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The investment objective of the fund is to meet liquidity needs of
investors by providing investors a daily payout through
investment in Shariah Compliant money market instruments.
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MEEZAN ROZANA AMDANI FUND
CONDENESED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

September 30, June 30,

2025 2025
(Unaudited) (Audited)
Note wmemmamacaan {Rupees in '000)---n-rman

Assets
Balances with banks 5 1,654,786 25,354,605
Investments 6 27,547,283 44,655,614
Receivable against conversion of units 13,044 541,620
Profit receivable 344,362 786,183
Advance, deposits and prepayment 63,576 63,342
Total assets 29,623,051 71,401,364
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 5,186 11,931
Payable to Central Depository Company of Pakistan Limited - Trustee 8 4,582 6,692
Payable to the Securities and Exchange Commission of Pakistan 9 2,100 4,602
Payable against redemption and conversion of units 58,708 4,726,290
Dividend payable 7,375 -
Accrued expenses and other liabilities 10 43,471 172,759
Total liabilities 121,422 4922274
Net assets 29,501,629 66,479,090
Unit holders' fund (as per statement attached) 29,501,629 66,479,080
Contingencies and commitments 11

(Number of units)

Number of units In issue 590,032,096 1,329,582,293
(Rupees)
Net asset value per unit 50.0000 50.0000
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENESED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30,
Note 2025 2024
----- (Rupees in '000) =~~~

Income
Profit on sukuk certificates 485,921 1,121,191
Profit on ceriificates of musharakah, Islamic investments and

term deposit receipts 135,586 1,153,521
Profit on Bai muajjal 358,007 245,359
Profit on savings accounis with banks . 158,666 566,530
Net realised loss on sale of investments ! (4,288) (1,839)
Net unrealised (diminshing) / appreciation on re-measurement of investments

classified as 'financial assets at fair value through profit or loss (21,143) 77,382
Total income 1,112,749 3,232,345
Expenses
Remuneration of Al Meezan Investment Management Limited - Management

Company 7.1 117,355 118,137
Sindh sales tax on remuneration of the Management Company T 17,603 17,720
Selling and marketing expenses - 37,279
Sindh sales tax on selling and marketing expenses - 5,592
Allocated expenses - 4,136
Sindh sales tax on allocated expense = 620
Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 5,868 9,282
Sindh sales tax on remuneration of the Trustee 8.2 880 1,392
Fees to the Securities and Exchange Commission of Pakistan 9.1 8,001 12,657
Auditors' remuneration 164 249
Fees and subscription 1,098 60
Legal and Professional Charges 67 -
Brokerage expenses 270 367
Bank and settlement charges 123 233
Printing charges - 28
Total expenses 151,419 207,753
Net income for the quarter before taxation 961,330 3,024,592
Taxation 14 - -
Net income for the quarter after taxation 961,330 3,024,592

Allocation of net income for the quarter

Net income for the quarter after taxation 961,330 3,024,592

Income already paid on units redeemed - =
961,330 3,024,592

Accounting income available for distribution

- Relating to capital gains = 75,743

- Excluding capital gains ©61,330 2,948,849
961,330 3,024,592

The annexed notes from 1 to 17 form an integral part of these condensed interim financial siatements.

For Al Meezan investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

4
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MEEZAN ROZANA AMDANI FUND
CONDENESED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30,
2025 2024
----- (Rupees in '000) ------
Net income for the quarter after taxation 961,330 3,024,592
Other comprehensive income for the quarter = -
Total comprehensive income for the quarter 961,330 3,024,592
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer ﬁief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENESED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
Septernber 30, 2025 September 30, 2024
Capital Value "“d's‘"h“ﬂ Total Capital Value | Undistuibuted | oy
income income
{Rupees in '000) {Rupees in '000)
Net assets at the beginning of the quarter 66,479,090 - 66,479,090 114,606,382 - 114,606,382
Issuance of 320,837,783 units (2024: 607,763,893 units)
- Capital value (at par value per unit at
the beginning of the quarter) 16,041,938 - 16,041,938 || 30,388,195 - | 30,388,195
- Element of income = - - & - -
Total proceeds on issuance of units 16,041,938 - 16,041,938 30,388,195 - 30,388,195
Redemption of 1,060,387,980 (2024: 1,758,228,502 units)
- Capital value (at par value per unit at
the beginning of the quarter) 53,019,399 - | 53,019,399 || 87,911,442 - | 87,911,442
- Element of loss - - - - - -
Total payments on redemption of units 53,019,399 - 53,019,399 87,911,442 - B7.911.442
Total comprehensive income for the quarter - 961,330 961,330 - | 3,024,592 3,024,592
Distribution during the quarter* - (961,330) (961,330) - | (3,024,592)| (3,024,592)
Net income for the quarter less distribution - - - - - -
Net assets at the end of the quarter 29,501,629 - 29,501,629 57,083,136 - 57,083,136
Undistributed income brought forward
- Realised income - -
- Unrealised income - -
Accounting income available for distribution
- Relating to capital gains - 75,743
- Excluding capital gains 961,330 2,948,849
961,330 3,024,592
Distribution during the quarter* (961,330) (3,024,592)
Undistributed income carried forward - =
Undistributed income carried forward
- Realised income - s
- Unrealised income - 5
(Rupees) (Rupees)
Net assets value per unit at the beginning of the quarter 50.0000 50.0000
Net assets value per unit at the end of the quarter 50.0000 50.0000

* Meezan Rozana Amdani Fund is required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit for the
quarter ended September 30, 2025 amounted fo Rs, 1.1332 (September 30, 2024: Rs, 2,2474) per unit.

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENESED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30,
Note 2025 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustments for:

Profit on sukuk certificates

Profit on certificates of musharakah, Islamic investments and
term deposit receipts

Profit on Bai muajjal

Profit on savings accounts with banks

Net unrealised (diminshing) / appreciation on re-measurement of investments classified
as 'financial assets at fair value through profit or loss'

Decrease / (Increase) in assets
Investments - net
Advance, deposits and prepayment

Decrease in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Accrued expenses and other liabilities

Profit received on investments and savings accounts

Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter 52

------ (Rupees in '000) ------

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer

961,330 3,024,592
(485,921) (1,191,191)
(135,586)  (1,153,521)
(358,007) (245,359)
(158,6686) (566,530)

21,143 (77.382)
(155,707) (209,391)
11,283,146 17,609,573
(234) 60
11,282,912 17,609,633
(6,745) (23,138)
(2,110) (3,524)
(2,502) (4,342)
(129,288) (205,129)
(140,645) (236,133)
1,580,001 5,107,655
12,566,561 22,271,764
16,570,514 30,401,277
(57,686,981)| | (93,110,424)
(953,955) (3,063,609)
(42,070,422)  (65,772,756)
(29,503,861)  (43,500,992)
41,697,426 76,569,889
12,193,565 33,068,897
Director
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MEEZAN ROZANA AMDANI FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

11 Meezan Rozana Amdani Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed under the frust act on October 28, 2018 and was approved by
the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified
Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been granted license by the
SECP to act as an Asset Management Company under the NBFC Rules through a certificate of registration issued by
the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B',
Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2  The investment objective of the Fund is to meet liquidity needs of investors by providing investors a daily payout
through investment in Shariah Compliant money market instruments. Under the Trust Deed, all the conducts and acts
of the Fund are based on Shariah principles. Meezan Bank Limited (MEBL) acts as its Shariah Advisor to ensure that
the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and policies are
explained in the Fund's offering document.

13  The Fundis an open end Shariah Compliant Money Market Scheme and has the following specific features:

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that the total distribution in
an accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

14 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund.

1.5  The Management Company has been assigned a quality rating of 'AM1" by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AM1' dated December 29, 2023) and 'AM1' by PACRA dated May 15, 2025 (2024: 'AM1'
dated June 21, 2024). The rating reflects the Company's experienced management team, structured investment
process and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f) on January
B, 2025 (2024: AA+(f) dated December 27, 2023) by VIS Credit Rating Company Limited.

1.6  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
aforementioned guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
31 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
.standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of International Financial Reporting Standards (IFRS), the provisions of and directives issued under the
Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2025

4 MATERIAL ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK MANAGEMENT
POLICIES

44  The material accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025,

4.2  The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund's accounting policies and the key sources of estimation and
uncertainty are the same as those applied to the financial statements as at and for the year ended June 30, 2025. The
Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2025.

4.3  Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current year

There are certain ammendments to the published accounting and reporting standards that are mandatory for the
Fund's annual accounting period beginning on July 1, 2025. However, these are not considered to be relevant or did
not have any material effect on the Fund's financial statements and have, not been disclosed in these financial
statements.

4.4  Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a
financial asset or financial liability including settlement of liabilities through banking instruments and channels
including electronic transfers with effective date of January 1, 2026, The amendment when applied may impact
the timing of recognition and derecognition of financial liabilities.
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6.1.1

BALANCES WITH BANKS

Balances with banks in:
Savings accounts
Current accounts

Meezan

Rozana Amdani
Fund
September 30, June 30,
Note 2025 2025
{Unaudited) (Audited)
(Rupees in '000)
B4 1,654,644 24,604,463
142 750,142
1,654,786 25,354,605

These includes balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of
6.63% (June 2025: 3.25%) per annum. Other savings accounts of the Fund have expected profit rates ranging from

6.00% to 10.65% (June 2025: 6.00% to 10.40%) per annum.

September 30,  June 30,
2025 2025
(Unaudited) (Audited)
Cash and cash equivalents (Rupees in '000)
Balances with banks 5 1,654,786 25,354,605
Term deposit receipts 6.2 4,000,000 4,000,000
Bai Muaijal receivable 6.3 6,538,779 12,342,821
12,193,565 41,697,426
September 30, June 30,
2025 2025
{(Unaudited) (Audited)
INVESTMENTS e (Rupees in '000) --ennx
At fair value through profit or loss
Sukuk certificates 6.1 12,067,471 28,312,793
Term deposit receipts 6.2 4,000,000 4,000,000
Bai Muajjal receivable 6.3 11,479,813 12,342,821
27,547,283 44 655614
Sukuk certificates
Government of Pakistan - ljarah sukuks 6.1.1 7,752,471 20,139,793
Corporate sukuks 6.1.2 4,315,000 8,173,000
12,067,471 28,312,793
Government of Pakistan - ljarah sukuks
; Unrealised Percentage In
purchased | ST | pggr | NG | Matelvaliel o ation wlation lo
Nama of the securi Issue date ity Profitrate ¥ alel‘:jiuﬁljf b i :Ieu:e: ";: Sipinuter ;::ll:x:: Se:lse;'i:ar {diminution) 25| Net assets Total market
by date quarter 9 ua?l&r 30,2025 02025 | 30,200 aﬁpzlzr;;er ofte | valueof
g Fund | investments
(Number of sukuks) {Rupees in 000} ~%
GoP ljarah Sukuk Certificates - 26-Jul-24  25-Jul-25 11.00% 418,008 418,008 000%  0.00%
FRR™
GoP ljarah Sukuk Certificates - 29-Jul-20 28-Jul-25 Weighted average 65,500 65,500 000%  0.00%
VRR 6 months T-Bills
GoP ljarah Sukuk Cerificales - 16-Aug-24 15-Aug-25 9.72% 600,000 600,000 000%  0.00%
VRR®
GoP ljarah Sukuk Certficates - 21-Oct-24 20-Oct-25 11.75% 1,245,000 201,000 1044000 5209055 5193378  (15678) 17.60%  18.85%
FRR™
GoP ljarah Sukuk Certificates - 7-Nov-24  6-Nov-25 11.00% 221,800 221,800 1,099641 1,096,243 (1398) 372%  39%%
F’RRH
GoP [jarah Sukuk Cartificates - 9-Jan-25  8-Jan-26 10.50% 300,000 300000 1464917 1,460,850 (4067) 495%  530%
FRR™
Total as at September 30, 2025 7773614 7.752.471 1.143)  26.28% 28.14%

Total as at June 30, 2025

*The nominal value of these sukuk certificales is Rs. 100,000 each.
*The nominal value of these sukuk certificates is Rs. 5,000 each.

20118211 20.139.793 21582
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6.1.2 Corporate sukuks
Pezcentagein
Soid | Camying |Marketvalue| Unrealised refation fo
Purchzsed Asal :
Profil payments | Asatduly] . . redezmed valeasat | asal | appreciationas
Nameof e seeurly gl | MUty Prof e f, 2005 ﬂ"“;r diring e sxi"ﬂ‘;"' Seplember | Septembir |t September 30| Netassals| Totlmarhe
. L e | e s | was | mm | dte | vie
Fund | Hvestments
flumberof sulkuks) e (RS i1 000 %
Paldstan Telscommunication Comapany  Quarerly/  3-Julk25  3menths KIBOR plus RIE] 3% - 000%  0.00%
Limited STS £X {A1+, PACRA) At maturity base rale of 0,00% )
Aspin Pharma Private Limited STS Semi Annually/ 6~Ju-25 6 months KIBOR plus 250 250 000%  0.00%
(At+, PACRA) At malurity base fate of 0.8%
Palkistan Telecommunication Comapany  Quadedy/  13-Juk25 3 months KIBORplus 1,000 1,000 000%  0.00%
Limited STS-X{A1+, PACRA) At malurity base rate of 0.05%
Air Link Communications Limited | Sukuk Semi Annually/ 21-Ju-25 & months KIBOR plus 400 400 000%  0.00%
IV (A1, PACRA) At maturity base rate of 1.75%
Pakistan Mobile Communicalion STS - Il Quarerly/  28-0ct-25 3 months KIBOR plus 1230 1230 1230000 1,230,000 - 417%  441%
{A-1, PACRA) Al maturity base rate of -0.15%
K- Electric Limfled - STS-X0X Quadedy/ 15-Sep25  3months KIBOR 1,050 1,050 000%  0.00%
{AA, PACRA) A maturity
Mahmood Textile Mils Limited STS Semi Annually/ 18-Sep25 6 months KIBOR plus 400 400 - 000%  000%
{A~ PACRA) Al maturity base rate of 0.75%
Paldstan Telecommunication Comapany  Querterly/  19-8ep25 3 months KIBOR plus 618 618 - - - - 000%  000%
Limited T8 Xl {A+, PACRA) Al maturity base rate of 0.05%
Alr Link Communications Limited | Sukuk Semi Annually/ 25-Sep25 6 months KIBOR plus 600 600 000%  0.00%
V (A1, PACRA) Al maturity base rale of 1.75%
Engro Fertilizers Limited Quarery !  14-Nov-25 3Imonths KIBORplus 2000 2000 2,000,000 2,000,000 - 678%  7.268%
(AA, PACRA) At maturity base rate of -0.15%
Pakistan Telecommunication Comapany ~ Quaredy/  18-Dec-25 3 months KIBOR plus 250 250 250000 250,000 - 085%  091%
Limited ST8 X1 (A1+, PACRA) At maturity base rate of 0.05%
Aspin Pharma (Pvt.) Limited STS Il Semi Annually/ 2-Jan-26 3 monlhs KIBOR plus 335 - 335 235000 335000 - 4% 12%
Al maturity base rale of 0.05%
Adr Link Communications Limited | Sulak Semi Annuzlly/ 23-Mar26 6 months KIBOR plus 300 - 500 500000 500,000 169%  182%
Vil At maturity base rale of 1.20%
Total as at Septomber 30, 2028 4315000 4315000 14.63% 15.66%
Total as at June 30, 2026 8173000 8.173.000
The nominal value of these sukuk certificates is Rs 1,000,000 each.
6.2  Term deposit receipts
[T — allnrea_isfd Peicentageinrelation fo
Asay, | Pced i o g akeasat | asat | dﬁi'n”wﬂ“‘"n] :’s e | OIS
Heme of the Bank Welurtydale  |Profitrale| 2025 | thequerler | thequarer | Seplember | Seplember aSeptenber 30 of e Fund valuef
wans | was [ investmenls
Rupees in 00)) — %
Bank Afalah Limited (AA+, PACRA) Seplember4, 2025  10.55% 4,000,000 4,000,000 - - 0.00% 0.00%
Bank Alfaleh Limiled (AA+, PACRA) December4, 2025 10.60% 4,000,000 400,000 4,000,000 1386%  14.52%
Total as at Sepfember 30, 2025 4,000.000 - 4,000.000 4,000,000 4.000.000 - 1356%  14.52%

Total as at June 30, 2025 4,000,000 _4.000.000 -

* The profit payments and principal redemptions of these term deposits are receivable at maturity.
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6.3  Bai Muajjal receivable

T Tt Gamying Asa | Percentage of
Haturity T [T N Accrued profit valueas at | percentage of| total market
Name of the counterparty W it % | S forthe quarter| September | netassetsof |  value of
i N5 | theFund | invesiments
-------------- e g —— %
United Bank Limited (AAA, PACRA) July30,2025  11.70% 502872 - 4,584 - 0.00% 0.00%
United Bank Limited (AAA, PACRA) August4, 2025 11.70% 471,451 - 5,046 - 0.00% 0.00%
Askari Bank Limited (AA-, VIS) August6, 2025  10.75% 471,325 - 4919 - 0.00% 0.00%
Askari Bank Limited (AA-, VIS) August7,20256  10.75% 1,990,053 - 21,353 . 0.00% 0.00%
Askari Bank Limited (AA-, VIS) August 11,2025  10.75% 1,572,043 - 18,711 - 0.00% 0.00%
Askari Bank Limited (A&, VIS) August 11,2025  10.75% 1,571,801 - 18,707 - 0.00% 0.00%
Pak Oman Investment Management Limited August 12,2025  10.80% 1,572,318 - 19,266 - 0.00% 0.00%
(AA+, PACRA)
United Bank Limited (AAA, PACRA) August 18,2025 10.78% 1,571,657 - 21,941 - 0.00% 0.00%
United Bank Limited (AAA, PACRA) August 20,2025 10.75% 1,571,514 - 22,859 - 0.00% 0.00%
United Bank Limited (AAA, PACRA) August 22,2025  10.75% 1,047,688 - 15,859 - 0.00% 0.00%
United Bank Limited (AAA, PACRA) November 13,2025 10.70% 1,021,665 12879 14077 1,035,742 351% 3.76%
United Bank Limited (AAA, PACRA) November 17,2025 10.70% 385200 5,307 4969 390,169 1.32% 1.42%
Askari Bank Limited (AA-, VIS) November 24, 2025 10.75% 1,024,407 16,292 11,163 1,035,571 351% 3.76%
United Bank Limited (AAA, PACRA) November 17,2025 10.70% 511260 7,044 6595 517,855 1.76% 1.88%
United Bank Limited (AAA, PACRA) November 17,2025 10.70% 685650  9.447 8844 694,404 2.35% 2.52%
United Bank Limiied (AAA, PACRA) November 17,2025 10.70% 293850 4,049 3790 297,840 1.01% 1.08%
HABIB BANK LIMITED (AAA, VIS) January 2, 2026 1045% 4816864 128308 124169 4941033  16.75% 17.94%
Askari Bank Limited (AA-, VIS) November 20, 2025 10.75% 1,023,527 15,072 12,058 1,035,585 351% 3.76%
United Bank Limited (AAA, PACRA) November 13,2025 10.70% 489,300 6,168 6,742 496,042 1.68% 1.80%
Askari Bank Limited (AA-, VIS) November 19, 2025 10.75% 1,023,326 14,768 12,357 1,035,683 IS 3.76%
Total as at September 30, 2025 23617872 219334 358007 11479813  38.81% 41.67%
Total as at June 30, 2025 48876487 327719 1,044,316 12342821
6.4  Certificate of Musharakah
Camying | Marketvalue| Unrealised | Percentage in relalionfo
: AsatJulyt, | Placed during Matured during| valueasat |  asat | appreciationas Total market
L e ol zuzsly thequaftelg he quarterg September | September (at September 30, ;etlhasserd valuz of
mas | s | s ") imestmns
{Rupees in'000) ———
FAYSAL BANK LIMITED [SLAMIC BANKING ~ August4, 2025 10.50% - 2000000 2000000 - - -
ASKARI BANK LIMITED September 11,2025 10.70% - 2500000 2,500,000 - - -
FAYSAL BANK LIMITED [SLAMIC BANKING  August22, 2025 10.50% - 1500000 1,500,000
HABIB BANK LIMITED August29, 2026 10.60% - 1,000,000 1,000,000
HABIB BANK LIMITED August 15,2025 10 55% - 1,000,000 1,000,000
Tofal as at September 30, 2025 - 8000000 8000000

Total as at June 30, 2025

* The profit payments and principal redemptions of these certificates of musharakah are receivable at maturity.
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September 30, June 30,

2025 2025
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note (Unaudited) (Audited)
LIMITED - MANAGEMENT COMPANY ------- (Rupees in '000) -~---~
Remuneration payable 7.1 4,509 10,374
Sindh sales tax payable on remuneration of the
Management Company 7.2 677 1,567
5,186 11,931

71 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in
view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1.00%
(September 30, 2024: 0.70%) per annum of the average daily net assets of the Fund during the quarter ended
September 30, 2025. The remuneration is payable to the Management Company monthly in arrears.

7.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Management Company
has been 15% (September 30, 2024: 15%) .

September 30, June 30,

2025 2025
8 PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note (Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE === (Rupees in '000) -=-----
Remuneration payable 8.1 1,490 3,328
Sindh sales tax payable on remuneration of the Trustee 8.2 225 500
CDS charges payahle 2,867 2,867
4,582 6.692

8.1 The Trustee is entitled to a monthly remuneration for services rendered to the fund under the provisions of the Trust
Deed at the rate of 0.055% (September 30, 2024: 0.055%) per annum of the average annual net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of Trustee Company has
been 15% (September 30, 2024: 15%) .

September 30, June 30,

2025 2025
9 PAYABLE TO THE SECURITIES AND EXCHANGE Note (Unaudited) (Audited)
COMMISSION OF PAKISTAN ------- (Rupees in '000) -------
Fee Payable 9.1 2,100 4,602
9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable

fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at
the rate of 0.095% per annum (September 30, 2024: 0.095%) of the daily net assets during the quarter. Further, the
Fund is required to pay SECP fee within fifteen days of the close of every calendar moenth.

September 30. June 30,

2025 2025
Note (Unaudited) (Audited)

10  ACCRUED EXPENSES AND OTHER LIABILITIES === (Rupees in '000) -------
Auditors' remuneration payable 970 816
Brokerage payable 282 359
Shariah advisor fee payable 1,614 1,075
Withholding tax payable 39,498 168,818
Zakat payable 320 770
Inter bank funds transfer (IBFT) charges payable 775 909
Other payable 12 12
43,471 172,759

4
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11 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

12 TOTAL EXPENSE RATIO
The Total Expense Ratio (TER) of the Fund as at September 30, 2025 is 1.42% (September 30, 2024: 1.23%).

13 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the
holding company of the Management Company, other collective investment schemes managed by the Management
Company, Pakistan Kuwait investment Company (Private) Limited being the associated company of the Management
Company, any entity in which the Management Company, its CISs or their connected persons have material interest,
any person or company beneficially owning directly or indirectly ten percent or more of the net assets of the Fund,
directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of balances with connected persons as at year end and transactions carried out by the Fund during the
year are as follows:

September 30,  June 30,

2025 2025

(Unaudited) (Audited)
Balances as at quarter end September 30, 2025 ---— (Rupees in "000) ~~-----
Al Meezan Investment Management Limited - Management Company
Remuneration payable 4,509 10,374
Sindh Sales Tax payable on remuneration of the Management Company 677 1,557
Investment of units : 31,124,354 units (June 30, 2025: 27,662,922 units) 1,556,218 1,383,146
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 1,490 3,325
Sindh Sales Tax on remuneration of the Trustee 225 500
Security deposit 100 100
CDS charges payable 2,867 2,867
Investment of units : nil (June 30, 2025; 256 units) - 13
Meezan Bank Limited
Balance with bank 379,748 4,046,157
Profit receivable on saving account 6,765 3,600
Shariah advisor fee payable 1,614 1,075
ATM deposit 1,000 1,000
Advance against IBFT redemptions - 37,000 37,000
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Balances as at quarter end September 30, 2025

National Clearing Company of Pakistan Limited
Security Margin Deposit

Meezan Strategic Allocation Fund - MSAP - IV
Investment of units : 9 units (June 30, 2025; 9 units) *

Meezan Strategic Allocation Fund - MSAP -V
Investment of units : 3 units (June 30, 2025: 3 units) *

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 454,001 units (June 30, 2025: 443,829 units)

Noor Financial Investment Co.
Investment of units : 8,902 units (June 30, 2025: 8,721 units)

Generations School (Private) Limited
Investment of units : 8,347 units (June 30, 2025: 8,214 units )

Meezan Exchange Company (Private)} Limited
Investment of units : nil (June 30, 2025: 30,311 units)

Directors and Executives of the Management Company
Investment of 24,813 units (June 30,2025: 146,608 units units)

*Nil figures due to rounding off

Transactions during the quarter

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh sales tax on remuneration of the Management Company

Selling and marketing expense

Sindh sales tax on selling and marketing expenses

Allocated expense

Sindh sales tax on allocated expense

Units issued: 33,261,433 units (September 30, 2024: 990,151 units)

Units redeemed: 29,800,000 units (September 30, 2024: 35,517,057 units)
Dividend paid

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh sales tax on remuneration of the Trustee

CDS charges

Units issued: 4 units (September 30, 2024: 240 units)

Units refeemed: 260 units (September 30, 2024: nil)

Meezan Bank Limited

Profit on savings account

Cerificate of musharika placed

Cerificate of musharika matured

Profit on certificate of musharakah

Shariah advisor fee expense

Units issued: nil (September 30, 2024: 21,600,222 units)
Units redeemed: nil (September 30, 2024: 5,000,000 units)
Dividend paid

September 30,
2025
{Unaudited)

Meezan

Rozana Amdani

Fund

June 30,
2025
{Audited)

(Rupees in '000) ---vuu

25,242 -
22,700 22,191
445 436
417 411
- 1,516
1,246 7,330

For the Quarter ended

September 30,
2025 2024

(Unaudited)
----- (Rupees in '000) ~«-men"

117,355 118,137
T~ 17,603 — 17,720
- 37279
- 5,692
- 4,136
- 620
~ 35297 65969
5,868 9,282
880 1,392
12 =
- 12
13 -
8811 _ 8261
= 128,960
1,095 -
- 1,080,011
- 250,000
= ~ 79,948
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For the Quarter ended

September 30,
2025 2024
{Unaudited)
Transactions during the quarter e (Rupees in '000) -------
National Clearing Company of Pakistan Limited
NCCPL Charges 84 56
MFPF Aggressive Allocation Plan
Units issued: nil (September 30, 2024: 38 units) - 2
Units redeemed: nil (September 30, 2024: 38 units) - 2
MFPF Moderate Allocation Plan
Units issued: nil (September 30, 2024: 73 units) 3 4
Units redeemed: nil {September 30, 2024: 73 units) - 4
MFPF Conservative Allocation Plan
Units issued: nil (September 30, 2024: 106 units) = 53
Units redeemed: nil (September 30, 2024: 108 units) - 53
Meezan Strategic Allocation Fund - MSAP -1
Units issued: nil (September 30, 2024: 32 units) - 2
Meezan Strategic Allocation Fund - MSAP - Il
Units issued: nil (September 30, 2024: 20 units) = 1
Meezan Strategic Allocation Fund - MSAP - il
Units issued: nil (September 30, 2024: 24 units) - 1
Meezan Strategic Allocation Fund - MSAP - IV
Units issued: nil (September 30, 2024: 8 units) * - -
Meezan Strategic Allocation Fund - MSAP -V
Units issued: nil (June 30, 2024: 3 units) * = 5
Meezan Strategic Allocation Fund Il - MCPP - IV
Units issued: nil (September 30, 2024: 2,078 units) = 104
Units redeemed: nil (September 30, 2024: 2,078 units) - 104
Dividend paid = 1
Meezan Strategic Allocation Fund Ill - MCPP - [X
Units issued: nil (September 30, 2024 1,785 units) - 89
Units redeemed: nil (September 30, 2024: 1,785 units) - 89
Al Meezan Investment Management Limited - Employees' Gratuity Fund
Units issued: 10,172 units (September 30, 2024: 38,462 units) 509 1,923
Dividend paid 508 1,809
Colgate-Palmolive (Pakistan) Limited.
Units issued: nil (September 30, 2024: 95 units) - 5
Noor Financial Investment Company
Units issued: 181 units (Sepiember 30, 2024; 7,869 units) g 393
Dividend paid 9 11

2
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For the Quarter ended
September 30,
2025 2024
(Unaudited)
Transactions during the quarter ----=- (RUpees in '000) -------
Generations School (Private) Limited
Units issued: 133 units (September 30, 2024: 921,414 units) 7 46,071
Units redeemed: nil (September 30, 2024: 10,920,000 units) - 546,000
Dividend paid 9 3,684
Meezan Exchange Company (Private) Limited
Units issued: 1,901,933 (September 30, 2024: 470,140 units) 95,097 23,507
Units redeemed: 1,932,244 units (September 30, 2024: 600,000 units) 96,612 30,000
Dividend paid 136 23,507
Meezan Daily Income Fund- MMP-]
Sale of GoP ljara Sukuk VRR 37: Nil (September 30, 2024: 10,000 certificates) - 1,000,800
Meezan Cash Fund - MCF
Sale of GOP ljara Sukuk (3 years): Nil (September 30, 2024: 120,000 certificates ) - 12,009,600
Meezan Sovereign Fund - MSF
Sale of GoP ljara Sukuk VRR 37: Nil (September 30, 2024: 50,000 certificates )~ - 5,003,000
Pakistan Kuwait Investment Company (Pvt.) Limited
Bai Muaijjal transaction during the quarter _ - 5,209,497
Profit on Bai Mugjjal transaction - 97,283
Directors and Executives of the Management Company
Units issued: 648 units (September 30, 2024: 33,088 units) 43 1,796
Units redeemed: 122,350 units (September 30, 2024: 483,563 units) 6,117 24 177
Dividend paid 43 441

*Nil figures due to rounding off

14 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company has distributed the required minimum percentage of income earned by the Fund for the year
ended June 30, 2026 to the unit holders in the manner as explained above, no provision for faxation has been made
in these financial statements during the quarter.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.
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16 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair vaiue
hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

As at September 30, 2025
ASSETS Level1 || Level2 || Level3
Femmrmnmmemmmmeem——- RUpees in '000 -—---—

Financial assets - at fair value through profit or loss

Government securities 7,752,471 - -
Corporate sukuk certificates * 4,315,000

Term deposit receipts - 4,000,000 -
Bai Muajjal receivable - 11,479,813 -

7,752,471 19,794,813 -

As at June 30, 2025

ASSETS Level1 || Level2 || Level3
SRSRSSY =TT P03 R p—

Financial assets - at fair value through profit or loss

Govemnment securities 13,589,138 6,550,655 -

Corporate sukuk certificates * 8,173,000 -

Term deposit receipts™ - 4,000,000 -

Bai Muajjal receivable ** - 12,342,821 -

13,589,138 31,066,476 -

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counterparties which have high credit rating.

** The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparties which have high credit ratings.

4
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16 GENERAL
Figures have been rounded off to the nearest thousand rupees unless ofherwise stated.
17  DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue by the Board of Directors of the Management

Company on October 28, 2025,

For Al Meezan Investment Management Limited
{Management Company}

Chief Executive Officer Chief Financial Officer Director
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CALM WITHIN THE COSMOS

Meézan Cash Fund reflects the horizon of stability. and
_preservation by safeguarding investor capital. e T e

MEEZAN
CASH FUND

The investment objective of the Fund is to seek maximum possible

preservation of capital and a reasonable rate of return via

investing primarily in liguid Shariah Compliant money market and
debt secuirities.
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Cash Fund
MEEZAN CASH FUND
COMDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025
September 30, June 3¢,
Note 2025 2025
(Unaudited) (Audited)
wmee—e(RUpees in "000)--—emamaet
Assets
Balances with banks 5 32,122,629 67,408,749
Investments 6 198,377,457 152,138,603
Receivable against conversion of units 658,923 9,098,806
Profit receivable 837,851 1,210,765
Deposits and prepayments 119,813 119,902
Total assets 232,116,673 229,976,825
Liabilities
Payable to Al Meezan Investment Managementi Limited - Management Company 7 36,816 32,631
Payable to Central Depository Company of Pakistan Limited - Trustee 8 12,613 10,826
Payable to the Securities and Exchange Commission of Pakistan (SECP) 9 14,862 12,893
Payable against conversion and redemption of units 1,315,301 2,874,492
Payable against purchase of investment 3,709 -
Accrued expenses and other liabilities 10 244,336 1,774,858
Total liabilities 1,627,637 4,705,700
Net Assets 230,489,036 225,271,125
Unit Holders' Fund (as per statement attached) 230,489,036 225,271,125
Contingencies and Commitments 11

Meezan

——{Number of units)-—--

Number of Units In Issue 4,380,580,052 4,380,358,440
—---(Rupees)-----
Net Asset Value Per Unit 52.6161 51.4276
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director

QUARTERLY REPORTS SEPTEMBER-2025 @



MEEZAN CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note

Income

Profit on corporate sukuks cerlificates

Profit on term deposits and certificates of musharakah

Profit on saving accounts with banks

Profit on Bai Mugjjal

Net realised loss on sale of invesiments

Net unrealised (diminution)/appreciation on re-measurement of investments 'classified

as 'financial assets at fair value through profit or loss' 6.2
Total income
Expenses
Remuneration of Al Meezan Investiment Management Limited - Management

Company ; ¥
Sindh Sales Tax on remuneration of the Managament Company 7.2

Selling and marketing expense

Sindh Sales Tax on selling and marketing expenses
Allocated expenses

Sindh Sales Tax on allocated expenses

Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1
Sindh Sales Tax on remuneration of the Trustee 8.2
Fees to the Securities and Exchange Commission of Pakistan 9.1

Auditors' remuneration

Fees and subscription
Brokerage expenses

Bank and setilement charges
Printing expense

Total expenses

Net income for the quater before taxation

Taxation 14
Net income for the quarter after taxation

Allocation of net income for the quarter

Net income for the quarter afier taxation
Income aiready paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Meezan

Cash Fund

September 30,

2025

2024

e (RUPEES iN "000)—mmrrmee

1,491,084 858,320
1,716,406 1,057,800
736,871 1,979,281
2,448,908 399,800
(5,775) (11,691)
(65,401) 34 424
6,322,083 43717944
610,011 166,147
21,502 24,922

. 52,592

. 7,889

. 5,815

4 872
33,552 13.055
5,033 1,958
45,751 17,801
102 101

360 357

1,910 660

847 185

. 15
789,068 292,368
5,533,025 4,025,575
5,533,025 4,025,575
5,533,025 4,025,575
(1.184,571) (1,199,290)
4,348 454 2,826,285
= 22,733

4,348 454 2,803,552
4 348 454 2,826,285

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director

QUARTERLY REPORTS SEPTEMBER-2025
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MEEZAN CASH FUND
CONDENESED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30,
2025 2024

------- --(Rupees in '000)———--m

Net income for the quarter after taxation 5,533,025 4,025,575

Other comprehensive income for the quarter - -

Total comprehensive income for the quarter 5,533,025 4,025,575

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Cl';ief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30, 2025 September 30, 2024
-(Rupees in '000) T e — -
Undistributed P Undistributed
Capital value o—— Total Capital value P—— Total
Net assets at the beginning of the quarter 224,225 167 1,045,958 225,271,125 71,343,855 548,242 71,892,097
Issuance of 3,347,276,229 unils (September 30, 2024 1,5986,975,800 units)
- Capital value (at net asset value per unit at
the beginning of the quarter) 172,142,383 - | 172,142,383 81,884,950 - 81,884,950
- Element of income 1.71_5.397 - 1,715,397 824,697 - 824,697
Total proceeds on issuance of units 173,857,780 - 173,857,780 82,709,647 - 82,709,647
Redemption of 3,347,054,617 units (September 30, 2024: 1,535,317,395 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 172,130,986 - 172,130,986 78,723,416 - 78,723,416
- Element of loss 857,337 1,184,571 2,041,908 385,340 1,199,290 1,584,630
Total payments on redemption of units 172,988,323 1,184,571 174,172,894 79,108,756 1,189,200 80,308,046
Total comprehensive income for the quarter - 5,533,025 5,533,025 - 4,025,575 4,025,575
Distribution during the quarter - - - “ & 2
Net income for the quarter less distribution - 5,533,025 5,533,025 - 4,025,575 4,025,575
Net assets at the end of the quarter 225,004,624 5,394,412 230,489,036 74,944,746 3,374,527 78,319,273
Undistributed income brought forward
- Realised income 1,045,550 547,692
- Unrealised income 408 550
1,045,958 548,242
Accounting income available for distribution
- Relating to capital gains - 22,733
- Excluding capital gains 4,348,454 2 803,552
4,348,454 2,826,285
Undistributed income carried forward 5,394,412 3,374,527
Undistributed income carried forward
- Realised income 5,459,813 3,340,103
- Unrealised (loss)/income (65,401) 34,424
5,394,412 3,374,527
(Rupees) (Rupees)
Net assets value per unit at the beginning of the quarter 51.4276 51.2750
Net assets value per unit at the end of the quarter 52.6161 53.5060
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30,
Mote 2025 2024
—-———(Rupees in '000)-------- s
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 5,533,025 4 025,575
Adjustments for:
Net unrealised diminution/(appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss’ 6.2 65,401 (34,424)
Profit on sukuks certificates (1,491,084) (858,329)
Profit on term deposits and certificates of musharakah (1,716,4086) (1,057,800)
Profit on saving accounts with banks (736,871) (1,979,281)
Profit on Bai Muajjal (2,448,908) (399,800)
(794,843) (304,059)
(Increase) / decrease in assets
Investments - net (21,201,255) (8,727,126)
Depaosits and prepayments 89 88
(21,201,166) (9,727 N38}
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 4,185 32,571
Payable to Central Depository Company of Pakistan Limited - Trustee 1,787 1,275
Payable to the Securities and Exchange Commission of Fakistan 1,969 1,415
Payable against purchase of investment 3,709 -
Accrued expenses and other liabilities (1,530,522) (567,032)
(1,518,872) (531,771)
Profit received on investments and savings accounts 6,766,183 3,776,137
Net cash used in operating activities (16,748,698) (6,786,731).
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 182,297,663 90,242,473
Payments against redemption and conversion of units (175,732,085) (80,226,930)
Met cash generated from financing activities 6,565,578 10,015,543
Net (decrease)/increase in cash and cash equivalents during the quarter (10,183,120) 3,228,812
Cash and cash equivalents at the beginning of the quarter 103,105,749 56,032,118
Cash and cash equivalents at the end of the quarter 52 92,922,629 59,260,930
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director

QUARTERLY REPORTS SEPTEMBER-2025
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MEEZAN CASH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Cash Fund (the Fund) was established under a Trust Deed executed under the Trust Act, 1882 between Al
Meezan Investment Management Limited as the Management Company (“the Management Company") and the
Central Depository Company of Pakistan Limited (CDC) as the Trustee. The trust deed was executed on May 14,
2009 and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been
licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate of
registration issued by the SECP. The registered office of the Management Company of the Fund is situated at
Ground Fioor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund was required to be registered under the Sindh Trust Act
Accordingly, on September 9, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders with stable stream of halal income on their investments and to
generate long ferm risk adjusted returns. The Fund shall seek to maximize preservation of capital and a reasonable
rate of return via investing primarily in liguid Shariah compliant money market and Shariah compiiant debt securities.
Under the Trust Deed, all the conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited
acts as its Shariah Advisor to ensure that the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is categorized as an open-end Shariah Compliant (Islamic) Money Market Scheme listed on the Pakistan
Stock Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable
and can be redeemed by surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: AM1 dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: AM1 dated
June 21, 2024). The rating reflects the Company's experienced manggement team, structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f) by VIS Credit
Rating Company Limited dated January 6, 2025 (2024: AA+(f) dated December 29, 2023).

1.5 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the
earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan. 3

3 BASIS OF PREPARATION
34 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporiing standards
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed
Companies Ordinance, 1984; and

- The Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Ruies), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements
of the Trust Deed.

63
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of International Accounting Standard (I1AS)
34, the provisions of and directives issued under the Companies Act, 2017, part VIllA of the repealed Companies Ordinance 1984, the NBFC
Rules, the NBFC Regulations and the requirements af the Trust Deed have been followed.

The disclosures made in these cendensed interim financial statements are limited based on the requirements of the [nternational Accounting
Standard (IAS) 34: 'Interim Financial Reporting'. Thesz condensed interim financial statements do not include all the information and
disclosures required in a fuli set of financial statements and should be read in conjunction with the annual published audited financial
statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC Regulations, the directors
of the Management Gompany declare that these condensed interim financial statements give a true and fair view of the state of affairs of the
Fund as at September 30, 2025.

4 MATERIAL ACCOUNTING FOLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND RISK
MANAGEMENT POLICIES

4.1 The accounting policies adepted and ihe methods of computation of balances used in the preparation of these condensed interim financial
statements are the same 2s those applied in the preparation of the annual finanzial statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of the condensad interim financizl stalements in conformity with accounting and reporting standards as applicable in Pakistan
requires management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of
assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually evalualed and are based on historical
experience and other factors, including reasonable expectations of future events. Revisions fo accounting estimates are recognised
praspeclively commencing from the period of revision. In preparing the condensed interim financial statements, the significant judgments made
by management in applyirig the Fund's accounting policies and the key sources of estimation and uncertainly are the same as those applied to
the financial statements as at and for the year ended June 30, 2025. The Fund's financial risk management objzctives and policies are
consisient with thase disclosed in the annual financiai statzments of the Fund for the year enoed June 30, 2025,

4.3  Standards, interoretations and amendments to published accounting and reporting standards that are 2ffective in the current period

There are certain amendmen’s {o' the published accounting and reporting standards that are mandatory for the Fund's annual accounting
pariod beginning on July 1, 2025, However, these do not have any material impact on the Fund's financial statetnents and, therefore, have not
bezn detailed in these zondensed interim iinancial slatements.

.44  Standards, interpretations and amendments to published accournting and reporting standards that are not yet effective
‘There are certain new standards, interpretations and amendments to the accounting ana reporting standards that are mandatory for the Fund's
annuel ancaunting period beginning on or aiter July 1, 2025. However, e new standards, interpretations and amendments to the approved
accounling standards will not have 2ny material impact on the Fund's financial statements in the rmrtod of adoption, therefore, have not been
datailed in these condensad interim financial statements,

September 30, June 30,
5 BALANCES WITH BANKS Note 2025 2025
(Unaudited) (Audited)

-—————(Rupees in '000)-—-eeem

Balances with banks in:

Savings accounts 5.1 32,122,412 87,408 532
Current accounts 21T 217
32,122,628 67,408,749

5.4  This includes balance maintained with Meezan Sank Limited (z related party) that has an expected profii rate of 6.64% (June 30, 2025: 3.25%)
per annum. Other saving dccolints have expected profit rates ranging frem 3% to 10.85% per annum {June 30, 2025: 3.00% to 10.75% per

annur).
September 30, June 30,
Note 2025 2025
(Unaudited) (Audited)

5.2  CASH AND CASH EQUIVALENTS smeennemsemnen{ RUPEES i "000) =
Balances with banks 32,122,629 67,408,745
Ceriificate of musharakah 6.3 27,500.000 15,697,000
Term depost receipt

(with original maturity of three months or less) 6.4 33,300,000 20,000,000

92,922,628 103,105,749
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Pure, pr
g INVESTMENTS
September 30, June 30,
2025 2025
(Unaudited) (Audited)
At fair value through profit or loss ~-(Rupees in '000)--—-—-—me
Corporate sukuks 6.1 12,755,000 14,321,000
Govemnment securities 6.2 25,426,248 38.593,730
Certificate of Musharakah 6.3 27,500,000 15.697,000
Term deposit receipts - having original maturity of 3 months or less 6.4 33,300,000 20.000,000
Receivable against Bai Muajjal 6.5 99,386,209 63.526,873

198,377,457 152,138,603

6.1 Corporate sukuks

Sales! Camyi Unrealised Pescentagain
Profit piymants Fage valug Asat | Purchases | mdomptions | Asat shicaris le:i::hl appreciation/ relation to
g 2 Waturity per dulyd, [duringthe | matuity | Seplember {dimintion) as | net aseels | tatal market
Bl of ooy fpncpel | g | coma | PO | g | cuarter | durngthe | a0,2005 | SOPUOUERT | SRS\ g b | olthe | vaial
redamptions 0, 2025 30, 2085 ;
(Rupzes) quarter_ 10, 2025 Fund
{Humber of cortifizates) e L 2 L] %
Aspin Phama {A1+, PACRA) Atmatwity  Juy 08, 1000000 GmonthKIBORpls 250 - 25 - . ] - - -
025 base rate of 0.80%
Pakistan Telecommurication Company  Atmatwity  Juy 14, 1,000,000 3month KIBOR pius 1,000 ; 1,000 y 0 : . .
Sukuk X{At+, PACRA) 2025 base rate of 0.05%
Alr Link Commumnication Umiled Atmatwity  Juy 21 1000000 Gmonth KIBOR pius 400 - 409 - - - . -
Sukik- IV (A+, PACRA) 2025 base rate of -1.75%
Lucky Eleclic Power Co Limded14 Atmatuity  August 18, 1,000000 3monlhKIBORps 471 - 471 - - - -
(LEPCL) [(AA, PACRA) 225 base rate of 0.50%
lsmadl Industries Umited- STS-= (A4, At maturity  August 18, 1,000,000 2month KIEOR plus 1,200 - 1,200 - . - . . 5
PACRA) 025 base rate of 0.10% :
K-Electric STS XK Almaluity Sepiember 1000000  dmonth KIBOR 1,050 . 1,050 : E i i 5 2
(A4, PACRA) 15, 2025
Mahmood Textile Mills Uimited - STS {A-  Atmatuity Sepiember 1,000,000 GmonthKIECR plus 450 - 450
. PACRA} 18, 2025 base rale af - 0.75%
Pakistan Telecommunication Company ~ Atmatunly September 1,000,000 3month KIBORplus 750 . T, . . . _— &
Sukuk X {Al+, PACRA) 19, 2025 base rate of 0.10%
Alr Link Communicatien Limiled Atmatudty Seplember 100000 Gmonth KIBOR plus 600 - . 600 - = - 8 - .
Sukuk- V (A+, PACRA) 25, 2028 base rate of -1.75% r
K-Electric STS 000 Atmatuity Qclober 16, 1,000,000 Gmonth KIBOR 1,000 . - .1,ouu_' 1,000,000 ].mu,um 2 043% 050%
(AA, PACRA) 2025 '
Pakistan Mobile Communication Lid - Atmaiunty Ocleper 28, 1,000.000 3month KIBOR plus 2230 - . 2250 2250.000. 2,250,000 . 2.95% 1.13%
Sukuk (Jazz)- STE 3 2025 base rate of 0.15%
K-Electric STS X040 Atmatuily December 1,000,000 3 maonth KIBOR plus 4,000 - _— 1,000 1,000,000 1,000,000 - 0.43% 0.50%
(AA, PACRA} 12,2025 base rzte of 0.05%
Engro Fertilizers Limited - STS (20B At matunty  Newmber 1,000,000 3Imonth KIBOR plus 3,000 - . 3,000 3,000,000 3,000,000 . 1.30% 151%
Issued) 14, 2025 base rate of -0.15%
Select Technologles (Private) Limited At malunly December 1,000,000 5 month KIECR plus 150 . - 150 150,000 150,000 - 0.07% 0.08%
Sukuk Il (A, PACRA) 16, 2025 base rate of 1.75%
Pekistzn Telecommunication Company  Atmatwily December 1,000,000 6 month KIBOR plus 750 - . 750 750,000 750,000 . 0.33% 0.368%
Sukuk X (A1+. PACRA) 18, 2025 base rete of 0.05%
Mahmood Textile Mills Limited-STS ! At matuity  January 07, 1.000.000 Gmonth KIBOR s - 450 - 450 450000 450,000 : - 020% 0.23%
{A-, PACRA) 2006 base rate of 0.70% T
Pakistan Telecommunécation Company At matunty January 08, 1,000,000 3monthKIBORplus - 750 - 730 750,000 750,000 - 0.33% 0.38%
Sukuk U (A1+, PACRA) 2026 base rate of 0.05%
Pakistan Telscommunication Company At matudty January 12, 1,000,000 3 month KIBOR plus - 1,000 - 1,000 1,000.000 1,000,000 - 0.43% 0.50%
Sukuk XV {1+, PACRA) 2026 base rate of 0.05%
Alr Link Communication Limited Al maturity  January 21, 1,000,000 Gmonth KIBOR plus - e - . 3o 70000 V0000 . 0,16% 0,19%
Sukuk- VI (A+, PACRA) 2026 base rate of £.6%
Aspin Phamma [ {A1+, PACRA) Almaturty  January 1,000,000 6 month KIBOR plus . 335 - 335 335000 335000 - 0,15% 0.17%
26, 2026 base rale of 1.00%
Ismail Industries Limited- STS (A4, Almatwily Feburry 1000000 &month KIBOR plus - 1,200 . 1,200 1200000 1,200,000 . 0.52% 0.60%
PACRA) 12, 2026 base rate of 0.05%
Air Link Communication Limited Atmalunty March 23, 1,000,000 GmonthKIBCRpius - 500 - 500 500000 500,000 - 0.22% 0.26%
Sukuk- VIl (A+. PACRA) 026 base ratz of 1.2%
Total as at September 30, 2025 12,755,000 12,755,000 - 5.53% §43%
Total asat June 30, 202§ 14,321,000 14,321,000 - §.35% 941%
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6.1.1 The nominal value of these sukuk certificates is Rs 1,000,000 each.
6.2 Government securities
Hame of security Profitrate | aturity date | 29U ¥ , aie during the ;"";m‘ f:?;eg Marketvalue | (diminution)! | Netassels |  Total
piaslaol _ quarter v ciation | of the fund | Investments
woereaneereernes (Humber of certificates) [T T L [ ) I ) R
GoP ljarah Sukuk Weighted July 29
Certificates - XXIIl - VRR Average 8 ! <% 58,293 517,793 576,086 - . - - - -
months T-Bills .
GoP ljarah Sukuk August 15,
Cerificates - PSY. Listed 15,9800% 2005 559,984 - 559,984 - - - - - -
GoP ljarah Sukuk October 20,
Cerlificates - PSX Listed 11.7498% 2095 4,751,015 22235 944,696 3,828,554 19,098,726 19,045,142 (53,584) B.26% 9.60%
GoP [jarah Sukuk November
Cerificates - PSX Listed 10.8998% 6, 2025 545784 22413 409413 158,784 791,005 786219 (4787)  0.34% 0.40%
GoP ljarsh Sukuk December
Cerlificates - PSX Listed 10.5299% 03, 2025 - B03 - 803 3,842 3,946 3 0.00% 0.00%
GoP [jarah Sukuk Weighted December
Ceriificates - XXIV - VRR Average 6 09, 2025 - 1,202,943 1,165,493 7460 746,147 745,416 268 0.32% 0.38%
months T-Bills ki
CoP ljarah Sukuk January 8,
Certificates - PSX Listed 10.41588% 2096 §88,986 214 205 899,885 4,389,717 4,382,526 (7,192) 1.80% 2.21%
GoP ljarah Sukuk August 20,
Cerlficates - PSX Listed 10.4500% 2026 - 2,000 18 1,682 9,089 9,108 19 0.00% 0.00%
GoP ljarah Sukuk Seplember
Cerlificates - PSX Listed 10.4301% 29, 2026 - 100,000 - 100,000 453,022 452,893 (129) 0.20% 0.23%
Total as at September 30, 2025 265,491,650 25,426,248 (65.401)  11.03%  12.82%
Total as at June 30, 2025 3B,509,441_36,593.730 84289 17.13% _ 25.31%
6.3  Certificate of Musharakah
Walorg ] GOV valz| Warkelvakie | Unieaised | Perceniage n elaion b
. Placed during i asat asat appreciation as total market
Maturity Profit rake Ataihlyi,nbl during the nelassels
Name of the security the quarter Seplember2d, | September 30, [at Seplember 20, value of
dale quarler 2025 028 s of the kund kb Hlagiati
% {Rupees In 000} %
Pak Kuwaft Investment Company (Private) Limiled (CGR 9+, VIS)  July8, 2025 1050 2,326,000 - 2,326,000 - - -
Pak Kuwalt Investment Company (Private) Limiled (CGR 8+, VIS) July 8, 2025 1050 1,585,000 - 1,585,000 - - -
Faysal Bank Limited (A, PACRA) July 11, 2025 10.60 - 5,000,000 5,000,000 - - -
Faysal Bank Limiled (AA, PACRA) July 11, 2025 1060 - 3,000,000 3,000000 - - -
Pak Kuwait Investment Company (Private) Limited {CGR 6+, VIS)  July 14,2025 1050 1,586,000 . 1,685,000 - - -
Meezan Bank Limiled (AAA, PACRA) July 21, 2025 10.50 . 5,000,000 5,000,000 - - -
Meezan Bank Limiled (AAA, PACRA) July 21,2025 10.50 - 5000000  5,000000 - - -
Meezan Bank Limiled (AAA, PACRA) July 21, 2025 10.50 - 2,000,000 2,000,000 . £ &
Askari Bank Limited (AA-, VIS) July 28, 2025 1060 4,200,000 - 4200000 - -
Pak Kuwait Investment Company (Private) Limited (CGR 8+, VIS)  Auqust 4, 2025 1150 4,200,000 - 4,200,000 - - .
Faysal Bank Limited (A, PACRA) August 4, 2026 10.50 - 3000000 3,000,000 = . -
Faysal Bank Limiled (A, PACRA} August 4, 2025 10.50 - 1,500,000 1,500,000 - - -
Faysal Bank Limited (A4, PACRA) August 4, 2025 10.50 . 1,000,000 1,000,000 - - -
Faysal Bank Limited (AA, PACRA) August 4, 2025 1050 . 3,000,000 3,000,000 - - -
Faysal Bank Limited (AA, PACRA) August 4, 2025 1050 - 3,000,000 3,000,000 - -
Faysal Bank Limited (AA, PACRR) August 4, 2025 10.50 - 3,000,000 3,000,000 - -
Faysal Bank Limited (AA, PACRA) August 4, 2025 1050 - 1,500,000 1,500,000 -

1,800,000

Pak Kuwait Investment Company (Private) Limited (CGR 9+,VIS)  August §, 2025 11.50 1,800,000
)

Faysal Bank Limited {AA, PACRA] August 7, 2026 10.50 2,000,000 2,000,000

[T T T T I
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Faysal Bank Limited {AA, PACRA) August 7, 2025 10.50 - 3,000,000 3,000,000 - -

Faysal Bank Limited {AA, PACRA) August 11,2025 10.50 - 5,000,000 5,000,000 - -

Faysal Bank Limited {AA, PACRA) August 11, 2025 10.50 - 2,000000 2,000,000 - -

Faysal Bank Limited {AA, PACRA) August 11, 2025 10.50 - 5,000,000 5,000,000 - -

Pak Kuwait Investment Company (Private) Limited (CGR 9+, VIS)  August 15, 2025 10.60 - 4,000,000 4,000,000 - - - -
Faysal Bank Limited (AA, PACRA) PAugust 15, 2025 10.50 . 3,000,000 3,000,000 - . -

Faysa! Bank Limited (AA, PACRA) August 15, 2025 10.50 - 3,000,000 3,000,000 - - - .
Faysal Bank Limited (AA, PACRA) Aupust 15, 2025 10.50 - 1,500,000 1,500,000 - - - -
Dubai Islamic Bank Pakistan Limited (A4, PACRA) August 15, 2025 10.50 - 1,000,000 1,000,000 - - - .
Faysal Bank Limited (AA, PACRA) August 15, 2025 1050 - 5,000,000 5,000,000 - - - .
Faysal Bank Limilzd (AR, PACRA) August 15, 2025 10.50 - 3500000 3,500,000 é . " i
Habib Bank Limited (ARA, PACRA) August 15, 2025 10.85 - 1,000,000 1,000,000 . - - -
Faysal Bank Limited (AR, PACRA) August 22, 2025 10.50 - 2,000,000 2,000,000 - - - -
Faysal Bank Limited (AA, PACRA) August 22, 2025 1050 - 1500000 1,500,000 . - - .
Faysal Bank Limited (A8, PACRA) August 22,2025 1050 - 4000000 4,000,000 - . f 2
Faysal Bank Limited (AA, PACRA) August 22, 2025 10.50 - 4,000,000 4,000,000 - . - -
Faysal Bank Limiled (AR, PACRA) PAugust 22, 2025 10.50 . 5,000,000 5,000,000 - . . -
Faysal Bank Limited (AA, PACRA) August 22, 2025 10.50 - 4,000,000 4,000,000 - - -

Faysal Bank Limited (AA, PACRA) August 22, 2025 10.50 - 4,000,000 4,000,000 - . -

Faysal Bank Limitad (AA, PACRA) August 29, 2025 1050 - 4000000 4,000000 . . -

Habib Bank Limited (AAA, PACRA) August 29, 2025 10.60 - 1,000,000 1,000,000 - - - -
Faysal Bank Limited {AA, PACRA) August 29, 2025 10.50 - 5,000,000 5,000,000 - - -
Faysal Bank Limited (AA, PACRA) August 29, 2025 10.50 . 8,000,000 8,000,000 - - -
Faysal Bank Limited {AA, PACRA) August 29, 2025 10.50 - 3,000,000 3,000,000 - - -
Faysal Bank Limited (AA, PACRA) August 28, 2026 10.50 - 7,000000 7,000,000 - . -
Allied Bank Limited (AAA, PACRA) Seplember12,2025  10.60 - 3000000 3,000,000 . . . ’
Hilled Bank Limiled {AAA, PACRA) Seplember 12,2025  10.60 - 5,000,000 5,000,000 - - . .
Zaral Taragiati Bank Ltd (AAA, VIS) Seplember 16,2025  10.60 - 2,000,000 2,000,000 - - - -
Zarai Taraglati Bank Ltd (AAA, VIS) September 16, 2025 10,60 5 2,000,000 2,000,000 r - - -
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. Matured | CArYing value m:m Mia;?bd Percontaga in relation to
e ofthe secur Mty |t isatiyt sl o8 | uing e l:;:ar s ' o aepeer ) TS '°§:$"
- e : e | w5 * m:zlb; 1312025 |ttt investmants
= [Rupess in '009) g
Pak Kuwall imestment Campany (Pmale) Limied (CGR O, VIS]  Seplemoer 17, 2025 10.6 - 4000000 4000000 z . : -
Pek Kuwait imestment Company (Pmate) Limded (CGR S+, WIS} Seplember 172025 1065 300000 300,000 . & g - - -
Pak Kuvait Investment Company (Privale) Limied (CGR 9+, VIS)  Seotember 19,2025  10.60 4200000 4200000 - . - - -
Pek Kuwait Imestment Company (Prvate) Limied (CER 9+, VIS)  Seplember19.2025  10.60 150000 150000 . . - - .
Faysal Bank Umiled (AA, PACRA} Seplzmber 19, 2025 10.60 - 4000000 4,000,000 . . . .
Faysal Bank Limiled (A4, PACRA) September 19, 2025 10.60 - 4000000 4000000 - . . -
Pak Kuwalt Imestment Company {Privzie) Limited (CGR 8+, VIS)  Seplember22, 2025 10.60 1300000 1.300,000 - - . -
Duba Isizmic Bank Pakistan Limited (A4, PACRA} September23, 2025 10.70 3000000 3000000 . . . -
Duoai kslamic Bank Pakistan Umited (AA, PACRA) September 23, 025 10,70 - 1000000 1000000 : : =
Faysel Bank Limiled (A8, PACRA) Seplember 26, 2025 10.55 - 3000000 3000000 . -
Faysal Bank Limited (AR, PACRA) Seplember 26,2025 105 - 2000000 2000000 - -
Faysal Bank Limiled (AA, PACRA) Seplember 25,2025 10.5 - 3000000 3000000 . . . -
Faysal Bank Limited (AA, PACRA) September 26,2025 10.55 - 3000000 3000000 - - - -
Faysal Benk Limited (A8, PACRA) Seplember 25,2025 1055 - 3000000 3000000 - - - . .
Zaral Teragiall Bank Limited (A44, VIS) October 13, 2025 10.60 - 1500000 : 1500000 1,500,000 065%  0.76%
Meszan Bank Limited (AAA, PACRA) October 20, 2025 0.6 - 3000000 « 3060000 3.000,000 - 130 151%
Meezan Bank Limited jAfA, PACRA) Otlober 20, 2025 10.65 < 3,000,000 - 3000000 3000000 . 130%  151%
Meezan Bank Limited (AAA, PACRA) Ocfeber 20, 2025 1085 - 4000000 - 4000000 4,000,000 1% 202%
Pk Kuvail Inestment Company (Piele) Limled (CGR 8¢, VIS)  Nowember18, 2025 10.70 - 4000000 - 4000000 4000000 L% 20
Pak Kuwail tnestmen! Company (Private) Limiled {CGR S+, VIS)  Nowmber 19,2025 1010 - 2000000 - 2000000 2000000 087 101%
Pak Kuwait iestment Company (Pivale) Limited (CGR €, VIS)  Nowember18,2025 1070 200,000 - 2000000~ 2000000 - 08T 101%
Meezan Bank Limited {AAA, PACRA) Decembar 24, 2025 10.70 3,000.000 . 3000000 3000000 . 1.30% 1.51%
Meezan Bank Limited (AAA, PACRA) December 24,2025 100 5,000,000 - 5000000 5000000 . 24M%  252%
Total as at September 20, 2025 15,697,000 202,950,000 191,147,000 27,500,000 21,300,000 1.8% 1346
Total as at June 30, 2025 15597.000  15.697.000 - 585%  10.2%
6.3.1 The nominal value of these cerfificate of musharakah is Rs 1,000,000 each.
6.2.2 The profit and principal of term musharakah ceriificates is receivable at maturity.
6.4  Term Deposit Receipts
Term deposit Matured Camying | Market value | Unrealised | Percentage in relation to
Peofit | Asat July1, | receipts placed during the value as at asat | appreciation " total market
Name of the bank Maturity date rate 2026 during the « after September | September asat o the fund value of
quarter . 30, 2025 30,2025  |September 30, investment
% {Rupess in '000) : ‘l%
Askari Bank Limited August 4, 2025 10.75 - 2500000 2,500,000 - Bk -
Bank Alfalah Limited Seplemberd, 2025  10.55 5,000,000 .. 5000000 . - - - - .
Bank Alialah Limited Septemberd, 2025  10.55 5,500,600 . 5,500.000 - - - -
Askari Bank Limited Septemberd, 2025 10.70 . 5000000 5,000,000 - - -
Askari Bank Limifed Septemberd, 2025 10.70 - 4,000,000 4,000,000 . . - .
Askari Bank Limited Septemberd, 2025  10.70 - 4,000,000 4,000,000 - - - - -
Askari Bank Limited September5,2025 1070 - 2,000,000 2,000,000 - - -
Askari Bank Limited September 11,2025 10,50 - 1,000,000 1,000,000 . - . .
Askar Bank Limited September 11,2025 10.50 . 1,000,000 1,000,600 - - - -
Bank Alfalah Limited September 26, 2025  10.75 3,500,000 - 3,500,000 - - - .
Bank Alfalah Limited September 29,2025 10,75 6,000,000 - 6,000,000 - - - . -
Askan Bank Limiled Qclober 6, 2025 10.60 . 5,000,000 - 5,000,000 5,000,000 - 2.17% 2.52%
Askar Bank Limited October 6, 2025 10.60 . 3,000,000 - 3,000,000 3,000,000 - 1.30% 1.51%
Askarn Bank Limited Qclober 6, 2025 10.60 - 5,000,000 . 5,000,000 5,000,000 . 211% 252%
Askan Bank Limited Qctober 10, 2025 10.60 - 800,000 . 800,000 800,000 - 0.35% 0.40%
Askan Bank Limited October 10, 2025 10.60 3,000,000 - 3,000,000 3,000,000 . 1.30% 1.51%
Bank Alfalah Limited December 4, 2025 10.60 . 10,500,000 10,500,000 10,500,000 - 4.56% 5.20%
Bank Alfalah Limited December 28, 2025  10.75 - 6,000,000 6,000,000 6,000,000 - 2.60% 3.02%
Total as at September 30, 2025 20,000,000 52,800,000 39,500,000 33,300,000 33,300,000 - 14.45%  1679%
Total as at June 30, 2025 000, - 8% 19.10%

6 »
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iy | v | o | ot | | bt | ownet
Nama of the counterparty Rating i S & ber
date rate price iu-c'um the quarter m:!! 2025
{Rupses in ‘000):
United Bank Limited ARA July 10, 2025 11.65% 2,011,102 . 5,135 - -
United Bank Limiled AAA July 14, 2025 11.85%  2,013.409 - 8,354 - -
Askari Bank Limited Al July 16, 2025 11.58% 2,544,951 - 12,080 - -
United Bank Limiled AAA July 28, 2025 11.70% 3,687,147 . 3912 . - -
United Bank Limiled AAA August 4, 2026  11.70%  3,905.757 - 42,567 - - .
Askarl Bank Limited Al August 8, 2025  10,75% 3,092,973 - 32,794 - -
Pak Brunai Investments Management Limited Ab+ August 7, 2025 10.80%  6,187.788 " 67.744 - - -
Askari Bank Limited AA+  August 11,2026 10.75% 516,513 - 6,237 - -
Zaral Taragiatl Bank Limited AAA August 12, 2025 10.77% 4,234,585 - 52,479 - - -
Zarai Taragiatl Bank Limited AAA  August 12,2025 10.77% 1,033,533 - 12,808 - -
Pak Oman Investments Company Limited AA+  August 12, 20256 10.80% 1,550,299 . 19,266 - -
Zaral Taragiati Bank Limited AAA August 15,2028  10.77% 3,178,030 - 42,198 - -
Zarai Taragiati Bank Limited AAA  August 18,2025 10.77% 3,104,004 . 43,963 " -
Askari Bank Limited AA+  August 18,2026 10.75% 4,138,672 - 58,508 - -
United Bank Limiled AAA  August 18,2025 10,75% 3,180,266 a 44,958 & "
United Bank Limited AAA August 20, 2025  10.77% 3,180,711 - 46,926 & - -
Askari Bank Limited AA+  August 20,2025 10.75% 1,034,875 - 15,240 - -
Askari Bank Limited A~+ August 20, 2025  10.75% 3,104,625 - 45,719 - -
Zaral Taragiati Bank Limited AMA  August 21, 2025 10.77%  2,587.855 - 38,945 - -
Zaral Taraqiati Bank Limited AAA  August 22, 2026  10.77%  2,070.978 - 31,776 - -
Askari Bank Limited Al August 22, 2025  10.75% 2,588,722 - 39,648 - - -
Askari Bank Limited AA+  October 20, 2025 10.80% 6,097,044 159,358 125716 6,222,760 2.70% 3.14%
Askari Bank Limited Al QCetober 27, 2025 10.60% 1,017.684 26,855 19,211 1,036,895 0.45% 0.52%
United Bank Limited AAA  November 4, 2025 10.70% 5,086,748 134,470 83,670 5,180,419 2.25% 2.67%
United Bank Limited AAA  November 5, 2025 10.70%  7.137.386 188.310 115,078 7.262.464  3.15% 3.66%
United Bank Limited AAA  November§, 2026 10.70% 7,938,623 188,342 113,008 7.251,628  3.15% 3,86%
United Bank Limited AAA  MNovember 10, 2025 10.70% 3,062,880 80,810 44,894 3,107,775 1.35% 1.57%
United Bank Limiled AAA  November 13, 2025 10.70% 3,084,986 80,868 42230 3,107,226 1.35% 1.57%
United Bank Limited AAA  November 17,2025 10.75% 4,090,082 109,620 53,008 4,143,085 1.80% 2.09%
United Bank Limited AAA  November 17, 2025 10.70% 3,087,561 81,832 39,567 3,107,128  1.35% 1.57%
Habib Bank Limited AMA November 19, 2025 10.70% 3,089,977 80,887 35,888 3,106,875 1.35% 1.57%
Askari Bank Limited As+ MNovember 19, 2025 10.75% 4,093,302 108,501 49,428 4,142,730 1.80% 2.09%
Askari Bank Limited Af+  November 20, 2025 10.75% 4,094,108  108.522 48,232 4,142,341 1.80% 2.00%
Habib Bank Limited AAA  December 12, 2026 10.45% 3,646,774 191,066 96,055 3,762,666 1.63% 1.80%
Zaral Taragiati Bank Limited AAA  December 16, 2028 10.75% 6,704,868 177,717 27,645 6,732,213  2.92% 3.39%
Habib Bank Limited AbA, January 2, 2026 10.45% 4,817,925 253,806 125,523 4,943,448 2.14% 2.49%
Habib Bank Limited AAA January 2, 2026 10.45% 4,820,288 251,170 122,825 4,943,114  2.14% 2.49%
Habib Bank Limited AAA January 6, 2026 10.45% 4825838 251,484 117,442 4,943,380 2,14% 2.49%
Habtb Bank Limited AAA January 8, 2026 10.45% 4,197 686 219.831 100,852 4,298.647 1.87% 2147%
Habib Bank limited AAA  January 8, 2026 10.45% 4,725,170 244,861 110,931 4,836,102  2.10% 2.44%
Habib Bank limited Al January 9, 2026  10.45% 5,248,654 274,884 124,724 5,373,378 2.33% 2.71%
Habib Bank limited AAL January 9, 2026  10.45% 3,044,220 158,496 72,340 3,118,558 1.35% 1.57%
United Bank limited AAA - January 27, 2026 10.35% 3,559,451 183,697 64,597 3,624,048 1.57% 1.83%
United Bank limited AAL, February 3, 2026 10.35% 1,005,641 51,328 15,684 1,021,324 0.44% 0.51%
Tatal as at September 30, 2025 156,573,613 3 908 ©69.366,209 43.12% 50.10%
Total as at June 30, 2025 1 4 1,804,333 4.043.668_ 63,526,873
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT September 30, June 30,
LIMITED - MANAGEMENT COMPANY 2025 2025
(Unaudited) (Audited)
rmemmemmneme(RUPEES in '000)

Remuneration payable 71 32,014 28,375
Sindh Sales Tax payable on remuneration of the 7.2

Management Company 4,802 4,256

36,816 32,631

7.4 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is enfitled to a remuneration equal to an amount not
exceeding the maximum rate of managament fee as disclosed in the Offering Document. Keeping in view the maximum allowable threshold,
the Management Company has charged its remuneration at the rate of 1% (September 30, 2024: 0.70%) per annum of the average daily net
assets of the Fund during the quarter ended September 30, 2025. The remuneration is payable to the Management Company monthly in
arrears.

7.2 Sindh sales tax on remuneration of the Management Company levied through the Sindh Sales Tax Act on Services, 2011 has been charged at
the rate of 15%. (September 30, 2024: 15%). :
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Cash Fund
September 30, June 30,
2025 2025
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF Note {Unaudited) (Audited)
PAKISTAN LIMITED - TRUSTEE {Rupees in '000)-~—-—m
Remuneration of the Trustee 8.1 10,568 9,414
Sindh Sales Tax payable on remuneration of the Trustee 8.2 1,645 1412

12.613 10.826

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate of 0.055%
(September 30 2024: 0.055%) per annum of the average annual net assets of the Fund.

Sindh sales tax on remuneration of the Trustee levied through the Sindk Sales Tax Act on Services, 2011 has been charged at the rate of
15%. (September 30, 2024: 15%).

September 30, June 30,
PAYABLE TO THE SECURITIES AND EXCHANGE Note 2025 2028
COMMISSION OF PAKISTAN {Unaudited) {Audited)

weeeRUpeES in ‘000" -——

Fee payable 8.1 14,862 12,893

In accordance with the NBFC Regulations, a Collective Investment Scneme (CIS) is required to pay non-refundable fee fo the Securities and
Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075% (September 30, 2024: 0.075%)
per annum of the daily net assets during the quarter.

Further, the Fund is required o pay SECP fee within fifteen days of the close of every calendar month.
September 30, June 30,

Mote 2025 2025
ACCRUED EXPENSES AND OTHER LIABILITIES {Unaudited) (Audited)
- {Rupees in '000} -
Auditors' remuneration payable 923 891
Brokerage payable 1,813 457
Sharizh advisor fee payable 790 1,075
Withholding tax pavable - 605,118
[BFT Charges payable 3,485 5,548
Capital gain tax payable 205,767 1,131,891
Federal Excise Duty payable on remuneration of the
Management Company 27,018 27,018
Other expenses payable 248 191
Zakat payable 4292 2,669
244,336 1,774,858

The status of provision of Federal Excise Duty and related Sales Tax on management fee is same as disclosed in financial statement for the
year ended June 30, 2025. Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2025
would have been higher by Re. 0.01 (June 30, 2025: Re. 0.01) ger unit..

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is 1.28% (September 30, 2024: 1.23%).
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13 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

Connected persans include Al Meezan Investment Management Limited being the Management Company, the Central Depository Company of
Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management Company, Directors and Executives
of the Management Company, other funds under the common management of the Management Company, Pakistan Kuwait Investment
Company (Private) Limited being the associated company of the Management Company, Al Meezan Investment Management Limited -
Employees’ Gratuity Fund and unit holders halding 10 percent or mere of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rate and terms determined in accordance with market
rates. :

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC
Regulations and Trust Deed respectively. ;

Details of fransactions with connected persons and balances with them are as follows:

September 30, June 30,
Balances 2025 2025
{Unaudited) (Audited)

e (RUIPEES 01 "000)
Al Meezan Investment Management Limited - Management Company
Management fee payable 32,014 28,375
Sindh Sales Tax payable on the remuneration of the Management Company 4,802 4,256

Central Depository Company of Pakistan Limited - Trustee

Trustee fee payable 10,968 9.414
Sindh Sales Tax payable on trustee fee 1,645 1,412
Security deposit with Central Depository Company of Pakistan Limited 100 100

Meezan Bank Limited

Balance with bank 3,079,780 1.151,048
Profit receivable on saving account 2418 3,206
Shariah advisor fee payable 790 1,075
[BFT deposit 30,000 30,000
ATM deposit 200 200
Investment of 98,008 units (June 30, 2025: 98,008 units) 5,157 5,040
Cerificate of Musharakah 18,000,000 -

Profit receivable on cerificate of Musharakah ' 46,740 -

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of units 266,848 (June 30, 2025; 266,848 units) 14,040 13,723

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan

Investment of 1,844,293 units (June 30, 2025; 902,490 units) < 97,040 46,413
Meezan Financial Planning Fund of Funds - Moderate Allocation Plan

Investment of 3,161,570 units (June 30, 2025: 1,386,733 units) 166,349 71,316
Meezan Financial Planning Fund of Funds - Conservative Allocation Plan

Investment of 4,109,216 units (June 30, 2025; 1,336,642 units) 216,211 68,740
Meezan Financial Planning Fund of Funds - Very Conservative Allocation Plan

Investment of 154,206 units (June 30, 2025; 96,975 units) 8,114 4,987
Pak Kuwait Investment Company Limited

Certificate of Musharakah 8.000.000 115497.000
Profit receivable on certificate of Musharakah 28,142 195,959
Habbah Educational Trust

Invesiment of 866,604 units (June 30, 2025: 15,024,723 units ) 45,597 772,685

7
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Balances

National Clearing Company Of Pakistan Limited
Investment of 546,954 units (June 30, 2025: 546,954 units )
Security Margin Deposit

Generations School (Pvt) Limited
Investment of units 2,578,367 (June 30, 2025; 8,143,638)

Coigate Palmolive (Pakistan) Limited
Investment of units: nil (June 30, 2025: 4,826,009)

Meezan Exchange Company (Private) Limited
Investment of units 10,559 (June 30, 2025: nil)

Directars and Executives of the Management Company
Investment of units 3,941,140 (June 30,2025: 5,577,685 units)

Transactions during the quarter

Al Meezan Investment Management Limited - Management Company

Remuneration of Al Meezan Investment Management Limited -
Management Company

Sindh Sales Tax an the remuneration of the Managemant Company
Selling and marketing expenses

Sindh Sales Tax on Szlling and marketing expenses

Allocated expenses

Sindh Sales Tax on Allocated expenses

Units issued" nil {September 2024: 191 units)

Units redeemed: nil (September 2024: 191 units)

Central Depository Company of Pakistan Limited - Trustes
Remuneration of Central Depository Cempany of Pakistan Limited - Trustee
Sindh Sales Tax on remunaration of the Trustee

CDES charges

Meezan Bank Limited

Profit on saving accounts

Placement of Certificate of iiusharakah .
Maturity of Certificate of Musharakah
Profit on Certificate of Musharakah
Snariah advisor fee

National Clearing Company of Pakistan Limited
Settlement charges

Meezan Financial Planning Fund of Funds - Aggressive Allocation Plan
Units issued; 1,014,366 units (September 30, 2024; ril)
Units redeemed: 72,556 units (September 30, 2024: nil}

Meezan Financial Planning Fund of Funds - Moderate Allocation Plan
Units issued: 1,798,765 units (September 30, 2024: nil)
Units redeemed: 23,928 units (September 30, 2024: nil)

Meezan Financial Planning Fund of Funds - Conservative Allocation Fian
Units issued: 3,215,262 units (September 30, 2024 nil)
Units redeemed: 442,688 units (September 30, 2024: nil)

Meezan Financial Planning Fund of Funds - Very Conservative Allocation Plan

Units issued: 603,194 units (September 30, 2024: nil)
Units redeemed: 545,963 units (September 30, 2024: nil)

Meezan

Cash Fund
September 30, June 30,
2025 2025
(Unaudited) (Audited)
{Rupees in '000)—————
28,779 28,129
89,248 89,248
156.710 418.808
- 248,180
556 -
207,367 286,847

For the quarter ended September

2025

2024

{Unaudited)

(Rupees in "000)

610,011 166,147

91,502 24,922

- 52,592

- 7.889

z 5815

z 872

5 10

= 10

33,552 13,055

5,033 1,058

105 7

17,781 15,329

30,000,000 83,200,000

12,000,000 83,200,000

57,008 237,824

271 268
132 =
53,100 -
3,754 -
94,222 -
1,250 =
168,323 -
23,250 .
31,200 -
28,300 =
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Transactions during the quarter For the quarter ended September

2028

2024

{Unaudited)

Meezan Financial Planning Fund of Funds - MAAP -1
Units redeemed: nil (September 30, 2024: 815,231 units) -

~=(RUPEES iN "000)-mremereeeen

42,542

Meezan Strategic Allocation Fund - MSAP -1
Units redeemed nil (September 30, 2024: 1,107,378 units) -

57475

Meezan Strategic Allocation Fund - MSAP -1l
Units redeemed: nil (September 30, 2024: 863,356 units) -

34.359

Meezan Strategic Allocation Fund - MSAP - il
Units redeemed: nii (September 30, 2024: 1,148,785 units) -

58.714

Meezan Strategic Allocation Fund - MSAP - [V
Units redeemed: nil (September 30, 2024; 570,793 units) -

59.784

Meezan Strategic Allocation Fund - MSAP -V
Units redeemed: nil (September 3G, 2024: 374,076 units) -

19482

Meezan Strategic Allecation Fund |- MCPP - IV
Units redeemed; nil {September 30, 2024: 4,112,673 units) &

214,436

Meezan Strategic Allocation Fund lil- MCPP - 1X
Units redeemed: nil (September 30, 2024: 3,289,962 units) =

171,659

Pak Kuwait Investment Company Limited

Placement of Certificate of Musharakah 21.950.000
Maturity of Certificate of Musharakah 25,447,000

Profit on Certificate of Musharakah 261,600

Bai Mugjjal fransactions during the quarter -
Profit on Bai Mujjal Transaction -

11,092,812
390,800

Generations School (Pvt) Ltd. .
Units issued: 4,907,985 units (September 30, 2024: nil) i 255,000

Units redeemed: 10,073,256 units (September 30, 2024: nit) ; 516,000

Colgate Palmolive (Pakistan) Ltd
Units issued: 3,843,107 units (September 30, 2024; nil) 204,432

Units redeemed: 8,769,116 units (September 30, 2024: nil) 454,399

Habbah Educational Trust
Units redeemed: 14,158,119 units (September 30, 2024; nil) 735,000

Meezan Exchange Company (Private) Limited
Units issued: 14,461,349 units (September 30, 2024 nil) 751,612
Units Redeemed:; 14,450,790 units (September 30, 2024; nil) ' 751,927

s ———

Al Meezan Investment Management Limited - Employees Gratuity Fund

16

Units issued: nil (September 30, 2024: 302 units) -

Meezan Rozana Amdani Fund

12,009,600

Purchase of GOP ljara Sukuk (3Years): nil (September 30, 2024: 120,000 certificates) -

Directors and Executives of the Management Company
Units issued: 4,667,647 units (September 30, 2024: 1,543,127 units ) 243,525

—_——————
Units redeemed: 5,211,020 units (September 30, 2024 9,723,438 units) 270,665

80,860
504,750
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14  TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001
subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or
unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% aof its accounting income for the year
derived from sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by
capital gains (whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in these condensed interim
financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part |V of the Second Schedule to the Income
Tax Ordinance, 2001.

16  FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market pariicipants
at the measurement date. Consequently, differences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail
materially the scale of its operations or fo undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets and liabilities

date. The estimated fair value of all other financial assets and fiabilities is considered not to be significantly different from the respective book
values.

Fair value hierarchy

Internaticnal Financial Reporting Standard 13, 'Fair Vaiue Measurement' requires the Fund to classify assets using a fair value hierarchy that
reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or
indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are nct based on observable market data (i.e. uncbservable inpuis).

As at September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

As At September 30, 2025

Level1 || Level2 || Level3 || Total
Financial assets - at fair value through profit or loss e Rupees in '000
Certificate of Musharakah * < S5 - SRl
Term deposit receipts * - 33,300,000 - 33,300,000
Corporate sukuks * i 12,755,000 ) 12,755,000
CalraHE SEciTie 24,679,833 746,416 - 25,426,248
- 99,396,208 - 99,396,209
Receivable against Bai Muajjal * 2467083 173697624 - 198.377.457
As At June 30, 2025
Level1 [[ Level2 || Level3 || Total
Rupees in'000
Financial assets - at fair value through profit or loss
« 15,697,000 - 15,697,000
Cerlificate of Musharakah * = 20,000,000 - 20,000,000
Term deposit receipts * = 14,321,000 4 14,321,000
Corporate sukuks * - 38,593,730 - 38,593,730
Government securities - 63,526,873 - 63,526,673
Receivable against Bai Muajjal *
- 152138603 - _152.138.603

73
QUARTERLY REPORTS SEPTEMBER-2025 C}k



Meezan

Cash Fund

* The carrying value of these securilies approximate their fair value since these are short term in nature and are placed with counter parties
which have high credit ratings.

16 GENERAL

Figures have been rounded off to The nearest thousand rupees unless otherwise stated,

17 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were authorised for issue on Ocfober 28, 2025 by the Board of Directors of the Management
Company.

For Al Meezan Investment Management Limited
{Management Company}

Chief Exacutive Officer Chief Financial Officer Director
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STEADY ‘LIGH:I' OF GROWTH

Meezan. Islamic Income Fund widens the horizon for investors
seeking consistent income and long-term security.

MEEZAN
ISLAMIC INCOME FUND

The investment objective of the Fund is to provide investors with

a high and stable rate of current income consistent with long term

preservation of capital in a Shariah Compliant way. A secondary

objective is to take advantage of opportunities to realize capital
appreciation.
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units

Advances, deposits, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against conversion and redemption of units

Accrued expenses and other liabilities

Total liabilities

Net assets

Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Meezan

Islamic Income
Fund

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

September 30, June 30,
2025 2025
(Unaudited) (Audited)
Note (Rupees in "000)
5 3,895,112 6,711,662
6 14,304,131 14,933,882
14,947 566,439
540,860 453,962
18,855,050 22,665,945
T 11,746 13,064
8 1,366 1,839
9 1177 1,588
539 3,697
93,908 640,839
10 60,864 452,489
169,600 1,113,416
18,685,450 21,562,529
18,685,450 21,652,529
11
(Number of units)
352,897,769 416,244,386
(Rupees)
52.9336 51.7785
Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Income

Profit on sukuk certificates

Profit on saving accounts with banks
Profit on term deposit receipts

Profit on certificate of musharakah

Net realised gain on sale of investments
Other income

Net unrezlised (diminution) / appreciation an re-measurement of investments
classified as 'financial assets at fair value through profit or loss'
Total income

Expenses

Remuneration of Al Meezan Investment Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax on selling and marketing expense

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan

Auditors' remuneration

Fees and subscription

Brokerage expense

Bank and settlement charges

Provision against sukuk certificates - net

Priniting Expense

Total expenses

Net income for the quarter before taxation
Taxation

Net income for the guarter after taxation
Allocation of net income for the quarter

Net income for the quarter after taxation
Income already paid on units redeemed
Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Note

71
7.2

8.1
9.1

14

Meezan

Islamic Income

Fund
September 30,
2025 2024

(Rupees in "000)
341,564 991,629
141,107 542,404
- 31,701
51,743 11,626
834 8,342
318 1,996
535,667 1,587,698
(2,942) 132,505
532,725 1,720,203
73,026 59,613
10,954 8,942
- 2,086
- 313
- 20,276
- 3,041
3,652 6,387
548 958
3,661 6,387
316 180
448 365
192 47
479 102
12,778 8,363
- 4
106,044 117,064
426,681 1,603,139

426,681

1,603,139

426,681 1,603,139
(60,580) (195,862)
366,101 1,407,277

- 140,847
366,101 1,266,430
366,101 1,407 277

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Ct_ﬁef Financial Officer

Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30,
2025 2024
(Rupees in '000)

Net income for the quarter after taxation 426,681 1,603,139

Other comprehensive income - -

Total comprehensive income for the quarter 426,681 1,603,139

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

7
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2025 September 30, 2024
Undistributed ; Undistributed
Capital value {neoino Total Capital value Fanto Total
Rupees in '000) (Rupees in '000)
Net assets at the beginning of the quarter 21,266,664 285,865 21,552,529 15,630,879 349,275 15,980,154
Issuance of 134,217,975 units (2024: 664,978,028 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 6,949,605 - 6,949,605 || 34,526,258 - | 34,526,258
- Element of income 59,484 - 59,484 718,039 | - 719,039
Total proceeds on issuance of units 7,008,089 = 7,009,089 35,245,297 - 35,245,297
Redemption of 197,464,592 units (2024; 203,197,538 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 10,224,420 10,224,420 || 10,550,199 - 110,550,199
- Element of income 17,849 60,580 78,429 169,690 195,862 365,552
Total payments on redemption of units 10,242,269 60,580 10,302,849 10,719,889 195,862 10,915,751
Total comprehensive income for the quarter - 426,681 426,681 - 1,603,139 | 1,603,139
Distribution during the quarter - - - - - -
- 426,681 426,681 - 1,603,139 1,603,139
Net assets at the end of the quarter 18,033,484 651,966 18,685,450 40,156,287 1,756,552 41,912,839
Undistributed income brought forward
- Realised income 265,370 339,258
- Unrealised income 20,495 10,017
285,865 349,275
Accounting income available for distribution
- Relating to capital gains - 140,847
- Excluding capital gains 366,101 1,266,430
366,101 1,407,277
Undistributed income carried forward 651,966 1,756,552
Undistributed income carried forward
- Realised income 654,908 1,624,047
- Unrealised (loss) / gain (2,942) 132,505
651,966 1,756,552
(Rupees) (Rupees) -
Net assets value per unit at the beginning of the quarter 51.7785 51.9209
Net assets value per unit at the end of the quarter __52____9336 %

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustments for:

Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss’

Provision against sukuk certificates - net

Profit on sukuk certificates

Profit on saving accounts with banks

Profit on term deposit receipts

Profit on certificate of musharakah

(Increase) / decrease in assets
Investments - net

Receivable against sale of investments
Advances, deposits, prepayments

(Decrease) / increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Profit received on investments and savings accounts with banks

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

Meezan

Islamic Income
Fund

September 30,
2025 2024
Note {Rupees in "000)
426,681 1,603,139
2,942 (132,505)
12,778 8,363
(341,564) (991,629)
(141,107) (542,404)
- (31,701)
(51,743) (11.626)
(92,013) (98,363)
(535,969) (13,421,345)
- (1)
97 66
(535,872) (13,421,280)
(1,318) 20,273
(473) 1,962
(411) 1,679
(3,058) 2,950
(391,625) (284,801)
(396,885) (257,937)
447 419 154,387

(577,351) (13,623,193)

7,560,581 35,866,457
(10,849,780) (11,118,374)

(3,289,198) 24,748,083

(3,866,550) 11,124,890
9,461,662 4,508,378

5.2 5,595,112 16,633,268

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

{Management Company)

Chief Executive Officer Chief Financial Officer

Director
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MEEZAN ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan

Investment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September 13, 2006 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on Novemnber 21, 2008 under the
Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) notified through S.R.O.
1203 (I) / 2008. The Management Company has been licensed by the SECP fo act as an Asset Management
Company under the NBFC Rules through a cerlificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-
Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders competitive and stable rate of income on their investments in a
Shariah compliant way with a broadly diversified portfolio of long, medium and short term and high quality Islamic
income instruments. The Fund shall also keep an exposure in short-term instruments for the purpose of maintaining
liquidity and to capitalise on exceptional returns if available at any given point of time. Under the Trust Deed, all
conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and
policies are explained in the Fund's offering document.

1.3 The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a continuous
basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorised as
an Open End Shariah Compliant Islamic Income Scheme in accordance with Circular 7 of 2009 issued by the SECP.

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AM1' dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: AM1 dated
June 21, 2024). The rating reflects the Company's experienced management team, structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of A+(f) by VIS Credit Rating
Company Limited dated January 06, 2025 (2024: A+(f) dated December 27, 2023).

1.5 The litle to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards
as applicable in Pakistan.

3. BASIS OF PREPARATION
34 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed Companies
Ordinance, 1984, and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VHIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations,
the directors of the Management Company declare that these condensed interim financial statements give a true and
fair view of the state of affairs of the Fund as at and for the quarter ended September 30, 2025.

4. MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND
JUDGMENTS AND RISK MANAGEMENT

41 The accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2025. The Fund's financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2025,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

44 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to
be relevant or did not have any material effect on the Fund's condensed interim financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April
2024) with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the
presentation of 'Income Statement’ with certain additional disclosures in the financial statements.

- Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial
asset or financial liability including settlement of liabilities through banking instruments and channels including
electronic transfers is effective from January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial liabilities.

September 30, June 30,
2025 2025
(Unaudited) (Audited)
5. BALANCES WITH BANKS Note (Rupees in "000)
Balances with banks in:

Savings accounts 5.1 3,995,074 6,711,623
Current account 38 39
3,995,112 6,711,662
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5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.63%
(June 30, 2025: 3.25%) per annum. Other savings accounts of the Fund have expected rates of profit ranging from 3%
to 10.95% (June 30, 2025: 3% to 11%) per annum,

September 30, June 30,

2025 2025
(Unaudited) {Audited)
5.2 CASH AND CASH EQUIVALANTS Note (Rupees in '000)
Balances with banks 5 3,985,112 6,711,662
Certificate of musharakah - having original
maturity of 3 months or less 6.2 1,600,000 2,750,000
5,695,112 9,461,662
6. INVESTMENTS
Investments - ‘at fair value through profit or loss'
Sukuk certificates 6.1 12,704,131 12,183,882
Certificate of musharakah 6.2 1,600,000 2,750,000
14,304,131 14,933,882
6.1 Sukuk certificates
Government securities 6.1.1 8,479,120 9,677,719
Corporate sukuk certificates 6.1.2 4,225,011 2,506,163

12,704,131 12,183,882

6.1.1 Government securities

5 Percentage in
Sold/ 2 Unrealised
Purchased | matured | Asat Cunfag |Nustve appreclation/ reltion to
Profit payments Matusi Asat July duringthe | duing | Septemb valieasat | asat diminut Net  |Totalmarket
Name of the secunty I principal P Yy Profitrate 1,2025 VNG | Ry | eI September | September (diminuion) a5 i
redemplions ale quarter the 30,2025 202025 30,2025 at Seplember |assefsof | value of
quarter ? : 30,2025 | theFund | Investments
{Rumber of cerbiicates) {Rupees in '000} %

GoP ljarah Sukuk Semi-annually Oclober Weighted average 13,974 - 13974 - - - - - -
Cerlificates - XXIV-VRR  fAtmalurly 29,2026 & months T-Bills
GoP ljarah Sukuk Semi-annually April 27, Weighted average 300 - 300 - - - - - -
Ceriificales - XXV-VRR [ Atmalurity 2027 & months T-Bills
GoP ljarah Sukuk Semi-annually October Weighted average 8,000 - 6,050 1950 197,106 196,131 (975)  1.05% 1.37%
Cerlificales - XXIIl -VRR ~ [Atmaluily  6,2026 6 months T-Bills
GoP fjarah Sukuk Semi-annually December Weighted average 1.340 1,340 . - - - . .
Cerlificaes - XXIV-VRR ~ /Atmaluity 09,2025 6 months T-Bills
GoP Jjarah Sukuk Semi-annually January Weighted average 59,084 - - 50064 299425 297,830 (1,595) 1.59% 2.08%
Ceriificates - Ill - VRR [Atmaluity 24,2027 6 months T-Bills
GoP ljarah Sukuk Semiannually January Weighled average 118,801 200,000 200,000 118801 609,497  607.727 (1,770)  3.25% 4.25%
Cerlificates - V- VRR [ Atmaturity 24,2029 6 months T-Bills
GaP ljarah Sukuk Semi-annually Septembe Weighled average 64,000 . - 64000 325856 323,104 (2,752) 1.73% 2.26%
Cerlificales - V- VRR 1 At maturity r 6 months T-Bills
GoP ljarah Sukuk Atmatuity  Oclober 10.84% 8,981 - - 8981 4474 44,676 (65) 0.24% 0.31%
Certificates - 1 - FRR 20, 2025
GOP ljarah Sukuk Atmatuity  January 10.28% 8 - - 8 39 39 - 0.00% 0.00%
Certificale - FRR PSX Listed 08, 2026
GOP ljarah Sukuk At maturity August 10.24% 8 - 8 - - - - -
Certificale - FRR PSX Listed 15, 2025
GOP ljarah Sukuk Atmaturity  November 9.57% 10 200,000 - 200010 990,822 990,350 (472) 5.30% 6.92%
Certificale - FRR PSX Listed 08, 2025
Pakistan Energy Sukuk Il ~ Semi-annually May21, 6months KIBOR 1,202,650 . - 1,202650 6,013,250 6,019,263 6013 3221%  42.08%

1 At maturity 2030  minus base rate

of 0.10%

Total as at September 30, 2025 8.480,736 8,475,120 (1,616) 45.38%  59.28%
Total as at June 30, 2025 9,655,544 9,677,719 22,175

6.1.1.1 The nominal value of Sukuk ceriificates outstanding as at September 30, 2025, is Rs. 5,000 each, except for GoP
liarah Sukuk Certificates — XXIIl —VVRR, which have a nominal value of Rs. 100,000 each.
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6.1.2 Corporate sukuk certificates

Percentage in
" Unrealised
Sold Camying | Market
propayments | L F""":T"’ As atduly ';“'?:"u"’: matured sq‘:’a:w valusas at | valu asat aﬁmz}:s
Hame of the security Iptincipal e pe Profitrate | 4,205 |““™3* | gusing the September | September ""s el
redemptions certificals quarter qurer BB | "o s | 3,200 | EHSeptember fassel value o
(Rupees) 30,2025 | theFund | nvestments
o (Rumbier of centificates {Rupees in 000} %
Power generation & distribution
K-Electric Limited Sukuk V Quaredy  August3, 2000 3 months KIBOR 171,200 - - 171,200 347,380 345,653 {1721 1.85% 2.42%
(BA+, VIS, traded) 2027 plus base rate of
1.70%
K Electric Limited STS XK Semi-annuslly Oclober 1,000,000 3 months KIBOR 773 - - 773 773000 773,000 - 4.14% 5.40%
[A1+, VIS) 16, 2025
K Eleclric Limited STS XXXl Atmaturty  Janurary 1,000,000 3 months KIBOR - 134 - 124 134,000 134,000 - 0.72% 0.94%
A1+, VIS) 23,2026 plus base rate of
0.10%
K Eleclric Relail Sukuk VI (A+, Monthly ~ September 10,000 3 monlhs KIBOR - 13,729 - 13,728 137,280 137,290 - 0.73% 0.96%
VIS) 03, 2026 plus base rate of
0.20%
Textile
Beacon Impex (Pvi.) Limited STS Quarledy  March 25, 1,000,000 6 months KIBOR - 100 - 100 100,000 100,000 . 0.54% 0.70%
{A1, VIS) 2026 plus base rale of
1.50%
Food & Personal care products
Ismall Industries Limited STS (A1,  Almaludly Feburary 1,000,000 3 monihs KIBOR - 700 - 700 700,000 700,000 - 3.75% 4.89%
PACRA) 12, 2026 minus base rate
of -0.05%
Pharmaceuticals
0BS AGP (Privale) Limied Quaelly  July15, 25000 3monthsKIBOR 2,650 - - 2650 66537 66,362 (175) 036%  046%
(A, VIS, non-iraded) 2026 plus base rale of
1.55%
Aspin Pharma (Pvt) Limited STS Al maludly  Jan02, 1,000,000 6 monihs KIBOR - 254 - 254 254000 254,000 - 1.36% 1.78%
2 (A1, VIS) 2026 plus base rale of
1.00%
Proparty
Javedan Corporation Limited Semi-annually Octoberd, 25000 6 moniths KIBOR 800 - - 800 19800 19600 - 0.10% 0.14%
(AA-, V1S, non-traded) 2026 plus base rale of
1.75%
Sugar and Allied Industries
Shakarganj Food Products Limited ~ Quartedy  July 10, 200,000 3 months KIBOR 100 - - 100 19403 19978 576 0.11% 0.14%
{EEB-, VIS, non-lraded) 2026 plus base rale of
250%
Tethnology and Communication
Pakistan Telecommunicalion Atmaludly  July3, 1,000,000 3months KIEOR a7s - s - - - - - .
Company Limited Sukuk- STS-HX 2025
A1+, VIS)
Select Technaologies (Privale) Atmaluily December 1,000,000 & months KIBOR 500 - - 500 500,000 500,000 - 2668% 3.50%
Limited - FPSTS (A, VIS) 16, 2025 plus base rale of
1.75%
Air Link Communicalion Ltd Almaluity  Januray 1,000,000 6 months KIBOR - 450 - 450 480,000 450,000 - 241% 3.15%
(Airink STS VI (A1, PACRA) 21,2028 plus base rale of
Air Link Communicalion Lid Atmaluity March 23, 1,000,000 6 months KIBOR - 400 - 400 400,000 400,000 - 2.14% 2.80%
{Aidink STS VII, (A1, PACRA) 2028 plus base rate of
1.20%
Chemicals
Sitara Chemisals Induslries Quarledy  February 1,000,000 3 months KIBOR 299 - - 239 298,000 289,000 - 1.60% 208%
Limiled 13, 2032 plus base rale of
(AA-, VIS, non-traded) - (nole 1.75%
Non-performing assats
Arzoo Textile Mills Limited Not applicable  April15, 4,828 Not applicable 14,000 B - 14,000 - - - - -
(noles 6.1.22 &6.1.2.3) * 2014
Eden Housing Limiled Mot applicable Seplember 984 Mol applicable 59,400 - - 59,400 - - - - -
(notes 6.1.2.2)* 29,2014
Securily Leasing Corporation Nol applicable January 1,540  Notepplicable 10,000 - . 10,000 - - - - -
Limited Il {noles 6.1.2.2) * 19,2022
Hascol Pelroleum Limiled Not applicable January 1,250 Nol applicable 80,000 - - 80,000 - - - -
(notes 6.1.2.2) * 06, 2022
Agha Sleel Industries Limited Quartedy  August17, 10,000 3months KIBOR 12,376 - - 12376 26127 26127 - 0.14% 0.18%
Sukuk 2 (notes 6.1.2.4) * 2027 plus base rate of
0.80%
Total as at Saptember 30, 2025 4,226,337 4,225,011 1326) 2261%  20.54%
Total as at Juno 30, 2026 2,507,844 2,506,163 1,681

* In case of debl securiies agains! which provision has been made, these are canied al camying value less provision,
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The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2008 dated March 6, 2009,
required all Asset Management Companies to classify funds under their management on the basis of categorisation
criteria laid down in the Circular. Al Meezan Investment Management Limited (the Management Company) classified
Meezan Islamic Income Fund (the Fund) as an 'Income Scheme' in accordance with the said Circular. As at September
30, 2028, the Fund is compliant with all the requirements of the said circular except for clause 9 (v) which requires that

the rating of any security in the portfolio shall not be lower than the investment grade.

Following investments of the Funds are in sukuk certificates which are non-compliant securities. At the time of

investment, these were compliant as per SECP criteria and the investment policy of the Fund.

Value of Value of Percentage of
investment | Provision |investment Net aassis J Total
Name of non-compliant investment Type of investment before | held (if any) after assets of
of the Fund
rovision provision the Fund
~~- (Rupees in '000) Yo
Arzoo Textile Mills Limited Non-traded sukuk certificates 67,569 67,569 - - -
Eden Housing Limited Non-fraded sukuk certificates 58,472 58,472 - - -
Security Leasing Corporation Limited Il Non-traded sukuk certificates 15,403 15,403 - - -
Hascol Petroleum Limited Non-traded sukuk certificates 99,259 99,259 - - -
Agha Steel Industries Limited Non-traded sukuk certificates 123,760 97,633 26,127 0.14% 0.14%
Total as at September 30, 2025 364,463  338.336 26,127 0.14% 0‘143’1
Total as at June 30, 2025 366,894  325.558 41,336 0.19% 0.18%

6.1.2.2 The sukuk certificates of Arzoo Textile Mills Limited, Eden Housing Limited, Security Leasing Corporation Limited Il
and Hascol Petroleum Limited have been fully provided in accordance with Circular No. 33 of 2012 issued by the SECP.
6.1.2.3 During the quarter, the Fund received an amount of Rs. 2.431 million from Arzoo Textile Mills Limited on account of
principal. After receipt of this amount, the remaining principal outstanding stood at Rs. 67.569 million as at September
30, 2025.
6.1.2.4 On March 7, 2024, sukuk certificates of Agha Steel Industries Limited were classified as non-performing by Mutual
Funds Association of Pakistan (MUFAP). Therefore, in accordance with the requirement of SECP's Circular No. 33 of
2012, the sukuk certificates have been classified as non-performing asset and no further profit has been accrued
thereafter. Further, in accordance with the said circular, an amount of Rs. 97.633 million (June 30, 2025: 82.424
million) has been held as provision against the outstanding principal as at September 30, 2025. The face value of
sukuk certificates is Rs. 123.760 million as at September 30, 2025.
September 30, June 30,
2025 2025
(Unaudited) (Audited)
-------- (Rupees in '000) ~==ss=neee
6.1.3 Movement of provision
Balance as at July 01 325,558 287,709
Charge for the period 15,209 54,395
Reversal for the pericd {2,431} (16,546)
12,778 37,849
Balance as at September 30 338,336 325,558
6.2 Certificates of Musharaka
Unrealised Parcantags In relation to
[ Jue | Market valy B et LB e N
Asatdulyt, | Placed dusing d::;""’;i mal:qat“ " au: ’ [mhm': Netassatsof | Totamatkst
Hama of the bank Matuzity data Profitrats 2025 the quarter s Septamber 30, | Septembar o, | <SRAE T bt value of
o 2025 2025 plamber - thoPlan |\ ront
_ 30,2025
908 In
First Habib Modaraba July 22, 2025 12.10% 750,000 - 750,000 -
Askari Bank Limited July 28, 2025 1060% 2,000,000 - 2,000,000 - - - -
Soneri Bank Limiled Oclober 6, 2025 10.70% 1,600,000 z 1,800,000 1,500,000 8.55% 1.19%
Askari Bank Limiled September 4, 2025 10.70% 2,000,000 2,000,000 . - . -
Total as at September 30, 2025 1,600,000 1,600,00 B56% AL18%
Total as at June 30, 2025 2750000 2,750,000
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September 30, June 30,

2025 2025
(Unaudited) (Audited)
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note {Rupees in '000)

LIMITED - MANAGEMENT COMPANY

Remuneration payable 7.1 3,856 4,400
Sindh Sales Tax payable on remuneration

of the Management company T2 578 660

Sales load payable 6,358 6,960

Sindh Sales Tax payable on sales load 7.2 954 1,044

11,746 13,064

71 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to

an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in
view the maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1.5%
(September 30, 2024: 0.7%) per annum of the average daily net assets of the Fund during the quarter ended
September 30, 2025. The remuneration is payable to the Management Company monthly in arrears.

T2 Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 156% (September 30,
2024: 15%)}), has been charged on the Management Company's remuneration and sales load.

8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF September 30, June 30,
PAKISTAN LIMITED - TRUSTEE 2025 2025
(Unaudited) (Audited)
Note (Rupees in '000)
Remuneration payable 8.1 1,188 1,599
Sindh Sales Tax payable on remuneration of the Trustee 8.2 178 240
1,366 1,839
8.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust

deed at the rate of 0.075% (September 30, 2024: 0.075%) per annum of the average daily net assets of the Fund
during the period ended September 30, 2025

8.2 Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30,
2024: 15%), has been charged on the Trustee remuneration

9. PAYABLE TO THE SECURITIES AND EXCHANGE Note September 30, June 30,
COMMISSION OF PAKISTAN 2025 2025
(Unaudited) (Audited)
{(Rupees in '000)
Fee Payable 9.1 1,177 1,688
91 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee

to the Securities and Exchange Commission of Pakistan (SECP) at the rate of 0.075% (September 30, 2024: 0.075%)
per annum of the average daily net assets of the Fund. Further, the Fund is required to pay SECP fee within fifteen
days of the close of every calendar month.

September 30, June 30,
2025 2025
(Unaudited} (Audited)
10. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)
Auditors' remuneration payable 1,150 203
Brokerage payable 595 403
Shariah advisor fee payable 757 1,042
Withholding tax payable - 189,393
Capital gain tax payable 4,994 204,189
Zakat payable 238 304
Other payable i 3,196
Provision for Federal Excise Duty and related Sindh Sales Tax
on management fee 10.1 50,417 50,417
Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 101 2,642 2,642
60,864 452,489

7
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12.
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The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2025, Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2025
would have been higher by Re. 0.15 (June 30, 2025: Re. 0.13) per unit.

CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.
TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person
or company beneficially owning directly or indirectly 10 percent or more of the net assets of the Fund, directors and
their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations, 2008 and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them
as at period end are as follows:

September 30, June 30,
2025 2025
Balances as at {Unaudited) (Audited)
(Rupees in "000)
Al Meezan Investment Management Limited - Management Company

Remuneration payable 3,856 4,400
Sindh Sales Tax payable on remuneration of the Management Company — 578 660
Sales [oad payable 6,358 6,960
Sindh Sales Tax on sales load 954 _ 1,044
Meezan Bank Limited

Balances with bank 33,126 148,047
Profit receivable on savings accounts 688 625
Sales load payable 469 3,128
Sindh Sales Tax on sales load payable 70 489
ATM Deposit 2,704 2,704
Shariah advisor fee payable 757 1,042
Advance against IBFT redemptions 30,000 30.000
Investment of 96,807 units (June 30, 2025: 96,807) 5,124 5,013
Central Depository Company of Pakistan Limited - Trustee

Trustee fee payable 1,188 1,599
Sindh Sales Tax on Trustee Fee payable 178 240
Security deposit 100 100

Generations School (Private) Limited
Investment of 5,890 units (June 30, 2025: 5,890) 312 305

Habbah Educational Trust
Investment of 28,808 units (June 30, 2025: 28,808 Units) 1,525 1,492
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September 30, June 30,
2025 2025
Balances as at (Unaudited) {Audited)
(Rupees in "000)
National Clearing Company of Pakistan Limited

Security Margin Deposit 58,004 58,004

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 18 units (June 30, 2025: 18 units) 1 1

Meezan Strategic Allocation Fund - MSAP -V
Investment of 14 units (June 30, 2025: 14 units) 1 1

Al Meezan Investment Management Limited - Employees' Gratuity Fund
Investment of 12,186 units (June 30, 2025: 12,186 units) 645 631

Directors and Executives of the Management Company
Investments of 278,492 units (June 30, 2025: 33,620 units) 14,742 1,741

Unit holders holding 10% or more unit of the Fund
Investment of Nil units (June 30, 2025: 95,759,568 Units) - 4,958,287

For the quarter ended
September 30,
2025 2024
(Unaudited)
Transactions during the quarter {Rupees in "000)

Al Meezan Investment Management Limited (Management Company)
Remuneration of the Management Company 73,026 59,61
Sindh Sales Tax on remuneration of the Management Company 10,954 8,
Allocated expenses - 20
Sindh Sales Tax on allocated expense - 3
Selling and marketing expense - 20,2
Sindh Sales Tax on selling and marketing expense e 3,04
Units issued: Nil (September 30, 2024: 182) - 1
Units redeemed: Nil (September 30, 2024: 182) - 1

el | [dA]

ey (o]
Cap]l [%1] (2]

|l

;

ol|=)
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Meezan Bank Limited
Profit on saving account 1,95_6:_ 5,137
Shariah advisor fee 271 268

Central Depository Company of Pakistan Limited - CDC (Trustee)
Remuneration of the Trustee 3.652
Sindh Sales Tax on remuneration of the Trustee 548
CDS Charges 4

Generations School (Private) Limited
Units issued: Nil (September 30, 2024: 2) - -

Habbah Educational Trust
Units issued: Nil (September 30, 2024:17) - 1

National Clearing Company of Pakistan Limited
NCCPL Charges 84 84

Meezan Daily Income Fund - MDIP-|
Purchase Nil (2024: Purchase of GoP ljarah Sukuk Certificates
- XLI VRR : 10,000 certificates) - 997,300

Meezan Strategic Allocation Fund - MSAP - |
Units issued: Nil (September 30, 2024: 62) - 8
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For the quarter ended

September 30,
2025 2024
(Unaudited)
Transactions during the quarter (Rupees in '000)
Meezan Strategic Allocation Fund - MSAP - I
Units issued: Nil (September 30, 2024: 53) - 3
Meezan Strategic Allocation Fund - MSAP - [II
Units issued: Nil (September 30, 2024: 35) - 2
Meezan Strategic Allocation Fund - MSAP - IV
Units issued: Nil (September 30, 2024: 16) - 1
Meezan Strategic Allocation Fund - MSAP -V
Units issued: Nil (September 30, 2024: 5) - -
Meezan Financial Planning Fund of Funds
- Aggressive Allocation Plan
Units issued: Nil (September 30, 2024: 879) - 46
Units redeemed: Nil (September 30, 2024: 879) - 47
Meezan Financial Planning Fund of Funds
- Moderate Allocation Plan
Units issued: Nil (September 30, 2024: 709) - 37
Units redeemed: Nil (September 30, 2024: 709) - 38
Meezan Financial Planning Fund of Funds
- Conservative Allocation Plan
Units issued: Nil (September 30, 2024: 1,456) - 77_
Units redeemed: Nil (September 30, 2024: 1,456) - 77
Meezan Financial Planning Fund of Funds
- Meezan Asset Allocation Plan |
Units issued: Nil (September 30, 2024: 56) - 3
Units redeemed: Nil (September 30, 2024: 56) - 3
Al Meezan Investment Management Limited - Employees' Gratuity Fund
Units issued: Nil (September 30, 2024: 79) - 4
Directors and Executives of the Management Company
Units issued: 459,737 (September 30, 2024: 250,840) 24,198 13,442
Units redeemed: 215,834 (September 30, 2024: 224,161) 11,255 12,070

13. TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is 1.92% (September 30, 2024:
1.28%).

14. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company
intends to distribute at least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by
capital gains (whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in
these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.
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185, FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to fransfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates,

Underlying the definition of fair valus is the presumption that the Fund is a going concern without any iniention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of
assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considerad not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, ‘Fair Value Measurement’ requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

«  Level 1. Fair value measurements using quoted price (unadjusted) in an active market for identical assets or
liabilities.

- Level 2. Fair value measurements using inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on obsarvable market
data (i.e. unobservable inputs).

As ai September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair value:

As at September 30, 2025
ASSETS Level1 [ Level2 [] Level3 [] Total
{Rupees in '000}

Financial assets "at fair value through profit or loss’

Sukuk Certificates 8,282,089 4,421,142 . 12,704,131
Certificate of musharakah* - 1,600,000 - 1,600,000
8,282,989 6,021,142 s 14,304,131
As at June 30, 2025
ASSETS Leveld |] tLevel2 || Level3 ||  Total

{(Rupees in '000)
Financial assets "at fair value through profit or loss'

Sukuk ceriificates 7,292,856 4,891,026 - 12,183,882
Certificate of musharakah* - 2,750,000 - 2,750,000
7,292,856 7,641,026 - 14,933,882

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed
with counterparties which have high credit rating.

16. GENERAL
Figures have been rounded off to the nearesi thousand Rupees unless otherwise stated.
17. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on Qctober 28, 2025 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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FUND INFORMATION

MANAGEMENT COMPANY

AlMeezan Investment Management Limited
GroundFloor,Block"B", Finance & Trade Centre, Shahrah-e-Faisal

Karachi74400, Pakistan.

Phone (+9221) 35630722-6,111-MEEZAN

Fax:(+9221) 3567614 3,35630808
Website: www.almeezangroup.com
E-mail:info@almeezangroup.com

BOARD OF DIRECTORS OF THE MANAGEMENT COMPANY

Mr. Irfan Siddiqui

Ms. Ayesha Umer

Ms. Danish Zuberi

Mr. Feroz Rizvi

Mr. Furguan Kidwai

Mr. Imtiaz Gadar

Mr. Saad Ur Rahman Khan
Ms. Shazia Khurram

Syed Amir Ali

Syed Imran Ali Shah

CHIEF FINANCIAL OFFICER
Mr. Muhammad Shahid Ojha

BOARD AUDIT COMMITTEE
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WMEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

September 30, June 30,
2025 2025
(Unaudited) (Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 941,889 5,518,911
Investments 6 20,292,418 22,324,270
Receivable against conversion of units 59,648 988,316
Receivable against investments 5,912 61,627
Advances, deposits, prepayments and profit receivable 513,356 696,092
Total assets 21,813,223 29,589,216
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 6,527 10,995
Payable to Central Depository Company of Pakistan Limited - Trustee 8 1,202 1,844
Payable to Securities and Exchange Commission of Pakistan 8 1,414 2,175
Payable to Meezan Bank Limited 808 3,754
Payable on redemption and conversion of units 208,610 358,250
Accrued expenses and other liabilities 10 141,258 549,310
Total liabilities 359,819 926,328
Net assets 21,453,404 28,662,888
Unitholders’ fund (as per statement attached) 21,453,404 28,662,888
Contingencies and commitments 11
Number of units in issue 402,088,513 548,318,856
(Rupees)
Net assets value per unit 53.3549 52.2741

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Efxecutive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
GONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Note

Income

Profit on sukuk certificates

Profit on term deposit receipts

Profit on bai muajjal

Net realised gain on sale of sukuk certificates
Profit on saving accounts with banks

Net unrealised (diminution) / appreciation on

re-measurement of investments classified

as 'financial assets at fair value through profit or loss' 6.1.1
Total income

Expenses
Remuneration to Al Meezan Investment Management Limited

- Management Company 7.1
Sindh Sales Tax on remuneration of the Management Company 7.2
Remuneration to Central Depository Company of Pakistan

Limited - Trustee 8.1
Sindh Sales Tax on remuneration of the Trustee 8.2
Annual fee to Securities and Exchange Commission of Pakistan 9.1

Auditors' remuneration

Legal and professional charges

Fees and subscription

Brokerage expense

Bank and settlement charges

Printing Expenses

Allocated expenses

Sindh Sales Tax on allocated expenses
Selling and marketing expense

Sindh Sales Tax on selling and marketing expense
Total expenses

Net income for the quarter before taxation

Taxation 14

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer

Meezan

Sovereign Fund

September 30,
2025 2024
(Rupees in '000)
588,041 4,869,474
- 104,162
12,620
(3,449) 24,823
74,671 1,477,764
671,883 6,476,223
(27,718) 1,062,659
644,165 7,538,882
96,276 211,293
14,441 31,624
3,530 19,369
530 2,905
4,814 26,412
280 137
80 -
273 304
39 75
727 15
- 13
- 7,385
- 1,109
- 71,622
- 10,738
120,990 383,081
523,175 7,155,801
523,175 7,155,801
523,175 7,155,801
(115,840) {681,910)
407,335 6,473,891
- 1,087,482
407,335 5,386,409
407,335 6,473,891
Director

QUARTERLY REPORTS SEPTEMBER-2025
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MEEZAN SOVEREIGN FUND
CGONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2025

September 30,
2025 2024
(Rupees in '000)

Net income for the quarter after taxation 523,175 7,165,801

Other comprehensive income - -

Total comprehensive income for the quarter 523,1 75 ?-f, 155,801

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Meezan

Sovereign Fund

September 30, 2025

September 30, 2024

g Undistributed ” Undistributed
Capital Value F——— Total Capital Value e Total
aesmaminesenenaeee(RUpPEES in '000) (Rupees in '000) —
Net assets at beginning of the quarter 28,217,393 445,495 28,662,888 57,514,438 540,868 58,055,326
Issue of 179,413,719 units (2024: 3,255,442,771 units)
- Capital value (at ex-net asset value per unit at
the beginning of the quarter) 9,378,655 - 9,378,655 || 170,538,671 - 170,538,671
- Element of income 68,733 - 68,733 3,776,769 - 3,776,769
Total proceeds on issuance of units 9,447,388 - 9,447,388 174,315,440 - 174,315,440
Redemption of 325,644,062 units (2024: 763,825,392 units)
- Capital value {at ex- net asset value per unit at the
beginning of the quarter) 17,022,750 - 17,022,750 40,013,528 - 40,013,528
- Element of Income 41,457 115,840 157,297 425,249 681,910 1,107,159
Total payments on redemption of units 17,064,207 115,840 17,180,047 40,438,777 681,910 41,120,687
Total comprehensive income for the quarter - 523,175 523,176 - 7,155,801 7,155,801
Distribution during the quarter - - - 2 = =
Net assets at end of the quarter 20,600,574 852,830 21,453,404 191,391,101 7,014,779 198,405,880
Undistributed income brought forward
- Realised income 466,908 485,808
- Unrealised (loss) / income (21,413) 55,080
445,495 540,888
Accounting income available for distribution
(after adjusting income already paid on units redeemed)
- Relating to capital gains - 1,087,482
- Excluding capital gains 407,335 5,386,409
407,335 6,473,891
Undistributed Income carried forward 852,830 7,014,779
Undistributed income carried forward
- Realised income 880,548 5,952,120
- Unrealised (loss) / income {27,718) 1,062,659
852,830 7,014,779
(Rupees) {Rupees)
Net assets value per unit at beginning of the quarter 52,2741 _¢_§ﬂ‘
Net assets value per unit at end of the quarter 53.3549 55.1151

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company’

)

Chief Executive Officer

Chief Financial Officer

Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustments for

Net unrealised diminution / (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Profit on saving accounts with banks

Profit on term deposit receipts

Profit on sukuk certificates

Profit on bai muajjal

Decrease / (Increase) in assets
Investments - net

Receivable against sale of investments
Deposits, prepayments and other receivable

(Decrease) [ Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Profit received on investments and saving accounts with banks
Net cash generated from / (used in) operating activities
CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units

Payments against redemption and conversion of units

Net cash (used in) / generated from financing activities

Net (decrease) / increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

The annexed notes 1 to 17 form an integral part of this condensed interim financial statements.

5.2

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Meezan

Sovereign Fund

September 30,

2025

2024

(Rupees in '000)

523,175 7,155,801
27,718 (1,062,659)
(74,671) (1,477,764)
. (104,162)
(588,041) (4,869,474)
(12,620) -
(124,439) (246,920)
2,891,239 (98,338,838)
55,715 -
200,086 87
3,147,040 (98,338,751)
(4,468) 185,088
(642) 7,632
(761) 8,963
(2,948) 39,660
(408,052) (540,258)
(416,869) (298,015)
657,982 1,172,829
3,263,714 (97,710,857)
10,376,056 182,580,308
(17,329,687)||  (40,672,155)
(6,053,631) 141,908,153
(3,689,917) 44,197,296
5,518,911 13,868,751
1,628,994 58,066,047
Director

QUARTERLY REPORTS SEPTEMBER-2025
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MEEZAN SOVEREIGN FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1. LEGAL STATUS AND NATURE OF BUSINESS

1.4 Meezan Sovereign Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company (‘the Management Company') and Central Depository Company of
Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on May 14, 2008 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Enfities Regulations,
2008 {the NBFC Regulations). The Management Company has been licensed by the Securities and Exchange Commission
of Pakistan (SECP) to act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B',
Finance and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts
Act, 2020” (the Sindh Trust Act). Accordingly, on September 3, 2021 the above-mentioned Trust Deed has been registered
under the Sindh Trust Act.

1.2 The Fund has been formed fo provide the unit holders preservation of capital along with Halal returns by investing primarily
in a portfalio of Shariah compliant government securities, thus minimising the credit risk of investments. The Fund also
keeps an exposure in short-term near cash instruments for the purpose of maintaining liquidity and to capitalise on high
returns if available at any given point of time. Under the Trust Deed, all conducts and acts of the Fund are based on
Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the aclivities of the Fund are in
compliance with the principles of Shariah. The investment objectives and policies are explained in the Fund's offering
document.

1.3 The Fund is an open end Shariah Compliant (Islamic) Income Scheme, listed on the Pakistan Stock Exchange Limited.
Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AM1’ dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: 'AM1' dated June
21, 2024). The rating reflects the Company's experienced management team, structured investment process and sound
quality of systems and processes, The Fund has been given a stability rating of AA(f) by VIS Credit Rating Company
Limited dated February 06, 2025 (2024: AA(f) dated December 27, 2023).

1.5 The fitle to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned guidelines,
This practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in
Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of
the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been
followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the
requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial
statements do not include all the information and disclosures required in a full set of financial statements and should be
read in conjunction with the published audited annual financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the
directors of the Management Company declare that these condensed interim financial statements give a true and fair view
of the state of affairs of the Fund as at September 30, 2025.

4. MATERIAL ACCOUNTING POLICY INFORMATION, SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND
RISK MANAGEMENT

4.4 The material accounting policies applied and the methods of computation of balances used in the preparation of these
condensed interim financial stalements are the same as those applied in the preparation of the annual financial statements
of the Fund for the year ended June 30, 2025.

© 4.2 The preparation of the condensed interim financial statements in conformity with accounting and reperting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application
of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectlively commencing from the pericd of revision. In
preparing the condensed interim financial statements, the significant judgments made by management in applying the
Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied to the
financial statements as at and for the year ended June 30, 2025. The Fund's financial risk management objectives and
policies are consistent with those disclosed in the annual financial statements of the Funds for the year ended June 30,
2025,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting pericd beginning on July 1, 2025, However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the published accounting and reporting standards that will be
applicable to the Fund for its annual periods beginning on or after July 1, 2025. However, these are not considered to be
relevant or did not have any material eiffect on the Fund's financial statements except for:

- The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024)
with applicability date of January 1, 2027 by IASB. IFRS 18 when adopted and applicable shall impact the presentation
of 'Income Statement' with certain additional disclosures in the financial statements; and

- Amendments to IFRS 9 'Financial Instruments’ which clarify the date of recognition and derecognition of a financial
asset or financial liability including settiement of liabilities through banking instruments and channels including
electronic transfers with effective date of January 1, 2026. The amendment when applied may impact the timing of
recognition and derecognition of financial liabilities.

September 30, June 30,

2025 2025
(Unaudited) (Audited)
5. BALANCES WITH BANKS Note (Rupees in "000)
In saving accounts 5.1 941,849 5,518,906
In current accounts 40 8
941,889 5,518,911
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5.4 This includes balance maintained with Meezan Bank Limited (a related party} that has last declared profit rate of 6.64%
(June 30, 2025: 3.25%) per annum. Other savings accounts of the Fund have expected rates of profit ranging from 3% to
10.65% (June 30, 2025: 6.75% to 19.80%) per annum.

September 30, September 30,

2025 2024
(Unaudited) (Audited)
5.2  CcASH AND CASH EQUIVALENTS -—---———(Rupees in '000)-———o
Balances with banks 941,889 46,566,047
Term deposit receipt - having original maturity of 3 maonths or less - 11,500,000
Receivable against Bai Muajjal - having original maturity of 3 months or less 887,105 -

1,828,984 58,066,047

September 30, June 30,

2025 2025
{Unaudited) {Audited)
6. INVESTMENTS Note (Rupees in '000}
Investments - 'at fair value through profit or loss’
Sukuk Certiifcates 6.1 19,405,313 22,324,270
Receivable against Bai Muajjal 6.2 887,105 -

20,292,418 22,324,270

6.1 Sukuk Certificates

Government securities 6.1.1 19,397,524 22,316,662
Corporate sukuks 6.1.2 7,789 7.608
19,405,313 22,324,270

6.1.1 Government securities
Invastments - "at falr value thraugh prafit or loss"

—— sodl Camrylng vakis ey Parcentsgs in relitian o
i Auu:;; ung the m.::u:: A-ns.;w“mmrn. . .;;s‘ . sl:uiatvn\u l:‘e?zls v avel] watasseis | T
Hame of the 2 scurity S Maturfty date Froft rate o1, 20 acarter ':.,.?m' .wauzs' 3 plember 35, Sew,:::t“- of the fund In:::;n:;h
e Hamber of gertificates m—— Rupees In 000} %)
GOP- Pakistan Enargy March March & months KIBOR plus 143,001 4,000 2,000 145,001 TE5,005 725.005 - 3.28% 2.57%
Bukaik | 1, 2010 1, 2020 base rote of 0.60%
QO Pakdstan Energy May 21, Muy T, 4 monthe KIDOR minus  1.003,200 1.000 2000 1,002,200 5,411,500 8,410,012 LA e LR I o0
Subaik il 2030 2030 bazs rate of G10%
GoP lomh Sukuk Octobar 289, Octobar 29,  Woelghtled average 0 1,500 - 1,500 - - - = C.00% 0.00%
Cortficates = XXV - VAR 2021 2026 months T-Billa
GoP ljJamh Sukuk Octobor 08, Octeber 03,  Walghted average 8 2.500 - - z.500 252,700 251,450 (1.250) 1TATH 1.24%:
Cartificates - X211 - VAR 2021 2028 maonths T-Hills
GaoP laroh Suluk - PEX January 24, Jonuory 24,  Welghted average 8 252,260  200.000 - 452,260 2,204,832 2280521 114.311) 10.83% 11.24%
Liated 2024 2027 maonths T-Bitls
GoP [arah Sukuk - PSX Octlobar 21, Oclabor 21,  Waighted avorage 8 187 - - 187 1.005 1.005 - o00% 0.00%
Listed 2024 2004 months T-Bills
GoP lfarah Sukuk = PSX  August 18,  August 15, 15.99% 30 28017 20,047 - - - - 0.00% 0.00%
Listed 2024 2025
GoP Harah Sukuk - PSX Cewber 21, Qclober 21,  Weighted overage O 1,602 1 - 1,603 8,181 8,088 7 0.04% 0.04%
Listed 2024 2020 months T-Bils
GoP Jarsh Sukuk - PSX Januory D9, January 03,  Weiphted average & 98 - - ag8 1.878 1087 L] 0.01% 0.01%
Listed 2025 2000 months T-Bils
CaP fjoreh Sukuk « PEX  January 24, January 34,  Weiphtad avemgs 0 600 - - 6a0 3.084 a.000 sy 0.01% o.03%
Listed 2024 02T months T-Bitls
GoP Jareh Sukuk - P5X Octobar 21, Celober 21,  Weiphted nvempe 8 1.603 a 2 1,604 B.08v B.048 29) C.04% 0.04%
Listed 2024 2027 maonths T-Bils
GaP larch Sukuk - PEX Octobar 21, Octaber 20, 11.75% 1,200,088 30.078 BOOLOS3 430,000 2141870 2,130,483 {2.398) o.07T% 10.54%
Listed 2024 2025
GoP Ipwah Sukuk - PSX Moverntber Movamber 11.00% 25.010 28 40 24,508 123,868 123,768 (100} 0.58% 0.81%
Listed 07,2024  ©6. 2025
GoP ljaron Sukuk - PSX BDocember Daocombar 11.00% 331,574 110,013 421,854 1733 g7.288 SE.058 3230) D.45% D48%
Listad 04,2024 03, 2025
GoP ljarah Sukuk - PSX  January 09, Janvary 09, 10.42% 1,014,202 2,027 100,032 915,187 4,480,728 4,481,421 (7.305)  ZO.BO% 21.90%
Listed 2025 2028
GoP lfarah Sukuk = PSX Juna 38, SJuns 28, 15.80% 00 - - 200 1.089 1.087 @ 0.01% o01%
Liated 2024 027
GoP lloroh Sukuk - PEX Juna 28, dune 28, Walghtad averaps 6 6,600 188.001 104,601 982,537 BE2,151 (388) £.58% 4.84%
Linted 2024 2027 manths T-Bills
GoP ljarsh Sulkuk - PSX  Avgust 21, August 20,  Walghted average & - 1 - 1 5 5 - 0.00% 0.00%
Listed 2025 202 months T-Bills
GoP fjarah Sukuk - PEX May 10. May 10, 15.43% 200 - - 200 1.128 1144 o 0.01%: 0.01%
Listed 2024 2029
GoP ljarah Sukuk - PSX May 10, May 10, Walghtod average & EL] - - 38 198 188 - 0.00% 0.00%
Listod 2024 2028 manths T-Oifls
GoP ljsroh Sukuk - PSX average 8 a7 - - ar 108 i0a 1 0.00% 0.00%
Listed 18, 2024 18, 20034 manths T-Bills
GoP ljarah Sukuk - PSX  Seplomber Septamber 13.80% 7.000 - - 7,000 37300 37,138 as 017% 0.18%
Listad 18,2024 18,2027
GoP ljarmh Sukuk - PSX July 28, duly 25, 17.22% & =z a - - - - 0.00% 0.00%
Listoch 2024 2025
GaoP ljamh Sukuk - PSX Cctobar 29, Octobar 21, 1.50% 200 =t ] 200 1.059 1,088 2 3.00% 0.01%
Liated 2024 2029
GoP ljarah Suluk - PSX January 24, Janunry 24, 15.40% 108 - - 108 1.118 1,128 3 0.01% 0.0%
Listad 2024 2029
GoP larah Sukuk - PSX Jung 28, June 28, 15.10% 108 - - 1608 1.121 113 2 0.01% 0.01%
Listed 2034 2020
Sof ljarsh Sukuk - PSX Moy 02, Aprit 30, ‘Walghled average 0 - 5.000 - 5.000 23626 23,620 o4 D11% 0.a2%
g:‘;:pmh Suluk - PEX e omied 1 .m'": 304,508  155.000 10 553,588  2.787.511 2,780,671 (8.84D)  1286% 13.70%
Linted 18, 2024 18, 2027 manths T-Bilts.
GoP ljarsh Sukuk - PSX go 6 naE2 - - 0,062 50,722 50,293 {429) o.23% 0.25%
Listed 18,2024 18,2029 monine T-Bits
Total as at Seplember 30, 2025 sz T T A T T
Total as at June J0, 2025 Z2 28,044 3,570,603 £23,000) 7700w LROT

6.1.1.1 The nominal value of these sukuk cerlificates is Rs. 100,000 each except for GoP ljarah sukuk certificates | - FRR, GoP
ljarah sukuk certificates Ill - VRR, and Pakistan Energy sukuk certificates | and Il having nominal value of Rs. 5,000 each.
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6.1.2 Corporate sukuks
Percentage in releion fo
Kl o e g | 0 ) Asal asa:ahie m: " * [%J —
Hame of the secury hﬁm;:ﬁ "::em T: 'I"gg' the quarter n‘url:?::e mﬁ'm Seplembar 30, | September 34| apprechationas 2t :‘;;T:; value of
e ! 5| ans [Seplaterd s -
e Himbe of eifficales {Rsin 00) (%)
Power generation & distribution
Nzehm Joehum Hydropover Semi-annually June29,20% 6menifisKIBOR 720 - - 120 7508 7768 181 004%  004%
Company (Privale) Limiled (AMA, phus base rale of
WIS, nonraded) (nole 6.1.2.1) 113%
Total as af September 30, 2025 7608 7788 181 004%  004%
Total as at June 30, 2025 7638 7608 (30) 003%  00%
6.1.2.1 The nominal value of these sukuk cerlificates is Rs. 10,500 each.
6.2 Receivable against Bai Muajjal
g M| L Pescentge ntelaton o
. Tolaltransaction | Tokldeferred |Acced profly a5l il 1 Tofel mariet
g ? 3 dminution a5 2t
Hame of the counterpary Issuz date ":T Rating Tlf pikce income | forthayear |September30,| Seplember 3, Seteer 0,205 f:;s;: vlizel
0 i ' N investeats
(Rsin 00 s . scomec
Soneri Bank Limited Auust 13,2025 November 11, 2026 M 107% B74ds B0 1260  8TIG 84105 - ddn 43
Tolal as at Seplember 30, 2025 G14485 B0 1260 BTG B6TI6 - Lidh A3
Total as at June 30, 2025 - - . 2 . - - .
September 30, June 30,
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT 2025 2025
LIMITED - THE MANAGEMENT COMPANY Note {Unaudited) (Audited)
(Rupees in '000)
Remuneration payable | 4,443 5,876
Sindh Sales Tax payable on remuneration of the 7.2
Management Company 667 882
Sales load payable 1,232 3,684
Sindh sales tax on sales load payable 7.2 185 553
6,527 10,995
74 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in view the
maximum allowable threshold, the Management Company has charged its remuneration at the rate of 1.5% (September 30,
2024: 0.6%) per annum of the average daily net assets of the Fund during the quarter ended September 30, 2025. The
remuneration is payable to the Management Company monthly in arrears
7.2 Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30, 2024:
15%), has been charged on the Management Company’s remuneration
8. PAYABLE TO CENTRAL DEPOSITORY COMPANY OF September 30, June 30,
PAKISTAN LIMITED - TRUSTEE 2025 2025
(Unaudited) (Audited)
~——-——- (Rupees in "000)
Remuneration payable 8.1 1,045 1,603
Sindh Sales Tax payable on remuneration of the Trustee 8.2 157 241
1,202 1,844
8.1 The Trustee is entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed
at the rate of 0.055% (September 30, 2024: 0.055%) per annum of the average annual net assets of the Fund.
Sindh Sales Tax (SST), levied under the Sindh Sales Tax on Services Act, 2011, at the rate of 15% (September 30, 2024;
8.2 15%), has been charged on the Trustee remuneration
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9. PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

Fee payable

September 30,

2025
(Unaudited)

1,414

Meezan
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June 30,
2025
(Audited)

(Rupees in '000) --==-==---

2,175

841

10.

10.1

11.

12.

13.

In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay nen-refundable fee to
the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of
0.075% per annum (September 30, 2024: 0.075%) of the daily net assets during the period. Further, the Fund is required to
pay SECP fee within fifteen days of the close of every calendar month.

Note September 30, June 30,
2025 2025
(Unaudited}) (Audited)

ACCRUED EXPENSES AND OTHER LIABILITIES (Rupees in '000}
Auditors' remuneration payable 1,127 916
Printing expenses payable &
Brokerage payable 127 307
Shariah advisor fee payable 705 1075
Withholding tax payable 1 206,224
Capital gain tax payable 11,584 209,643
IBFT Charges Payable - IBFT Redemption 268 2,851
Zakat payable 107 955
Excess profit received in relation to balance with bank 44,700 44,700
CDS Charges Payable - -
Provision for Federal Excise Duty and related Sindh

Sales Tax on management fee 10.1 80,077 80,077
Provision for Federal Excise Duty and related Sindh

Sales Tax on sales load 10.1 2,562 2,562

141,258 549,310

The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2025. Had the provision for FED not been made, the Net Asset Value of the Fund as at September 30, 2025 would have
been higher by Re. 0.21 (June 30, 2025: Re. 0.15) per unit.

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

TOTAL EXPENSE RATIO
The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is 1.89% (September 30, 2024: 1.09%).
TRANSACTIONS AND BEALANCES WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management Company,
the Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company
of the Management Company, other collective investment schemes managed by the Management Company, Pakistan
Kuwait Investment Company (Private) Limited being the associated company of the Management Company, any entity in
which the Management Company, its CISs or their connected persons have material interest, any person or company
beneficially owning directly or indirectly ten percent or more of the capital of the Management Company or the net assets of
the Fund, directors and their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance
with market rates. The management considers that the transactions between the related parties / connected persons are
executed in accordance with the parameters defined in the Offering document, trust deed and NBFC regulations which are
publicly available documents and hence, the transactions are considered to be on an arm’s length basis.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.
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The details of fransactions carried out by the Fund with connected persons during the year and balances with them as at
year end are as follows:

September 30, June 30,
2025 2025
Balances (Unaudited) {Audited)
(Rupees in '000)
Al Meezan Investment Management Limited - Management Company

Remuneration payable 4,443 5,876
Sindh Sales Tax payable on remuneration of the Management Company 667 882
Sales load payable 1,232 3,684
Sindh Sales Tax payable on sales load 185 553
Meezan Bank Limited

Balances with bank 116,800 214,994
Profit receivable on saving accounts 977 724
Sales load payable 703 3,264
Sindh Sales Tax on sales load payable 105 490
Shariah advisor fee payable 705 1,075
Investment of 9,975 units {2025: 9,975 units) 532 521
Advance against IBFT redemptions = 24000 24,000
Advance against ATM deposit 385 395
IBFT charges payable 518 2,851
Central Depository Company of Pakistan Limited - Trustee

Security deposit 100 100
Remuneration Payable 1,045 1,603
Sindh Sales Tax payable on remuneration of the Trustee 157 241

Al Meezan Investment Management Limited - Employees Gratuity Fund

Investment of 292,329 units (2025: 292,328 units) 15,597 15,281
National Clearing Company of Pakistan Limited
Security margin deposits 138,470 338,469
Directors and Executives of the Management Company
Investment of 437,771 units (June 2025: 83,887 units) 23,357 4,385
For the quarter ended
September 30,
2025 2024
Transactions during the quarter {Unaudited)

(Rupees in '000)
Al Meezan Investment Management Limited - Management Company

Remuneration for the quarter 96,276 211,293
Sindh Sales Tax on remuneration of the Management Company 14,441 31.694
Allocated expenses S 7.395 _
Sindh Sales Tax on allocated expenses - 1,109
Selling and marketing expense - 71,622
Sindh Sales Tax on selling and marketing expense - 10,738
Units issued: nil units (September 30, 2024: 2,142 tunits) - 115
Units redeemed: nil units (September 30, 2024: 469,177 units) - 25,565
Meezan Bank Limited

Profit on saving accounts 4,516 27.588
Units issued: nil units (September 30, 2024: & units) - -
Shariah advisor fee 186 186

Central Depository Company of Pakistan Limited - Trustee

Remuneration for the quarter 3,530 19,369
Sindh Sales Tax on trustee fee 530 2,905
CDS charges for the quarter 104 2
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Meezan Daily Income Fund - MDIP-I

Purchase of GoP ljara Sukuk VRR - XLI: nil cerlificales (September 30, 2024: 157,400) - 15,697,502
Purchase of GoP ljara Sukuk VRR - XXXVII: nil certificates (September 30, 2024: 50,000) - 5,003,000
Purchase of GoP ljara Sukuk VRR - XXIV: nil cerificates (September 30, 2024: 91,000) - 9,190,090

Meezan Rozana Amdani Fund

Purchase of GoP ljara Sukuk VRR - X0XXVil: nil certificates (September 30, 2024; 50,000) - 5,003,000
Directors and executives of the Management Company

Units issued: 424,525 units (September 30, 2024; 4,701,772 uniis) 22,413 261,704
Units redeemed: 96,101 units (September 30, 2024: 1,734,438 units) 5,042 92,743
Generations School (Pvt.) Limited

Units issued: nil units (September 30, 2024: 12,167,570 units) - 646,000
Units redeemed: nil units (September 30, 2024: 6,360,658 units) - 341,386

National Clearing Company of Pakistan Limited
Seftlement Charges 132 -

Meezan Financial Planning Fund of Funds - Aggressive Plan

Units issued: nil units (September 30, 2024: 40,397 units) - 2,161
Units redeemed: nil units (September 30, 2024: 18,652 units) - 1,000

Meezan Financial Planning Fund of Funds - Moderate Plan

Units issued: nil units (September 30, 2024: 108,679 units) - 5,792
Units redeemed: nil units (September 30, 2024: 54,166 units) - 2,935
Meezan Financial Planning Fund of Funds - Conservative Plan

Units issued: nil units (September 30, 2024: 160,130 units) - 8,491
Units redeemed: nil units (September 30, 2024: 110,738 units) - 6,075
Meezan Financial Planning Fund of Funds - MAAP - |

Units issued: nil units (September 30, 2024: 786,563 units) - 42,058
Units redeemed: nil units (September 30, 2024: 28,017 units) - 1,500
Meezan Strategic Allocation Fund -ll MCPP-IV

Units issued: nil units (September 30, 2024: 3,768,017 units) - 201,492
Units redeemed: nil units (September 30, 2024: 27,080 units}) - 1,480
Meezan Strategic Allecation Fund-lll MCPP-1X

Units issued: nil units (September 30, 2024: 4,345,938 units) - 234,281
Units redeemed: nil units (September 30, 2024: 203,021 units) - 11,030

Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: nil units (September 30, 2024: 138 units) - 7

14. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Reguiation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 80% of its accounting income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to distribute at
least 90% of the Fund's accounting income for the year ending June 30, 2026 as reduced by capital gains (whether realised
or unrealised) to its unit holders, therefore no provision for taxation has been made in these condensed interim financial
statements during the period.

'The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

15. FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates.
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Underlying the definition of fair value is the presumption that the Fund is a going cancern without any intention or requirement
o curtail materially the scale of its operations or to underiake a transaction on adverse ferms.

Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values. N

4158.1. Fair value hierarchy
Intemational Financial Reporling Standard 13, ‘Fair Value Measurement' requires the Fund to classify assets using a fair
value hierarchy ihat reflects the significance of the Inputs used in making the measurements. The fair value hierarchy has the
following levels:
- Level 1: Fair value measurements using quoted price {unadjusted) in an aclive market for Identical assets or liabilities.
- Level 2: Fair value measurements using inputs other than quoled prices included wilhin level 1 that are observable for

the asset or liability, either directly {l.e. as prices) or indirectly {i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data (Le.
unobservable Inputs).

As at September 30, 2025, the Fund held the following financial instruments measured at fair value:

As at September 30, 2026 {unaudited)

Level1 | Lavel 2 | Level 3 i Total
ASSETYS e — (T?upeas in "009) —--——--— ——
Financial assets "at fair value through profit or loss®
Sukuk Certificates 13,004,157 6,393,367 - 18,397,524
Corporate sukuk certificates 7,789 7.789
Receivable against Bai Muajial* - 887,105 - 837 105
13.004.157 7.288.261 - _ 20,282,418
As at June 30, 2025 (avdited} -
Levell1 | Level 2 | Levelz || Total
ASSETS errmmrrms-amae (RUpeSS In '000} -——————-
Financial assets ‘at fair value through profit or loss*
Government of Pakistan - ljarah sukuks 15,780,957 6,535,705 - 22,316,662
Corporate sukuk cerificates - 7,808 - 7.608
15,780,857 6,543,313 - 22,324 270

* The valuation of Bai Muaijal receivable have been carried out based on amorlisation to their face values f sale price as per
the guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they
are placed with counterparties which have high credit ratings.

16, GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwlse stated,

Certain prior pericd figures have been reclassified for the purpose of better presentation and comparison. However, the same
do not include any material reclassification,

17. DATE OF AUTHORISATION

These condensed Interim financial statements were authorised for issue on October 28, 2025 by the Board of Diractors of the

Management Company.
For Al Meezan Investment Management Limited
(Managemeant Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2025

September 30, 2025
MDIP4 [[ MMMP [ MSHP ||  MMP-l }| MSSP || Total
Note (Rupees in '000)

Assets
Balances with banks 5 11,742,596 1,450,398 164,934 23,137,900 1,083,415 || 37,559,243
Investments 6 19,634,408 575,000 - 43,265,174 1,364,746 || 64,839,326
Receivable against conversion of units 11,697 - - 699,163 14,455 725,315
Advance, deposits and profit receivable 345,721 12,810 968 579,126 24,268 962,888
Preliminary expenses and fioatation costs 228 - - - - 228
Total assets 31,734,648 2,038,208 165,902 67,681,363 2,466,879 104,087,000
Liabilities
Payable o Al Meezan Investment Management

Limited - Management Company i 1,737 484 39 13,058 845 22,163
Payable to Central Depository Company of

Pakistan Limited - Trustee 8 5,640 147 13 4,678 292 10,770
Payable to the Securities and Exchange

Commission of Pakistan 98 2022 132 10 4,065 249 6,478
Payable to Meezan Bank Limited 1,948 4 - 11,593 - 13,541
Payable against conversion and redemption

of units 73,052 7,925 - 262,706 9,136 352,819
Dividend Payable 8,016 489 - - - 8,505
Accrued expenses and other liabilities 10 76,787 8,356 173 32,110 119,076 236,502
Total liabilities 175,202 17,533 235 328,210 129,598 650,778
Net Assets 31,559,446 2,020,675 165,667 67,353,153 2,337,281 103,436,222
Unit holders' fund (as per statement attached) 31,559,446 2,020,675 165,667 87,353,153 2,337,281 103,436,222
Contingencies and commitments 11

Number of Units
Number of units in issue 631,188,487 40,413,465 3,215,365 1,305,143,292 45,389,005
Rupees
Net asset value per unit 50.0000 50.0000 61.5235 §1.6059 51.4944
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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QUARTERLY REPORTS SEPTEMBER-2025



MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (AUDITED)

AS AT SEPTEMBER 30, 2025

Assets

Balances with banks

Investments

Receivable against conversion of units
Advance, deposits and profit receivable
Preliminary expenses and floatation costs
Total assets

Liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company of
Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan

Payable to Meezan Bank Limited

Payable against conversion and redemption
of units

Dividend Payable

Accrued expenses and other liabilities
Total liabilities

Net Assets
Unit holders' fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Note

10

|
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The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

___June 30, 2025
MDIP || MMMP || MSHP || MMP-| || MSSP || Total
(Rupees in '000)
18,220,317 1,521,823 148,881 29,861,334 6,015,415 || 55,767,770
26,598,591 750,000 - 20,071,710 1,270,129 || 48,690,430
93,763 520 - 3,028,007 27,613 3,150,993
607,228 21,786 861 323,732 58,889 1,012,496
228 - - - - 228
45,620,127 2,204 129 149,742 53,285,873 7,372,046 108,621,917
9,954 564 35 11,553 1,719 23,825
4,012 173 10 1,900 530 6,685
2,881 155 9 1,649 191 4,885
3,841 - - 11,311 - 15,152
2,070,517 5,044 - 3,139,311 111,085 5,325,957
187,122 6,301 2,632 86,888 42,637 325,580
2,278,327 12,237 2,686 3,252,612 156,222 5,702,084
43,241,800 2,281,892 147,056 50,033,261 7,215,824 102,819,833
43,241,800 2,281,892 147,066 50,033,261 7,215,824 102,919,833
Number of Units
864,836,071 45,637,881 2,913,082 993,159,854 143,266,185
Rupees
50.0000 50.0000 50.4811 50.3779 50.3665
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN DAILY INCOME FUND )

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2025
MDIPL || mMMMP || MSHP || MMPd || MSSP || Total
Note {Rupees in "000)

Income
Profit on sukuks cerlificates 316,598 - - 254,103 45,726 616,427
Profit on certificate of musharakah 117,643 403 - 630,737 - 648,783
Profit on term deposit receipts - 8,928 - 120,651 - 129,579
Profit on bai muajjal 199,927 - - 198,820 15,182 413,929
Profit on certificate of islamic investment - 4,41 - 26,365 - 30,776
Profit on savings accounts with banks 341,869 45,738 4,057 594,269 107,808 || 1,093,741
Net realised gain on sale of investment 4,136 - - 1,822 5,010 10,968
Unrealised diminution on re-measurement

of investments classified as financial assets at fair

value through profit or loss {(17,071) - - (1,263) (526) (18,860)
Total income 963,102 59,480 4,057 1,725,504 173,200 2,925,343
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1 104,074 8,473 610 129,918 24,037 267,112
Sindh sales tax on remuneration of the Management

Company 7.2 15,611 1,271 91 19,488 3,606 40,087
Remuneration of Central Depository Company of

Pakistan Limited - Trustee 8.1 6,788 424 A 12,180 1,202 20,625
Sindh sales tax on remuneration of the Trustee 8.2 1,018 64 5 1,827 180 3,094
Fees to the Securities and Exchange Commission of

Pakistan 9.1 6,787 424 30 12,180 1,202 20,623
Auditors’ remuneration 119 4 - 123 16 261
Brokerage expenses 913 - - 849 120 1,882
Bank and setflement charges 90 5 - 367 19 481
Legal & Professional charges 67 - - 40 - 107
Fees and subscription 70 86 - 73 9 238 |
Total expenses 135,637 10,751 767 177,045 30,390 354,490
Net income for the quarter before taxation 827,565 48,729 3,200 1,548,459 142,810 2,570,853
Taxation 13 - - = = = =
Net income for the quarter after taxation 827,565 48729 3},& 1,548,459 142,810 _ 2,570,853

Allocation of net income for the quarter
Net income for the quarter after taxation 827,565 48,729 3,290 1,548,459 142,810 2,570,853
Income already paid on units redeemed - (569) _ (383,976) (98,782)  (483,327)

827,565 48.729 2721 1,164,483 44028 _ 2,087,526

Accounting income available for distribution

- Relating to capital gains - - - 559 4,484 5,043
- Excluding capital gains 827,565 48,729 2,721 || 1,163,924 39,544 || 2,082,483

827,565 48,729 2721 1,164,483 44028 _ 2087526
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan [nvestment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
m
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2024
mpiP-1 [] mmmP || msHP || mmP-l || MSSP || Total
Note (Rupees in '000)

Income
Profit on sukuks cerfificates 2,258,810 - - 221,519 65,146 2,545,475
Profit on certificate of musharika 243,337 12,602 - - - 255,939
Profit on term deposit receipts 725,368 45,067 = 3,533 - 773,969
Profit on Bai muajjal 11,006 - - - - 11,0086
Profit on savings accounts with banks 1,279,932 267,177 4,713 126,901 114,884 1,793,617
Net realised loss on sale of investment (13,051) - - {800) - (13,651)
Unrealised appreciation on re-measurement of investments classified as -

financial assets at fair value through profit or loss - net 128,064 - - 40,335 33,811 202,210
Total income 4,633,467 324,846 4713 291,688 213,851 5,568,565
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 71 188,437 26,555 251 17,011 9,270 241,524
Sindh Sales Tax on remuneration of the Management Compan 7.2 28,266 3,983 38 2,552 1,380 36,229
Allocated expense 6,595 830 10 666 362 8,563
Sindh Sales Tax on allocated expense 7.2 989 140 1 100 54 1,284
Selling and marketing expenses 58,662 8,333 48 3,248 1,720 72,011
Sindh Sales Tax on selling and marketing expenses 7.2 8,799 1,250 7 487 258 10,801
Remuneration of Central Depository Company

of Pakistan Limited - Trustee 8.1 17,667 1,355 21 1,428 776 21,247
Sindh Sales Tax on remuneration of the Trustee 8.2 2,650 203 3 214 116 3,186
Fee to the Securities and Exchange Commission of Pakistan 9.1 17,668 1,355 20 1,428 776 21,245
Auditors’ remuneration 83 - - - - 83
Brokerage expenses 133 5 - - - 138
Bank and settlement charges 118 88 3 91 7 307
Amortisation of preliminary expenses and floatation costs 38 - - - - 38
Printing Charges 37 - - - - a7
Fees and subscription 300 = - - - 300
Total expenses 330,440 44,197 402 27,225 14,729 416,993
Net income for the gquarter before taxation 4,303,027 280,649 4,311 364,463 199,122 5,151,572
Taxation 13 - - - - - -
Net income for the quarter after taxation 4,303,027 280,649 4,311 364.463 199,122 5,151,572

Allocation of net income for the quarter

Net income for the quarter after taxation 4,303,027 280,649 4,311 364,463 198,122 5,151,572
Income already paid on units redeemed - - (969) {36,431) (64,133) (101,533)
4,303,027 280,649 3,342 328,032 134,989 5,050,038

Accounting income available for distribution
- Relating to capital gains 115,013 . - 38,735 33,811 188,559
- Excluding capital gains 4,188,014 280,649 3.342 288,297 101,178 4,861,480

__4,303,027 _ 280,649 3,342 328,032 134,989 5,050,039

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2024 Total
mod || mwmp || msep || wmmea || msse
{Rupees in '000)
Net income for the quarter after taxation 4,303,027 280,649 4,311 364,463 199,122 5,151,572
Other comprehensive income for the quarter - - - - - -
Total comprehensive income for the quarter 4,303,027 280,649 4,311 364,463 199,122 5,151,572
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

= _ September 30, 2025 _ Total
MDIP-I [ MMMP || MSHP || MMP-I || MSSP
{Rupees in "000)
Net income for the quarter after taxation 827,565 48,729 3,280 1,548,459 142,810 2,570,853
Other comprehensive income for the quarier - - - - - -
Total comprehensive income for the quarter 827,565 48,729 3290 1,548,459 142,810 _ 2,570,853

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

14
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Meezan

Daily Income Fund

Seplembar 30, 2025 Soplombor 30, 2025 Seplembor 30, 2025 September 30, 2025 Soptember 30, 2025 ki
MDIP4 MNP MsHP MR MssP
Undistributed Undistributed | Ut Undistribetsd) ndisls Undistribu!
Caplal valus r | Cophalvaluo | Totl | |Capitalvatue [mmm U o || capialvati l e I Captalvalue F-‘m ol | | Captalvatus l- o J_ Total
{Rupoes In"000) {Ru 'ﬂﬂl ——{Rtupess In"000} {Fupees in‘004) R pe§ I "000) {Rupees In 000}
Mot assols at o beginning of tho quartsr 43,241,800 [21800 2281892 2261802 146,344 TiZ 47056 498632 86819 50033261 TATIEY 18055 7215824 02814047 105685 102919,
Issuance of urits: MDIP-| 133,250,806 nils, MMMP 17.690.999 urils
MSHP 4.134,107 urils , MMP| 1.272,622.07 unils , MSSP 61,567, 108 u
et = ool | ms| L | s
-Elementof Income 2mo 2010 660,925 660925 21,170 21,470 684,105
Total proceeds on Issuance of unlts &m 1 - 210,704 20704 B4.712954 . 64,172,954 312080 312200 15652873 -
Redemplon of unls: MDIP1 366,898,430 unlis, MMMP 22,916,445 unils
MSHP 3831,824 unils, MMP-1 950,638,659 , MSSP 159,444,280 unils
- Canlalvalue {al par vatus per unil) (18,344,025 | (16.34,925) | T1a5,771) T8 msm] usms] uems: 146,392,958) {48,394,950) {s.lm.ssn {76, 109,740] {76,108, 740)
- Elementol loss. 5 : 8 : | 14.01 112,79 5 1,303
Total payments on radomption of unlts (18,344,925 - (1BMAgE)  (h,14571) - (ws.m] [isa.sm (19533‘.!1 TH8.617,545) |3mfsl WOMOTSZY) | [BOMEGY) (98782 (804344  (16ATTI6) [4mzn [76.631,043)
Total comarehensiva income for the quarter Boiges| 668 - I 4129 ’EH - | m wjl | - I 548.459' 1,548,459 “ - I Mzmu | 142810 | - za?n.ml
Distiibutions duting e quarter* B : {48, (48 = - = S - : _‘ = L}ms& M
Tolal distibulion during the auarter - - - - - - - 320 T i5@d5 1548458 - 14210 - 1.698,558
Natassets attho end of the quartar 1559446 31550496 2020518 Z00EE . 6225 341 W5 1280 1 18 6083 2% 301 1316918 103436.23
brought forward
- Realised income - - . -
- Unrzalised Incoma i ey 712 _ 5§19 18,055
- H 712 85,919 18,055
— —_— — ]
Accounting Incomo avallablo for dstibatl
o - - =
- Excluting cagital caing 827,565 48729 272 1,162.024 39504
827,565 i3 2721 1,160,483 44028
Dislibubons during tha auarler® (827.565) (48.728) - . -
Unsisiibuted income caied forward P — = —oam R -
Undistrdbuted Income carrled forward
- Realised Income - . - 1,252,665 62609
- Uncealised income - 3433 1
- —i o —a
(Rupees) (Rupees) {Rupoes) (Rupeos) (Rupaas)
Nel assetvalus per uril as al Ihe beginning of the quarter 500000 500000 _ 50481 5033 _ 503665
Nel assel value per unil al the end of the quarter __SO0000__ — 50 __GIERS 51050 STA0A
* Maazan Daly Income Plan - | and Meazan Mahana Munata Plan are required to distributs drvidend on a dally basls on each businass day. The cumulafive distibufion per unil for the quarter ended Seplember 30, 2025 are Rs 1.1444 per unit and Rs 1.0859 per unit respectivaly,
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
115
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MEEZAN DALY INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT N UNIT HOLDERS® FUND (UNAUDITED}
FORTHE QUARTER ENDED SEPTEMBER 30, 2025

Seplomber 30, 2024 " September 30, 2024 Soplember 30, 2024 Seplombar 30, 2024 " Snp{umburw 2024 it
] | TP WETF ]
umm:med" Capiial | [Undietributed] Capltal [[Undistbuted Carlal "umnumu" " " umlsulww " | Undistibuted
Gaphl\lnluc" ool Total || i Total Value " Tolal Capltal Value Capital vatue Inciie Tolal
Pupem b 1) i - Pyt 1o Fasgroet Py Vo0 o et V0
Net assets at the beglnniag of the quarlet 148.252.410 . 46292419 B656.104 5 eessid  8OTIT 406 90123 2734287 8186 2742458 900787 1858 914625 158842274 10450 158652724

Isswance of units; MDIP-1 406,210,383 units, MMMP 110,176,645 unils
SHP 3,652,739 units, MMP-1 163,290,944 units , MSSP 193,778,486 units

e G N e N e | N ) B 1 4 B 4
- Elemont of incoma 4273 107,845 . 107,347 915 915 278733 278,733
Tolalproceads on issuance of units 20,310,563 - 20,310,569 5.,503 = 44218173 - 44219173

Redemption of units: MOIP4 1,7687,018,767 units, MMMP 169,048,596 units
MSHP 2,791,668 units , MMP+ 45,625,254 , MSSP 123,425,672 units

- Capital valug (ct par value per unit) Wﬁoﬁﬁﬁl || 89,350,938 " &452.430" || Mﬂd‘n' 140,620
«Elamant of loss | I -

140, 629 2 342.233 ,200,148 [~ G200,1a8 428
3 12 1 243 48 874 091 84 133 151,024 1l}1 203 010

Totadpayments on fedempticn of units - as.asnma . BA52A480 142072 E) 143941 2354478 64,133 6351172 106.587.805 1nl.533 106,689,438
Totaleomprehionshve incoms fot tha quarer E“ 4,303,027 3 280,649 200,649 | " " a0 " a3 " " 364, dsa 364,463 " " 1912 " 189,122 " - " 551572 | s,1s1m|
Distibutions during the quarter 4,303,0 - 280,848, 80, - - - . [a,sgelazl 4 B)
Net income for tho quarter less dafiibusion . . - - - 5 . 4,311 4311 :m.-il 1901'& . 567,896 567,856
Nat assets ot tha end of the quarter _[ZEps0 - 77212050 5712450 z 5712450 135023 3748 138771 % 3B2B g g g___mgr —4 G073 __Ge2ia52 476813 06750355
Undistributed Income brouaht forward
»Reaked incoms - . 406 1858
- Unieaksed Income L3 : = =
e - — —m
Accounting income avaiabie for dslibuSon
ol
- Exduding copital galng 4,188,014 101,178
4,303,027 3,342 134,589
Distrbulions during the quarter* {4,303,027) - -
Undlstibwted income cantled forward R — 3748 3740 136,547
Undistribuled Income cartled forward
«Reaksed Income - - . -
«Unieaksed Income - 3748 335218 138,847
— 748 336,218 135,847
{Rupees) {Rupees) [Rupees) (Rupoes) {Rupees)
Net assetvalue por und as al the beginning of the quarler 50,0000 500000 50.3746 50.2342 502338
Nel ssols value per unit atthe end of tho quarier 50.0000 sn@ ?zma mi 315531
* Meszan Dady Income Plan - | and Meezan Mahana Munafa Plan are requited to dislfibute dividend on a daly basis on ench business day, The cumulatve distibution per unit for the quarter ended Septembat 30, 2024 are Rs 2.2557 per unit and Rs 19366 per
unit respectvely
T d fiom 11017 f Integral par af these condensed inlerl
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director

QUARTERLY REPORTS SEPTEMBER-2025 116



Meezan

MEEZAN DAILY INCOME EUND Daily Income Fund

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2025 Total
MDIPA || MMMP || MSHP [ MMP [[__mssp
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 827,565 48,728 3,290 1,548,459 142,810 2,570,853
Adjustment for non-cash items:
Net unrealised diminution re-measurement of investments
classified as 'financial assets at fair value through profit or loss 17,071 - - 1,263 526 18,860
Profit on sukuks certificates (316,598) B - (254,103) (45,726) (616,427)
Profit on certificate of musharika (117,643) (403) - (530,737) - (648,783)
Profit on term deposit receipts - (8,928) - (120,651) - (129,579)
Profit on bai muajjal (199,927) = - (198,820) (15,182) (413,929)
Profit on certificate of islamic investment & (4,411) - (26,365) - (30,776)
Profit on savings accounts with banks {341,869) (45,738) (4,057) (594,269)  (107,808)  (1,093,741)
(131,401) (10,751) (767) (175,223) (25,380) (343,522)
Decrease / (increase) in assets
Investments - net 7,629,197 - - (8,565,861) 940,823 4,059
Advances and deposits - - - - (9,735) {9,735)
7,629,197 - - (8,565,961) 931,088 {(5,676)
{Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited -
Management Company (2,217) (80) 4 1,505 (874) (1,662)
Payable to Central Depasitory Company of Pakistan
Limited - Trustee 1,628 (26) 3 2,778 (298) 4,085
Payable to the Securities and Exchange Commission of
Pakistan (SECP) (859) (23) 1 2,416 58 1,593
Payable to Meezan Bank Limited (1,893) - - 282 - (1,611)
Accrued expenses and other liabilities (110,335) 2,055 (2,459) (54,778) 76,439 (89,078)
(113,676) 1,928 (2,451) (47,797) 75,325 (86,673)
Profit received on investments and savings accounts 1,237,545 68,456 3,950 1,469,551 213,077 2,992,579
Net cash generated from / (used in) operating activities 8,621,665 59,631 732 (7,319,430) 1,194,110 2,556,707
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 6,744,637 885,074 210,704 || 67,102,888 3,136,248 78,078,551
Payment against redemption and conversion of units (20,342,391)| | (1,142,890)] | (195,383)|| (51,878,126)|| (B,245,392)|| (81,804,182)
Dividend paid (819,549) (48,240) - - - (867,789)
Net cash (used in) / generated from financing activities (14,417,303) {3086,056) 15,321 15,224,762 (5,110,144) (4,593,421)
Net (decrease) / increase in cash and cash equivalents (5,795,639) (248,425) 16,053 7,905,332  (3,916,034) (2,038,714)
during the quarter
Cash and cash equivalents at the beginning of the quarter 30,170,337 2,271,823 148,881 44,461,334 6,015,415 83,087,790
Cash and cash equivalents at the end of the quarter 5.2 24,374,699 2,025,398 164,934 52,366,667 2,099,381 81,031,076

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

n7z
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MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FL.LOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

September 30, 2024
moip4 [ mmmp [[ msHP || mmP1 || mssP |[  Total |
Note msmsmsssnsnssnsencassannnes (RUPEES (N '000) wneeenee -
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 4,303,027 280,649 4,311 364,463 189,122 5,151,672
Adjustment for non-cash items:
Net unrealised appreciation re-measurement of investments
classified as "financial assets at fair value through profitor lose  (128,064) - - (40,335) (33,811) (202,210)
Amortisation of preliminary expenses and floatation costs 38 38
Profit on sukuks certificates (2,258,810) (221,519) (65,146) (2,545,475)
Profit an certificate of musharika (243,337) (12,602) (255,939)
Profit on lerm deposit receipts (725,368) (45,067) - (3,533) - (773,969)
Profit on bai muziial (11,008) 2 - - - (11,008)
Profit on savings accounts with banks (1,279,932) (267,177) (4,713) (126,901) (114,894) (1,793,617)
(343,453) (44,197) (402) (27,825) (14,729) (430,606)
Decrease / (increase) in assets
Investments - net 54,131,568 2,000,000 - (4,609,495)|| (3,431,639) 48,090,434
Advances and deposits - - - & - -
54,131,568 2,000,000 - (4,609,495) (3,431,639) 48,090,434
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management
Limited - Management Company {41,697) (2,407) 52 4,819 2,650 (36,583)
Payable to Central Depository Company
of Pakistan Limited - Trustee (6,918) (346) 2 496 316 (6,450)
Payable to the Securities and Exchange
Cemmission of Pakistan (SECP) (5,558) (316) 2 427 274 (5171)
Payable to Meezan Bank Limited (19,840) - - 9,553 - -{10,287)
Accrued expenses and other liabilities (295,560) (21,819) (1,407) (17,756) 4,099 (332,443)
(369,573) (24,888) (1,351) (2,461) 7,339 (390,934)
Profit received on invesiments and savings accounts 6,224,092 411,127 4,455 83,516 37,034 6,760,224

Net cash generated from / {used in) operating activities 59,642,634 2,342,042 2,702  (4,556,265) (3,401,995) 54,029,118

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 20,967,647 5,516,030 188,278 || 8,900,128 || 10,009,472 45,581,555
Payments against redemption and conversion of units (97,695,069)(| (8,591,735)|| (143,941)|| (2.428,604)|| (6,352,720)|| (115,212,069)
Dividend paid {4,385,712) (282,291) (4,668.003)

Net cash {used in)/ generated from financing activities (81,113,134)  (3,357,996) 44337 6,471,524 3,656,752  (74,298,517)

Net (decrease) / increase in cash and cash equivalents (21,470,500) (1,015,954) 47,038 1,915,269 254,757 (20,269,399)
Cash and cash equivalents at the beginning of the quarter 52,202,270 6,718,225 90,433 877,909 773,173 60,662,010

Cash and cash equivalents at the end of the quarter 5.2 _ 30,731,770 5,702,271 137472 2,793,168 1,027,930 40,392,611

The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director

18
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MEEZAN DAILY INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

11 Meezan Daily Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on August 13, 2021 under Sindh Trusts Act, 2020 and was approved by the Securities
and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations), The Management Company has been granted license by the SECP to act as an Asset Management Company
under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400,
Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust act namely "Sindh Trusts Act,
2020" (the Sindh Trsut Act). Accordingly, on October 26, 2020 the above mentioned Trust Deed has been registered under the
Sindh Trust Act.

1.2  The Fund is an open end Shariah compliant Income Scheme with allocation plans. The invesiment objective of the Fund is to
earn return by investing in Shariah compliant fixed income instruments.Furthermere, the Meezan Daily Income Plan (MDIP-)
and Meezan Mahana Munafa Plan (MMMP) has the following specific features;

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an accounting
period accumulates to an amount that is required under the fax laws and other regulations in force.

1.3  Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on Pakistan Stock Exchange Limited.

14  The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AM1' dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: 'AM1' dated June 21,
2024). The rating refiects the Company's experienced management team, structured investment process and sound quality of
systems and processes. The Fund's plan 'Meezan Daily Income Plan - I' has been given a stability rating of AA-(f) by VIS
Credit Rating Company Limited dated January 06, 2025 (2024: A+(f) dated December 27, 2023).

1.5  The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines.
This practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in
Pakistan.

3 BASIS OF PREPARATION
341 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017 (the Act);

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies
Ordinance,1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of IFRS
Accounting Standards, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been
followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with
the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. However in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give a true
and fair view of the state of affairs of the Fund as at September 30, 2025.

4 MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS AND
RISK MANAGEMENT

The material accounting policies applied in the preparation of these financial statements are set out below. These policies
have heen applied consistently to all the years presented.

41  The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund
for the year ended June 30, 2025,

4,2  The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan require management to make estimates, assumptions and use judgments that affect the application of
policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events, Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing
the condensed interim financial statements, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty are the same as those applied to the financial
statements as at and for the year ended June 30, 2025. The Fund's financial risk management objectives and policies are
consistent with those disclosed in the annual audited financial statements of the Fund for the year ended June 30, 2025.

4.3  Standards, interpretations and amendments to published accounting and reporting standards that are effective in
the current period

There are certain amendments fo the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2025. However, these do not have any material impact on the Fund's financial
statements and, therefore, have not been detailed in these condensed interim financial statements.

44  Standards, interpretations and amendments to published accounting and reporting standards that are not yet

'There are certain new standards, interpretations and amendments to the accounting and reporting standards that are
mandatory for the Fund's annual accounting period beginning on or after July 1, 2025. However, the new standards,
interpretations and amendments to the approved accounting standards will not have any material impact on the Fund's
financial statements in the period of adoption, therefore, have not been defailed in these condensed interim financial
statements.
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5 BALANCES WITH BANKS Note September 30, 2025 {(Unaudited)
MDIP- [ _mmMP [ MSHP || MMP1_ || MSSP || Total
Balances with bank in: (Rupees in '000)
Current accounts 52 3 - - - 55
Savings accounts 51 11,742,544 1,450,395 164,934 23,137,900 1,063,415 37,559,188

11,742,596 _ 1450398 164934 _ 23,137,900 10683415 _ 37,550,243

s ———

June 30, 2025 (Audited)

MDIP4 [[ mmmP [| MsSHP || MMPd _|[ MSSP ||  Total
Batances with bank in: (Rupees In '000)
Current accounts 52 3 - - - 55
Savings accounts 51 18,220,265 1,521,820 148,881 29,861,334 6,016,416 55,767,715
18.220.317_ _ 1,521,823 148,881 _ 29,861,334 6.015415 _ 55,767,770

51  MDIP-l includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 3.25%) per annum, Other savings accounts of the plan have expected rates of profit ranging from 6.00% to
10.65% (June 30, 2025: 6.00% to 11.00%) per annum.

MMMP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01%) per annum. Other savings accounts of the plan have expected rates of profit ranging from 6.00% to
10.65% (June 30, 2025: 6.00% to 10.80%) per annum.

MSHP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01%) per annum. Other saving account of the plan have expected profit rate of 10.50% (June 30, 2025:
9.00%) per annum.

MMP-1 includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01%) per annum. Other savings accounts of the plan have expected rates of profit ranging from 6.00% to
10.65% (June 30, 2025: 6.00% to 11.00%) per annum.

MSSP includes a balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 6.63%
(June 30, 2025: 11.01%) per annum, Other savings accounts of the plan have expected rates of profit ranging from 10.25% to
10.65% (June 30, 2025: 9,00% to 11.00%) per annum.

September 30, 2025 (Unaudited)

5.2  CASH AND CASH EQUIVALENTS MOIP-1 || mmmP || msHP || mmP4 || MSSP ||  Total
Note {Rupees in '000)
Balances with banks 11,742,596 1,450,398 164,934 23,137,900  1,063415 37,559,243
Term deposit receipts 6.2 ” 300,000 - 5,200,000 . 5,500,000
Cerlificates of musharakah 6.3 3,000,000 275,000 - 12,654,000 . 15,929,000
Bai Muajjal receivable 6.4 9,632,103 = 11,374,767  1,035966 22,042,836

24,374,699 2,025,398 164,934 52,366,667 2,099,381 81,031,079
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June 30, 2025 (Audited)

vMDIP-1 || mmmp || msHP [| wmmpd || mssP | Total
{(Rupees in '000)
e (Rupees in "000) {Rupees in '000) —--s--ssrevuees e
Balances with banks 18,220,317 1,521,823 148,881 29,861,334 6,015415 55,767,770
Term deposit receipts 6.2 . 350,000 - 4,500,000 - 4,850,000
Certificates of musharakah 6.3 3,150,000 - - 9,600,000 - 12,750,000
Bai Muajjal receivable 6.4 8,800,020 - - - - 8,800,020
Cerlificate of Islamic Investment 6.5 - 400,000 - 500,000 - 900,000

30,170,337 2,271,823 148,881 44,461,334 6,015,415 83,067,790

e e . . ] —a—

September 30, 2025 (Unaudited)

6 INVESTMENTS moiP4 || mmmP || wmshP || mmPd || mssP || Total
'Note (Rupees in '000)
Investments at
'fair value through profit or loss'

Sukuk certificates 6.1 7,002,304 - - 8,341,604 328,780 15,672,688
Term deposit receipts 6.2 - 300,000 - 5,200,000 - 5,500,000
Certificates of musharakah 6.3 3,000,000 275,000 - 12,654,000 - 15,928,000
Bal Muajjal receivable 64 9,632,103 - - 17,089,570 1,035,966 27,737,639
Certificate of islamic investment 6.5 - - - - - -

19,634,407 575,000 - 43,265,174 1,364,746 64,839,327

June 30, 2025 (Audited)
moiP-l || mmmP || msHP || mmpd || wmssP ||  Total
{Rupees in '000)

Investments at
"fair value through profit or loss'
Sukuk certificates 6.1 14,648,571 - - 5,471,710 1,270,129 21,390,410
Term deposit receipts 6.2 - 350,000 - 4,500,000 - 4,850,000
Certificates of musharakah 6.3 3,150,000 - - 9,600,000 - 12,750,000
Bai Muajjal receivable 64 8,800,020 - - - - 8,800,020
Certificate of islamic investment 6.5 - 400,000 - 500,000 - 900,000
26,598,591 750,000 - é(}ﬂ 710 1.270.129 _ 48,690,430
September 30, 2025 (Unaudited)
6.1  Sukuk certificates mDIP-l || mmmP || msHP || mmPd || MSSP ||  Total
'"Note (Rupees in '000)
Government of Pakistan - ljarah sukuks 6.1.1 6,518,304 - - 229,584 328,780 7,076,669
Corporate sukuk certificates 6.1.2___ 484,000 - - 8,112,020 - 8,596.020
7,002,304 - - 8,341,604 328780 _ 15,672,689
June 30, 2025 (Audited)
vmoiP-L [| mmmP [[ msHP || mmP- [[ mMSSP || Total
(Rupees in '000)
Govemment of Pakistan - [jarah sukuks 6.1.1 13,580,571 - - 1,479,900 1,270,129 16,330,600
Corporate sukuk certificates 6.1.2 1,068,000 - - 3,991,810 - 5,059,810

14,648,571 - - 5.471,710 1,270,129 _ 21,390.410
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6.1.14

Sukuk certificates

Govemment of Pakistan - ljarah sukuks

Meezan

Daily Income Fund

MDIP
T Percentags in refation to
e,
i Purchased Solal Al !hlm I.[u::l\l:hn apprechtion!
Profit payments | N duingth | SR | o mber 1t | ciminution) As| et assets of | 1O market
Hama of the Security principal | Maturity dats Prolit rata July1, 2025 st duringthe | "o s | SeptemberSD, | Septemberdd, (1 o i | thopian | VOO
redemplions quartsr ¥ itk 2025 10, 2025 fnvestments
Humber of certiicates {Rupees In ‘003) %
GoP ljarah Sukuk Cerlificates - XXX~ Sembannually/ April27,  Welghled Average - 20,000 17,160 2840 287,607 266,513 (994)
VRR At maturity 2027 6 months T-Bills
GoP [jarah Sukuk Cerfificates-XXI-  Semiannuelly/ July28,  Welghted Average 6 33 - 933 - - - A =
VRR At maturity 2025 months T-Bils
GoP [farah Sukuk Cerlificates Atmatwity  October 20, 11.75% 333,500 - - 333600 1664513 1859403 (5,020 5.26% 8.45%
Discounted - FRR 2025
GoP fjarah Sukuk Cerlificates Atmatully  November 11.00% 443,800 - - 443,800 2,200,883 2197476 (3,518) 6.96% 11.18%
Discounted - FRR &, 2025
GoP ljarzh Sukuk Cerlificates -XXIl-  Sembannually/ December Weighled Average & - 102,000 102,000 . . . - -
VRR Al maturity 98,2025 menths T-Bils
GoP ljarah Sukuk Cerlificales - XXIV- Semi-annually/ Octeber29, Woeighted Average 6 73,800 10224 82,888 1,135 114,646 114,181 (485) 0.36% 0.58%
VRR At maturity 2026 menths T-Bils o
GOP [jara Sukuk - Certificate - XLI - Semib-annually/ January 24, Welghted Average & - 600,000 600,000 . - - - -
VRR At maturity 2029 menths T-Bils
GoP [jarah Sukuk Cerlificates - Il - Sembannually/ June 28,  Weightsd Average & 45,800 - 49,800 251,415 251,341 {73) 0.80% 1.28%
VRR Al maturity 2027 manths T-Bils
GoP ljarah Sukuk Gerlificates - [l - Sembannually/ September  Weighted Average 6 400,000 - - 400,000 2016200 2,008,200 (7.000) 6.37% 10.23%
VRR At maturity 18, 2027 months T-Bils
GoP ljarah Sukuk Cerlificates -«  Sembannually/ October 21, Weighted Average 6 - 700000 700,000 .
VRR At maturity 2027 months T-Bils
Total As at September 30, 2025 G595374 6518308 (1707 ___197% _ 317%
Total As at June 30, 2025 13581268 13580571 1
MMP-|
Parcentags n refation o
Unrealised
Soldf Cartying valus | Markel value
Purchased Asat apprecislion
Proft pipwisats At | ngthe | O™ | ey | Sl A o) A ot of | Ot
Mama of the Security pringipal | Maturity dats Profil rats July 1, 2025 quarter during the 20,2025 Seplamber 30, | September3p, atSeplamber | thePlsn valus of
redemptions guarter * 255 025 0,202 Investments
Humber of carlificalss (Rupees in "003)
GoP ljarah Sukuk Certificates - XXIl - Sem Nyf D b Weighted Average 6 2362 229843 232187 18 1,804 1,803 © 0.00% 0.00%
VRR Atmabwity 89,2025 months T-Bills
GOP ljara Sukuk - Cerificate - XLI-  Sembannually/ January 24, Weighlad Average 8 - 2,000,000 2,000,000 - - -
VRR At maturity 2029 months T-Bills
GoP ljarah Sukuk Certificates - lll - Semi-annually/ January 24, Weighled Average & 240,200 - 200,000 40,200 203,794 202,709 (1,085) 0.30% 0.47%
VRR At maturity 2027 months T-Bills
GoP |jarah Sukuk Certificates -V - Sembkannually/ June28,  Weighled Average 6 4,957 - . 4,997 25,250 25072 mn 0.04% 0.06%
VRR At maturity 2029 months T-Bills
Total As at September 30, 2025 230848 220884 1 034%  053%
Total As at June 30, 2025 1,469,647 1,479,900 10,253
MSSP
Pereenlage [n relation 1o
Untaalissd
Soid Carrying valus | Market value
Purchassd Asat appreciation!
Profit paymants | Asal duringthe malired | o plember Asat Asat {{dinlnciion) As] Hatasssts of Total market
Rame of the Security princtpal | Malurity dats Profit rala July 1,2005 quater during the 10, 2025 Seplember 30, | Saptembar 30, alSeplomber | thaplin value of
redamplons quarter H 225 30,208 Invesiments
....... o cantificaies {Rupetsin
GoP ljarah Sukuk Certificales Atmaturity  Movember 11.00% 65,400 - - 66,400 329,205 328,780 526 14.07% 24.08%
Discounted - FRR 6, 2025
GoP ljarah Sukuk Certificales « X0UV - Semi-annualiy/ Ottober 29, Weighted Average 6 - 10,000 10,000 - - - = -
VRR At maturity 2026 months T-Blis
GoP lJarah Sukuk Certificates - VRR  Sembannualy/ June 28,  Weighted Average 6 188,000 - 188,000 - - - b
Atmatuity 2027 months T-Bilis
GoP Yerah Sukuk Certificates - XXIl-  Semlbannually/ December Weighled Average 6 . 16,000 16,000 - - 5
VRR At makurity 9, 2028 monifis T-Bills
GoP ljarah Sukuk Certificates -XX\V-  Sembannually/ Aprit27,  Weighted Average 6 . 10,000 10,000 - .
VRR At maturity 2027 months T-Bills
Total As at Seplember 30, 2025 328305 328,780 5% 14.07% 24.00%
Total As at June 30, 2025 1,260,850 1,270,129 10,721

The nominal valug of Government of Pakistan - ljarah sukuks having nominal value of Rs. 100,000 except Govemment of Pakistan - FRR discounted which have face value of Rs.

5000 each.
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MDIP4
Percentags n relation to
Carvinnvals| Markat Unraalised e
Proitpaments | Asatdulyt, § "’;;“ R h:im 'E";“"";’ Notassat o | ToImaret
Hame of the ssestiy principal mm Profit rte 2025 Pl | september 0, | septemberan, “ft s::| :"w | wlceot
redemptions : 2025 2025 o Investment
phes 0}
Alsfink Communlcation Limited - V1 Seml-annually ! January 21, & months KIBOR plus - 23 . 230 230,000 230,000 - 0.73% 117%
(A+, PAGRA) At maturity 2026 base rate of 1.60%
Aspin Pharma Limited - I Semi-annually/ January 02, & months KIBOR plus - 254 - 254 254,000 254,000 - 0.80% 128%
At maturity 2026 base rate of 1.00%
Total As at September 30, 2025 484,000 464,000 B 1.53% 2aT%,
Total As at Juna 30, 2025 1,068,000 -
MMP [
Putchased Sold 1 Asat Camyingvalue | Markelvalue llmal;l;;d Piaihge M 8
Proitpayments | o A atduly1, Gu:'lna“h malured Smlllbu Asal Asal ""’::ﬂ L . o | Totatmasiet
Name of the security princlpal ik Profitrate 2025 wer | duigthe [ SEOTS |September3s, | Soptamber3n, o CLL el et
redsmptions & quarter £ 2025 2025 028 * o plan {nvestments
Humber of cariflcates ipeas In
Pakistan Telecommunication Limited - Semi-annualy/ Oetober 08, & months KIBOR plus . 550 - 550 550,000 §50,000 - 0.82% 1.27%
Xl A1+, IS} At maturity 2025 base rate of -0.50%
Pakistan Telecommunication Limited - Semi-annually/ October 11, & manths KIBOR plus - 129 1237 1,237,000 1,237,000 - 1.84% 2.86%
AV (A-1+,V1S) At maturity 2025 base rafe of -0.50%
Aspin Pharma Limited - 1l Semi-annually/ January 02, 6 months KIBOR plus 35 - 335 335,000 335,000 = 0.50% 0.77%
At maturity 2026 base rate of 1.00%
Mahmood Textile Mils Limited -1 Seml-annually/ January 07, 6 months KIBOR plus 450 - 450 450,000 450,000 - 067% 1.04%
At maturity 2026 base rate of 0.00%
Lucky Electric Power Company Seml-annually ! November 3 moaths KIBOR plus 450 - 450 450,000 450,000 - 067% 1.04%
Limited - XXl (R4, PACRA) At maturity 18,2025  base rate of -0.15%
K-Elaetrie Limited - 30041 Semi-annually ! Oclober23, 3 months KIBOR plus - 1,000 - 1,000 1,000,000 1,000,000 - 148% 2.3%
(AA, PACRA) At maturity 2025 base rate of +0.10%
Airfink Communleation Limited - V1 Sembannually/ January 21, & manihs KIBOR plus - 450 - 450 450,000 450,000 - 067% 1.04%
(A+, PACRA) Al maturity 2026 base rate of 1.60%
Engro Fertilizers Limited Quarterdy /At November 3 maonths KIBOR plus 1,100 - - 1,100 1,100,000 1,100,000 - 1.63% 2.54%
(Af, PACRA) maturi 14,2025  bhaserate of -0.15%
K-Eleciric Limtted - XXX Quartery At October 16, 3 manths KIBOR plus 450 - - 450 450,000 450,000 O 067% 1.04%
(A8, PACRA) maturity 2025 base rate of 0%
K-Eteciris Limfted - X001 Quarledy /At December 3 months KIBOR plus 1,000 - - 1,000 1,000,000 1,000,000 - 1.48% 231%
(A4, PACRA) maturity 12,2025  base rate of -0.05%
Pakistan Telecommunication Limited ~ Cuarlery /At December 3 months KIBOR plus 750 - - 750 750,000 750,000 - 1.11% 1.73%
(A-1+,\1S) maturity 17,2025  base rate of -0,05%
K- Electic Umited Retal Sukuk-VIl  Quarerly /At September 3 monlhs KIBOR 252 B0 - 14,002 340,020 340,020 - 0.50% 0.79%
maturity 03, 2026
Total As at September 30, 2025 8112020 8112020 - 12.08% __18.5%
Total As at June 30, 2025 3.991.810 3.891.810 -
6.1.2.1 The nominal valus of these sukuks eerificales is Rs. 1,000,000 each except K- Electric Limiled Retail Sukuk - VIl which have face value of Rs. 10,000 each.
6.2  Termdeposit recelpts
MMMP
Pereentaga in relalion lo
Unraalised
Matured Cumyingwalue | Markel value apieclalion
Ks atduly 1, [Placed dorng| L Aeat Asat g Totilisikat
Hams of the bank Maturity dats Profit rats 2028 the quarter Gt Septamber 30, | Septaraber 30, Seplember 30, Hetassels of el
ns A s | PP ] fovestment
{Rupees in "000) 3
Bank Alfalah Limided (AA+, PACRA) December 4, 2026 10.60% . 300,000 - 200,000 300,000 - §4.85%  5247%
Bank Alfalah Limiled (AA+, PACRA) September 4, 2025 1.31% 350,000 . 350,000 - - - - -
Total As at September 30, 2025 350,000 300,000 350,000 300,000 300,000 - 14.85% 52.17%
Total As at June 30, 2025 - -
MMPI
Parcantaga in
Matured | CG2yion value Marketvalus I.'lnraa!ts?l ralation to
As at July 1, |Pleced during Asat Asat "”n
Hame of the bank Mstuty dats Profms | 2025 | thogurer | “N09 | optamberan, | saptembardn,f ¢ S50 | et asses of Tonlmat
q 2025 2025 P ‘| the Plan valis o
025 investment
{Rupess I '000] — Y
Bank Alfalah Limited (AA+, PACRA) December 4, 2025 10.75% - 2,200,000 - 2,200,000 2,200,000 - 3.27% 5.08%
Bank Allalah Limiled (AA+, PAGRA) December 29, 2025 10.60% - 3,000,000 - 3,000,000 3,000,000 - 4.45% 6.83%
Bank Alfalah Umited (AA+, PACRA) September 4, 2025 10.55% 2,000,000 = 2,000,000 - . - - -
Bank Alfalah Limited (AA+, PACRA) Seplember 26, 2025 10.75% 2,500,000 - 2,500,000 - - - . -
Total As at September 30, 2025 4,500,000 5200000 4,500,000 5200,000 5,200,000 - 7.72% 12.02%
Total As at June 30, 2026 - - -
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6.3 Certificates of musharakah

MDIP4
o Parcentage In relation to
Matued Carrying value | Marketvalue il
Hame of the company Maturity dats Profit raln A .;u?sh % Ph“:m“ during the Sepl:::u' u, Septfl::rn. w.l.s al Netassels of Total markst
quarier 228 P September 30, the Plar valus of
205 Investment
% {Rupees n*000) %
Faysal Bank Limited (AA, PACRA) January 20, 2025 10.50% . 2500000 2,500,000 - - = 5 s
HCE Bank Limited (AAA, PACRA) January 24, 2025 10.75% . 2000000 2,000,000 - - . " -
MCB Bank Limited (AAA, PACRA) January 28, 2025 10.75% . 3000000 3,000,000 - - i 5
MCB Bank Limitad {AAA, PACRA) January 28, 2025 10.75% 5 1,000,008 1,000,000 = 5 - . ]
Askari Bank Limited (A&, VIS) January 26, 2025 10.70% . 2000000 2,000,000 - - - p -
Habib Bank Limited (AAA, PACRA) February 7, 2026 1050% . 3000000 3,000,000 - - - S
MCB Bank Limitad (AAA, PACRA) February 11, 2025 10.75% . 2000000 2,000,000 = 3 . . =
Haub Bank Limited (AAA, PACRA) February 11, 2025 10.50% . 2500000 2,500,000 . - . : .
Askari Bank Limited (AA-, VIS) Febneary 14, 2025 10.60% . 2,000,000 - 2,000,000 2,000,000 - Gy 10.4%%
Askari Bank Limited (A&, VI5) February 14, 2025 1060% - 1,000,000 - 1,000,000 1,000,000 = 347% 5.00%
Habi Bank Limited (AAA, PACRA) February 21, 2025 1050% . 500,000 500,000 - - : z .
Faysal Bank Limited (AA, PACRA) Febreary 21, 2025 10.50% . 2500000 2,500,000 - - - .
Meezan Bank Limided {AAA, PACRA) February 21, 2025 10.50% % 4,000,000 4,000,000 - - o 5 -
MCB Bank Limited (AR, PACRA) February 12, 2025 10.75% . 3,000,000 3,000,000 : : = 1
Habils Bank Limited (AAA, PACRA) February 21, 2025 10.55% - 1,500,000 1,500,000 - - = i
First Hablb Modaraba (AA+, PACRA) July 21, 2025 1210% 500,000 . 500,000 3 - - - ¥
Askari Bank Limied (AA-, VIS) July 28, 2025 10.60% 2,000,000 - 2,000,000 - - - 2 -
Flrst Habib Modaraba (AA+, PACRA) August 12,2025 1130% 350,000 . 350,000 " 5 - - =
First Habib Modaraba (AA+, PACRA) Seplember 24, 2025 11.30% 200,000 E 300,000 ad & - - .
Tetal As at September 30, 2025 S&UM CLODD.GOO - 9.51% 1528%
Tetal As at June 30, 2025 3150000 3.150,000 -
MMP
Peteentags In
Carylng value | Markel value Unrealseg refation to
Asatduly1, |Placed daring] dnm;m;‘ Asal Asat '”",:::‘1"”
Hame of the bank Maturity data Proftats | 2925 | thequater mmn,, Septenber30, | Seplember3h | ¢, ) iy, | Hetassals of T“::S:I“'
025 025 05 the Plan
Investment
{Rupess in '000) %
Soneri Bank Limited (A4-, PACRA) July 31, 2025 11.00% 3,500,000 . 3,500,000 - - - -
Askari Bank Limiled (AA-, VIS) July 28, 2025 10.60% 2,000,000 - 2000000 - - - -
First Habib Modaraba (AA+, PACRA) July 24, 2025 f1.90%  1,000000 - 1,000,000 - = - 5
First Habib Modaraba (AA+, PACRA) August29, 2025 1.20% 1000000 - 1,600,000 - . - -
First Habib Modaraba (AA+, PAGRA) August 15, 2025 1130% 400,000 - 400000 - . g .
First Habib Modaraba (AA+, PACRA) Seplember 24, 2025 11.30% 500,000 - 500,000 - - - -
First Habib Modaraba (AA+, PACRA) September 24, 2025 1130% 1,000,000 - 1,000,000 - - - -
Qrix Modaraba (AA, VIS) September 12, 2025 11.18% 200,000 . 200,000 - - - - .
Askari Bank Limited (AA-, VIS) August 1, 2025 10.60% - 2,500,000 2,500,000 - = = " =
The Bank of Khyber (AA-, VIS) Seplember 3, 2025 10.58% . 1500000 1,500,000 . . T k .
Askari Bank Limited (A, VIS) Seplember 4, 2025 10.70% - 2500000 2,500,000 = . . 2 4
Askari Bank Limited (AA-, VIS) September 4, 2025 10.70% - 2500000 2,500,000 - - - - -
Askari Bank Limited (AA-, VIS) Seplember 5,2025 10.70% - 4,000,000 4,000,000 - - - . .
MCE Bank Limited (AAA, PACRA) August 22, 2025 10.75% - 1000000 1,000,000 - - - . -
MCEB Bank Limited (AAA, PACRA) August 28, 2025 10.75% . 1,000,000 1,000,000 - - - . %
MCB Bank Limited (ARA, PACRA) Seplember 12,2025 10.70% - 2,000,000 2,000,000 - - - . .
MCE Bank Limited (AAA, PACRA) September 12,2025 10.70% - 2,000,000 2,000,000 - - - - -
Allied Bank Limited {AAA, PACRA) Seplember 12,2025 10.60% = 4,000,000 4,000,000 - . - - -
Habib Bank Limited (A4, PACRA) Seplember 12,2025 10.60% - 3,000,000 3,000,000 - - - . -
Meezan Bank Limiled (AAA, PACRA) Ottober 28,2025 10.75% - 2,000,000 2,000,000 2,000,000 . 297% 4.82%
Meezan Bank Limiled (AAA, PACRA) Crelober 28, 2025 10.75% = 2,054,000 2,054,000 2,054,000 - 305% 4.75%
First Habib Modaraba (AA+, PACRA) Ortober 22, 2025 11.10% - 1,000,000 1,000,000 1,000,000 - 1.48% 231%
First Habib Modaraba (AA+, PACRA) October 24, 2025 11.05% - 1,000,000 1,000,000 1,000,000 . 148% 2%
First Habib Modaraba (AA+, PACRA) Oclober 21,2025 11.10% . 500,000 500,000 500,000 . 0.74% 1.16%
First Habib Modaraba (AA+, PACRA) Movember 17, 2025 11.05% - 400,000 . 400,000 400,000 - 059% 0.92%
Faysal Bank Limited (AA, PACRA) August 11,2025 10.50% - 4000000 4,000,000 . .
Faysal Bank Limited (AR, PACRA) August 11,2025 10.50% - 3000000 3,000,000 - - - . .
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Percentagein
relation lo
Matreg | oo vt | Warketalue .';;:f::;:n
As atJuly1, | Placed during duringthe Avat Asat At
Name of the bank Walurity dsts Profit rate 2025 Lhe quarter queiss Seplember 30, | Seplember 30, Seplember30, | Het assats of Total markat
e L 025 the Plan alua of
Investment
{Rupeas In"000) %
Faysal Bank Uimited (A, PACRA} July 11,2025 10.60% - 3000000 3,000000 - = # *
Faysal Bank Limited (AA, PACRA} August 4, 2025 10.50% - 2400000 2400000 -
Faysal Bank Limited (AA, PACRA) July 11,2025 10.60% - 4000000 4000000 - - . -
Faysal Bank Limited (AA, PACRA} August 11, 2025 10.50% - 1,000,000 1,000,000 i . a =
Fayse! Bank Limited (A4, PACRA) Seplember 18, 2025 10.60% - 2000000 2000000 - - . - -
Faysal Bank Limited (AA, PACRA) Seplember 15, 2025 10.60% - 3000000 3,000,000 5 z o
Habib Bank Limiled {AAA, PACRA) July 18,2025 10.75% - 2500000 2500000 - - - -
Habib Bank Limited (AAA, PACRA) July 18, 2025 10.75% - 2500000 2,500,000 = : - :
Zarai Taragiali Bank Limited (AAA, PACRA) Seplember 16, 2025 1060% - 2000000 2,000,000 - - - -
Zarai Taraglati Bank Limited (AAA, PACRA) Seplember 16, 2025 10.50% - 2000000 2000000 . - - % 2
Soneri Bank Limfled (AA, PAGRA) Ocloher §, 2025 10.70% - 2500000 2200000 2,900,000 3 4% 6T0%
Soneri Bank Limited (A8, PACRA) Movember 3, 2025 10.75% - 2,800,000 2,500,000 2,800,000 - 416% 64T%
Soner Bank Limted (A&, PACRA) Seplember 1, 2025 10.70% - 4500000 4,500,000 . - .
The Bank of Khyber {RA-, VIS) September 1, 2025 10.70% - 1800000 1,800,000 . .
The Bank of Khyber (AA-, VIS) August 29, 2025 10.70% - 700000 700,000 - - - -
Askari Bank Limited (A&, VIS) August 1, 2025 10.60% - 2,500,000 2,500,000 - - B
Total As at Soptember 30, 2025 - 79554000 76500000 12,854,000 12,684,000 - 1879%  29.25%
Tatal As at June 30, 2025 9600000 2,500,000
MMMP
Percantage In relation to
Carrying value| Marketvalue u""ﬁl ’]"'
Hame of the bank Maturity dats Profirte | A¥HIuly1, |Placed duiing d:‘;m:u Ared Bt {SEEND Total markel
225 | tequarter [ 008 fgeptambar 20, | September a0, ' CTE N Mot assets of | 102
%5 penter | plan. | ool
0, 2025 {avestmen!
%
Meezan Bank Limited (AAA, PACRA) December 24, 2025 10.70% - 275,000 - 275000 275,000 - 1361%  47.83%
Total As at Soptember 30, 2025 275000 275000 = 1361%  47.53%
Totat As at June 30, 2025 =
8.3.1  The profit and principal of cedificale of musharakah is receivable al malurily.
6.4 Bai Mualjal receivable
MDIP
Percentagaln
- pecrueg | G0V Harket i Hriaths aniiki
Maturity Profit transaction Tobaldlonai prefit for the Arel Baal et
Hame of tha counterparty i nle peica income quarler Sepl::;;rw. s.u::;m, Saplember 30, | Hetassets o Ta‘lﬂ:a:ﬂ
203 S Tnvesiments
{Rupees in 'Te0]
United Bank Limiled {AAA, PACRA) August 4, 2025 11,70% 1,743,079 - 18,063 - - -
Askari Bank Limited (AA-, VIS) August 6, 2025 10.75% 1,030,961 - 10,931 - - -
Askari Bank Limiled (A=, VIS) August 22, 2025 10.75% 2,070,978 - 3717 - - -
United Bank Limited {ARA, PACRA) July 28, 2025 11.70% 1,529,632 - 13,325 - - -
United Bank Limited (AAS, PACRA) July 30, 2025 1.70% 2259918 . 21,008 - . - . .
Seneri Bank Limited (AA, PACRA) Novemnber 10, 2025 10.75% 391,020 10480 5873 295,893 396,893 i 1.26% 2.02%
Soner Bank Limited (A8, PAGRA) November 10, 2025 10.75% 1530913 41,031 22895 1553908 1553808 - 4.92% 7.91%
Soner Bank Limited (AA, PACRA) November 10, 2025 10.75% 1,020,950 27062 15,035  1,035995 1,035,995 - 128% 5.28%
Soneri Bank Limited (AA, PACRA) November 10, 2025 1075% 586,530 15720 8810 595,340 595,340 - 1.89% 1.03%
Askari Bank Limited (AA-, VIS) Movember 25, 2025 1075% 1,024,584 27453 10,854 1035548 1035548 2 328% 527%
Soner Bank Limitad (A4, PACRA) Movember 11, 2025 10.75% 510593 13685 7383 517882 517,862 . 1.64% 2.64%
Zaral Taraciali Bank Uimited (AAA, PACRA) December 18, 2025 10.75% 1,032.075 21357 3648 1035723 1035723 - 3.28% 5.28%
United Bank Limited (AAA, PACRA) November 6, 2025 10.75% 195,270 5476 3163 198433 198,433 . 0.63% 1.01%
Soneri Bank Limited (A4, PACRA) November 10, 2025 1075% 1173227 1444 17623 1,190,850 1,190,850 - 377% £.07%
Pak Oman Investmenl Company (AA+, PACRA) December 16, 2025 10.75% 2,062,944 54,662 8506 2071450 2071450 - 6.56%  10.55%
Total As at Scptember 30, 2025 18178814 254100 150630 9632403 9532103 . 30.52%  49.06%
Yotal As at June 30, 2025 8002 80000 -

126

QUARTERLY REPORTS SEPTEMBER-2025



Meezan

Daily Income Fund

MMPA
Unreatised Percentage in
Total Jom— Carrylngvalue | Marketvatue shesachflas relation to
Nama of the counlerparty Walurty Rl [iraneaclion m:ll:::“ profiforthe f o A:nl:r:!o Sepluhrm - a f AR esete oy | TORImethet
dala el pece quarler "‘w PP | September o, '1‘;‘; L] [Jrersa
05 SPAY | fvestments
m_mt Tnom
Soner Bank Limited (AA, PACRA) November 24, 2025 1075% 501,880 13453 5470 507,430 507,430 = 0.75% 147%
United Bank Limited (AAA, PACRA} January 29, 2026 1035% 4068951 211,045 72689 4141640 4141540 - 6.15% 9.57%
United Bank Limiled (AAA, PACRA) January 27, 2026 1035% 1525478 78,727 27684 1,583,183 1,553,163 . 231% 15%%
United Bank Limited (AAA, PACRA) November 4, 2025 10.720% 2,038,700 53,788 33468 2,072,168 2,072,168 - 3.08% 4.79%
Soneii Bank Limited (AA, PACRA) Nevember 17, 2025 075% 255,630 6451 33 58943 258943 - 0.368% 0.60%
Askari Bank Limited (AA-, VIS} October 27, 2025 060% 1526526 40342 28816 4555342 1555342 . 231% 159%
Soned Bank Limited (A, PAGRA) MNovember 11, 2025 1075% 2552987 6,767 3684 250,981 258,981 . 0,368% 0.60%
Zaral Taralali Bank Limiled {AAA, PACRA) December 18, 2025 1075% 2,064,152 54714 7205 2071447 2071447 - 3,08% 4.79%
Soneri Bank Limited (AR, PACRA) Nevemher 19, 2025 075% 501,430 13,201 6055 507485 507485 . 0.75% 1.47%
Zaral Taragizti Bank Limited (AR, PACRA) December 22, 2025 1075% 2,066,655 54,781 4889 2,011,534 207154 - 3.06% 4.79%
Zaral Taraglati Bank Limited (AAA, PACRA) December 22, 2025 1075% 2,065,961 55,371 5476 2071437 20M4¥ . 3.00% 4.79%
Tetal As at September 30, 2025 6870750 589230 198,818 . 2531% _ 30.45%
Total As at June 30, 2025 8500020 B800 3
MSsP
Percentags I
Camylagvalue| Markelvalue llnnuil:edﬂ ! L
Maturity Puo xm Toll debomed)  orvtorene | A58 At o Tolal markel
Nama of the counlerparty P il ks Income s Sepu;::r n, Slnlazr;:;m. September 30, m:h ?;ﬁn{ valus of
2025 Investments
{Rupees In 060)

Soneri Bank Limited (A8, PACRA) November 10, 2025 10.75% 510,480 - 7517 Si799T 517997 - 2296%  37.96%
Soneri Bank Limited (AA, PACRA) Nevember 10,2025 10.75% 510,304 - 7665 517,969 517,969 - 22168%  37.95%
Total As at September 30, 2025 1020,784 % T5.182 1035066 1035866 E 4450% 75010
Total As at June 30, 2025 - - -

6.5 Certificato of islamli¢ investment

MMMP
Perceniags In
| Marketuaty | UProdied wehalonto
As at July 1, | Plsced during Asat R
Hama of the bank Haturity dats Profit rate 2025 the quarter September30, 5 Asat Netassetsof Tn:: metket
2025 eptember 39, tha plan us of
2025 Investmenls
Pak Kuwalt Investment Company August 5, 2025 11.50% 400,000 - 400,000 - - - -
(Private) Limited (AAA, PACRA)
Total As at September 30, 2025 400,000 . 400,000 - . = = -
Total As ot June 30, 2025 400,000 400,000 -
MMP4
Bt Percentage In
Watureq | Comiravalse| Mkolvaue | i selalionto
Asatduty, Placedduringl (oo | Asal I
Hame of the bank Maturity data Profitrale 025 tha quarier quarter September 39, | Seplember 30, Seplember 30, | Netassetsof Total market
2025 2005 2075 b vaiupof
npln lnvestments
(Rupess In 000) .
Pak Kuwait Investment Company August 5, 2025 11.50% 500,000 - 500,000 - - -
{Private) Umiled (AAA, PACRA}
Pak Kuwail Investment Company August 15, 2025 10.60% - 1800000 1,800,000 . - - - -
{Private) Limited (AAA, PACRA}
Pak Kuwait Investment Campany July 28, 2025 10.75% - 2,000,000 2,000,000 - - - -
(Private) Limited {AAA, PACRA)
Total As at September 30, 2025 500,000 3,800,000 4,300,000 - - -
Total As at June 30, 2025 500,000 500,080
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Note September 30, 2025 (Unaudited)
7 PAYABLE TO AL MEEZAN MOIP-l || mMMMP || MSHP || MmPI || mSSP ||  Total

INVESTMENT MANAGEMENT (Rupees in '000)

LIMITED - MANAGEMENT

COMPANY
Management remuneration payable 741 5,004 421 34 7,293 735 13,487
Sindh sales tax payable on remuneration

of the Management Company 7.2 ™ 63 5 1,004 110 2,023
Sales load payable 1,723 - - 4,062 - 5,785
Sindh sales tax on sales load payable 259 - - 609 - 868

7.737 484 39 13,058 845 22,163
June 30,2025 (Audited)
MDIP- || MMMP || _MsHP [[ MMP1 || MSSP | Total
(Rupees in '000)

Management remuneration payable 71 7,073 480 30 4,957 1,495 14,045
Sindh sales tax payable on remuneration

of the Management Company 7.2 1,061 74 5 744 224 2,108
Sales load payable 1,583 - - 4,865 - 6,448
Sindh sales tax on sales load payable 237 - - 987 . 1,224

9,954 564 35 11 & . 1,719 23,825

74 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount

e

not exceeding the maximum rate of management fee as disclosed in the Offering Document. Keeping in view the maximum allowable
threshold, the Management Company has charged its remuneration at the rate from MDIP 1.15% (September 30, 2024: 0.80%),
MMMP 1.50% (September 30, 2024: 1.47%), MSHP 1.50% (September 30, 2024: 0.80 to 1.00%), MMP-| 0.80% (September 30,
2024: 0.80 to 1.00%) and MSSP 1.50% (September 30, 2024: 0.80 to 1.00%) per annum of the average daily net assets of the Fund
during the quarter ended September 30, 2025. The remuneration is payable to the Management Company monthly in arrears.

7.2 Sindh sales tax on remuneration of the Management Company levied through Sindh Sales Tax on Services Act, 2011 has been

charged al the rate 15% (September 30, 2024: 15%).

8 PAYABLE TO CENTRAL Note September 30, 2025 (Unaudited)
DEPOSITORY COMPANY OF MDIP-I || MmmP || mSHP [[ MMmPi || MSSP || Total
PAKISTAN LIMITED - TRUSTEE (Rupees in '000)
Remuneration payable 8.1 4227 128 1 4,068 251 8,685
Sindh sales tax payable
on remuneration of the trustee 8.2 636 19 2 610 41 1,308
CDS charges payable 777 - - - - 777
5,640 147 13 4678 292 10,770

e e ————— — — ——

June 30,2025 (Audited)

MDIP-l }| MMMP || MSHP [[  MMP4 ]| MSSP Il Total
(Rupees in '000)

Remuneration payable 8.1 2,811 150 9 1,652 513 5,135
Sindh sales tax payable

on remuneration of the trustee 8.2 424 23 1 248 4 773

CDS charges payable 777 - - - - 77

4,012 173 10 1,900 590 6,685
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8.1  The Trustee is entitied to monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate
of 0.055% (September 30, 2024: 0.055%) per annum of the average annual net assets of the Fund.

8.2  Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at the rate
15% (September 30, 2024; 15%).

9 PAYABLE TO THE SECURITIES ~ Note September 30, 2025 (Unaudited)
AND EXCHANGE COMMISSION MOIPd || mmmP || mSHP || mmpd || MmSSP ||  Total
OF PAKISTAN (Rupees in '000)
Fee payable 9.1 2,022 132 10 4,065 249 6,478
2,022 132 10 4,065 249 6.478
Note June 30, 2025 (Audited)
MoiP-L || mmmP [| msHP ] mmP{ || MSSP || Total
(Rupees in '000)
Fee payable 9.1 2,881 155 9 1,649 191 4,885

2,881 156 8 1,649 191 4,885

94  In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the
Securifies and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075%
(2024: 0.075%) per annum of the daily net assets during the quarter.

Further, the Fund is required to pay SECP fee within fifleen days of the close of every calendar month.

September 30, 2025 {Unaudited)

10  ACCRUED EXPENSES AND OTHER MOIPd || MMMP_|[ MsHP || mmpd || mssP || Total
LIABILITIES {Rupees in '000)

Brokerage payable 617 - - 649 27 1,203
Auditors' remuneration payable 860 51 1 182 79 1,273
Zakat payable 858 32 - 47 756 1,693
Withhalding tax payable 73,496 8,266 20 - - 81,782
Shariah advisory fee payable 589 2 - 73 9 B73
Inter bank funds transfer (IBFT) charges payable 247 5 - 401 28 681
Capital gain tax payable 20 - 162 30,728 118,139 149,039
Other payable - - - 30 38 68

76.787 8,356 178 32,110 119,076 236,502

_ June 30, 2025 {Audited)
MDIP1_||_MMMP_|[__MSHP__||_MMP-l_| mssP__ || Total
(Rupees in '000)

Brokerage payable 619 - - 43 6 668
Auditors' remuneration payable 841 45 1 54 53 984
Zakat payable 1,689 20 24 257 810 2,780
Withholding tax payable 182,235 6,224 2,500 38,319 33,254 262,532
Shariah advisory fee payable 1,075 - - - - 1,075
Inter bank funds fransfer (IBFT) charges payable 676 12 - a4 72 854
Capital gain {ax payable 7 - 87 48,066 8,341 56,501
Other payable - - 20 55 101 176
187122 _ 6301 2632 86888 42637 325580
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1 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.

12  TOTAL EXPENSE RATIO
The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is as follows:

September 30, 2025 (Unaudited) _
—_MDIP- |~I MSHP ]| MMPI [ NMSSP

(Rupees in '000)

Total Expense Ratio (TER) 1.50% 1.80% 1.88% 1.09% 1.20%
—__September 30, 2024 (Unaudited)
MDIP-l J[ mMmMMP ||  MSHP || MMP-| [l MsSP
(Rupees in '000)
Total Expense Ratio (TER) 1.40% 2.45% 1.43% 1.43% 1.42%

13 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance,
2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether
realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-
Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its
accounting income for the year derived from sources other than capital gains as reduced by such expenses as are chargeable
thereon to the unit holders. Since the Management Company intends to distribute at least 90% of the Fund's accounting income for
the year ending June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision
for taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to
the Income Tax Ordinance, 2001.

14 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management Company, Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management
Company, other collective investment schemes managed by the Management Company, Pakistan Kuwait Investment Company
(Private) Limited being the associated company of the Management Company, any entity in which the Management Company, its

CISs or their connected persons have material interest, any person or company beneficially owning directly or indirectly ten percent
or more of the net assets of the Fund, directors and their close family members and key management personnel of the Management

Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of
the Fund, sales load, other charges and distribution payments to connected persons. The fransactions with connected perscns are
also in the normal course of business, at contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations
and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them as at year end
are as follows:
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Fure, prot

Balances September 30, June 30,
2025 2025
MDIP-I (Unaudited) (Audited)
weeu- (Rupees in ‘000) ----
Al Meezan Investment Management Limited - Management Company
Remuneralion payable 5,004 7,073
Sindh Sales Tax payable on remuneration of Management Company 751 1,061
Sales Load Payable 1,723 1,583
Sindh Sales Tax on sales load payable 259 237
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 4,227 2,811
Sindh Sales Tax on remuneration of the Trustee 636 424
CDS charges payable R : A 1
Security deposit 100 100
Meezan Bank Limited
Balance with bank 28,988 4,271,848
Profit receivable on saving account 11,389 9,796
Sales load payable 1,694 3,340
Sindh Sales Tax on sales load payable 254 501
Shariah advisor fee payable 589 1,075
Advance against ATM deposit 1,000 1,000
Advance against IBFT redemptions 30,000 30,000
Al Meezan Investment Management Limited - Employees Gratuity Fund
investment of 365,452 units (June 30, 2025: 572,833) 18,273 28,642

Meezan Strategic Allocation Fund - MSAP -
[nvestment of 519,592 units (June 30, 2025: 631,377 units) 25,980 34,569

Meezan Strategic Allocation Fund - MSAP - 11
Investment of 239,254 units (June 30, 2025: 283,434 units) 11,963 14,672

Meezan Strategic Allocation Fund - MSAP - Il
Investment of 616,858 units (June 30, 2025: 721,305 units) 30,843 36,065

Meezan Strategic Allocation Fund - MSAP - IV
Investment of 404,132 units (June 30, 2025: 483,807 units) 20,207 24,180

Meezan Strategic Allocation Fund - MSAP -V
Investment of 224,606 units (June 30, 2025: 260,955 units) 11,230 13,048

Meezan Financial Planning Fund Of Funds - MAAP -1
Investment of 728,680 units (June 30, 2025: 866,138 units) - 36,434 43,307

Directors and Executives of the Management Company
Investment of 54,542 units (June 30, 2025: 31,228 units) 2,721 1,561

National Clearing Company of Pakistan Limited
Security margin deposit 119,357 119,357
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. . September 30, September 30,

Transactions during the quarter 2025 2024
(Unaudited)
MDIP-1 wessnnasnnas RUPEES iN 000)-s2smncnemee
Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter 104,074 188,437
Sindh sales tax on management fee for the quarter 15,611 28,266
Seliing and marketing expense - 58,662
Sindh sales tax selling and marketing expense - 8,799
Allocated expenses 659
Sindh sales tax on allocated expense - 989
Units issued: Nil units (September 30, 2024: 57,799,439 units) - 2,904,985
Units redeemed: Nil units (September 30, 2024: 8,983,155 units) - 499,158
Dividend paid - 60,051
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 6,788 17,667
Sindh Sales Tax on remuneration of the Trustee 1,018 2,650
CDS charges 1 2
Meezan Bank Limited
Profit on savings account 3,873 7.998
Shariah advisory fee 84 269
Profit on term deposit receipts 5753 85580
Certificate of musharaka placed 4,000,000 32,600,000
Certificate of musharaka matured 4,000,000 32,600,000
Al Meezan Investment Management Limited - Employees Gratuity Fund
Units issued: 12,619 units (September 30, 2024: 27,903 units) 631 1,395
Units redeemed: 220,000 units (September 30, 2024: Nil units) 11,000 -
Dividend paid — 631 ___ 1386
National Clearing Company of Pakistan Limited
NCCPL charges 84 g4
Meezan Strategic Allocation Fund - MSAP -1
Units issued: 14,215 units (September 30, 2024: 773,062 units) 711 38,653
Units redeemed: 186,000 units (September 30, 2024: 126,000 units) 9,300 6,300
Dividend paid 711 934
Meezan Strategic Allocation Fund - MSAP - i
Units issued: 5,819 units (September 30, 2024: 377,414 units) 291 18,871
Units redeemed: 60,000 units (September 30, 2024; 80,000 units) 3,000 4,000
Dividend paid 291 446
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September 30, September 30,
2025 2024
(Unaudited)
{Rupees in "000)==-mmemeeem

Transactions during the gquarter

MDIP-I 8

Meezan Strategic Allocation Fund - MSAP - llI

Units issued: 15,553 units (September 30, 2024: 926,689 units) 778 46,335
Units redeemed: 120,000 units (September 30, 2024: 171,400 units) 6,000 8,570
Dividend paid 778 1,155
Meezan Strategic Allocation Fund - MSAP - IV
Units issued: 10,324 units (September 30, 2024: 598,398 units) 516 29,920
Units redeemed: 90,000 units (September 30, 2024: 58,000 units) 4,500 2,800
Dividend paid 516 724
Meezan Strategic Allocation Fund - MSAP -V
Units issued: 5,651 units (September 30, 2024: 280,015 units) 283 14,001
Units redeemed: 42,000 units (September 30, 2024: Nil units) 2,100 -
Dividend paid 283 374
Meezan Financial Planning Fund Of Funds - MAAP -1
Units issued: 18,542 units (September 30, 2024: 246 units) 927 12
Units redeemed: 156,000 units (September 30, 2024: 246 units) = 7800 ____ 12
Dividend paid - 9 -
Directors and Executives of the Management Company
Units issued: 47,582 units (September 30, 2024: 26,540 units) 2,389 1,386
Units redeemed: 24,281 units (September 30, 2024: 1,216,803 units) 1,214 50,839
Dividend Paid 41 235
Meezan Islamic Income Fund
Sale of GoP ljara Sukuk Certificates - VRR - XLI: nil (September 30, 2024: 10,000 certificates) - 997,300
Meezan Sovereign Fund
Sale of GoP ljara Sukuk Certificates - VRR - XLI: nil (September 30, 2024: 157,400 certificates) - 15,697,502
Sale of GoP ljara Sukuk Certificates - VRR - XXIV: nil (September 30, 2024: 91,000 ceriificates) - 9,190,080
Sale of GoP ljara Sukuk Certificates - VRR -XXXVII: nil (September 30, 2024: 50,000 certificates ) - 5,003,000
Balances September 30, June 30,
2025 2025
MMMP {Unaudited) (Audited)
- (Rupees in '000) --=--
Al Meezan Investment Management Limited - Management Company
Management fee payable 421 490
Sindh Sales Tax on management fee payable 63 74

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable to the Trustee 128 150
Sindh Sales Tax on remuneration of the Trustee 19 23
Meezan Bank Limited

Balance with bank 8,956 22,033
Profit receivable on saving account 164 160

Pak Kuwait Investment Company (Private) Limited
Certificate of istamic investment - 400,000
Profit receivable on certificate of islamic investment - 7,184
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MMMP

Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter

Sindh Sales Tax on management fee for the quarter
Selling and marketing expense

Sindh Sales Tax on selling and marketing expense
Allocated expense

Sindh Sales Tax on allocated expense

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Bank Limited

Profit on savings account
Certificates of musharika placed
Profit on certificates of musharika

Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment matured

Profit an certificate of islamic investment

Balances

MSHP

Al Meezan Investment Management Limited - Management Company

Meezan

Daily Income Fund

Pure, prot™
September 30, September 30,
2025 2024
(Unaudited)

e --(Rupees in '000)---=--ne--

8,473 26,555

1,271 3,983

- 8,333

- 1,250

- 930

- 140

424 1,355

64 203
2 =

84 84

536 4,431
275,000 -
403 -
400,000 -
4,411 -
September 30, June 30,

2025 2025

(Unaudited) {Audited)

---- {Rupees in "000) -—--

Management fee payable 34 30
Sindh Sales Tax on management fee payable 5 5
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 11 9
Sindh Sales Tax on remuneration of the Trustee 2 1
Meezan Bank Limited
Balance with bank 234 472
Profit receivable on saving account 5 2
S ber 30, £ A
Transactions during the quarter ePt‘;r;zse roly S ;?zb : =
{Unaudited)
awemenmeees(RUPEES (N '000)-amremmmnne
MSHP
Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter 610 251
Sindh Sales Tax on management fee for the quarter 91 38
Selling and marketing expense - 48
Sindh Sales Tax on selling and marketing expense - 7
Allocated expense - 10
Sindh Sales Tax on allocated expense - 1
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September 30, September 30,
2025 2024
(Unaudited)
—memmmmmeee=(RUPEES 0 "000)ecmmnonceans

Transactions during the quarter

MSHP

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 31 21
Sindh Sales Tax on remuneration of the Trustee 5 3
Meezan Bank Limited
Profit on savings account 11 13
Balances September 30, June 30,
2025 2025
mMP-l {Unaudited) (Audited)
---- (Rupees in '000) -----
Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment - 500,000
Profit receivable on certificate of islamic investment - 8.979
Al Meezan Investment Management Limited - Management Company
Management fee payable 7.283 4,957
Sindh Sales Tax on management fee payable 1,094 744
Sales Load Payable 4,062 4,865
Sindh Sales Tax on sales load payable 609 _ 987
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 4,068 1,652
Sindh Sales Tax on remuneration of the Trustee 610 248
Meezan Bank Limited
Balance with bank 635,009 464,247
Profit receivable on saving account 1,540 812

Sales load payable

= 10,081 9,836

Sindh Sales tax on sales load payable 1,512 1,475
Directors and Executives of the Management Company
Investment of 2,152,927 units (June 30, 2025: 519,669 units) 111,104 26,180

" " September 30, September 30,
Transactions during the quarter 2025 2024

(Unaudited)
- (Rupees in '000)------ e
MMP-
Pak Kuwait Investment Company (Private) Limited
Certificate of islamic investment placed 3,800,000 -
Certificate of islamic investment matured 4,300,000 -
Profit on certificate of islamic investment 21.638 -
Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter 129,918 17,011
Sindh Sales Tax on management fee for the quarter 19,488 2,552
Selling and marketing expense - 3,248
Sindh Sales Tax on selling and marketing expense = 487
Allocated expense - 666
Sindh Sales Tax on allocated expense - 100
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 12,180 1,428
Sindh Sales Tax on remuneration of the Trustee 1.827 214
CDS charges 13
Meezan Bank Limited
Profit on savings account 3,862 3,102
National Clearing Company of Pakistan Limited
NCCPL charges 84 84
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Transactions during the quarter

MMP-

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR XXXVII: nil (September 30, 2024: 10,000 certificates)

Directors and Executives of the Management Company
Units issued: 8,457,201 units (September 30, 2024: Nil units)
Units redeemed: 6,823,942 units (September 30, 2024: Nil units)

Balances
MSSP

Al Meezan Investment Management Limited - Management Company
Management fee payable
Sindh Sales Tax on management fee payable

Central Depository Gompany of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

National Clearing Company of Pakistan Limited
Security margin deposit

Unit Holders holding 10% or more units of the Fund
Investment nil units (June 30, 2025: 103,391,633 units)

Transactions during the quarter

MSSP
Al Meezan Investment Management Limited - Management Company

Remuneration for the quarter

Sindh Sales Tax on management fee for the quarter
Selling and marketing expense

Sindh Sales Tax on selling and marketing expense
Allocated expense

Sindh Sales Tax on allocated expense

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Truslee

CDS charges

Meezan Bank Limited
Profit on savings account

National Clearing Company of Pakistan Limited
Security margin deposit

Directors and Executives of the Management Company
Units issued: 72,315 units (September 30, 2024: nil unit)
Units redeemed: 72,345 units (Septernber 30, 2024: nil unit)

Meezan

Daily Income Fund

September 30, September 30,

2025 2024
{Unaudited)
—mmmmemmeeee(RUPEES iN '000)=nnmnnmmanns

- 1,000,800
431,289 &
348,475 _ -
September 30, June 30,
2025 2025
(Unaudited) {Audited)
----- (Rupees in '000) -----
735 1,495
110 224
251 513
41 fird
177,681 42,366
336 145
9,735 -
- 5,207,475

September 30, September 30,

2025 2024
(Unaudited)
—memanaemaae(RUPEES IN "000)memamacan -
24,037 9,270
3,606 1,390
: 1.778_
- 258
- 362
- 54
1,202 776
180 116
1 =
6692 3,069
9,735 -
3,658 =
3,683 5
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15 FAIR VALUE MEASUREMENT

Fair value is the price that weuld be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly

different from the respective book values.

15.1  Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within [evel 1 that are observable for the asset or liability either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unabservable inputs).

As at September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair values:

MDIP-[
beoeeormaanananeaaaeneee September 30, 2025 -----e-v-eeceeen —
Level1 || Level2 || Level3 [[_ Total
Financial assets 'at fair value through profit or loss’ (Rupees in '000)
Government of Pakistan - ljarah sukuks 6,117,510 400,785 - 6,518,304
Corporate sukuk cerfificates * - 484,000 - 484,000
Term deposit receipts * - - - -
Certificates of musharakah * - 3,000,000 - 3,000,000
Bai Muajjal receivable * - 9,632,103 - 9,632,103
6.117.510 _ 13.516.898 - 19,634,407
- MMMP
------------ -- September 30, 2025 «wesasmssmiaemsnninnsans]
Level1 [[ Level2 [[ Level3 || Total
Financial assets 'at fair value through profit or loss' (Rupees in '000)
Term deposit receipts * - 300,000 - 300,000
Corporate sukuk certificates * 275,000 275,000
- 575,000 - 575,000
MMP-I
L e L L ———
Level1 || Level2 || Level3 || Total
Financial assets 'at fair value through profit or loss' (Rupees in '000)
Government of Pakistan - ljarah sukuks 227,781 1,803 - 229,584
Corporate sukuk certificates * - 8,112,020 - 8,112,020
Certificates of musharakah * - 12,654,000 - 12,654,000
Term deposit receipts * - 5,200,000 - 5,200,000
Bai Muajjal receivable * - 17,069,570 - 17,069,570

227781 _ 43,037,393 - 43,265,174
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Financial assets "at fair value through profit or loss'

Government of Pakistan - ljarah sukuks
Bai Muajjal receivable *

Financial assets 'at fair value through profit or loss'

Government of Pakistan - ljarah sukuks
Corporate sukuk certificates *

Term deposit receipts *

Certificates of musharakah *

Bai Muajjal receivable *

Financial assets 'at fair value through profit or loss'

Term deposit receipts *
Certificates of Islamic Investment *

Financial assets "at fair value through profit or loss

Govemment of Pakistan - ljarah sukuks
Corporate sukuk certificates *
Certificates of musharakah *

Term deposit receipts *

Certificates of Islamic Investment *

Financial assets 'at fair value through profit or loss'

Government of Pakistan - ljarah sukuks

Fure, prot

Meezan
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MSSP
T T L T R L T ——
Level1 || Level2 || Level3 |[__ Total
i il uanbasins ---—--- (Rupees in '000)
328,780 - - 328,780
- 1,035,966 1,035,966
328,780 1,035,966 1,364,746
MDIP-]
June 30, 2025
| Level1 || Level2 || Level3 ||  Total
{Rupees in '000)
3,765,846 9,814,725 - 13,580,571
. 1,068,000 . 1,068,000
- 3,150,000 - 3,150,000
2 8,800,020 - 8,800,020
3,765,846 _ 22,832,745 - 26,598,591
MMMP
June 30, 2025
Level1 [[ Level2 [[ Leveld [[  Total
(Rupees in '000)
- 350,000 - 350,000
400,000 400,000
- 750.000 - 750,000
MMP-|
June 30, 2025
Level1 ||_Level2 || Leveld || Total
(Rupees in '000)
- 1,479,900 - 1,479,900
- 3,991,810 - 3,991,810
- 9,600,000 - 9,600,000
- 4,500,000 - 4,500,000
500,000 - 500,000
- 20,071,710 - 20,071,710
MSSP
June 30, 2025
Level1 [[_Levelz [[ Level3 J[ _ Total
(Rupees in '000)
320,459 949,670 - 1,270,129
320,459 949,670 - 1,270,129

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counter parties

which have high credit ratings.

GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
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17 DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on October 28, 2025 by the Board of Directors of the Management

Company.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Cfficer Director
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CYCLES OF CERTAIN GAIN

The Meezan Fixed Term Fund, allows investors to lock in returns
over a fixed tenure, creating a horizon of predictability & stability.

MEEZAN
FIXED TERM FUND e

The Meezan Paaidaar Munafa Plan series are allocation plans
under "Meezan Fixed Term Fund” with an objective to provide
investors with a competitive rate of return, for fixed tenure by
investing primarily in Shariah Compliant TDRs and money market
placements / instruments for a specific duration.
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Meezan

MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2025
September 30, 2025
MPMP-XIV | MPMP-XXIl | MPMP-XXIll| MPMP-XXV | MPMP-XXVI | MPMP-XXVIl|  Total
Note (Rupees in '000)

Assets
Balances with banks 5 19,082 1,716 158,024 106,063 2,300 3,853 291,038
Investments [ 10,019 | 8,825,737 - §5,205,000 5,920,000 6,754,000 | 76,714,756
Deposits, Prepayments and other assets 553 303,000 5,156 341,171 8,721 9,898 668,590
Total assets 28,654 9,130,543 163,180 55,652,234 5,931,021 6,767,751 77,674,383
Liabilities
Payable to Al Meezan Investment Management 7 11.490

Limited - Management Company 5,086 2,354 1,414 2,445 54 137 .
Payable to Central Depository Company of 8 5256

Pakistan Limited - Trustee 1,971 973 183 2,019 52 - 5% d
Payable to the Securities and Exchange 9 3302

Commission of Pakistan (SECP) 1 560 217 2,394 61 69 &
Accrued expenses and other liabilities 10 214 160 4787 174 53 20 5438
Total liabilities 7,272 4,077 6,600 7,033 220 285 25,486
Net Assets 22,382 9,126,466 166,680 55,645,201 5,930,801 6,767,466 77,648,897
Unit holders’ fund (as per statement attached) 22,382 9,126,467 166,580 55,645,202 5,930,801 6,767,466 77,648,897
Contingencies and commitments 11

{Number of units)
Number of units in issue 430,403 179,608,019 3,080,000 1,106,221,208 118,445802 135,156,875
(Rupees)
Net asset value per unit 52.0012 50.8132 50,8375 50.3021 50.0719 50,0712
The annexed notes from 1 o 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND Fised " Tenin Fund
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (AUDITED)
AS AT SEPTEMBER 30, 2025
June 30, 2025
MPMP-XIV | MPMP-XX | MPMP-XXI |  Total
Note (Rupees in '000) == —

Assets
Balances with banks 5 99,325 67,635 | 39,218,639 | 39,385,599
Investments 6 10,032 | 1,400,140 - 1,410,172
Deposits, Prepayments and other assets 8,332 65,846 - 74,178
Total assets 117,689 1,533,621 38,218,639 40,869,949
Liabilities
Payable to Al Meezan Investment Management 7

Limited - Management Company 5,077 1,994 - 7,071
Payable to Central Depository Company of 8

Pakistan Limited - Trustee 1,968 675 - 2,643
Payable to the Securities and Exchange 9

Commission of Pakistan (SECP) 841 719 1,560
Payable against conversion and redemption of units - 40,284 - 40,284
Accrued expenses and other liabilities 10 88,252 37,553 - 125,805
Total liabilities 96,138 81,225 - 177,363
Net Assets 21,551 1,452,396 39,218,639 40,692,586
Unit holders’ fund (as per statement attached) 21,5651 1,452,396 39,218,639 40,692,586
Contingencies and commitments 11

e -—----- (Number of units) --===s=meeeenrecrecencnn

Number of units in issue 430,403 28,945,447 784,372,786

(Rupees)

Net asset value per unit 50.0724 50.1770 50.0000

The annexed notes from 1 te 17 form an integral part of these condensed interim financial statements,

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

MPMP-XIV MPMP-XX MPMP-XXI MPMP-XXII MPMP-XXIII MPMP-XXIV MPMP-XXV MPMP-XXVI MPMP-XXVII
For the period For the period Forthe period For the period Forthe period For the period
For the quarter For the period For the period trom Jul ;1 2025/ from August 01, | {rom August 08, | from Sey k fram Septemt from Seg b Total
ended September |from July 01, 2025| from July 04, 2025 to Se t:rnb;r 30, 2025 to 2025 to 1D, 2025 to 26, 2025 to 26, 2025 to
30, 2025 to July 298, 2025 |to August 04, 2025 p2025 E Soptomber 30, Seplember 08, ¥ ber 30, I bor 30, Say ber 30,
2025 2025 2025 2025 2025
Note (Rup In ‘000)
Income
Profil on saving accounts with banks 663 3812 318 a7 5,892 67 638 3 383 11,853
Profit onlem deposil receipls - - 383,594 - 13,857 353,546 340,533 8,718 9,535 1,148,783
Profit an govemnment sukuk cedificales 278 9,025 - 164,742 11,850 - = - - 185,895
Net realzed gain / (loss) on investments - 580 - (10 (172) - - - - are
Olher Income - - - - - - - - - -
Net lised diminution on
of invesimenis classified as financial assels at
*fairvalue through profit or loss’ (13) - - (14,094} - - - - (14,107)
Total income 927 13,397 3839z 150,735 31,427 383,613 34147 8,721 5,898 1,333,802
Expenses
R ion of Al M 0 Manag "
Limi#ded - Managemenl Company 7 8 o926 5,405 2,047 1,230 1.519 2,928 a7 119 13,427
Sindh Sales Tax on remunerstion of the
Managemenl Company 7.2 1 138 811 307 184 226 319 7 18 2,012
F ion of Ceniral Depository Company of
Pakistan Limiled - Truslee B 3 B0 1,806 246 159 1.648 1,756 45 51 6,574
Sindh Sales Tax on remuneration of the Trustee 8.2 - 9 27 127 24 277 263 7 B 886
Annual fees to the Securities and Exchange
Commission of Pakistan ] 4 82 2,462 1,153 217 2,520 2,394 61 B9 8,982
Auditors' remuneration 26 38 86 43 43 86 a2 7 2 262
Bank and seftiament charges 3 2 - T -] 7 7 - - 31
Brokerage Expense - - - . - - - T 1 8
Fees and subscription 52 73 262 131 130 258 133 30 B8 1,077
Total expenses 97 1.329 11,102 4,661 1,991 6,741 7,030 211 276 33,439
Net Income for the gquarier bofore taxation BaD 12,068 372,810 146,074 29,435 368,872 334,141 8,510 9822 1,300,363
Taxation 12 - - - - - - - - - -
Neti for the g after il 830 12,068 372,810 146,074 28,436 386,872 334,141 8510 9.622 1.300,363
All lon of net | fortha q .
Netincomae for the quarier afler taxation 830 12,068 372,810 146,074 28,436 386,872 334,141 8,510 9,622 1,300,363
Income already pald on units redeemed - (12,934) {344,069) (&) {26,856) (362.157) [§053] - - {745,043)
830 {B66) 28,741 146,065 2,580 24,715 334,123 8,510 9,622 554,320
A Ing I for distri
- Relaling to capital gains = 560 ” | = | = | g | = & I = | 580
- Excluding capital gains / {loss) B30 (1,426 28,741 146,065 2,580 24,715 334,123 8,510 9,622 553,760 |
830 (BEE) 28,741 146,085 2,580 24,715 334,123 8,510 89,622 554,320
The annexed notes from 1 to 17 form an integral part of these cond d interim fi fal
For Al Meezan Invest t Manag t Limited
{Management Company)
Chlef Executive Officer Chief Financlal Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
MPMP-V MPMP-VII MPMP-VIlIl MPMP-1X MPMP-X MPMP-XI MPMP-XII
For the quarter | For the period | Forthe period | Forthe quarter | For the quarter | 0r "3 POROd | £or s quartor
ended from July 01, from July 01, ended ended 2024 tyo T ended Total
September 30, | 2024 to July 12, | 2024 to July 02, | September 30, | September 30, SEpteabE 04 September 30,
2024 2024 2024 2024 2024 P 2024 2 2024
Note {Rupees in "000)

Income
Profit on saving accounts with banks 24,495 407 292 411 434 626 658 28,023
Profit on term deposit receipls - - 1,252 - - 221,131 - 222 383
Profit on government sukuk certificates 406,180 4,935 - 43,252 139,118 - 38,535 632,030
Met realized loss on investments - (370) - - (19) - {49) (438)
Other Income - - - - 64 - 201 265
Net unrealised appreciaticnn / (diminution) on re-measurement

of investments classified as financial assets at 'fair value

through profit or loss' 23.287 - - (3.662) 32.088 - 8,546 60,260
Total income 453,972 4,972 2,244 40,001 171,666 221,757 47,891 942,523
Expenses
Remur v of Al M 10r it Management

Limited - Management Company 7 5013 225 44 2,164 6,255 5,704 1,627 21,032
Sindh Sales Tax on remunaration of the Management Company 7.2 752 24 7 325 938 856 244 3,158
Remuneration of Central Depository Company of

Pakistan Limited - Trusies 8 7 13 3 116 405 598 115 2,446
Sindh Sales Tax on remuneration of the Trustes B2 180 2 - 7 61 B89 17 366
Annual fees to the Securilies and Exchange

Commission of Pakistan 9 8 18 3 158 552 813 158 3.324
Auditors' remuneration 19 = ;| 17 8 23 8 78
Formation Cost - 3 - - - - - 3
Bank and settlement charges - - - - 2 - 2 4
Brokerage Expense - - - - 1 - 5 6
Feas and subscription 104 11 3 77 39 109 40 3a2
Total expenses 8,200 308 81 2,874 8,261 8,190 2,214 30,808
Net income for the quarter before taxation 445,072 4,664 2,183 37,127 163,425 213,567 45677 211,715
Taxation 13 - - - - - - - -
Net income for the guarter after taxation 445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
Allo 1 of net il for the quarter

Net income for the guater after faxation 445,072 4,664 2,183 37,127 | 163,425 213,567 45,677 911,715

Income already paid on units redesmed {13,857} (2,520) (1.911) - (221} {213,567) (512) (232,588

431 31 5 5144 272 237,127 1 63204 - 45_.135 579‘12?

Accounting income available for distribution

- Relating to capital gains 23,287 - | - - | 32,070 - 8,497 63,854 |

- Exeluding capital gains 407,928 2,144 272 ar.127 131,134 - 36,668 515,273

431,215 2,144 272 ar,127 163,204 - 45,165 679,127
The annexed notes from 1 1o 17 form an integral part of these condensed interim financial stalements.
For Al M Investment Manag t Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
MPMP-XIV| MPMP-XX | MPMP-XXI | MPMP-XXII | MPMP-XXIIE | MPMP-XXIV | MPMP-XXV| MPMP-XXVI| MPMP-XXVII
For the For the For the For the For the For the For the For the For the
et period period period |period from| period from |period from| period from | period from
c:m ded from July | from July | from July | August 01, | August 08, | September | September | September Total
Sentemb 01, 2025 to| 04, 2025 to| 31, 2025to| 2025 fo 2025to0 |10, 2025 to | 26, 2025 to | 26, 2025 to
:5 ";';'2: r July 29, |August 04,| September| September | September | September | September | September
. 2025 2025 30, 2025 30, 2025 08, 2025 30, 2025 30, 2025 30, 2025
(Rupees in '000)
Net income for the quarter after taxation 830 12,068 372,810 146,074 29,436 386,872 334,141 8,510 9,622 1,300,363
Other comprehensive income for the quarter - - - - - - - - - -
Total comprehensive income for the quarter 830 12,068 372,810 146,074 29,436 386,872 334,141 8,510 9,622 1,300,363
The annexed nofes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

MPMP-V MPMP-VIl | MPMP-VIll | MPMP-IX MPMP-X MPMP-XI MPNMP-XII

For the For the For the For the For the e':;‘;’l::_im For the

quarter | period from | period from quarter quarter P quarter I

July 01, Tota
ended July 01, July 01, ended ended 2024 to ended
September | 2024 to July| 2024 to July| September | September Suntembar September
30, 2024 12, 2024 02, 2024 30, 2024 30, 2024 p 30, 2024
04, 2024
(Rupees in '000)
Net income for the quarter after taxation 445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
Other comprehensive income for the quarter - - - - - - - -
Total comprehensive income for the quarter 445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Seplomber 30, 2025
Caphal Undistributed Capital | Undistibuted Undistributed Capltal |1 Capital | Undistiibuted|
Value Income Foml Value Income Totak FAapliatialis Income Tt WValue ncome Tasl Value Income i
MPMP-XIS MPMP-XX MPMP-XXI MPMP-XX1 MPMP XX
{Rupees In 000} {Rupces In D00} {Rupees In "GO0} {Rupees In 000} {Rupecs In "000}.
NolLassels at baginning of the quartes 21,520 E1] 21,551 1,447,208 5108 1,452,308 30,218,639 - 39,218,008 - - - - - -
Issuance of unlts:
MPMP-XIV: HIL unfts
MPMP-XX 79,642 units
MPMP-XXI: 126,042,680 units
MPMP-XI: 178,707,865 units
MPIP-XI1: 54,058,060 units
MPMP-XXIV: 870,534,453 units
MPMP-XXV: 1,311,374.728 units
MPMP-XXVI. 118,445,802 units
MPMP-20VIL 135,156,675 units
- Capital valus (ot par value per uni) - - - I 2907 - | 3.997 6,347,134 - 6,347,134 | 2,885,399 - 8,085,399 3,202,902 - 3,202,902
- Element of incame - - - (14 - {1 = - - - = & = = S
Total preceeds on issuance of units - - - 3,983 - 3,083 6,347,134 - 6,347,134 0,985,399 - 8,985,380 3,202,902 3,202,902
Redemplion of unlts:
MPMP-XIV: HIL units
MPMP-XOL 23,026,053 units:
MPMP-XCE 511,315,466 units
MPRP-XXIE §9.948 units
MPMP-XXI11: 60,978,060 undts
MPMP0UV: 870,534,483 units
MPMP-ICO: 205,153,520 units
MPMP-YO0VE NIL units
MPMP-2000 HIL units
- Capitalvahie (ol par valie per und) - - | - 1,456,391 - | 1,458,391 | 45,585,773 - 45,505,773 4,857 | - I 4,897 | 3,040,903 l - 3,048,903
= Elemert of loss x . - 5,120 12,934 7.814 - 344,069 344 - 8 8 - 26,858 28,858
Total poyments on redemplion of unis - - - 1,451,271 12,634  1.464,205 45,565,773 344,089 45,900,842 4,997 8 5,008 3,048,803 28,856 3,075,759
Total comprehensive income for the quarter & 830 | 830 | - | 12,068 12,068 = I 372,810 372,810 - I 146,074 I 146,074 - | 29,436 | 29,438
Distribution duing the quarter - 5 . = (4.24 4.2 744 741 - v N " 4 i
Nelincome fof the quartef less distibution - BID a30 - 7.828 7.828 344,069 344,069 146,074 146,074 29,436 20,436
Het assels at the end of the quarter 21,620 881 22,382 - - - - - - B.880.402 146,065 8,126,467 153,999 2,580 156,580
Incoma
Realised Inkoma 4,568 - - -
Unrealised floss) / income 140 o - .
51408 - - -
) Tor
= Relating lo capital gains
- Excluding capital gains / {loss)
(868) ZB,T41 146,065 2,580
Distribution during the gquarter - {4,242} —(28.7a1) S I —
T i — a1 Py - 145,065 2,580
Undistiibuted Income carried lorward
= Realsed income ard - - 160,158 2,580
= Unrenised (loss)  incoma (13 - - (14,004} -
[T - - 148,085 2,580
(Rupees) {Rupoeos) {Rupees) (Rupees) {Rupees)
HNelassets value per unit ot the begnnng of the quarter 50.0724 501770 50.0000 — -
Nel assets vakio per unit at the end of tho quarter s2.0012 - = 50.8132 50,8375
The annexed noles from 1 te 17 form an integral part of these 1 | fi |
For Al M I t t M t Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Net assais at beginning of the quarier

Issuance ofunlis:
MPMPIV: NIL units
MPMP-XX: HIL units
MPMP-XX1:212,908,620 units
MPMP-3XII; 179,707,665 units
MPIAP-XXII: 54,058,062 units
MPMP-XX0V. 870,358,118 units
MPIMP-XOV 1,311,374,728 units
MPMP-XVI 118,445 802 units.
MPMP-XXVIE 135,156,675 units
~ Copital valus {at par value per tinit)
= Element of incoma
Tolal proceeds on lssuance of units.

Redemplion of units:
MPMP-XIV: NIL unts
MPMP-X0C 28,945,447 units
MPMP-XX1784,372,785 units
MPMP-XXIL 99,846 units
MPMP-XXII 60,978,062 units
MPMP-XXIV: 870,350,118 units
MPMP-2000 205,153,520 units.
MPMP-XXVL: HIL units
MPMP-X00IE HIL units
= Capialvalue (ot por value per unit)
= Element of loss
Tolal payments on redamption of units

Tolal comprehensive incoma for the quarter
Distribution during the quarter
Nel incoma for the quarter less distribution

Met assels at the end of the quarier
income

Realsed income
Unrealzed income

= Relating 1o copital gains
= Excluding capitol gaing.

Distribution during the quarter
Undistiibuted ncome camied forward

Undistributed Incomea carrled forward
= Realzed incoma
= Urreabsed (loss) f income

Met assets value par unit at tha beginning of the quarter
el nssets vilue per urit ol the end of the quarter

The annexed notes from 1 lo 17 form an integral part of these

Meezan

Fixed Term Fund

Chief Executive Officey

QUARTERLY REPORTS SEPTEMBER-2025

Seplomber 30, 2025
Undistribute Undistitbuted Capita) | mmnm«l Capital Undistributed
Caplial Value o s Total Capltal Value Vi Tolal alve i Total Valve foris Total Capital Value| Rt Total
MEMP-XXIV MPMP-XXV MPMP-XX\VI HPMP-XXVI Total
e[ RUp 25 In "0:00) {Rupces In '000) {Rupees in "000) {Rupees In *000} {Rupees In "000)
i % = i u g F = = - - - 40,887,447 5138 40,002,580
-u.su.ee?l - | 43,541,687 as,sse.?ssl - I 65,508,755 | 5,922,290 - 5,822,290 I 0,757,844 | - | 8,757,844 I 140,330,008 - 140,330,008
& w - | = s A - - s - - (14 - IuJ
43,541,807 43,541,687  B5568,755 - 65,508,755 5,922,200 5222200 6,757,844 - 8,757,844 140,325,904 - 40,320,804
43,541,687 FE 43,541,687 10,257,675 = 10,257,675 | & | # l - I = | o I & I 103,875,426 = 103,675,426
- 382,152 362,152 - 18 18 - - - - - - 5,120 748,038 740,918
43,541,887 302,152 43,803,838 10,257,675 18 10,257,693 B - z = P - 103,870,308 746,038 104,616,344
& 286,672 360,872 = I 334,141 34048 - | 8,510 8,510 I - | s.uul s.ml - I 1,300,363 1,300,363
- 24,720] 124,720 - = = 4 - - - - - - 57,703 57,703,
- 382,152 362,452 - 334,141 334,141 - 8510 8,510 - 5822 8,622 - 1,242,660 1,242,600
= - - 11,080 334,423 65845202 5922260 5,510 5,830,801 757,844 8,622 B767.466 77,147,135 501,782 77,548 857
24720 334,123 8,510 0,622
E!'Tm! - - -
£ 334,123 8,510 5.6
- 334,123 8,510 5622
— 334,123 B510 9,622
G Bl
(Rupees) (Rupecs) {Rupeas) {Rupees)
a = = -
Z X
50.3021 50,0718 50,0712
s d interim £ ial
For Al Meezan | | t Manag t Limited
{Manag t Company}
Chief Financilal Officer Director
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Fixed Term Fund
MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS" FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30, 2024
Undistributed Undistributed Undistributed
Capital Value i = Total Capital Value i Total Capital Value b G Total
MPMP-V MPMP-VII MPMP-VIII
————————[Rupees in '000) {Rupees in "000) [Rupees In 000}
Net assets al beginning of the quarer 8,645,362 - 8,649,362 864,542 - 864,542 1,689,824 - 1,699,824
Issuance of units:
MPMP-A: nil
MPMP-VII; il
MPMP-VIIL: nil
MPMP-1X: nil
MPMP-X; nil
MPMP-XI: nil
MPIMP-XIE: nil
- Capital valus (at par value per unit) - - - - - - = i =
= Element of income - - - - - - & & L
Redemption of unils:
MPMP-V: 9,791,669 unils
MPMP-VIE: 17,119,991 unils
MPMP-VIIl: 33,865,007 unils
MPMP-IX: nil
MPMP-X: BS,810 unils
MPMP-XI: 119,625,356 unils
MPMP-XII: 247,679 units
- Capilal value (at par value per unit) I 489,581 | - | 489,581 866,442 - | 866,442 1,699,824 | - 1,699,824 |
= Element of income - 13,857 13,857 (1,900) 2,520 G20 - 1.811 1.911
489,581 13,857 503,438 864,542 2,520 867,062 1,699,824 1,911 1,701,735
Total comprehensiva income for the quarier | - | 445,072 | 445,072 | - | 4,664 | 4,664 - | 2,183 2,183
Disteibution during the 5 2 - - (2.144) (2.144 - (272) {272)
et income for the quarler less distibution - 445,072 445,070 - 2,520 2,520 - 1,911 1,911
Nel assets at the end of the quarier 8,159,781 431,215 8,580,584 - - - - - -
Undistributed i k ght forward
Realised incoms (19,406) - -
Unrealised income 19,406 - B
Accounting income available for distribution
- Eruieg copt g
= Excluding capital gains 407,928 2,144
Dislrbution during the quarter - 2,144 272
Undistributed income carried forward 421,215 - -
Undistributed income carried forward
- Realised income 407,928 - -
- Unrealised (loss) f income 23.287 - =
431,215 - -
Net assets value per unit at the beginning of the guarter 50.0000 50.4980 50.0483
Net assets value per unit at the end of the quarter 52,6423 - &
The annexed noles from 1 1o 17 form an integral part of these condensed interim financial statements.
For Al Meezan Invest t Manag t Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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Fixed Term Fund
MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMEBER 30, 2025
Seplember 30, 2024
Capital Undistribute Capital Undistribute Capital Undistribute Capital Undistribute E: Undistribut
Value d income Tofal Value d income Tot Value d income Tatal Value d income Tatal Gapitatvaltie ed income ol
MPMP-IX MPMP-X MPMP-XI MEMP-XII Total
~——————{Rupees In '000}- {Rup in "000) {Rupees in "000) {Rupeaes in "'000) {Rupees in "000)
Net assets at bepinning of the quarter 813,202 - 813,202 2,845,742 - 2,845,742 5,981,270 - 5,881,270 807,407 - 807,407 21,654,069 7.280 21,661,349
Issuance of unils:
MPMP-V: nil
MPMP-VII: nil
MPMP-VIIL nil
MPMP-: nil
MPMP-X: nil
MPMP-XE: nil
MPMP-XI1: nil
- Capital value (al par value per unit) - | - | - | - | - | = | - ! - | . | = | = | = | P I = I =
= Element of income - - - - - - - - o - - - = - -
Redemption of unils:
MPMP-V: 9,791,662 uniis
MPMP-VIE 17,119,931 units
MPMP-Viil: 33,965,007 units
MPMP-IX: nil
MPMP-X: B5,810 unils
MPMP-XI: 119,625,356 units
MPMP=X31: 247 679 units
- Capital value {at par value per unit} - l - | = | 4,290 ‘ - | 4,250 5,981,268 - | 5,981,268 12,382 - 12,382 9,053,787 - I 8,053,787
- Element of income - - = - 221 221 2 213,567 213.569 - 512 514 (1.898) 232,588 230,694
- - - 4,290 221 4,511 5,981,270 213,567 6,194,837 12,382 512 12,896 9,051,889 232,588 8,284,481
Total comprehensive income for the quarter - ] 37,127 | 37,127 | - | 163,425 163,425 - | 213,567 213,567 | - | 45,677 45,677 | - | 911,715 | 911,715
Distribulion during the quarter = - = = 2 - - - m ] = - = {2,418) {2,418
Net income for the quarter less distribulion - 37,127 37127 - 163,425 163,428 - 213,567 213,567 45677 45,677 = 909,299 909,259
Nel assets al the end of the quarier 813,202 ar 127 850,329 21M1|452 163|24 3,004,656 - - = 795,025 45,165 840,188 12,602,180 683,991 13,286,167
Undistributed income brought forward
Realised income - - - i
Unrealised incoma - - - -
A ting | llable for distrit
- Relaling 1o capital gains 32,070 8,497
- Excluding capital gains 37,127 131,134 36,668
Distribution during the quart % = = -
Undistributed | ied forward 37.127 163,204 - 45.165
Undistributed Income carried forward
- Realised income 40,789 131,115 - 26,619
= Unrealised (loss) / income (3.662) 32,088 - 8,546
37,127 163,204 - 45,165
Net assets value per unit at the beginning of the quarter 50.0000 50.0000 50,0000 50.0000
Net assets value per unit at the end of the quarter 5§2.2828 52.8718 - 52.8405
The annexed noles from 1 to 17 form an integral part of these condensed interim financial statements,
For Al Meezan Inv t Manag t Limited
™ t Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM STATEMENT OF CASH FLOW
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
MPMP-XIV MPMP-XX | MPMP-XXI | MPMP-XXIl | MPMP-XXIIl| MPMP-XXIV | MPMP-XXV | MPMP-XXVI MPMP-XXVII
For the For the For the period For the For the For the For the period | For the period
For the quarter S R period from ety Ju?y 31 period from | period from | period from from from
ended J’::l 01, 2025| July 04, 2025 to ' | August 01, | August08, | September | September 26, | September 26, Total
September 30, toy Jnl, 20 2025to September 30, 2025to 2025to0 10,2025 to 2025 to 2025 to
2025 zugs ' | August04, P 2025 '| September | September | September | September 30, | September 30,
2025 30, 2025 08, 2025 30, 2025 2025 2025
Note {Rupees in '000}
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 830 12,068 372,810 146,074 29,436 386,872 334,141 8,510 9,622 1,300,363
Adjustment for non-cash items:
Net unrealised diminution on re-measurement
'fair value through profit or loss' 13 - - 14,094 - - - - - 14,107
843 12,068 372,810 160,168 29,436 386,872 334,141 8,510 9,622 1,314,470
Decrease / (increase) in assets
Investments - 1,400,140 - (8,839,831) - - - - - {7.439,691)
Deposils, prepayments and other assets 7.779 65,846 - (303,090) (5.156) - (341,171) {8,721} (9,898) (594.412)
7,779 1,465,986 - (9,142,921) (5,158} - (341,171) (8,721) (9,898) (8,034,103)
{Decrease) / increase in liabilities
Payable 1o Al Meezan Investment Management Limited - Management Company g (1,994) = 2,354 1,414 = 2,445 54 137 4,419
Payable fo Central Depository Company of Pakistan Limited - Trustee 3 (675) - 973 183 - 2,018 52 59 2,613
Payable {o the Securities and Exchange Commission of Pakistan (SECP) (840) (719) - 560 217 - 2,394 61 69 1,742
Payable against conversion and redemption of units - (40,284) - - - - - - = (40,284)
Accrued expenses and other liabiliies (88,037) (37,553) - 180 4,788 - 174 53 20 (120,365)
(88,865) (81,225) - 4,077 6,601 - 7,033 220 285 (151.874)
Net cash (used in}/ generated from operating activities (80,243) 1,396,828 372,810 (8.978,676) 30,881 386,872 3 ] 9 (6,871,507)
CASH FLOWS FROM FINANCING ACTIVITIES
Receipls against issuance and conversion of units - 3,983 | 6,347,134 8,985,398 | 3,202,902 | 43,541,687 | 65,568,753 5,922,291 6,757,844 | 140,329,992
Paymenls against redemption and conversion of units - (1,464,205)| (45,909,842) (5,008)| (3,075,759)| (43,903,838} (10,257,693) - - (104,616,344)
Dividend paid - {4.242) (28,741) - - (24,720) - - - {57,703)
Net cash (used in) / generated from financing activities - (1,464,464) (39,591,449) 8,980,392 127,143 (386,872) 55,311,060 5,922,291 6,757,844 35,655,945
Net (decrease) / increase in cash and cash equivalents (80,243) (67,635) (39,218,639) 1,716 158,024 - 55,311,063 5,922,300 6,757,853 28,784,438
Cash and cash equivalents at the beginning of the quarter 99,325 67,635 39,218,639 - - - - - - 39,385,599
Cash and cash equivalents at the end of the quarter 52 19,082 - - 1,716 158,024 - 55,311,063 5,922,300 6,757,853 68,170,038
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer “CHief Financial Officer Director
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Fixed Term Fund
MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF CASH FLOW [UNAUDITED) 4
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
September 30, 2024
MPMP-V MPMP-VilI MPMP-VIII MPMP-IX MPMP-X MPMP-XI MPMP-XII
For the For the For the period For the For the quarter For the period| For the
period from quarter from July 01, quarter
quarter ended from July 01, ended Total
September |UY 01, 202415054 10 yuly 02, . 7989 | septemberao, | 202410 snged
20, 2024 to July 12, 2004 '| September 2024 '| September 04,| September
d 2024 30, 2024 2024 30, 2024
Note (Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxalion 445,072 4,664 2,183 3727 163,425 213,567 45,677 911,715
Adjustment for non-cash items:
Net unrealised diminution / (appreciation) on re-measurement
through profit or loss’ (23,287) - - 3,662 (32,089) - (8,548) (60,260)
Amortisation of preliminary expenses and flolation costs - 3 - - - g 4 3
421,785 4,667 2,183 40,789 131,336 213,567 37,131 851,458
{Increase) / decrease in assets
Investments - 738,670 2,150,000 - (135,509) 5,885,000 (25,919) 8,613,242
Deposils, Prepaymenis and other assels (389,970) 78,030 113,984 (43.154) 324 92,226 121 {158,429
(399,970) 817,700 2,263,994 (43,154) (135,185) 5,977,226 (25,798) 8,454,813
(Decrease) I increase in liabilities
Payable lo Al Meezan Investment Management Limited - Management Company 5,765 (11,402) (5,879) 2,489 7,194 (3,298) 1,870 (3,261)
Payable lo Ceniral Deposilory Company of Pakistan Limited - Trustee 1,379 {498) {347) 133 466 (273) 131 891
Payable to the Securilies and Exchange Commission of Pakistan (SECP) 7 (54) {138) 2 9 (330) 3 (515)
Profit Payable To Pre-Ipo Inveslors - - {599,671) - - - - (599,671)
Accrued expenses and other liabilities (104,916) (20,987) (11,704) (4.500) (12,932) (13,325) (2,726) (171,090)
(97,779) (32,941) (617,739) (1,876) (5,263) (17,226} (722) (773,546)
MNet cash (used In) / generated from operating activities (75,964) 789,426 1,648,438 (4,241) ©,112) 6,173,567 10,611 8,532,725
Receipls againsl issuance and conversion of unils - - - T - i " -
Payments against redemption and conversion of units (503,438)]  (871,211) (1,701,735) & (5811)|  (6,194,837) (12,896) (8,289,928)
Dividend paid = {2.144) (272) - - - - (2,416)
Net cash (used in) / generated from financing activities (503,438}  (873,355) (1,702,007) = (5.811)  (6,194,837) (12,896) (9,292,344)
Net (decrease) / increase in cash and cash equivalenis {3?9.402} (83,929) {53,569) (4,241) (14,923) (21,270) (2,285) (759,619)
Cash and cash equivalenis al the beginning of the quarter 839,723 83,929 53,569 13,008 20310 21,270 18,171 1,049,978
Cash and cash equivalents at the end of the quarter 5.2 260,321 = = 8,765 5,387 - 15,886 200,359
The annexed notes from 1 to 17 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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Meezan

Fixed Term Fund

MEEZAN FIXED TERM FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Fixed Term Fund (the "Fund", the "Scheme") was established under a Trust Deed executed between Al
Meezan Investment Management Limited as the Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed on April 05, 2022 under Sindh Trusts Act, 2020 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies
and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been granted license
by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block
'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 Meezan Fixed Term Fund is an Open Ended Shariah Compliant Collective Investment Scheme as per SECP's Circular
No.3 of 2022 dated February 10, 2022 with different allocation plans. The investment objective of the Fund is to earn
potentially high returns by investing in Shariah Compliant Fixed Income instruments.

1.3 Units are offered for public subscription for limited time period. The units are transferable and can be redeemed by
surrendering them to the Fund after deduction of contingent load.

1.4 Following Plans MPMP XXI, MPMP XXIl, MPMP XXIIl, MPMP XXIV, MPMP XXV, MPMP XXVI and MPMP XXVII were
launched during the quarter, accordingly no comparative information in respect of Statement of Assets and Liabilities,
Income statement, Statement of Comprehensive Income, Statement of Movement in unit holders' fund and Cashflow
statement has been disclosed.

1.5 The maturity dates of the respective plans are as follows: Plan XX will mature on July 29, 2025, Plan XXI on August 04,
2025 and Plan XXIV on September 08, 2025.Considering the maturity of the above plans, the financial statements of
these plans have been prepared on a basis other than going concern.However, no adjustment is required in the
financial statements as the assets and liabilities are stated at values at which they are expected to be realised or
seftled.

1.6 The Management Company has been assigned a quality rating of ‘AM1' by VIS Credit Rating Company Limited dated
December 31, 2024 (2024: 'AM1" dated December 29, 2023) and by PACRA dated May 15, 2025 (2024: 'AM1' dated
June 21, 2024). The rating reflects the Company's experienced management team, structured investment process and
sound quality of systems and processes.

1.7 The fitle to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2 BASIS OF PRESENTATION
The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards as
applicable in Pakistan.

3 BASIS OF PREPARATION

3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprises of:
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- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under Companies Act, 2017 along with part VIIIA of the repealed Companies
'Ordinance, '1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed.

Where provisiens of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed
have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at September 30, 2025.

4 MATERIAL ACCOUNTING POLICY INFORMATION , SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGMENTS
AND RISK MANAGEMENT

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make esfimates, assumptions and use judgments that affect the
application of pelicies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions o accounting estimates are recognized prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgmenis made by
management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2025. The Fund's financial risk
management objectives and policles are consistent with thase disclosed in the annual financial statements of the Fund
for the year ended June 30, 2025.

4.3 There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2025. However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements
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5 BALANCES WITH BANKS

Balances with banks in:
Savings accounts

Balances with banks in:
Savings accounts

Note

5.1

Meezan

Fixed Term Fund
(Unaudited) ! "
September 30, 2025
MPMP-XIV | MPMP-XXll | MPMP-XXIIl | MPMP-XXV | MPMP-XXVI | MPMP-XXVIl [  Total
{(Rupees in '000)
19,082 1,716 158,024 106,063 2,300 3,853 291,038
(Audited)
......... -—mmemmm June 30, 2025
MPMP-XIV | MPMP-XX | MPMP-XXI Total
(Rupees in "000)
99,325 67,635 39,218,639 39,385,599

5.1 These include balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 6.63% (June 30, 2025: 3.25%) per annum. Other
saving account of the Fund have expected profit rates is 10.50% (June 30, 2025: 9% to 9.75%) per annum.

5.2 CASH AND CASH EQUIVALENTS

Balances with banks
Certificate of musharaka

Balances with banks

{Unaudited)

September 30, 2025

MPMP-XIV | MPMP-XXII | MPMP-XXIll | MPMP-XXV | MPMP-XXVI | MPMP-XXVII | Total
{Rupees in "000)
19,082 1,716 158,024 106,063 2,300 3,853 291,038
- - - 55,205,000 5,920,000 6,754,000 67,879,000
19,082 1,716 158,024 55,311,063 5,922 300 6,757,853 68,170,038
(Audited)
oo i June 30, 2025
MPMP-XIV | MPMP-XX | MPMP-XXI | Total
(Rupees in '000)
99,325 67,635 39,218,639 39,385,599
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6 INVESTMENTS

At fair value through profit or loss

Certificate of musharaka
Government sukuk certificates

Total as at September 30, 2025

At fair value through profit or loss

Government sukuk certificates
Total as at June 30, 2025

Note

6.1
6.2

Meezan

Fixed Term Fund
(Unaudited) v
September 30, 2025
MPMP-XIV | MPMP-XXIl | MPMP-XXIIl | MPMP-XXV | MPMP-XXVI | MPMP-XXVIl |  Total
(Rupees in "000)

@ a = 55,205,000 5,920,000 6,754,000 67,879,000
10,019 8,825,737 - - - - 8,835,756
10,019 8,825,737 - 55,205,000 5,920,000 6,754,000 76,714,756

(Audited)
------------- June 30, 2025
MPMP-XIV | MPMP-XX | MPMP-XXI Total
(Rupees in '000)
10,032 1,400,140 & 1,410,172
10,032 1,400,140 - 1,410,172
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6.1  Certificate of musharaka
Unrealised Percentage in relation to
Carrying | Market value
" S Profit rate As at July1, | Placed during d'::::':tze Sept:;:: r30, value as at asat (:]i’;i’:::?:;“;; Net assets of Total market
AmErBie bah Maturity date 2025 the quarter ’ | September 30,| September 30, value of
quarter 2025 2025 2025 at September the plan ;
nvestment
30, 2025
% {Rupees in '000) %
Meezan Paaidar Munafa Plan - XXV
Askari Bank (AAA, PACRA) October 10, 2025 10.60% - 10,500,000 - 10,500,000 10,500,000 10,500,000 - 18.87% 19.02%
United Bank (AAA, PACRA) QOcteber 10, 2025 10.75% - 44,705,000 - 44,705,000 44,705,000 44,705,000 - 80.34% 80.98%
As at September 30, 2025 - 55,205,000 " 55,205,000 55,205,000 55,205,000 - 99.21% 100.00%
As at June 30, 2025 - - - 0.00% 0.00%
Meezan Paaidar Munafa Plan - XXVI
Meezan Bank Limited (AAA, PACRA)  October 28, 2025 10.75% - 5,920,000 - 5,920,000 5,920,000 5,920,000 - 99.82% 100.00%
As at September 30, 2025 - 5,920,000 - 5,920,000 5,920,000 5,920,000 99.82% 100.00%
As at June 30, 2025 - - - 0.00% 0.00%
Meezan Paaidar Munafa Plan - XXVII
Meezan Bank Limited (AAA, PACRA)  Ociober 24, 2025 10.70% - 6,754,000 - 6,754,000 6,754,000 6,754,000 - 99.80% 100.00%
As at September 30, 2025 - 6,754,000 - 6,754,000 6,754,000 6,754,000 99.80% 100.00%
As at June 30, 2025 - - - 0.00% 0.00%
61.1  The profit and principal of certificate of musharakah is receivable at maturity.
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6.2 Government sukuk certificates

2 IPercantage In relation to|
Carrying Market Unrealised
Profit Asat | Purchased | Sold Asat e appreciation
Maturity | payments/ Profit July 1, | during the |during the| September Hhincent Sty diminution as Lo
ate znnclga rate % 30, 2025 30, 2025 20, 2025 ofthe plan| value of
SRR ! investments
- emmeemmmeee—- Number of certificates (Rs in "000) (%)
Meezan Paaidar Munafa Plan - XIV
GoP ljarah Sukuk Certificates - December Semi- December 09,  Weighted 100 - - 100 10,032 10,019 (13) 45% 100%
XXl - VRR 09,2025 annually / At 2020 average 6
maturity months T-Bills
Meezan Paaidar Munafa Plan - XXl
GoP ljarah Sukuk Certificates - December Semi- December 08,  Weighted - 88,140 50 88,090 8,839.832 8.825.737 (14,094) 97% 100%
XXl -VRR 09,2025 annually / At 2020 average 6 B B
maturity months T-Bills
Total as at September 30, 2025 8,849,864 8,835,756 (14,107)
Total as at June 30, 2025 1,410,075 1,410,172 97

6.21 The nominal value of Government of Pakistan - ljarah sukuks having nominal value of Rs. 100,000.
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7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT (Unaudited)
LIMITED - MANAGEMENT COMPANY September 30, 2025

MPMP-XIV | MPMP-XXII [ MPMP-XXIII|MPMP-XXV|MPMP-XXVI| MPMP-XXVII|  Total

Note| {Rupees in '000)
Remuneration payable 71 4,423 2,047 1,230 2,126 47 119 9,992
Sindh Sales Tax payable on remuneration of the Management Company 663 307 184 319 7 18 1,498
5,086 2,354 1,414 2,445 54 137 11,480

(Audited)

------------- June 30, 2025
MPMP-XIV | MPMP-XX | MPMP-XXI | Total
(Rupees in '000)

Remuneration payable 4415 1,734 - 6,149
Sindh Sales Tax payable on remuneration of the Management Company 662 260 - 922
5,077 1,994 - 7,071

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the maximum rate of
management fee as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum allowable threshold.

7.2 Sindh sales tax on remuneration of the Management Company levied through Sindh Sales Tax on Services Act, 2011 has been charged at the rate 15% (September 30,
2024: 15%).
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8  PAYABLE TO CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED - TRUSTEE (Unaudited)
September 30, 2025
MPMP-XIV [ MPMP-XXII | MPMP-XXIII| MPMP-XXV|MPMP-XXVI| MPMP-XXVIl|  Total
Note (Rupees in '000)
Trustee Fee Payable 8.1 1,714 846 159 1,756 45 51 4,571
Sindh Sales Tax on Trustee Fee Payable 257 127 24 263 7 8 686
1,971 973 183 2,019 52 59 5,257
(Audited)
e - June 30, 2025
MPMP-XIV [ MPMP-XX | MPMP-XXI | Total
{Rupees in '000)
Trustee Fee Payable 1,711 587 - 2,298
Sindh Sales Tax on Trustee Fee Payable 257 88 - 345
1,968 675 - 2,643

Meezan

8.1 The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the trust deed, at the rate of 0.055% (September 30, 2024:
0.055%) per annum of net assets of the Fund.

8.2 Sindh sales tax levied through Sindh Sales Tax on Services Act, 2011 on remuneration of the Trustee has been charged at the rate 15% (September 30, 2024: 15%).

9 PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

9.1 In accordance with the NBFC Regulations, a Collective Investment Scheme (CIS) is required to pay non-refundable fee to the Securities and Exchange Commission of
Pakistan (SECP). Accordingly, the Fund has charged SECP fee at the rate of 0.075% (2024: 0.075%) per annum of the daily net assets during the quarter.

Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.
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(Unaudited)
10 ACCRUED EXPENSES AND OTHER LIABILITIES September 30, 2025
MPMP-XIV | MPMP-XXII | MPMP-XXIlI |[MPMP-XXV|MPmp-xxvi| EVH | Total
(Rupees in '000)
Auditors' remuneration payable 69 43 43 32 7 2 196
Shariah advisor fee payable 135 84 83 62 14 4 382
Capital gain tax payable - 1 4,604 - - - 4,605
Brokerage Payable - - - - 6 - 6
Other accrued expense payable 10 62 57 80 26 14 249
Total as at September 30, 2025 214 190 4,787 174 53 20 5,438
(Audited)

R June 30, 2025
MPMP-XIV | MPMP-XX | MPMP-XXI| Total
{Rupees in '000)

Auditors' remuneration payable 43 44 = 87
Shariah advisor fee payable 83 85 = 168
Capital gain tax payable 83,205 23,730 - 106,935
Brokerage Payable - 6 - 6
Other accrued expense payable 4921 13688 = 18,609
Total as at June 30, 2025 88,252 37,653 - 125,805

11 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2025 and June 30, 2025.
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12 TOTAL EXPENSE RATIO

The annualized Total Expense Ratio (TER) of the Fund as at September 30, 2025 is as under:

Meezan

Fixed Term Fund

(Unaudited)
September 30, 2025
MPMP-XIV| MPNMP-XXII| MPMP-XXII| MPMP-XXV | MPMP-XXVI| MPMP-XXVII
Total Expense Ratio (TER) 1.75% 0.30% 0.58% 0.22% 0.26% 0.30%
(Unaudited)
September 30, 2024
For the Fof the Forthe For the For the Fortis For the
uarter quarker g quarter quarter arisr quarter
9 from July | from July from July
ended 01. 2024 |01, 2024 t ended ended 01, 2024 ended
Septemb ' ’ | september | September| 21 202410 | o0 iembe
ptember eptember | September eptember
30,2024 |0JU 12, July 02, | "0 onos | 30,2024 | SCPEETREN| ap o024
? 2024 2024 d r 04, 2024 ’
MPMP-V | MPMP-VII | MPMP-VIIl | MPMP-IX | MPMP-X | MPNMP-XI | MPMP-XII
Total Expense Ratio (TER) 0.41% 1.28% 1.23% 1.37% 1.12% 0.76% 1.06%

13 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting
income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008, the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by
such expenses as are chargeable thereon fo the unit holders. The Fund has not recorded any tax liability in respect of income relating to the current quarter as the Management Company intends to
distribute at least 90 percent of the Fund's accounting income for the year ending June 30, 2026 as reduced by capital gains (whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule ic the Income Tax Ordinance, 2001.

14 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

14.1 Connected persons include Al Meezan Investment Management Limited being the Management Company, Central Depository Company of Pakistan Limited (CDC) being the Trustee, Meezan Bank Limited

being the holding company of the Management Company, Directors and Executives of the Management Company, other Collective Investment Schemes managed by the Management Company, Pakistan

Kuwait Investment Company (Private) Limited being the associated company of the Management Company, Al Meezan Investment Management Limited Employees' Gratuity Fund and unitholders holding
10 percent or more of the Fund's net assets.

14,2 Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution payments to conne:
transactions with connected persons are also in the normal course of business, at contracted rates and at terms determined in accordance with market rates. The management considers that the transac

related parties / connected persons are executed in accordance with the parameters defined in the Offering document, trust deed and NBFC regulations which are publicly available documents and hence, th
considered to be on an arm’s length basis.
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14.3

14.4

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of NBFC Rules, the NBFC Regulations and the Trust Deed

respectively.

Detail of transactions with connected persons and balances with them are as follows:

{Unaudited)
September 30, 2025
Balances MPMP-XIV | MPMP-XXII | MPMP-XXIII | MPMP-XXV_[ MPMP-XXVI | MPMP-XXVII | Total
{(Rupees in "000)

Al Meezan Investment Management Limited

~ Management Company
Management fee payable 4,423 2,047 1,230 2,126 47 119 9,992
Sindh Sales Tax payable on the remuneration

of the Management Company 663 307 184 319 7 18 1,498
Investment - 82,289 10,167 708,674 - - 801,130
Investment (Units) - 1,619,437 200,000 14,088,367 - - 15,907,803
Central Depository Company of Pakistan

Limited - Trustee
Remuneration payable to the Trustee 1,714 846 159 1,756 45 51 4,571
Sindh Sales Tax on remuneration of the Trustee 257 127 24 263 7 8 686
Meezan Bank Limited
Balance with bank 271 108 75 98 5 5 561
Shariah advisor fee payable 135 84 83 62 14 4 382
Certificate of Musharaka - - - - 5,920,000 6,754,000 12,674,000
Profit receivable on certificate of Musharaka - - - - 8,718 9,535 18,253
Directors and Executives of

the Management Company
[nvestment - 15,244 - 9,627 - - 24,871
Investment (Units) - 300,000 - 191,377 - - 491,377
Unitholders holding 10% or more
units of the Fund
Investment 22,374 6,645,696 119,944 10,300,370 2,458,248 1,014,164 20,560,796
Investment (Units) 430,403 130,823,630 2,360,000 204,828,816 49,108,500 20,260,218 407,811,567
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Balances

Al Meezan Investment Management Limited
- Management Company

Management fee payable

Sindh Sales Tax payable on the remuneration

of the Management Company
Investment

Investment (Units)

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited

Balance with bank

Profit receivable on saving account
Shariah advisor fee payable

Directors and Executives of the Management Company

Investment
Investment (Units)

Unitholders holding 10% or more
units of the Fund

Investment

Investment (Units)

Meezan
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(Audited)
------------- June 30, 2025 . g
MPMP—XIV [ _MPMP-XX | MPMP-XXI |  Total
(Rupees in '000)
4415 1,734 - 6,149
862 260 - 922
¥ 75,513 753,241 828,754
- 1,606,734 15,064,836 16,571,570
1,711 587 - 2,298
257 88 - 345
606 423 461,805 462,834
8 - - 8
83 85 - 168
- - 2,859 2,859
- - 57,197 57,197
20,874 1,284,728 - 1,305,602
416,891 25,603,915 - 26,020,806
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(Unaudited) i |
MPMP-XIV | MPMP-XX | MPMP-xx1 | MPMP-xXil | MPMP-xXiti | MPMP-XXIV MPMP-XXV | MPMP-XXVI | MPMP-XXVII T‘;tal
September 30, 2025
(Rupees in '000) |

Transactions during the quarter
Al Meezan Investment Management Limited -

Management Company
Remuneration of Al Meezan Investment

Management Limited - Management Gompany 8 926 5,405 2,047 1,230 1.518 2,126 47 119 13.427
Sindh Sales Tax on the remuneration of -

the Management Company 1 139 811 307 184 226 319 7 18 2,012
Invested during the quarter - 895 6,717 80,872 10,000 706,223 704,418 - - 1,509,225
Invested during the quarter (Units) = 12,703 95,387 1,619,437 200,000 14,088,367 14,088,367 - - 30,104,260
Redeemed during the quarter E 75,972 758,011 - - 704,418 - - - 1,538,401
Redeemed during the quarter (Units) = 1,519,437 15,160,223 - - 14,088,367 - - - 30,768,027
Dividend paid = BY95 6,717 - - 6,223 - - - 13,835
Central Depository Company of

Pakistan Limited - Trustee
Remuneration of the Trustee 3 60 1,806 846 159 1,848 1,756 45 51 6,574
Sindh Sales Tax on remuneration

of the Trustee - 9 271 127 24 277 263 7 B8 986
Meezan Bank Limited
Prefit on savings account 4 7 87 2 3 8 - - - 111
Shariah advisory fee 52 73 168 B4 83 168 63 14 4 708
Certificate of Musharaka Placed - - - - - - - 5,920,000 6,754,000 12,674,000
Profit on certificate of Musharaka - - - - - - - 8,718 9,535 18,253
Colgate Palmolive (Pakistan) Limited
Invested during the quarter - - - - - 454,399 - - - 454,399
Invested during the quarter (Units) = = = = - 9,087,984 = - = 9,087,984
Redeemed during the quarter = = 204,432 u - 457,429 = = - 661,861
Redeemed during the quarter (Units) - - 4,061,482 - - 9,087,984 - - - 13,149,466
Directors and Executives of

the Management Company
Invested during the quarter - - - 15,000 - 4,837 9,569 - - 29,406
Invested during the quarter (Units) - - ;- 300,000 5 96,730 191,377 - - 588,107
Redeemed during the quarter - - 2,882 - - 4,873 - - - 7,755
Redeemed during the quarter (Units) - - 57,197 - - 96,730 - - - 153,927
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(Unaudited)
For the quarter ended September 30, 2024 * i "
MPMP-V MPMP-VII MPMP-Vill MPMP-1X MPMP-X MPMP-XI MPMP-XII
For the
For the quarter u:rc:.;ﬂfom u:r‘;;:gfam For the For the quarter |quarter from For the Total
ended .cllul 01, 2024 a July 01 quarter ended ended July 01, [quarter ended|
September 30, toy Jul, 12 | 2024 ¥0 J{:I September 30,| September 30, 2024 to September
2024 202"4 Bl gty y 2024 2024 September | 30, 2024
’ 04, 2024
(Rupees in '000)

Transactions during the quarter
Al Meezan Investment Management Limited

- Management Company
Management Fee 5,013 225 44 2,164 6,255 5,704 1,627 21,032
Sindh Sales Tax On Management Fee 752 34 7 325 938 856 244 3,156
Central Depository Company of Pakistan

Limited - Trustee
Trustee Fee 1,198 13 3 116 405 596 115 2,446
Sindh Sales Tax On Trustee Fee 180 2 - 17 61 89 17 366
Meezan Bank Limited
Frofit on savings account 48 2 393 48 62 13 166 732
Shariah advisory fee 38 5 3 77 39 109 39 310
Directors and Executives of

the Management Company
Redeemed during the quarter - 2,372 w - <= - - 2,372
Redeemed during the quarter (Units) s 46,733 » = = - - 46,733
Unitholders holding 10% or more

units of the Fund
Redeemed during the quarter 503,438 - = - - - - 503,438
Redeemed during the quarter (Units) 9,791,669 - - = = - - 9,791,669
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15 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.'

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e.
as prices) or indirectly (i.e. derived from prices); and

Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair values.

As at September 30, 2025
ASSETS Level 1 [ Level 2 | Level3 [ Total

---------- L

Financial assets - at fair value through profit or loss

MPMP-XIV  Corporate sukuks * - 10,019 - 10,019
MPMP-XXIl  Corporate sukuks * - 8,825,737 - 8,825,737
MPMP-XXV  Cerificate of musharaka - having original maturity of 3 months orless * - 55,205,000 - 55,205,000
MPMP-XXVI Certificate of musharaka - having original maturity of 3 months or less * - 6,754,000 - 6,754,000
As at June 30, 2025
ASSETS Level1 | Level2 | Level3 [ Total
Rupees [n '000-----

MPMP-XIV  Corporate sukuks * - 10,032 - 10,032
MPMP-XX  Corporate sukuks * - 1,400,140 - 1,400,140

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counter parties which have high credit ratings.
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16  GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
17  DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statemenis were authorised for issue on Qclober 28, 2025 by the Board of Directors
of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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