :Jaratt Sukuk - PSX

GaP 1),IraN Sukuk . PSX October 21. October 20.
Ll8t8d 2024 a12s
GoP :},rr8h Suk\lk . PSX November Novembor
Lt8tad a7, 2024 oe, 2025
GaP I)JrahSukUk-PSX December D800mtnr
uaod D4, 202+ 83. 202S
GaP Barak Sukulc - PSX January D9, January OB,
LIsted 2025 2928
GoP I),rah Sukulc w PSX June 28, Jun 28,
yam 2024 2az7

CoP I)arab sunk - PSX June 28, Jun 28,U•ted 2024 aw
GoP I}lab SahIhi . PSX Auou•t 21, Augu8t ao,BsM 2025 2026
OoP IJarah SahIB; . PSX May 10, May 10,Ll8ted 2024 aBe
GoP IJarah Suhlk v PSX May in May 1tD,LI8ted 2024 :a2g
aoP I)arab Sukuk-PSX September September
Usted IB. 2024 18, ai:A
GaP I)arab Sukuk .PSX September Soptombor
Ham 18+ 2024 1 Be :QZ7

CoP I)arah SuhrX - PSX Jay 28, July 25,Hated 2(124 ans
GaP I)Wh Sukuk.PSX CX;tabor a, Oaober 21.LIned 2a24 ang
GaP I),unIt Suhrk o PSX Jantnry 24, January 24,
LIsted 2Q24 2tX29
GaP I),rmb Suhrk o PBX Juoo a8, Jun 28,
LIUed 2024 2C128

GoP 1}arab Sukuk + PSX May OZ April 3D,
LIsted 202S 2cx2e
GoP 1)arab Sukuk.PSX Soptambor Septambor
LIsted IB, a024 tB, 2027
GoP :}arab Sukuk.PSX S8ptambor September
Lt8ted 18. 2024 18. aaa
Total u at September 30, 2025
Total a• a1 June aD, 2025

6.1 .1.1 The nominal value of these sukuk certificates iS Rs. 100,000 each except for GoP ljarah sul<uk certificates I - FRRt GoP
ljarah sukuk certificates Ill - VRR. and Pakistan Energy sukuk certificates I and II having nominal value of Rs. 5,000 each.

Note

6.1
6.2

6.1.1
6.1.2

14S.001 7U.005
1. 2019 1. 2020 base IntO oID.80%

2{DO - aiDa - ban rate of O.10%
October 29, October 29, Wolohtod avonoo O

2a28 aBB month• T•Bale
Qetobor (B, Oaabor OB, WeIghted average B

2821 aBB months T•Bills
Janwry 24, January 24, WeIghted awnoo B

2024 anT months T.BRIs
OIltOtal al, October 21, Wolohtod average a

2024 aB4 month• T.Bills
Augua18. August 1S. 15.89%

2024 20as
OCtOber 21. October 23, W8lohtod avor8DO a

2024 H128 month• T•Blll•

JanwutD. Janu8ry09. WelOhtod8vet8D+ 6
202S aBD months T•Bttl+

January 24, January 24, Welohtod average O
2024 ati29 manthe T.Bltl•

October 21, October at, Wo18hted averuDe 6

Man+r MaIds 6 months laBOR das

rnanttsn Kltic)n rnlrbunhm

as2.700

:L2SHlqB32

1.005

8.163

1 +978

3 2

II.75%

in.86811.005

331.574It .00%

1 0.4296

IS.80%

WeIghted average 6
month• ToBIlls

WeIghted anODe 6
months T.BINg

IS.4896

WeIghted average B
marIan T.BItls

W8lghtod average B
month• T.BIlls

l&88'4

47.a%

Ian%
85.4996

Welohtod avonoe O
months T•BIlls

Wo18htod avenge 8
months T•Bills

WeIghted av8ra Qe 6
months T.Bitl•

2787.Sl 1

£}8a32

394.588

22.33B,O•4

September 30, September 30,
2025 2024

(Unaudited) (Audited)
-----–(Rupees in '000)'

46.566,047

11,500,000

941 ,889

887,105

1 ,828,994 58.066.047

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

19,405,313 22.324.270
887.105

–20,292,41 8 22,324,270

1 9,397,524 22,316,662
7,789 7,608

®05,31 3 22,324,270

3.38%

D.dia

0.00'4

(1.HO) 1.1796

lo.aB',I(14.31 t )

O.OOH

CTrl

0.01 %

aol %(16)

0.0+96

(2.396) .OTS

0.58%

4596

2a8096

0.01

4.5891

0.00%

0.01

0.00%

0.00%

0.179635

0.00%

0.0096

13 0.0196

0.01%

94 0.41%

IZ8B%(6.840)

0.23%(429)

9

(39)

{r(X))

(330)

(7.305)

ca)

(386)

IB.768

4.481.421

1.087

882.151

5

a

37.335

1+DeB

J2WLZZUW2ZZ22.sla,Gal
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6.1.2 Corporate sukuks

T
MH

PneabgehlMhb

[dt,WI TddIMU
Helas9ts

[s?M&qlspql apwh ima# vibeef
dthehBd

naWTlmbl I laUiV

phdpalredrnIRh die

Powwgelerdon&distribotin

NeehmaehmtWWf
Compmf(Private) i GAAA,

US,mlUralkd}(rxie6,1.21)

Sgl+arnEW Ju3ea.ala 6,M#EmBOR la
Nn bag rate ol

1.13%

In 7.88 7,TH 181 0.04% Q04%

TotalasatSeHgntEr30,2025

Total as at Jure W, 2025

6.1.2.1 nIe nominal value of these sukuk cenjficates is Rs. 10,500 each.

6.2 Receivable against Bai Muajjal

la

ToblblnslM I TotalddIM
Pla

ix61e I hhFHAe
nb

SoBiBadkUmied AL8u$113,1ES Nowmhrll,XB M- 10,B% 874,485 B,in IZ6a m,IE @7,1 A

TotalnatS qhmberg,2025 &M IZW 887.IB M,tO#4.4$

ToU] as at June 30, 2025

PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED . THE MANAGEMENT COMPANY

7
Note

7.1
7.2

Remuneration payable
Sindh Sales Tax payable on remuneration of the

Management Company
Sales load payable
Sindh sales tax on sates load payable 7.2

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maxImum rate of management fee as disclosed in the Offering Document Keeping in view the
maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1 .5% (September 30,
2024: 0.6%) per annum of the average daily net assets of the Fund during the quarter ended September 30, 2025. The
remuneratIon is payable to the Management Company monthly in arrears

7.1

Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30, 2024:
15%), has been charged on the Management Company's remuneration

7.2

8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE

Remuneration payable
Sindh Sales Tax payable on remuneration of the Trustee

8.1
8.2

The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed
at the rate of 0.055% (September 30, 2024: 0.055%) per annum of the average annual net assets of the Fund.

8.1

Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 1 5% (September 30, 2024:
15%). has been charged on the Trustee remuneration8.2

7,7© 181

7,M (3)

0.W% 0, W%

a.03% 0.03%

7,08

788

liKeivalue

Toblmhl
fnkl@uasli I Haasstb

uhed
ISelw®rqaHl MeMU

• 4.14% 4,37%

' 4.14% 437%

September 30, June 30,2025 2025
(Unaudited) (Audited)

(Rupees in '00C))

5.8764,443

882
3.684

553

10.995

667
1 ,232

185

6,527

September 30, June 30,
2025 2025

(UnaudIted) (AudIted)
–--- (Rupees in '000)

1 ,603

241

1.844

1 ,045

157
1.202
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September 30, June 30,
2025 2025

(Unaudited) (Audited)
-–-. (Rupees in '000) -------•

9. PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

Fee payable 1.414 2.175

9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to
the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of
0.075% per annum (September 30, 2024: 0.075%) of the daily net assets during the period. Further, the Fund is required to
pay SECP fee within fifteen days of the close of every calendar month.

Note September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)10. ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable
Printing expenses payable

1 ,127 916

Brokerage payable
Shariah advisor fee payable
Withholding tax payable
Capital gain tax payable
IBFF Charges Payable - IBFF Redemption

127
705

1

11,584
268
107

44,700

307
1075

206.224
209,643

2,851
955

44,700
Zakat payable
Excess profit received in relation to balance with bank
CDS Charges Payable
Provision for Federal Excise Duty and related Sindh

Sales Tax on management fee
Provision for Federal Excise Duty and related Sindh

Sales Tax on sales load

10.1

10.1

80,077

2,562M8

80.077

2,562
ag.310

10.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30.
2025. Had the provisIon for FED not been made, the Net Asset Value of the Fund as at September 30, 2025 would have
been higher by Re. 0.21 (June 30, 2025: Re. 0.15) per unit.

11. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

12. TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is 1.89% (September 30, 2024: 1.09%).

13. TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management CompanYl
the Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding companY
of the Management Company, other collective investment schemes managed by the Management CompanY, Pakistan
Kuwait Investment Company (Private) Limited being the associated company of the Management Company. anY entitY in
which the Management Company, its CISs or their connected persons have material interest, any person or companY
beneficially owning directly or indirectly ten percent or more of the capital of the Management CompanY or the net assets of
the Fund. directors and their close family members and key management personnel of the Management CompanY.

Transactions with connected persons essentially comprise sate and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance
with market rates. The management considers that the transactions between the related parties / connected petsons are
executed in accordance with the parameters defined in the Offering document, trust deed and NBFC regulations which are
publicly available documents and hence, the transactions are considered to be on an arm’s length basis.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the TIust Deed.

QUARTERLY REPORTS SEPTEMBER-2025
103



The details of transactions carried out by the Fund with connected persons during the year and balances with them as at

year end are as follows:

Balances

Al Meezan Investment Management LimIted - Management Company
Remuneration payable
Sindh Sales Tax payable on remuneration of the Management Company

Sales load payable
Sindh Sales Tax payable on sales load

Meezan Bank Limited
Balances with bank
Profit receivable on saving accounts
Sales load payable
Sindh Sales Tax on sates load payable

Shariah advisor fee payable

Investment of 9,975 units (2025: 9,975 units)

Advance against IBFT redemptions

Advance against ATM deposit
IBFT charges payable

Central DeposItory Company of PakIstan LImIted - Trustee
Security deposit
Remuneration Payable

Sindh Sales Tax payable on remuneration of the Trustee

At Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 292,329 units (2025: 292,328 units)

National Clearing Company of Pakistan LImited
Security margin deposits

Directors and Executives of the Management Company
Investment of 437,771 units (June 2025: 83,887 units)

Transactions during the quarter

Al Meezan Investment Management LimIted . Management Company
Remuneration for the quarter
Sindh Sales Tax on remuneration of the Management Company

Allocated expenses
Sindh Sales Tax on allocated expenses
Selling and marketing expense
Sindh Sates Tax on selling and marketing expense
Units issued: nil units (September 30, 2024: 2,142 tunits)

Units redeemed: nil units (September 30, 2024: 469,177 units)

IUeezan Bank Limited
Profit on saving accounts
Units issued: nil units (September 30, 2024: 6 units)
Shariah advisor fee

Central Depository Company of PakIstan Limited - Trustee
Remuneration for the quarter
Sindh Sales Tax on trustee fee

CDS charges for the quarter

September 30, June 30,
2025 2025

(Unaudited) (Audited)
(Rupees in '000)

4,443m
m2

n8

116,800
977
703m
705
532

O

395
m1

100
no

ms

1 5.597

138.470

23.357

For the quarter ended
September 301

2025 2024
(Unaudited)

(Rupees in ’000)

96,276
1 4,441

4.516

n8

3.530
530
no

5,876
D8

m6
B5

214.994
724

3.264
m9

1.075
521

mo
395

a8

100
M

B4

15,281

338.469

4.385

21 1 .293
31.694

7.395
m1

m1

m7
n1

m5

27.588

m

19,369
mg

2
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Meezan Daily Income Fund - MDIP-I
Purchase of GaP ljara Sukuk VRR - XU: nil certificates (September 30, 2024: 157,400)
Purchase of GaP ljara Sukuk VRFR - XXXVII: nil certificates (September 30, 2024: 50,000)
Purchase of GaP ljara Sukuk VRR - XXIV: nil certificates (September 30, 2024: 91,000)

15,697.502
5,003.000
1

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR - XXXVII: nil certificates (September 30, 2024: 50,000) 5.003.000

Directors and executives of the Management Company
Units issued: 424,525 units (September 30, 2024: 4,701 ,772 units)

Units redeemed: 96,101 units (September 30, 2024: 1,734.438 units)
22,413
m4

261.704
m7

Generations School (Pvt.) Limited
Units issued: nil units (September 30, 2024: 12,167,570 units)
Units redeemed: nil units (September 30, 2024: 6,360,658 units)

646.000M
National Clearing Company of Pakistan Limited
Settlement Charges 132

Meezan Financial Planning Fund of Funds - Aggressive Plan
Units issued: nil units (September 30, 2024: 40,397 units)
Units redeemed: nil units (September 30, 2024: 18,652 units)

2.161
mo

Meezan Financial Planning Fund of Funds - Moderate Plan
Units issued: nil units (September 30, 2024: 108,679 units)
Units redeemed: nil units (September 30, 2024: 54,166 units)

5.792
mg

Meezan Financial Planning Fund of Funds - Conservative Plan
Units issued: nil units (September 30, 2024: 160,130 units)
Units redeemed: nil units (September 30, 2024: 110,738 units)

8.491
m7

42.058
m5

Meezan FinancIal PlannIng Fund of Funds . MAAP . I

Units issued: nil units (September 30, 2024: 786,563 units)
Units redeemed: nil units (September 30, 2024: 28.017 units)

Meezan Strategic Allocation Fund .II MCPP-IV
Units issued: nil units (September 30, 2024: 3,768,017 units)
Units redeemed: nil units (September 30, 2024: 27,080 units)

201.492
m4

Meezan Strategic Allocation Fund-III MCPP.IX
Units issued: nil units (September 30, 2024: 4,345,938 units)

Units redeemed: nil units (September 30, 2024: 203.021 units)

234.281
mo

Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: nil units (September 30, 2024: 138 units)

14. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part I of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to distribute at
least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by capital gains (whether realised
or unrealised) to its unit holders, therefore no provision for taxation has been made in these condensed interim financial
statements during the period.

'The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11 A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

15. FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.
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R A D I A N C E  E V E R Y  N E W  D A Y

Meezan Daily Income Fund opens new horizons for those seeking 
competitive returns with daily payouts.

The investment objective of the Fund is to provide investors with 
a competitive rate of return, together with daily payout, through 

investment in Shariah Compliant Fixed Income Instruments.

M E E Z A N

D A I L Y  I N C O M E  F U N D
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2025

Assets
Balances with banks
Investments
Receivable against conversion of units
Advance, deposits and profit receivable
Preliminary expenses and floatation costs
Total assets

Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company
Payable to Central Depository Company of

Pakistan Limited - Trustee
Payable to the Securities and Exchange

Commission of Pakistan
Payable to Meezan Bank Limited
Payable against conversion and redemption

of units
Dividend Payable
Accrued expenses and other liabilities
Total liabilities

Net Assets

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

g?q( 

aember 30. 2025
MIms

Bml es
mD mM

Note

23.137.900164,934
43,265, 174

699.163
968 579.126

5 11.742.596 1.450.398
575.00019.634.4066

11.697
12,810345,721

7 2,038.208 1m2

13,058

4,678

7

8

9 4.065
11 .593

262.706

32.110
m2

2,022
1 ,948

73,052
8.016

76.787
m7

10

A5:667

165.667

67.353. 1 53

67.353.153

5

31.559.446

2

2.020.675

11
---- Number of Units ---.-..-....-..-.--....--.-.---..

40.413.465 3.215.365 1.305.143.292 45.389.005631.188.487

Rupees ........---------'

51 .5235 51.605950.000050.0000

MSSP Total

37,559,2431,063,415
64.839.3261.364.746

14.455 725.315

962.88824,263

2,466,8'

22,163

10.770

6.478
13.541

352.819
8.505

236.502
m7

9,136

119.076
m5

2.337.281 103.436.222

2.337.281 103.436.222

51.4944

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (AUDITED)
AS AT SEPTEMBER 30, 2025

Assets
Balances with banks
Investments
Receivable against conversion of units
Advance. deposits and profit receivable
Preliminary expenses and f]oatation costs
Total assets

Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company
Payable to Central Depository Company of

Pakistan Limited - Trustee
Payable to the Securities and Exchange

Commission of Pakistan
Payable to Meezan Bank Limited
Payable against conversion and redemption

of units
Dividend Payable
Accrued expenses and other liabitities
Total liabilities

Net Assets

Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

June 30. 2025
mMms

ml

®ii1IEEI
20.071 ,710

3,029,097
323,732

m81 ,521.823
750.000

520
21 ,786

2

5
6

18,220,317
26.598.591

93.763
607.228

228
5 M7 53,285,8'

7

8

9

9,954

1.649
11,311

2,881
3,841

3,139,31 1

2

5.044

6.301
m2

2,070,517

187.122
2

10

M8m
43,241 ,800

50.033.261

50,033,261

147.056

147.056

2

2,281.892

11
-„.- Number of Units .--'

864.836.071 45.637.881 2.913.082 993,159.854 143.266,185

Rupees --''-''n--'-'''''-'

50.4811 50.3779 50.366550.0000 50.0000

MSSP Total

6.015.415
1 ,270,129

27.613
58,889

7,372.046

55.767.770
48,690.430
3.150.993
1.012.496

228
6

4.885
15,152

5,325,957111,085

42,637 325.580
7

7.215.824 I02.919,gi3

7,215.824 102,919,833

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note
Income
Profit on sukuks certificates
Profit on certificate of musharakah
Profit on term deposit receipts
Profit on bai muajjal
Profit on certificate of islamic investment
Profit on savings accounts with banks
Net realised gain on sale of investment
Unrealised diminution on re.measurement

of investments classified as financial assets at fair
value through profit or loss

Total income

Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company
Sindh sales tax on remuneration of the Management

Company
Remuneration of Central Depository Company of

Pakistan Limited - Trustee
Sindh sales tax on remuneration of the Trustee
Fees to the Securities and Exchange Commission of

Pakistan
Auditors' remuneration
Brokerage expenses
Bank and settlement charges
Legal & Professional charges
Fees and subscription
Total expenses

7.1

7.2

8.1
8.2

9.1

Net income for the quarter before taxation
Taxation 13

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
• Relating to capital gains
- Excluding capital gains

The annexed notes from I to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30, 2025

MFrlr–-MVP-iF–M–s-A MMP.I FHM
' (Rupees in ’000)

45,726 616,427
648.783
129.579

15,182 413,929
30.776

1 ,093.741107.808
10,9685,010

254,103
530,737
120.651
198,820

26.365
594.269

1 ,822

316.598
117,643

199,927

341.869
4,136

403
8,928

4.41 1
45,738

(1,263) (526) (18,860)(17,071)
4,057 1,725,504 173.200 2.925,343963.102 59,480

129,918

19,488

24,037

3,606

267,112104,074

15,611

20.625
3,094

20,623
261

1.882
481
107
238

12,180
1 ,827

12,180
123
849
367

40

6.788
1,018

6,787
119
913
90
67
70

767 177,045

3.290 1.548,459

30,390

142,810

354,490

2,570,853

10,751

48.729

48.729

135.537

827.565

m2 3.290 1.548.459 142,810 2.570.853

142,810 2.570.853
{98r782} {483l327)
44.028 2.087.526

3.290 1.548.459
(569) (3831976)

2.721 1.164.483

48.729

48.729

827,565

827.565

rTrTIR5 r4m8 rmo
1 48f729 1 1 2r721 ll lt163r924 1 1 39,544 1 1 2,082,483 1B2a

827.565 48,729 2,721 1.164.483 44,028 2,087.526

Chief Executive Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note
Income
Profit on sukuks certificates
Profit on certificate of musharika
Profit on term deposit receipts
Profit on Bai muajal
Profit on savings accounts with banks
Net realised loss on sale of investment
Unrealised appreciation on remeasurement of investments

financial assets at fair value through profit or loss - net
Total income

classified

Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company
Sindh Sales Tax on remuneration of the Management Compan
Allocated expense
Sindh Sales Tax on allocated expense
Selling and marketing expenses
Sindh Sales Tax on selling and marketing expenses
Remuneration of Central Depository Company

of Pakistan Limited . Trustee
Sindh Sales Tax on remuneration of the Trustee
Fee to the Securities and Exchange Commission of Pakistan
Auditors' remuneration
Brokerage expenses
Bank and settlement charges
Amortisation of preliminary expenses and floatation costs
Printing Charges
Fees and subscription
Total expenses

7.1
7.2

7.2

7.2

8.1
8.2
9.1

Net income for the quarter before taxation

Taxation 13

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
• Relating to capital gains
• Excluding capital gains Ea Ea RgB HZ anAm
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For At Meezan Investment Management Limited
(Management Company)

eptember 30, 2024
MSHP n

(Rupees in '000)

2,258,810
243.337
725.368

11.006
1.279,932

(13,051)

12,602
45.067

267.177 4.713

324.846 4.71 3 391.688 213.851 5.568,5654.633.467

188.437
28.266

6,595
989

58.662
8.799

402

4,31 1

330.440

4.303.027

44, 1 97

280,649

280.649 4.311 364.463 1 99.122 5.151.5724.303,027

4.311 364.463
(969) (36.431)

3.342 328.032vin••q•rpqHrR•rIb

280.649

280.649

4.303,027

4.303.027

3.342 328.032 1 34.989 5.050.0394.303.027 280.649

2,545,475
255,939
773.969

11 .006
1.793.617

(13.651)

3,533

126.901 114.894

9,270
1.390

54
1.720

258

776
116
776

17.01 1
2.552

100
3.248

487

241,524
36,229

8.563
1.284

72.011
10.801

1 .428
214

1.428

27.225

364.463

14.729

199.122

416,993

5.151.572

199.122 5.151 .572
(64.133) (101.533)
134.989 5.050.039

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

m> er 30, 2024

nM al nM TM FmaDM Tp r–MiiF]

280.649

l•albl•nlbebl•l•l•l•n•Hnol•oa(Rupees in '000)

Net income for the quarter after taxation 4,303,027 4.31 1 364,463 199, 122 5.151,572

Other comprehensive income for the quarter

Total comprehensive income for the quarter 4.303.027 280,649 4.31 1 364.463 199.122 5.15im

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

FDFpFIFi
September 30, 2025rM n

--••.-.----•-..••----•.-----------„' (Rupees in '000)

2,570.853Net income for the quarter after taxation 827,565 48,729 3,290 1.548.459 142,810

Other comprehensive income for the quarter

Total comprehensive income for the quarter @ – -- 3.290 1.548.459 142.810 2.570m

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustment for non4ash items:
Net unrealised diminution re-measurement of investments

classified as 'financial assets at fair value through profit or loss
Profit on sukuks certificates
Profit on certificate of musharika

Profit on term deposit receipts
Profit on bai muajjal
Profit on certificate of islamic investment
Profit on savings accounts with banks

Decrease I (increase) in assets
Investments - net
Advances and deposits

(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited -
Management Company

Payable to Central Depository Company of Pakistan
Limited - Trustee

Payable to the Securities and Exchange Commission of
Pakistan (SEep)

Payable to Meezan Bank Limited
Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payment against redemption and conversion of units
Dividend paid
Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents
durIng the quarter

Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

September 30, 2025

msMDIP.I
Note ' (Rupees hI '000)

827,565 3.290 1 ,548.45948.729

17.071

(316.598)
(1 17,643) (403)

(8,928)
(1 99,927)

(341.869)
(131.401)

(4,411)
(45.738)
(10,751)

(4,057)
(767)

7,629,197

(859)
(1 ,893)

1 10

(113,676) m21.926

1.237.545

8.621.665

68,456

59.631

3.950

732

6.744.637
(20.342.391

19.54
1 m52m2m3

16,053

148.881

164]9

(246,425)(5,795,639)

30,170.337

a4.374.699

2.271 .823

O5.2

1.263
(254,103)
(530,737)
(120.651)
(198.820)

(26.365)
(594.269)
(175.223)

(15.182)

(107,808)
(25.380)

1 ,505

2,778

2,416
282
,77:

(47.797)

1.469.551

(7.319,430)

213.077

1.194.110

C3 llb,034)7,905,332

6.015.415

2.099.381

44.461 .334

52.366,667

142.810 2.570.853

18,860

(616.427)
(648.783)
(129,579)
(413,929)

(30,776)

(1 .093.741)
(343,522)

526

(45.726)

(874)

(298)

58

1m

(1,662)

4,085

1.593
(1.611)

,07m
2,992.579

2.556.707

(2,OM
83.067,790

81 .oW7

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustment for non-cash items:
Net unrealised appreciation re-measurement of investments
classified as 'finandal assets at fair value through profit or loss

Amortisation of preliminary expenses and floatation costs
Profit on sukuks certificates
Profit on certificate of musharika

Profit on term deposit receipts
Profit on bai muajal
Profit on savings accounts with banks

Decrease / (increase) in assets
Investments - net
Advances and deposits

(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management

Limited - Management Company
Payable to Central Depository Company

of Pakistan Limited - Trustee
Payable to the Securities and Exchange

Commission of Pakistan (SECP)
Payable to Meezan Bank Limited
Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid
Net cash (used in) 1 generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

ltember 30. 2024n MMP-IMT
Note

4.303.027

(Rupees in '000)

4,31 1280.649

(128.064)
38

(2,258,810)
(243.337)
(725,368)
(11.006)

(1.279.932)
(343.453)

(12.602)
(45,067)

(267.177)
(44.197)

(4.713)
(402)

U =en=T
54.131.568 2.000.000

(41,697)

(346)

(316)

(21.819)

(6.918)

(5,558)
(19,840)

(295.560)
(1.351)

4,455

(24.888)

411.127

2,342,042

(369,573)

6.224,092

59.642,634 2,702 (4,556,265) (3.401.995)

6,471.524 3,656.752 (74,298.517j44.337a1,113,134) (3.357.996)

47.039
90.433

137.472

(1 ,015.954)
6.718.225

5.702.271

(21 ,470,500)
52,202.270

5.2 30.731.770

364.463 199, 122

(40.335) (33,811 )

(65,146)(221,519)

(3.533)

(126.gal)
(27,825)

(114.894)
(14,729)

(4,609.495) (3,431.639) 48,090,434

4,81 9

496

427
9.553

(17,756)
7.339

37.034

(2.461 )

83,51 6

1.915,259
877.909

2.793.168

254.757
773.173

1.027.930

5.151.572

(202.210)
38

(2.545.475)
(255,939)
(773.969)
(11.006)

(1.793.617)
(430.606)

(36,583)

(6,450)

(5,171)
(10,287)

(332.443)
(390,934)

6.760.224

54.029.118

(20,269,399)
60.662.010

40.392.611

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1

1.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Daily Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on August 13, 2021 under Sindh Trusts Act, 2020 and was approved by the Securities
and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations). The Management Company has been granted license by the SECP to act as an Asset Management Company
under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400,
Pakistan

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust act namely "Sindh Trusts Act,
2020" (the Sindh Trsut Act). Accordingly, on October 26, 2020 the above mentioned Trust Deed has been registered under the
Sindh Trust Act.

1.2 The Fund is an open end Shariah compliant Income Scheme with allocation plans. The investment objective of the Fund is to
earn return by investing in Shariah compliant fixed income instruments.Furthermore, the Meezan Daily Income Plan (MDIP-1)
and Meezan Mahana Munafa Plan (MMMP) has the following specific features;

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an accounting
period accumulates to an amount that is required under the tax laws and other regulations in force.

1.3 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on Pakistan Stock Exchange Limited.

1.4 The Management Company has been assigned a quality rating of 'AMI' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AMI' dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: 'AMI' dated June 21,
2024). The rating reflects the Company's experienced management team, structured investment process and sound quality of
systems and processes. The Fund's plan 'Meezan Daily Income Plan - F has been given a stability rating of AA-(D by VIS
Credit Rating Company Limited dated January 06, 2025 (2024: A+(D dated December 27, 2023).

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines.
This practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in
Pakistan

3

3.1

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017 (the Act);

Provisions of and directives issued under the Companies Act, 2017 along with part VIlIA of the repealed Companies
Ordinance,1984; and

the Non-Banking Finance Companies (Establishment and Regulation) Rules. 2003 (the NBFC Rules), the Non-Banking
rinance Companies and Notified Entities Regulations. 2008 (the NBFC Regulations) and the requirements of the Trust
Deed
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Where provisions of and directives issued under the Companies Act, 2017, part VIlIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of IFRS
Accounting Standards, the provisions of and directives issued under the Companies Act, 2017, part VllIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been
followed

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: ’Interim Financial Reporting'. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with
the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. However in compliance with Schedule V of the NBFC
Regulations. the directors of the Management Company declare that these condensed interim financial statements give a true
and fair view of the state of affairs of the Fund as at September 30, 2025.

4 MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND
RISK MANAGEMENT

The material accounting policies applied in the preparation of these financial statements are set out below. These policies
have been applied consistently to all the years presented.

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund
for the year ended June 30, 2025.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the application of
policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing
the condensed interim financial statements, the significant judgments made by management in applying the Fund’s
accounting policies and the key sources of estimation and uncertainty are the same as those applied to the financial
statements as at and for the year ended June 30, 2025. The Fund’s financial risk management objectives and policies are
consistent with those disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2025.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2025. However, these do not have any material impact on the Fund's financial
statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet

'There are certain new standards, interpretations and amendments to the accounting and reporting standards that are
mandatory for the Fund's annual accounting period beginning on or after July 1, 2025. However, the new standards,
interpretations and amendments to the approved accounting standards will not have any material impact on the Fund's
financial statements in the period of adoption, therefore, have not been detailed in these condensed interim financial
statements
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5 BALANCES WITH BANKS Sentember 30, 2025 naII
MS BmPm smBalances with bank in:

Current accounts
Savings accounts

52 3
5.1 11,742,544 1,450,395

11.742.596 1 .450.398
164.934 23.137,900
164.934 23, 137.900

1,063,415 37,559,188
U6 a1 37,559,243

55

Balances with bank in:
mD

t 'mms
FLiFeesm

Current accounts
Savings accounts

52 3

5.1 18.220.265 1,521,820
18.220.317 1.521.823

148,881 29.861.334
148.881 29.861.334

6.015.415 55,767.715
6.015.415 55.767.776

55

5.1 MDIP-I includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30. 2025: 3.25%) per annum. Other savings accounts of the plan have expected rates of profit ranging from 6.00% to
10.65% (June 30, 2025: 6.00% to 11.00%) per annum.

MMMP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01 %) per annum. Other savings accounts of the plan have expected rates of profit ranging from 6.00% to
10.65% (June 30, 2025: 6.00% to 10.80%) per annum.

MSHP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01 %) per annum. Other saving account of the plan have expected profit rate of 10.50% (June 30, 2025:
9.00%) per annum.

IUMP-1 includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01 %) per annum. Other savings accounts of the plan have expected rates of profit ranging from 6.00% to
10.65% (June 30, 2025: 6.00% to 11.00%) per annum.

MSSP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01 %) per annum. Other savings accounts of the plan have expected rates of profit ranging from 10.25% to
10.65% (June 30, 2025: 9.00% to 11.00%) per annum.

5.2 CASH AND CASH EQUIVALENTS
September 30, 2025 (Unaud

Note (Rupees in '000) -----

Term deposit receipts
Certificates of musharakah
Bai Muajal receivable

Balances with banks
6.2
6.3
6.4

11,742,596

3,000,000
9,632, 103

24,374,699

1 ,450,398
300,000
275,000

O

164,934 23.137,900
5.200.000

12,654,000
11 .374.767

52,366.667

1.063,415 37,559.243
5,500.000

15,929.000
22.042.836
81,031.079164,934

1.035.966
2.099,381
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Balances with banks

Term deposit receipts
Certificates of musharakah
Bai Muajjal receivable
Certificate of Islamic Investment

INVESTMENTS6

Investments at
'fair value through profit or loss'

Sukuk certificates

Term deposit receipts
Certificates of musharakah
Bai Muajal receivable
Certificate of islamic investment

Investments at
'fair value through profit or loss'

Sukuk certificates
Term deposit receipts
Certificates of musharakah
Bai Muajjal receivable
Certificate of islamic investment

6.1 Sukuk certificates

Government of Pakistan - ljarah sukuks
Corporate sukuk certificates

Government of Pakistan - ljarah sukuks
Corporate sukuk certificates

June 30, 2025
MMP.I

(Rupees in 'OC)0) ------------'
(Rupees in DaD)

1.521.823
350,000

148.88118,220.317
6.2
6.3
6.4
6.5

3,150.000
8,800,020

30.170,337
400.000

2.271.823 148.881

September 30, 2025 (Unaud
MMP.IMSHPMDIP]

'Note, (Rupees in '000)

6.1
6.2
6.3
6.4
6.5

7.002.304
300.000
275,000

575,000

3.000,000
9.632.103

19.634.407

June 30, 2025 (Audite

(Rupees in '000) ------

6.1
6.2
6.3
6.4
6.5

14,648,571

3.150,000
8.800.020

26.598.591

350.000

400.000
750.000

September 30, 2025 (UnauditeMB
ml ;emMDIP-1

'Note

6.1.1 6.518.304
6.1.2 484.000

7.002.304

June 30, 2025 (Audite
MMP.I

ml s in ’000

6.1.1 13,580,571
6.1.2 1.068.000

_14,648,571

.-----–.--.. (Rupees in '000) -.--•.---.---
6.015,41529.861,334

4,500.000
9,600.000

500.000
44,461 ,334

8.341 ,604
5.200,000

12,654,000
17,069,570

43.265.174

5,471.710
4,500,000
9,600,000

500.000
20.071.710

229.584
8.1 12.020
8.341.604

1.479.900
3.991.810

5,471,710

55.767,770
4,850,000

12,750.000
8,800.020

900.000
83.067,7906.015,415

328.780

1 ,035.966

15,672.688
5,500.000

15,929.000
27,737,639

1.364.746 64.839.327

1.270,129 21 ,390,410
4,850,000

12,750,000
8,800,020

900.000
48.690.4301.270.129

328.780

328.780

7,076.669
8.596.020

15.672.689

1 ,270, 129

1.270.129

16.330,600
5.059.810

21.390.410
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6,1 Sukuk certificates

6.1.1 Government of PakIstan - ljarah sukuks

MDIP4

GoP IJarah SukuR CeIti6cates At maturity November 1 1.00% 66,400
Discounted . FRR 6, 2025

GoP IJarah SukukGertifieates .XXIV. Sembannualty/ October 29, WeIghted Average 6
VRR At maturity 2026 months T'Bills

GoP ljamh Sukuk Certificates.VRR Sembannually/ June 28, WeIghted Average 6 188,000
At maturity 2027 months T'BMs

GoP jamb Sukuk Certificates.XXII. SemF8rwatly/ December Weighted Average 6 '
VRR At maturity 9, 2025 months T.Bills

GaP IJarah $ukuk Genjticates •XXV' Seml'annually / April 27, WeIghted Average 6 '
VRR At maturity 2027 months T•Bills

Total As at September 30, 2025 m'305 32B'78a m
TobiAs at Jm 301 2025 ml

6.1.1.1 The nominal value of Government of Pakistan - tjarah sukuks having nominal vatue of Rs. 100,000 except Govemment of Pakistan - FRR discounted which have face valuo of Rs.
5000 each.

Name ol the Smudty

Sembannually/ Apn127,
At maturity 2027

Sembannualty / July 29,
At maturity 2025
At maturity October 20,

2025
At maturity November

6. 2025
SembannuaBy/ December

At maturity 9, 2025
SemPannually / October 29,

At maturity 2026
SemFannually / January 24,

At mahrrfty 2029
SemI•annually/ June 28,

At maturity 2027

$embannually/ September
At maturity 18, 2027

Sembannuatly / October 2t ,
At maturity 2027

GoP IJarah Sukuk CertIficates ' XXXI '
VRR
GaP IJarah Sukuk CerSfie8tes -XXI-
VRR
GoP ljanh Sukuk Certificates
Discotnted . FRR

GaP IJanh Sukuk Certificates
Discounted . FRR
GaP IJarah Sukuk Certi6cates .XXiI.
VRR
GaP ljarah Sukuk Certificates . XXIV -VRR
GOP ljara Sukuk . Certificate . XU .
VRR

CoP IJarah Sukuk Certificates ' III '
VRR

GoP ljuah Sukuk Certificates . III .
VRR
GaP ljarah Sukuk CertIficates . III .
VRR
Total As at September 30, 2025

TobIAs at June 30, 2025

WeIghted Average
6 months T.Blls

WeIghted Average 6
months T.Bills

11.75%

11.00%

WeIghted Average 6
months T.BRIs

WeIghted Average 6
months T.Bms

WeIghted Average 6
months T.Bills

WeIghted Average 6
months T.Bills

WeIghted Average 6
months T.Bills

WeIghted Average 6
months T.BRIs

933

333.600

443.800

73.800

49.800

400.000

MMP.I

Name olth8 Snudty

2.362 229.843 232.1 87

. 2.000.000 2.000.000

240.200 - 200.000

4.997

GoP jamb Sukuk Certificates - XXII ' Sem>annually/ December Weighted Average 6
VRR At matrxtty 9, 2025 months T'Bills
GOP ljara Sukuk - Certificate . XU . Sembannually / January 24, Weighted Average 6
VRR At maturity 2029 months T.BHs
GoP IJarah Sukuk Cedificates . III . Seml'annuatty / January 24, Weighted Average 6
VRR At maturity 2027 months T'BHs
GoP ljarah Sukuk Cedi6cates . V . SemFannualty / June 28, Weighted Average 6
VRR At maturity 2029 months T•Blls

Total As at September 30, 2025

Total As at Jun 30, 2025

MSSP

vatue ot
30.2025

17,160

933

2.840 287.607 286.613 (994)20.000

(5,020) 5,26% 8,45%

(3,St 8) 6,96% 1 1,19%

333.600 1.664.513 1.659.493

443.800 2.200.993 2.197.476

102.000

IO.224

600.000

102.000

82.889

600.000

(465) 0,36% 0,58%1.135 114.646 114.181

49.800 251 .415 251.341 (75) 0,80% 1 ,28%

(7.000) 6.37% 10.23%400.000 2.016.200 2.009.200

700.000700.000

13,SBI,289 13,580.571 f719}

Soldl
redeemed

dultng th8
during the

quarter
qu81t8r

30. 2025

(0) 0.00% 0.00%IB 1.804 1.803

0.30%

0.04%

0,47%

0,06%

40.200 203.794 202.709

4.997 25.250 25.072

(1.085)

(177)

0.34% 0.53%(1,263)

10.253

230,848 229.584

1 ,469.647 1.479.900

As at

14.07% 24,09%328.780 526329.30566.400

1 0.000 10.000

188.000

16.000

10.000

16.000

10,000

24,09%14.07%
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6.1.2 Corporate suI(uk eertlficates

6.1.2.1 The nominal value of these sukuks certificates is Rs. 1,DaD,000 each except K. Electric Limited Retait Sukuk . VII which have face value of Rs. 10,000 each

6.2 Term deposIt receIpts

MDIP]

Aldink CommunIcatIon limited . VI

(A+. PACRA)

Aspin Pharma LImited . II

Total As at September 30, 2025

Total As at Jure 30, 2025

MMP I

BIlIIe of the rocutity

Pakistan TelecommunIcation Limited .
XIII (A.l+. VIS)
Pakistan TelecommunIcation Limited -
XIV (A'1 +. VIS)
Aspin Pharma limited . II

Mahmood Textile Mills limited . I

Lucky Electric Power Company
LImited - XXII fAA PACRA)
K.Elecbfc LImited .XXXlll
(AA. PACRA)
Airliak CommunIcation limited . VI
(A+. PACRA)
Engro FertiliZers Limited
(AA. PACRA)
K.Electric limited . XXX!
(AA. PAGRA)
K.Electric Limited - XXXll
(AA. PACRA)
Pakistan TelecommunIcation Limited
(A.1 +. VIS)
K- Electric limited Reta'l Sukuk . VII

Total As at September 30, 2025

Total As at June 30. 2025

MMMP

Name of the bank

Bank Alfalah Limited (AA+, PACRA)
Bank Allalah Umtted {AA+, PACRA)

Total As at September 30, 2025

Total As at Jun 30, 2025

MMP I

Bank /Ufalah Limited (M+, PACRA)
Bank Alfalah LImited (AA+, PACRA)

Bank Alfalah Umited (AA+, PACRA)
Bank Alhlah Umtted (M+, PACRA)

Total As at September 30, 2025

Semi•annually / January 21, 6 months KIBOR plus
At mah:dtV 2026 base rate of t .60%

SemI.annually/ January 02. 6 months KIBOR plus
At maturity 2026 base rate of 1.00%

Sembannually / October 08,
At mahrdty 2025

Sembannually / October 1 1,
At maturity 2025

$embannualty / Januaty D2,
At maturity 2026

SemI•annually / January 07,
At maturity 2026

Seml•annually/ November
At maturity 18. 2025

SemI•annualty / October 23,
At maturity 2025

Sembannually / January 21.
At mahrity 2026

Quanedy/ At November
maturity 14, 2025

Quarterty/ At October 16.
maturity 2025

Quarterty/ At December
maturity t2, 2025

Quarterly/ At December
maturity 17, 2025

Quarterly/ At September
maturity 03. 2026

AMaturity Profit latedata

6 months KIBOR plus
base rate of .0.50%

6 months KIBQR pItts
base rate of .0.50%

6 months KIBOR pltB
base rate of 1.00%

6 months KIBOR plus
base rate of 0.00%

3 months KIBOR plus
base rate of .0.iS%
3 months KIBOR plus
base rate of .0.10%

6 months KIBOR pIts
base rate of 1.60%

3 monBts KIBOR phs
base rate of 4.IS%

3 months KIBOR ptr6
base rate of 0%

3 months KIBQR plus
base rate of .0.05%
3 months KIBOR ptus
base rate of .0.05%
3 months KIBQR

I .IOO

450

1 .000

750

292

December 4, 2025

September 4, 2025

10.60%

1 1.31%

December 4. 2025 IO.75%
t 0,60%December 29, 2025

September 4, 2025
September 26, 2025

10.55% 2.000.000 . 2.000.000

10.75% 2.500.000 . 2.500.000

230

254

550

1 ,237

335

450

450

1.000

450

33.710

’''£*""1%:!£“*I<:iii'
As al

September 30,
2025

300.000

300.000

350.000

350.000

• 2.200.000 . 2.200.000 2.200.000
. 3.000.000 . 3.000.000 3.000.000

4.500.000 5.200.000 4.500.000 5.200.000 5.200.000

230 230.000 230.000

254 254.000 254.000

1,068,000 1,068,anD

lvalu8 1 M41totvaluo

30.' 30.

550 550.000

1.237.0001.237

335.000335

450

450

1.000

450

450.000

450.000

1.000.000

450.000

1.100.000

450.000

I ,tOO

450

1.000.000

750.000

340,020

1 .000

750

34.002

8,112,020

3.991.810

300,000

350,000

350.000 300.000

Net assets of
30.

550.000

1.237.000

335.000

450.000

450.000

1.000.000

450.000

1 ,100.000

450.000

1.000.000

750.000

340.020

8.112,020

3.991.810

300,000

300.000

Market value
appreciatIon

As al
30.

September 30,
2025

o 3,27% 5,08%
• 4,45% 6,93%

Total mattel
of

0.73%

0.80%

M

1,17%

1 ,29%

W

1 .27%0,82%

1 .84% 2.86%

0,778/&

1.04%

1,04%

2.31 %

0.50%

0.67%

0,670/e

1 .48%

1,04%

2,54%

1.04%

0,67%

1.63%

0,67%

1,48%

1,11%

0,50%

2,31%

1.73%

0.79%

12.04% t 8.75%

14.85% 52.17%

14.85% 52.17%

7,72% 12n02%

Total As at June 30, 2025
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6.3 Certificates of musharakatr

MDIP4

Faysal Bank LImited (AA, PACRA)

MCB Bank IJmtted (AAA, PACRA)
MCB Bank Limited (AAA, PACRA)
MCB Bank Umited (AM, PACRA)
Asha Bank Limited (AA', VIS)

Hatlb Bank UmitedW,}\, PACRA)
MCB Bank Limited (AAA, PACRA)

Hat>b Bank Umited (IW\, PACRA)
Askai Bank Limited (AA., VIS)
Askari Bank Limited (AA.. VIS)
Hat>b Bank Limited (;W\, PACRA)

FaysaI Bank Limited (AA. PACRA)
Meezan Bank Limited (AAA, PACRA)
MGB Bank Limited (/W\, PACRA)
Hat>b Bank Limited (AAA, PACRA)
nnt Habb Modamba (AA+, PACRA)
Asked Bank LimIted (M., VIS)
FIrst Habb Modataba (AA+. PACRA)
nISt Habib Modaraba (AA+. PACRA)

Total As at September 30, 2025

Total As at June 30, 2025

MMP4

Soneri Bank LImited (AA-, PACRA)

Askad Bank limited W\., VIS)
nISt Habb Modaraba {M+, PAGRA)

First Habib Modamba (AA+, PAGRA)

FIrst Habib Modamba (AA+, PAGRA)

FIrst Habib Madam tia (AA+, PACRA)

First Habib Mod&aba (AA+, PACRA)

Orb Modanba (M, VIS)
Askari Bank LImited (M-, VIS)

The Bank of Khyber (AA-, VIS)

Askad Bank Limited (AA-, VIS)

Askad Bank LImited (M., VIS)

Asha Bank Limited (M.. VIS)

MCB Bank Limited (/W\, PACRA)
MCB Bank Limited (AAA, PACRA)

MCB Bank Limited (AAA, PACRA)
MCB Bank Limited (AAA. PACRA)

Allied Bank Limited (AAA, PACRA)

Hatib Bank limited (AAA, PACRA)

Meezan Bank Limited (AAA, PACRA)

Meezan Bank United (AAA, PACRA)
First Habib Modaraba (AA+, PACRA)

First Habib Modaraba (M+, PACRA)

FIrst Hatib Modaraba (AA+, PACRA)

First Hat>b Modaraba (AA+, PACRA)

Faysal Bank LImited (AA PACRA)

Faysal Bank LImited (M, PACRA)

January 20, 2025
January 24, 2025

January 28, 2025
January 28, 2025

January 28, 2025
February 7. 2025

February 11, 2025
February 11, 2025

February 14, 2025

February 14, 2025
February 2t , 2025

February 21, 2025

February 2t , 2025
February 12, 2025

February 2t , 2025
July 21, 2025

July 28, 2025
August 12, 2025

September 24, 2025

MaturIty date

July 3t , 2025

July 28, 2025

July 24, 2025

August 29, 2025

August 15, 2025
September 24, 2025

September 24, 2025
September 12, 2025

August 1, 2025

September 3, 2025

September 4, 2025
September 4, 2025

September 5. 2025

August 22, 2025

August 29, 2025

September 12, 2025
September 12, 2025

September 12, 2025

September 12. 2025
October 28, 2025

October 28, 2025

October 22, 2025

October 24, 2025

October 21 , 2025

November 17, 2025

August 1 1 , 2025

August 1 1 , 2025

t 0.50%

lO,750/8
IO.75%

10.75%

10,70%
t 0.60%

t 0,75%
10.60%
10.60%

10,60%

t 0.60%
10.50%
IO.50%

10.75%

10.55%
t 2.10%

10,60%

It ,30%
11.30%

As at July 1,
the qu8rt8rProFit nta

11 ,00%

10,60%
11 ,90%

1120%
11 ,30%

11.30%

I1 30%
11,18%

10.60%

1 0.68%

10.70%

10.70%

10.70%

IO,75%
10,75%

IO.70%
10.70%

10,60%
10.60%

10,75%

10,75%

11,10%

I1 ,05%

11,10%

I1 ,05%

10,50%

10.50%

2,500.000
2,000.000

3.000.000

1 ,000.000

2.000.000
3,000.000

2.000.000
2.500.000

2.000.000

1.000.000
500.000

2.500.000

4.000.000

3.000.000
1.500.000

500.000

2.000.000
350.000

300.000

3.500.000

2.000.000

1.000.000

1.000.000

400.000

500.000

1.000.000

200.000

2.500.000

1.500.000

2.500.000

2.500.000

4.000.000

1.000.000

1.000.000

2.000.000

2.000.000

4.000.000

3.000.000

2.000.000

2.054.000

1.000.000

1.000.000

500.000

400.000

4.000.000

3.000.000

2,500,000
2.000.000

3,000.000

1 .000,000

2.000,000
3.000.000

2.000.000
2.500.000

6.34% 10.19%
3.17% 5.09%

2.000.000

1.000.000

2.000.000

1.000.000
500.000

2.500.000

4.000.000

3.000.000
1.500.000

500.000
2.000.000

350.000
300.000

+ 9,St % 15,28%3.000.000

3.150.000

3.000.000

3.150.000

As at
30. $ePbmht30B I Net assets of

the PhII2025

3.500.000

2.000.000

t .000.000

t .000.000

400.000

500.000

1.000.000

200.000

2.500.000

1 .500.000

2.500.000

2.500.000

4.000.000

1.000.000

1.000.000

2.000.000

2.000.000

4.000.000

3.000.000
2.97%

3,05%
1.48%

1.48%

0.74%
0.59%

4,62%

4,75%

2,31%

2,31%

1.16%

0,92%

2.000.000 2.000.000

2.054.000 2.054.000

1 .000.000 1.000.000

t .000.000 1.000.000

500.000 500.000

400.000 400.000

4.000.000

3.000.000
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Ham& of the bank

6.3.1 TIle profit and principal of certificate of mushamkah is receivable at maturity.

6.4 BaI Muajal receIvable

MDIP4

Faysal Bank Limited (AA, PACRA)

Faysal Bank Limited W\, PACRA)

Faysat Bank Umited (AA, PACRA)

Faysal Bank LimIted (AA, PACRA)

Faysal Bank United (AA, PACRA}
Faysal Bank Limited (AA, PACRA)

Hatib Bank limited (AAA, PACRA)
Hatin Bank Limited (AAA, PACRA)

Zard Taraqia6 Bank limited (/W\, PACRA)
2arai Taraqia6 Bank Umited (AM, PACRA)

Sorted Bank Limited (M, PACRA)

Soneti Bank Limited (AA, PACRA)

Saneri Bank Limited (AA, PACRA)

The Bank of Khyber (AA., VIS)

ILe Bank of Khyber (AA-, VIS)

Asha Bank limIted (M., VIS)

Total As at September 30, 2025

Total As at Jute 30, 2025

MMMP

Name of the bata

Meezan Bank Limited (/W\, PACRA)

Total As at September 30, 202 S
Total As at Jure 30, 2025

United Bank LImited (AAA, PACRA)
Askari Bank limited (AA-, VIS)
Askati Bank Umited (M., VIS)
United Bank limited (AAA, PACRA)
United Bank limited (AAA. PACRA)
Soneri Bank limited W\, PACRA)
Soned Bank Limited {AA. PACRA)
Soned Bank Umtted fAA, PACRA)
Soneri Bank limited fAA, PACRA)
Askari Bank limited (AA\ VIS)
Soneri Bank Umited fAA, PACRA)
Zatal Tamaiati Bank limited (/W\. PACRA)
United Bank Limited (AAA, PACRA)
SoneH Bank Limited (AA, PACRA)
Pak Oman Investment Company (AA+, PAGRA)

Total As at September 30, 2025

Total As at June 30, 2025

July 11. 2025

August 4. 2025

July 11, 2025

August 11, 2025
September 19, 2025

September 19, 2025

July t 8, 2025

July 18, 2025

September 16. 2025

September 16, 2025

October 6, 2025

November 3, 2025

September 1 , 2025
September 1, 2025

August 29, 2025

August 1, 2025

December 24, 2025

August 4, 2025
August 6, 2025

August 22, 2025
July 28, 2025
July 30. 2025

November 10, 2025
November 10, 2025
November 10, 2025
November 10, 2025
November 25. 2025
November 1 1. 2025
December 1B. 2025
November 6. 2025
November 10. 2025
December 16, 2025

10.60%

10.50%

10.60%

10.50%

10,60%

10.60%

10.75%

10.75%

10.600/b

10.60%

10,70%

1 0.75%

10.70%

1 0,70%

1 0,708/a

10.60%

t 0.70%

1 1.70%
1 0.7596

10.75%
11 .70%
11 ,70%

10.75%
10,75%
10.75%
10.7596
10.75%
10.75%
10.75%
10.75%
10.75%
10,75%

3.000.000

2.400.000

4.000.000

1.000.000

2.000.000

3.000.000

2.500.000

2.500.000

2.000.000

2.000.000

2.900.000

2.800.000

4.500.000

1.800.000

700.000

2.500.000

79.554.000 76.500.000

275.000

1 .749.079
1.030.991
2.070.978
1.539.632
2.259.918

39t .020
1 ,530.913
1 ,020,960

586.530
1 ,024.684

510.593
1.032.075

1 95.270
1.173.227
2.062.944

10.480
41.031
27.062
t 5.720
27.463
13.685
27.357

5.176
31.444
54.682

. 18.178.8t4
254.100

3.000.000

2.400.000

4.000.000

t ,000.000

2.000.000

3.000.000

2.500.000

2.500.000

2.000.000

2.000.000

2.900.000 2.900.000

2.800.000 2.800.000

4.500.000

1.800.000

700.000

2.500.000

12.654.000 12.654.000

9.600,000 9.600.000

275.000 275.000 . t 3.61 % 47.83%

275.000 275.000 - 13.61 % 47.83%

1 9.063
10.931
31.717
13.325
21.008
5.873

22.995
15.035
8.810

10.864
7.369
3.648
3.163

17.623
8.506

396.893
1 ,553.908
1.035.995

595,340
1.035.548

517.962
1.035.723

198.433
1.190.850
2.071 .450

396.893
1 .553.908
1.035.995

595.340
1.035.548

517.962
1.035.723

198.433
1.190.850
2.aTI .450

9.632.1 03 9.632.103 .

8,800,020

199t93D

4,31% 6,70%

4.16% 6.47%

1 8.79% 29,25%

2,02%
7.91 %
5.28%
3.03%
5.27%
2.64%
5,28%
1 .01%
6.07%

1 0.55%

1.26%
4.92%
3.28%
1 .89%
328%
1.64%
3,28%
0.63%
3.77%
6.56%

30'52% 49,068/e
i=i

;
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MMP4

6.5 CertIficate of islamIc Investment

MMMP

Name of the count8rpady

Soned Bank Limited (AA, PACRA)
United Bank Limited (/W\, PACRA)
UnIted Bank LImited fAAA. PACRA)
United Bank limited (AAA, PACRA)
Soneri Bank Limited fAA PACRA)
Askari Bank limited fAA., VIS)
Soned Bank LimIted (AA, PAGRA)
2nd TamqTal Bank LImited {MA, PACRA)
Soned Bank limited (AA. PACRA)
Zaral T8mahH Bank limited (AAA, PACRA)
Zaral TaraqhH Bank limited W\A, PACRA)

November 24. 2025
January 29, 2026
January 27, 2026
November 4, 2025
November 17. 2025
October 27. 2025

November 1 1, 2025
December 18. 2025
November 19. 2025
December 22. 2025
December 22, 2025

10.75%
10.35%
10.35%
10.70%
10.75%
10.60%
10.75%

10.75%
IO.75%
10.75%
10.75%

Total As at September 30, 2025

ToUt As at June 30, 2025

MSSP

Name of the counterlnrty

November 10. 2025
November 10, 2025

SOIled Bank LImited (AA, PACRA)
Soned Bank limited (AA, PACRA)

IO.75% StO.480
10.75% StO.304

Total As at September 30, 2025

Total As at June 30, 2025

Name ot the bank

Pak I<watt Investment Company
(Private) United (AAA. PACRA)

August 5. 2025 11 ,50%

Total As at September 30, 2025

Total As at June 30, 2025

MMP4

Rune of the bank MaturIty data

Pak Ktwait Investment Company
(Private) Limited (AAA, PACRA)

August 5, 2025

August 15. 2025

I1 ,50%

tO,60%

t 0,75%

Pak t<rwait Investment Company
(Private) Limited (AAA. PACRA)
Pak Kuwait Investment Company
{Private) LImitedW\. PACRA)

July 28, 2025

Total As at September 30, 2025

Total As at June 30, 2025

Total Total deferred
transactIon profit for theIncome

pace quarter

501 .960

4.068.951
1.525.479
2.038.700

255.630
1.526.526

255.297
2.064.152

501.430
2.066.665
2.065.961

13,453
21 1 ,145

78.727
53.788

6,851
40.342

6,767
54.714
13.291
54.781
55.371

M

M

400.000

- 400.000

400.000 400.000

400,000

Canyingvaluo I Market value
As at As at

September 30, 1 September 30,quI:tel
2025

(Rupeesim

500.000 - 500.000

1.800.000 t.800.000

2.000.000 2.000.000

500.000 3.800.000 4.300.000

500.000 500.000

value I M8rketv8luo
at

30.30, Se

507.430
4.141.640
1.553.163
2.072.168

258.943
1.555.342

258.gat
2.071.447

507.485
2.07t .534
2.071.437

507,430
4.141 ,640
1 .553.163
2.072.168

258.943
1 .555.342

258,gBI
2.071 .447

507.485
2.071 .534
2.071.437

5.470
72,689
27.684
33.468
3.313

28.816
3.684
7.295
6,055
4.869
5.476

M
8,800,020 8.800.020

Sl 7,997
517.969

7.517
7.665

517.997
St 7.969

400.000

0,75%
6,15%
2.31%
3,08%
0,38%
2.31 %
0.38%
3,08%
0,75%
3,08%
3.08%

1 .17%
9,57%
3,59%
4.79%
0,60%
3.59%
0.60%
4.79%
1,17%
4.79%
4.79%

M M

the plln

22,16%
22,168/o

M
37,96e/o
37,958/6

M
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7 PAYABLE TO AL MEEZAN
INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT
COMPANY

Management remuneration payable
Sindh sales tax payable on remuneration

of the Management Company
Sales load payable
Sindh sales tax on sales load payable

Management remuneration payable
Sindh sales tax payable on remuneration

of the Management Company
Sates load payable
Sindh sales tax on sales load payable

As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount
not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in view the maximum allowable
threshold, the Management Company has charged its remuneration at the rate from MDIP 1.15% (September 30, 2024: 0.80%),
MMMP 1.50% (September 30, 2024: 1.47%), MSHP 1.50% (September 30, 2024: 0.80 to 1.00%), MMP-1 0.80% (September 30,
2024: 0.80 to 1.00%) and MS SP 1.50% (SepteMber 30, 2024: 0.80 to 1.00%) per annum of the average daily net assets of the Fund
during the quarter ended September 30, 2025. The remuneration is payable to the Management Company monthly in arrears.

7.1

Sindh sales tax on remuneration of the Management Company levied through Sindh Sales Tax on Services Act, 2011 has been
charged at the rate 15% (September 30, 2024: 15%).

7.2

8 PAYABLE TO CENTRAL
DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE

Remuneration payable
Sindh sales tax payable

on remuneration of the trustee
CDS charges payable

Remuneration payable
Sindh sales tax payable

on remuneration of the trustee
CDS charges payable

MDIP-I

5.004

751
1.723

259
7.737

421

63

484

7.1

7.2

mD mM

7,073

1.061
1 ,583

237
9.954

7.1

7.2

490

74

564

Se lber 30, 2025 (Unaudit

mTrFM rmp] MSSP

4,227

636
TTI

5.640

128

19

147

8.1

8.2

8.1

8.2

2,811

424
777

4.012

150

23

173

30, 2025 (Unaud
MSSPmMI

(Rupees in '000)

735

110

B4

34

5

39

7,293

1.094
4,062

609
13.058

1 3.487

2,023
5.785

868
22.163

MIR
FMP-Ims

Rte

4,957

744
4.865

987
11.553

30

5

35

1.495

224

1 ,71 9

14.045

2.108
6.448
1.224

23_825

(Rupees in '000)

4.068

61 0

251

41

292

11

2

8.685

1.308
777

10.7704.67813

June 3(M25
ms FMPi

RIMi HI

1 ,652

248

1.900

9

1

10

513

77

590

5.135

773
777

6.685
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The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate
of 0.055% (September 30, 2024: 0.055%) per annum of the average annual net assets of the Fund.

8.1

Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at the rate
15% (September 30, 2024: 15%).

8.2

9 PAYABLE TO THE SECURITIES
AND EXCHANGE COMMISSION
OF PAKISTAN

Fee payable

Fee payable

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the
Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075%
(2024: 0.075%) per annum of the daily net assets during the quarter.

9.1

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

10 ACCRUED EXPENSES AND OTHER
LIABILITIES

Brokerage payable
Auditors' remuneration payable
Zakat payable
Withholding tax payable
Shariah advisory fee payable
Inter bank funds transfer (IBFT) charges payable
Capital gain tax payable
Other payable

Brokerage payable
Auditors' remuneration payable
Zakat payable
Withholding tax payable
Sharlah advisory fee payable
Inter bank funds transfer (IBFT) charges payable
Capital gain tax payable
Other payable

9.1 2.022
2.022

132
132

MDIP.I

2.881
2,881

155
155

9.1

617
960
858

73,496
589
247

20

Sl
32

8.266
2
5

8.35676.787

r
ms

#upees iM)
mD mM

619
841

1 ,669

182,235
1 ,075

676
7

45
20

6.224

12

6.301187.122

[itSeptember 30, 2025
MSHP MMP-1 MSSP

Rupees in 'ooo)

4.065
4.065

10
10

mIMSHP
Rupees in '000

1.649
1.649

9
9

lember 30, 2025 {Unaudite
MMP..I MSSP

(Rupees in '000

649
1 82

47
l

20
73

401
30.728

30
32.110

9
28

118,139
38

11 9.076

152

173

6
53

810
33,254

43
54

257
38.31 9

1

24
2.500

87
20

2.632

72
8.341

101
42,637

94
48.066

55
86,888

6.478
W4

249
249

4.885
4.885

191
191

27
79

756

1.293
1 .273
1 .693

81.782
673
681

149.039
68

236.502

668
994

2.780
262,532

1.075
854

56.501
176

325,580
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11 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

12 TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is as follows:

e r 30, 2025
FP HI mpmD rm

Total Expense Ratio (TER) 1.50cyo 1.908/o 1.89c70 1.09cyo 1 .gao/o

I
ms mI
TRiiii'Fs-Trm

Total Expense Ratio (TER) 1 .400/o 2,45cyo 1+43cyo 1+430/o 1.420/o

13 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part I of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether
realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its
accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. Since the Management Company intends to distribute at least 90% of the Fund's accounting income for
the year ending June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision
for taxation has been made in these condensed interim financial statements during the period.
The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11 A of Part IV of the Second Schedule to
the Income Tax Ordinance, 2001.

14 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management
Company, other collective investment schemes managed by the Management Company, Pakistan Kuwait Investment Company
(Private) Limited being the associated company of the Management Company, any entity in which the Management Company, its
CISs or their connected persons have material interest, any person or company beneficially owning directly or indirectly ten percent
or more of the net assets of the Fund, directors and their close family members and key management personnel of the Management
Company

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of
the Fund, sales load, other charges and distribution payments to connected persons. The transactions with connected persons are
also in the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations
and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them as at year end
are as follows:
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Balances

MDIP-I

Al Meezan Investment Management Limited - Management Company
Remuneration payable
Sindh Sales Tax payable on remuneration of Management Company
Sales Load Payable
Sindh Sales Tax on sales load payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS charges payable
Security deposit

Meezan Bank Limited
Balance with bank

Profit receivable on saving account
Sales load payable
Sindh Sales Tax on sales load payable

Shariah advisor fee payable
Advance against ATM deposit
Advance against IBFT redemptions

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 365,452 units (June 30, 2025: 572,833)

Meezan Strategic Allocation Fund - MSAP - I

Investment of 519,592 units (June 30, 2025: 691,377 units)

Meezan Strategic Allocation Fund - MSAP - II
Investment of 239,254 units (June 30, 2025: 293,434 units)

Meezan Strategic Allocation Fund - MSAP - III
Investment of 616,858 units (June 30, 2025: 721,305 units)

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 404,132 units (June 30, 2025: 483,807 units)

Meezan Strategic Allocation Fund - MSAP - V
Investment of 224,606 units (June 30, 2025: 260,955 units)

Meezan Financial Planning Fund Of Funds - MAAP - I
Investment of 728,680 units (June 30, 2025: 866,138 units)

Directors and Executives of the Management Company
Investment of 54,542 units (June 30, 2025: 31,228 units)

National Clearing Company of Pakistan Limited
Security margin deposit

September 30, June 30,
2025 2025

(Unaudited) (Audited)
--- (Rupees in '000) ----

7,073
mo
m5

n3

5,004
n5

m7
n5

4.227 2,811
n2
T7
no

3 m
0

28,988 4,271,848
m1 7
m6 3

n5 M
80
0 0

mo o

18.273 28.642

34.56925.980

11 .963 14.672

30.843 36,065

20.207 24.190

13.04811.230

36.434 43.307

1 ,5612.727

119,357 119,357
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Transactions during the quarter
September 30, September 30,

2025 2024
(Unaudited)

-.------XRupees in '000)--.--------•MDIP-I

Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter
Sindh sales tax on management fee for the quarter
Selling and marketing expense
Sindh sales tax selling and marketing expense

Allocated expenses
Sindh sales tax on allocated expense

Units issued: Nil units (September 30, 2024: 57,799,439 units)

Units redeemed: Nil units (September 30, 2024: 9,983,155 units)

Dividend paid

104,074
m1 2

nnnn

7

188,437

m5
nB

9

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS charges

6,788
no

I
17,667
m6

2

Meezan Bank Limited
Profit on savings account
Shariah advisory fee
Profit on term deposit receipts
Certificate of musharaka placed
Certificate of musharaka matured

3.873 7.998

M6
m7 5

0 2
O 6

Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: 12,619 units (September 30, 2024: 27,903 units)

Units redeemed: 220,000 units (September 30, 2024: Nil units)

Dividend paid

631

no
1.395

V3

National Clearing Company of Pakistan Limited
NCCPL charges

84 84

Meezan Strategic Allocation Fund - MSAP - I

Units issued: 14,215 units (September 30, 2024: 773,062 units)

Units redeemed: 186,000 units (September 30, 2024: 126,000 units)

Dividend paid

71 1

mo
n1

38.653
mo

m3

Meezan Strategic Allocation Fund - MSAP - II
Units issued: 5,819 units (September 30, 2024: 377,414 units)

Units redeemed: 60,000 units (September 30, 2024: 80,000 units)

Dividend paid

291
mo

B9

18.871
no

n4
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Transactions during the quarter

MDIP-I

Meezan Strategic Allocation Fund - MSAP - III
Units issued: 15,553 units (September 30, 2024: 926,689 units)

Units redeemed: 120,000 units (September 30, 2024: 171,400 units)

Dividend paid

Meezan Strategic Allocation Fund - MSAP . IV
Units issued: 10,324 units (September 30, 2024: 598,398 units)

Units redeemed: 90,000 units (September 30, 2024: 58,000 units)

Dividend paid

Meezan Strategic Allocation Fund - MSAP - V
Units issued: 5,651 units (September 30, 2024: 280,015 units)

Units redeemed: 42,000 units (September 30, 2024: Nil units)

Dividend paid

Meezan Financial Planning Fund Of Funds - MAAP - I
Units issued: 18,542 units (September 30, 2024: 246 units)

Units redeemed: 156,000 units (September 30, 2024: 246 units)

Dividend paid

Directors and Executives of the Management Company
Units issued: 47,582 units (September 30, 2024: 26,540 units)

Units redeemed: 24,281 units (September 30, 2024: 1,216,803 units)
Dividend Paid

Meezan Islamic Income Fund
Sale of GoP ljara Sukuk Certificates - VRR - XLI: nil (September 30, 2024: 10,000 certificates)

Meezan Sovereign Fund
Sale of GoP ljara Sukuk Certificates - VRR - XU: nil (September 30, 2024: 157,400 certificates)

Sale of GaP ljara Sukuk Certificates - VRFR - XXIV: nil (September 30, 2024: 91,000 certificates)

Sale of GoP ljara Sukuk Certificates - VRR -XXXVII: nil (September 30, 2024: 50,000 certificates )

Balances

MMMP

Al Meezan Investment Management Limited - Management Company
Management fee payable
Sindh Sales Tax on management fee payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank

Profit receivable on saving account

Pak Kuwait Investment Company (Private) Limited

Certificate of islamic investment

Profit receivable on certificate of islamic investment

September 30, September 30,
2025 2024

Mr IM
------------(Rupees in '000)------.-----

778 46.335mo 5
M1

516 29.920
m5 9
M2

283
m1

8

14.001

m7

12

72
927

m8
n2

2.389
n2

1

1.386
m8

n3

997.300

15.697.502
1

0

September 30, June 30,
2025 2025

(Unaudited) (Audited)
---- (Rupees in '000) ---

421

r3
490
74

128 150

793

8.956
6

22,033
m6

400.000

7.184
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Transactions during the quarter
September 30, September 30,

2025 2024

(Unaudited)
--.----#iupees in '000)----.------•MMMP

Al Meezan Investment Management Limited - Management Company

Remuneration for the quarter

Sindh Sales Tax on management fee for the quarter

Selling and marketing expense

Sindh Sales Tax on selling and marketing expense

Allocated expense

Sindh Sales Tax on allocated expense

8.473
1 ,271

26,555
3.983
8.333
1.250

930
140

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

424

64

2

1.355
203

National Clearing Company of Pakistan Limited

NCCPL charges 84 84

Meezan Bank Limited

Profit on savings account

Certificates of musharika placed

Profit on certificates of musharika

536

275,000
403

4,431

Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment matured

Profit on certificate of islamic investment

400.000

4,41 1

Balances September 30, June 30,
2025 2025

(Unaudited) (Audited)
• (Rupees in '000) -–--

MSHP

Al Meezan Investment Management Limited - Management Company

Management fee payable

Sindh Sales Tax on management fee payable

34 30

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

11 9

Meezan Bank Limited
Balance with bank

Profit receivable on saving account

234 472

Transactions during the quarter
September 30, September 30,

2025 2024
(Unaudited)

--.-....--(Rupees in '000)---.-------•

MSHP

Al Meezan Investment Management Limited - Management Company

Remuneration for the quarter

Sindh Sales Tax on management fee for the quarter

Selling and marketing expense
Sindh Sales Tax on selling and marketing expense

Allocated expense
Sindh Sales Tax on allocated expense

610

91

251

38

48
7

10

1
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Transactions during the quarter

MSHP

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Profit on savings account

Balances

MMP-I

Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment
Profit receivable on certificate of islamic investment

Al Meezan Investment Management Limited - Management Company
Management fee payable
Sindh Sales Tax on management fee payable
Sales Load Payable
Sindh Sales Tax on sales load payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account
Sales load payable
Sindh Sales tax on sales load payable

Directors and Executives of the Management Company
Investment of 2,152,927 units (June 30, 2025: 519,669 units)

Transactions during the quarter

MMP-I

Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment placed
Certificate of islamic investment matured
Profit on certificate of islamic investment

Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter
Sindh Sales Tax on management fee for the quarter

Selling and marketing expense
Sindh Sales Tax on selling and marketing expense

Allocated expense
Sindh Sales Tax on allocated expense

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS charges

Meezan Bank Limited
Profit on savings account

National Clearing Company of Pakistan Limited
NCCPL charges

September 30, September 30,
2025 2024

(Unaudited)
------–-(Rupees in '000)--------

31 21

11 13

September 30, June 30,
2025 2025

(Unaudited) (Audited)
--- (Rupees in '000) .-A-H

500.000
m9

7,293
no

4,957m
a8

m8
0

mO

4.068
m1

1.652
mE

635.009
m5

mo
5

464.247
D1

M
m7

111.104 26.180

September 30, September 30,
2025 2024

(Unaudited)
--------Wupees irl '0C)C))-----–--.

3,800,000
3

m6

17.O1 1

m5
m2

n8
m6
no

129,918
m4

12.180
m8

3

1.428
m1

3.102

84

3.862

84
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Transactions during the quarter

MMP-I

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR XXXVII: nil (September 30, 2024: 10,000 certificates)

Directors and Executives of the Management Company
Units issued: 8,457,201 units (September 30, 2024: Nil units)
Units redeemed: 6,823,942 units (September 30, 2024: Nil units)

Balances

MSSP

Al Meezan Investment Management Limited - Management Company
Management fee payable
Sindh Sales Tax on management fee payable

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank

Profit receivable on saving account

National Clearing Company of Pakistan Limited
Security margin deposit

Unit Holders holding 10% or more units of the Fund
Investment nil units (June 30, 2025: 103,391,633 units)

Transactions during the quarter

MSSP

Al Meezan Investment Management Limited - Management Company

Remuneration for the quarter
Sindh Sales Tax on management fee for the quarter
Selling and marketing expense
Sindh Sales Tax on selling and marketing expense

Allocated expense
Sindh Sales Tax on allocated expense

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

CDS charges

Meezan Bank Limited
Profit on savings account

National Clearing Company of Pakistan Limited
Security margin deposit

Directors and Executives of the Management Company
Units issued: 72,315 units (September 30, 2024: nil unit)

Units redeemed: 72,315 units (September 30, 2024: nil unit)

September 30, September 30,
2025 2024

(Unaudited)
------+Rupees in '0C)0)-----------

1.000.800

431 .289m4
September 30, June 30,

2025 2025

(Unaudited) (Audited)
-–- (Rupees in '000) ----

735 1 ,495

n21

251
1

513
Tl

177,681
m3

9.735

42.366m

5,207.475

September 30, September 30,
2025 2024

(Unaudited)
------qRupees in '000)----------

24,037
m6

9,270
3
7

m5
n6

776

a1

],069

1 ,202

m8

669

9,735

3.658
3,683
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15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction an adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values.

15.1 Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2025 and June 30. 2025, the Fund held the following financial instruments measured at fair values:

me
Financial assets 'at fair value through profit or loss'
Government of Pakistan - ljarah sukuks
Corporate sukuk certificates '
Term deposit receipts '
Certificates of rnusharakah '
Bai Muajjal receivable '

6.117.510

6.117.510

Financial assets 'at fair value through profit or loss'
Term deposit receipts -
Corporate suI<uk certificates '

Financial assets 'at fair value through profit or loss'
Government of Pakistan - ljarah sukuks
Corporate suI<uk certificates '
Certificates of musharakah -
Term deposit receipts '
Bai Muajjal receivable '

227.781

227.781

MD
M3

me
mt

400.795
484.000

6,518.304
484.000

3,000.000
9.632,103

13.516.898

3.000,000
9.632.103

19.634.407

Te
mememl m mo

300,000
275.000
575.000

300.000
275.000
575.000

M

me memt 'M
1 ,803

8.1 12,020
12,654,000
5,200.000

17.069.570
43.037.393

229.584
8.1 12.020

12,654,000
5,200.000

17.069.570
43.265.174
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Financial assets 'at fair value through profit or loss'
Government of Pakistan - ljarah sukuks
Bai Muajjal receivable '

328,780

328.780

men
Financial assets 'at fair value through profit or loss'
Government of Pakistan - ljarah sul<uks
Corporate suI<uk certificates '
Term deposit receipts -
Certificates of musharakah ’
Bai Muajjal receivable *

3,765,846

3.765.846

Financial assets 'at fair value through profit or loss'

Term deposit receipts *
Certificates of islamic Investment '

Financial assets 'at fair value through profit or loss'
Government of Pakistan - ljarah sukuks
Corporate suI<uk certificates -
Certificates of musharakah '
Term deposit receipts '
Certificates of Islamic Investment ’

me
FinancIal assets 'at fair value through profit or loss'

Government of Pakistan - ljarah sukuks 320.459
320.459

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counter parties
which have high credit ratings.

GENERAL16

MSSP
e

me Level 3
ml M Total

328.780
1.035.966
1.364.746

1.035.966
1.035.966

MmI]
June-§mB

Level 3Level 2mt 7FM
9,814,725
1 ,068,000

13,580.571
1 ,068.000

3,150.000
8.800.020

22.832.745

3, 150.000
8.800,020

26.598,591

un
Level 3Level 2

mt elm
350.000
400.000
750,000

350.000
400,000
750.000

mM
June 30. 2025

Level 3mt M
1 ,479.900
3,991.810
9,600.000
4,500.000

500.000
20.071.710

1 ,479.900
3.991.810
9.600.000
4,500.000

500.000
20.071.710

M
B

r3me

mi m
949.670
949,670

1.270.129
1.270_ 129

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
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C Y C L E S  O F  C E R T A I N  G A I N

The Meezan Fixed Term Fund, allows investors to lock in returns 
over a fixed tenure, creating a horizon of predictability & stability.

The Meezan Paaidaar Munafa Plan series are allocation plans 
under "Meezan Fixed Term Fund" with an objective to provide 
investors with a competitive rate of return, for fixed tenure by 
investing primarily in Shariah Compliant TDRs and money market 

placements / instruments for a specific duration.

M E E Z A N

F I X E D  T E R M  F U N D
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2025

September 30, 2025
X P MPMP-XXVI M

LNote
Assets

Balances with banks

Investments
5
6

Deposits, Prepayments and other assets
10,019 1 8,825,737

291 ,038

6.754.000 1 76.714.75655.205.000 1 5.920,000

668,590
Total assets 29.654 9, 1 30.543 163, 180 55,652,234 5,931.021 6,767,751 77.674.383

LIabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan (SEep)

7

8

9

10Accrued expenses and other liabilities

Total liabilitIes 7,272 4.077

22,382 9,126.466

6.600

156.580

7,033

55.645.201

220

5.930.801

285 25,486

6.767.466 77.648.897Net Assets

Unit holders’ fund (as per statement attached) 22.382 9.126.467 156.580 55.645.202 5.930.801 6.767.466 77.648.897

Contingencies and commitments 11

(Number of units)

Number of units in Issue 430.403 179.608.019 3.080.000 1.106.221.208 118.445.802 135.156.875

(Rupees)

50.3021Net asset value per unit 52.0012 50.8432 50.8375 50.0719 50.0712

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management LImited
(Management Company)

ChIef ExecutIve Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (AUDITED)
AS AT SEPTEMBER 30, 2025

June 30, 2025
MPMP-XXI

Assets
Note (Rupees in '000)

Balances with banks
Investments
Deposits, Prepayments and other assets
Total assets

5

6 10,032 1 1.400,140 1 ,410, 172

117,689 1,533,621 39,218,639 40,869,949

Liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan (SECP)

Payable against conversion and redemption of units
Accrued expenses and other liabilities

7

8

9

10

5,077

841

88,252
96.138

1.994

675

719
40,284

37,553
81 ,225

7,071

2.643

1 ,560

40,284
125,805
177.363Total liabilities

Net Assets 21.551 1,452,396 39,218,639 40,692,586

Unit holders’ fund (as per statement attached) 21.551 1,452.396 39,218.639 40,692.586

Contingencies and commitments 11

.--.------.---- (Number of units} -------

Number of units in issue 430,403 28.945,447 784.372,786

(Rupees)

Net asset value per unit 50.0724 50.1770 50.0000

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1

1.1

LEGAL STATUS AND NATURE OF BUSINESS

Meezan Fixed Term Fund (the "Fund", the "Scheme") was established under a Trust Deed executed between Al
Meezan Investment Management Limited as the Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed on April 05, 2022 under Sindh Trusts Act, 2020 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been granted license
by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block
'B', Finance and Trade Centre. Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 Meezan Fixed Term Fund is an Open Ended Shariah Compliant Collective Investment Scheme as per SECP's Circular
No.3 of 2022 dated February 10, 2022 with different allocation plans. The investment objective of the Fund is to earn
potentially high returns by investing in Shariah Compliant Fixed Income instruments.

1.3

1.4

Units are offered for public subscription for limited time period. The units are transferable and can be redeemed by
surrendering them to the Fund after deduction of contingent load.

Following Plans MPMP XXI. MPMP XXII, MPMP XXIII, MPMP XXIV, MPMP XXV, MPMP XXVI and MPMIP XXVll were
launched during the quarter, accordingly no comparative information in respect of Statement of Assets and Liabilities,
Income statement, Statement of Comprehensive Income, Statement of Movement in unit holders' fund and Cashflow
statement has been disclosed.

1.5 The maturity dates of the respective plans are as follows: Plan XX will mature on July 29, 2025, Plan XXI on August 04,
2025 and Plan XXIV on September 08, 2025.Considering the maturity of the above plans, the financial statements of
these plans have been prepared on a basis other than going concern.However, no adjustment is required in the
financial statements as the assets and liabilities are stated at values at which they are expected to be realised or
settled

1.6 The Management Company has been assigned a quality rating of 'AMI' by VIS Credit Rating Company Limited dated
December 31. 2024 (2024: 'AMI' dated December 29. 2023) and by PACRA dated May 15, 2025 (2024: 'AMI' dated
June 21, 2024). The rating reflects the Company’s experienced management team, structured investment process and
sound quality of systems and processes.

1.7

2

The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PRESENTATION
The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

3

3.1

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprises of:
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International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

Provisions of and directives issued under Companies Act, 2017 along with part VIlIA of the repealed Companies
'Ordinance, '1984; and

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed.

Where provisions of and directives issued under the Companies Act. 2017, part VIlIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIlIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at September 30. 2025.

4

4.1

MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2025. The Fund's financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2025.

4-3 There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements
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15 FAIRVALUE MEASUREMENT

Fair value is the price that would be received to setI an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.'

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values

Fair value hierarchy

International Financial Reporting Standard 13. 'Fair Value Measurement requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e.
as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair values.

ASSETS me
As at September 30, 2025

Level 2 me

'Rupees IM
Financial assets - at fair value through profit or loss

MPMP-XIV Corporate sukuks '
Corporate suI<uks '
Certificate of musharaka - having original maturity of 3 months or less '
Certificate of musharaka - having original maturity of 3 months or less *

10,019

8.825.737
55,205.000

6,754,000

10.019

8,825.737

55.205.000

6,754.000

MPMP-XXII
MPMP-XXV
MPMP-XXV[

ASSETS me
As at June 30, 2025
Level 2

Rupees in

MPMP-XIV Corporate sukuks t

MPMP-XX Corporate sukuks '
IO,032

- 1 .400,140

10.032

- 1 .400,140

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counter parties which have high credit ratings.
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