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NBP GOVERNMENT SECURITIES FUND-I NEP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2025

(Un-Audited) (Audited)
September 30, 2025 June 30 2025
NGSP-IV | | NGSP - I | | NGSP - IV ” NGSP - VI | | Total
Note

ASSETS
Balances with banks 4 6,381 1,245 2,620,242 3,693 2,625,180
Investments 5 8,675,832 - 7,505,144 - 7,505,144
Profit receivables 148,042 - 70,669 - 70,669
Prepayments 188 ) 205 a 205
Receivable from funds under management by

Management Company against conversion of units - - 1,050,461 - 1,050,461
Total assets 8,830,443 1,245 11,246,721 3,693 11,251,659
LIABILITIES
Payable to the Management Company 9,174 643 20,781 3,136 24,560
Payable to the Trustee 490 2 465 73 540
Payable to the Securities and Exchange Commission of Pakistan 582 2 553 86 641
Payable against conversion and redemption of units 506,863 - 1,660,021 - 1,660,021
Accrued expenses and other liabilities 7,484 598 125,870 398 126,866
Total liabilities 524,593 1,245 1,807,690 3,693 1,812,628
NET ASSETS 8,305,850 - 9,439,031 - 9,439,031
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 8,305,850 - 9,439,031 - 9,439,031
CONTINGENCIES AND COMMITMENTS 6
NUMBER OF UNITS IN ISSUE 806,124,306 - 937,175,846 -

---------------------- (Rupees) ---------m-nmmmmmmmnmm

NET ASSET VALUE PER UNIT 10.3034 - 10.0718 -

The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP GOVERNMENT SECURITIES FUND-I NEP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter
Ended Quarter Ended September 30, 2024
September Total
30, 2025
NGSP-IV NGSP-Il|[ NGSP-IV_ | [ NGsP-vi
Note
INCOME
Income on Pakistan Investment bonds 90,330 - 35,839 32,254 68,093
Income on Market treasury bills 141,862 980 316,922 1,061 318,963
Profit on bank deposits 34,348 242 46,292 7,458 53,992
Income from contingent load - - - -
Gain on sale of investments - net - - 8,306 - 8,306
Net unrealised (diminution) / appreciation on re-measurement of investments at FVTPL (16,695) - 187,321 - 187,321
Total income 249,845 1,222 594,680 40,773 636,675
EXPENSES
Remuneration of the Management Company 24,610 31 30,645 815 31,491
Sindh Sales Tax on remuneration of the Management Company 3,691 5 4,597 122 4,724
Reimbursement of Accounting and Operational expenses - 6 2,131 200 2,337
Sindh Sales Tax on Reimbursement of Accounting and Operational expenses - - 320 30 350
Reimursement of Selling and Marketing expenses 7 - - 1,026 300 1,326
Sindh Sales Tax on Reimursement of Selling and Marketing expenses - - 154 45 199
Remuneration of the Trustee 1,327 3 1,172 110 1,285
Sindh Sales Tax on remuneration of the Trustee 199 1 176 17 194
Annual fee of the Securities and Exchange Commission of Pakistan 1,810 4 1,598 150 1,752
Securities and transaction cost 158 - 52 - 52
Auditors' remuneration 129 10 140 54 204
Legal and professional charges 41 10 41 19 70
Listing Fee 8 2 2 2 6
Settlement and bank charges 18 3 25 14 42
Mutual Fund Rating Fee 19 - 42 - 42
Printing expenses - 3 1 8 22
Total operating expenses 32,010 78 42,132 1,886 44,096
Net Income for the period before taxation 217,835 1,144 552,548 38,887 592,579
Taxation - - - -
Net Income for the period after taxation 217,835 1,144 552,548 38,887 592,579
Allocation of net income for the period:
- Net income for the period after taxation 217,835 1,144 552,548 38,887 592,579
- Income already paid on units redeemed (36,188) - (59,311) (3,669) -
181,647 1,144 493,237 35,218 592,579
A ting i ilable for distribution
- Relating to capital gains 181,647 - 195,627 - 195,627
- Excluding capital gains 1,144 297,610 35,218 396,952
181,647 1,144 493,237 35,218 592,579
The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP GOVERNMENT SECURITIES FUND-I

Net Income for the period after taxation
Other comprehensive income for the period

Total comprehensive income for the period

The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

Chief Financial Officer

NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter Ended Period from July Quarter Ended Period from July
1, 2024 to 1, 2024 to
September 30, September 30,
2025 September 10, 2024 September 10, Total
2024 2024
NGSP-IV NGSP-II NGSP-IV NGSP-VI
(Rupees in 000)
217,835 1,144 552,548 38,887 592,579
217,835 1,144 552,548 38,887 592,579
For NBP Fund Management Limited
(Management Company)
Chief Executive Officer Director
1



NBP GOVERNMENT SECURITIES FUND-I NEP FUNDS

NBP Fund Management Limited

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter Ended September 30, 2025

| NGSP-IV

Capital Value | Undistributed Total
income

(Rupees in 000)
Net Assets at beginning of the year 0.406.317 2718 0,430,031
Issuance of units:

NGSP-IV: 161,956,583 units (2024: NGSP-II: Nil units /
NGSP-IV: 948,701,086 units /NGSP-VI: 2,915,731 units)

- Capital value 1,631,194 - 1,631,194

- Element of Income / (loss) 12,584 - 12,584
Total proceeds on issuance of units 1,643,778 - 1,643,778
Redemption of units:
NGSP-1V: 293,008,124 units (2024: NGSP-II: 2,848,382 units /

NGSP-IV: 298,025,101 units /NGSP-VI: 102,895,605 units)

- Capital value (2,951,119) - (2,951,119)

- Element of income / (loss) (7,487) (36,188) (43,675)
Total payments on redemption of units (2,958,606) (36,188) (2,994,794)
Total comprehensive income for the period - 217,835 217,835
Interim distributions made during the period
NGSP-II :(September 10, 2024, Re. 0.4234) - - -
NGSP-VI :(September 10, 2024, Re. 0.4124) - - -
Net assets at end of the period (un-audited) 8,091,489 214,361 8,305,850
Undistributed Income brought forward

Realized Income (8,435)

Unrealized income / (loss) 41,149

32,714

Accounting income available for distribution

- Relating to capital gains
- Excluding capital gains

Undistributed income carried forward 214,361

Interim distributions made during the period

Undistributed income carried forward
- Realised Income 231,056
- Unrealised income (16,695)
214,361
(Rupees)
Net assets value per unit at beginning of the period 10.0718

10.3034

Net assets value per unit at end of the period
The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NBP GOVERNMENT SECURITIES FUND-I NBPF:"MBP;UT'::“d

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Period from July 1, 2024 to September 10, 2024 Quarter Ended September 30, 2024 Period from July 1, 2024 to September 10, 2024
Total
NGSP-II NGSP-IV NGSP-VI
Rupees in '000):
- A " Undistributed " Undistributed

Capital Value Unf:hstnbu(ed Total Capital Value U".d'St"bUted Total Capital (loss) / Total Capital (loss) / Total

income income Value A Value A

income income
Net Assets at beginning of the year 26,670 1,892 28,562 4,417.624 13.279 4,430,903 999,830 2,541 1,002,371 5,444,124 17,712 5,461,836

Issuance of units:

NGSP-1V: 161,956,583 units (2024: NGSP-II: Nil units /
NGSP-1V: 948,701,086 units /NGSP-VI: 2,915,731 units)

- Capital value - - - 9,521,638 - 9,521,638 29,157 - 29,157 9,550,795 - 9,550,795
260,161 16 - 16 260,177 - 260,177

- Element of Income / (loss) - - - 260,161 -
Total proceeds on issuance of units - - - 9,781,799 - 9,781,799 29,173 - 29,173 9,810,972 - 9,810,972
Redemption of units:
NGSP-IV: 293,008,124 units (2024: NGSP-II: 2,848,382 units /
NGSP-IV: 298,025,101 units /NGSP-VI: 102,895,605 units)
- Capital value (28,484) - (28,484) (2,991,129) - (2,991,129) (1,028,956) - (1,028,956) (4,048,569) - (4,048,569)
- Element of income / (loss) (16) - (16) (50,027) (59,311) (109,338) (493) (3.669) (4,162) (50,536) (62,980) (113,516)
Total payments on redemption of units  (28,500) N (28,500) (3,041,156) (59,311) (3,100,467) (1,029,449) (3,669) (1,033,118) (4,099,105) (62,980) (4,162,085)
Total comprehensive income for the period 1,144 1,144 - 552,548 552,548 - 38,887 38,887 - 592,579 592,579
Interim distributions made during the period
NGSP-II :(September 10, 2024, Re. 0.4234) - (1,206) (1,206) - - - - - - - (1,206) (1,206)
NGSP-VI :(September 10, 2024, Re. 0.4124) - - - - - - (28) (37,285) (37,313) (28) (37,285) (37,313)
Net assets at end of the period (un-audited) (1,830) 1,830 - 11,158,267 506,516 11,664,783 (474) 474 - 11,155,963 508,820 11,664,783
Undistributed Income brought forward
Realized Income 1,888 11,179 4,909 17,976
Unrealized income / (loss) 4 2,100 (2,368) (264)
1,892 13,279 2,541 17,712
Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains
1,144 493,237 35,218 529,599
Interim distributions made during the period (1,206) - (37,285) (38,491)
Undistributed income carried forward 1,830 506,516 474 508,820
Undistributed income carried forward
- Realised Income 1,830 319,195 474 321,499
- Unrealised income - 187,321 - 187,321
1,830 506,516 474 508,820
(Rupees) (Rupees) (Rupees)
Net assets value per unit at beginning of the period 10.0274 10.0365 10.0257
Net assets value per unit at end of the period - 805
The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025

Quarter Ended Period from Quarter Ended Period from
July 1, 2024 July 1, 2024 to
September 30, September 30,
2025 to September 2024 September 10,
10, 2024 2024
NGSP-IV Total NGSP-II NGSP-IV NGSP-VI Total
Note  weeeee (Rupees in 000) -w-=w-s e (GO 0100 e ———
CASH FLOWS FROM OPERATING ACTIVITIES
Net Income for the period after taxation 217,835 217,835 1,144 552,548 38,887 592,579
Adjustments:
Net unrealised diminution / (appreciation) on re-measurement of investments -
orloss (FVTPL) - net 16,695 16,695 - (187,321) - (187,321)
234,530 234,530 1,144 365,227 38,887 405,258
(Increase) / Decrease in assets
Investments (1,187,383) (1,187,383) 27,078 (6,312,390) 826,641 (5,458,671)
Profit receivables (77,373) (77,373) 197 (36,948) 11,459 (25,292)
Prepayments 17 17 - 43 - 43
(1,264,739) (1,264,739) 27,275 (6,349,295) 838,100 (5,483,920)
(Decrease) in liabilities
Payable to the Management company (11,607) (11,607) (10) 22,200 695 22,885
Payable to the Trustee 25 25 ) 273 22 294
Payable to the Securities and Exchange Commission of Pakistan 29 29 ) 318 24 340
Accrued expenses and other liabilities (118,386) (118,386) (1,557) (35,555) (6,484) (43,596)
(129,939) (129,939) (1,570) (12,764) (5,743) (20,077)
Net cash (used in)/ generated from operating activities (1,160,148) (1,160,148) 26,849 (5,996,832) 871244 (5,098,739)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received against issuance of units 2,694,239 2,694,239 - 9,832,062 29,145 9,861,207
Amount paid on redemption of units (4,147,952) (4,147,952) (28,500) (2,719,350) (1,033,279) (3,781,129)
Dividend paid - - (1,206) - (37,285) (38,491)
Net cash (used in) / generated from financing activities (1,453,713) (1,453,713) (29,706) 7,112,712 (1,041,419) 6,041,587
Net increase in cash and cash equivalents during the period (2,613,861) (2,613,861) (2,857) 1,115,880 (170,175) 942,848
Cash and cash equivalents at the beginning of the period 2,620,242 2,620,242 4,292 255,071 174,368 433,731
Cash and cash equivalents at the end of the period 6,381 6,381 1,435 1,370,951 4,193 1,376,579
The annexed notes 1 to 12 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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NBP Fund Management Limited

NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2025
1 LEGAL STATUS AND NATURE OF BUSINESS
"The NBP Government Securities Fund | (the Fund) was established under a Trust Deed executed between NBP Fund Management Limited as Management Company

and Central Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was approved by the Securities and Exchange Commission of Pakistan
(SECP) on 05 December 2018 in accordance with the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules).

The Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020” (the Sindh Trust Act) as empowered under the
Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act. Accordingly, on November 02, 2021 the above-
mentioned Trust Deed has been registered under the Sindh Trust Act.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules through a certificate of registration issued
by the SECP. The registered office of the Management Company is situated at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The
Management Company is also the member of Mutual Fund Association of Pakistan (MUFAP).

The Fund is an open-ended mutual fund classified as an "Income scheme" by the Management Company as per the criteria for categorization of open end collective
investment scheme as specified by Securities and Exchange Commission of Pakistan (SECP) and other allied matters and is listed on the Pakistan Stock Exchange
The units are transferable and can be redeemed by surrendering them to the Fund.

The core objective of the Fund is to provide investors with attractive returns, by investing primarily in Government Securities with maturity in line with the maturity of
the respective plan. The fund currenty has three allocation plans, namely NGSP-II, NGSP-1V, and NGSP-VI. The allocation plans launched have a set timeline except
NGSP IV, which is perpetual.

The Pakistan Credit Rating Agency Limited (PACRA) has maintained an asset manager rating of '"AM1' to the Management Company and The Fund has not yet been
rated.

Title of the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited (CDC) as the Trustee of the Fund. Title of the assets of the
Fund is held in the name of Central Depository Company of Pakistan Limited (CDC) as Trustee of the Fund.

2 BASIS OF PREPERATION
21 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. The accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and
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341

4.1

NBP GOVERNMENT SECURITIES FUND-I

) NBP FUNDS

Managing Your Savings

NBP Fund Management Limited

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and Notified Entities

Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017,
part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the International Accounting Standard
34: 'Interim Financial Reporting'. These condensed interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2025.

In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby declared that this condensed interim financial information

gives a true and fair view of the state of the Fund’s affairs as at September 30, 2025.

These financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements are the same
as those applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan requires management
to make estimates, assumptions and use judgments that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing the condensed interim financial statements,
the significant judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the same as those
applied to the financial statements as at and for the year ended June 30, 2024. The Fund’s financial risk management objectives and policies are consistent with

those disclosed in the financial statements as at and for the year ended June 30, 2025.

Bank Balances September 30, 2025

June 30, 2025

Note (Un-Audited) (Audited)
NGSP - IV Total NGSP - 1l NGSP - IV NGSP - VI Total
(Rupees in '000)
In current accounts 107 107 - 525 - 525
In savings accounts 4.1 6,274 6,274 1,245 2,619,717 3,693 2,624,655
6,381 6,381 1,245 2,620,242 3,693 2,625,180

These accounts carry profit rates ranging from 10.8% to 11% per annum (2025: 8.50% to 22.25% per annum).

— :
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September 30, 2025

June 30 2025

(Un-Audited) (Audited)
NGSP - IV Total NGSP - 1| NGSP - IV NGSP - VI Total
Financial Assets at fair value through profit or loss (Rupees in '000)
Government Securities
Market Treasury Bills 5.1 4,353,656 4,353,656 - 5,226,904 - 5,226,904
Pakistan Investment Bonds 5.2 4,322,176 4,322,176 - 2,278,240 - 2,278,240
8,675,832 8,675,832 - 7,505,144 - 7,505,144
Market Treasury Bills
Purchases || sales/mature As at Market value Market value as
As at July . . as at Market value as a %age of
Issue date Tenor during the d during the September a %age of net
01, 2025 h R September 30, total Investments
period period 30, 2025 assets
2025
-------------- Rupees in '000------------==-s-emeeu--- (%)
July 11, 2024 12 Months 64,000 - 64,000 - - - -
July 25, 2024 12 Months - 670,000 670,000 - - - -
August 22, 2024 12 Months 700,000 - 700,000 - - - -
September 5, 2024 12 Months 883,100 - 883,100 - - - -
October 3, 2024 12 Months 728,000 - - 728,000 727,777 8.76 8.39
October 17, 2024 12 Months 42,000 - - 42,000 41,809 0.50 0.48
November 28, 2024 12 Months 700 - - 700 688 0.01 0.01
January 23, 2025 12 Months 363,100 0 - 363,100 351,121 4.23 4.05
February 20, 2025 12 Months 301,490 0 - 301,490 289,190 3.48 3.33
April 17, 2025 12 Months 940,300 0 - 940,300 887,603 10.69 10.23
May 2, 2025 12 Months 500,000 0 - 500,000 470,107 5.66 5.42
May 15, 2025 12 Months 500,000 0 - 500,000 468,222 5.64 5.40
June 12, 2025 12 Months 500000 0 - 500,000 464518 5.59 5.35
June 26, 2025 1 Months - 100,000 100000 - - - -
July 10, 2025 6 Months - 300,000 - 300,000 291,301 3.51 3.36
August 7, 2025 12 Months - 121,800 - 121,800 111398 1.34 1.28
August 21, 2025 1 Months - 250,000 250000 - 0 - -
September 4, 2025 1 Months - 250,000 - 250,000 249,922 3.01 2.88
5,522,690 1,691,800 2,667,100 4,547,390 4,353,656 52.42 50.18
Carrying value before fair value adjustment as at September 30 2025 4,360,204
17
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5.2 Pakistan Investment Bonds

Market value
Purchases || sales/mature As at Market value as
As at July . . as at Market value as a %age of
Issue date Tenor during the || d during the September a %age of net
01, 2025 : . September 30, total Investments
period period 30, 2025 assets
2025
-------------- Rupees in '000-------------------—----- (%)
September 21, 2023 5 years 60,000 - - 60,000 59,184 0.71 0.68
October 19, 2023 5 years 500,000 700,000 - 1,200,000 1,184,040 14.26 13.65
December 14, 2023 5 years 95,000 - - 95,000 93,727 1.13 1.08
September 20, 2024 2 years 481,000 - - 481,000 434,432 5.23 5.01
October 3, 2024 5 years 400,000 - - 400,000 393,440 4.74 4,53
January 16, 2025 3 years 250,000 - - 250,000 253,750 3.06 2.92
January 16, 2025 5 years 550,000 - - 550,000 559,632 6.74 6.45
July 17, 2025 3 years - 250,000 - 250,000 245,868 2.96 2.83
July 17, 2025 5 years - 250,000 - 250,000 245,664 2.96 2.83
April 17, 2025 5 years - 15,000 - 15,000 14,750 0.18 0.17
September 5, 2024 5 years - 600,000 - 600,000 590,340 7.11 6.80
April 6, 2023 5 years - 250,000 - 250,000 247,350 2.98 2.85
2,336,000 2,065,000 - 4,401,000 4,322,176 52.04 49.82

Carrying value before fair value adjustment as at September 30 2025 4,332,323

6 CONTINGENCIES AND COMMITMENTS
There are no contingencies and commitments as at September 30, 2025 and June 30, 2025.
7 REIMBURSEMENT OF SELLING AND MARKETING EXPENSES

The SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, has issued amendments in respect of expenses chargeable to CISs as prescribed in Schedule XX of the
NBFC Regulations, wherein the SECP has excluded the chargebility of selling and marketing expenses from the Schedule.

-/ s A
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8 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition
that not less than 90% of the accounting income for the year as reduced by accumulated losses and capital gains, whether realised or unrealised, is distributed amongst
the unit holders as cash dividend. Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as are
chargeable thereon to the unit holders. Since the management has intended the required minimum percentage of income earned by the Fund for the year ended
June 30, 2026 to the unit holders in the manner as explained above, no provision for taxation has been made in these condensed financial statements during the
period.

The Fund is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

9 TOTAL EXPENSE RATIO
'The Securities and Exchange Commission of Pakistan (SECP), vide S.R.O. 600(1)/2025, has withdrawn the Total Expense Ratio (TER) limit with effect from July 1,
2025. Although the TER is no longer subject to a prescribed cap, the management fee for a Income fund Scheme shall not exceed 1.50% per annum of the average
daily net assets.

The TER of the Fund as at September 30, 2025 is 1.33% (September 30, 2024: 1.96%), which includes 0.16% (2024: 0.31%) representing government levies.

10 TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

10.1 Related parties / connected persons include NBP Fund Management Limited being the Management Company, Central Depository Company of Pakistan Limited
being the Trustee, National Bank of Pakistan and Baltoro Growth Fund being the sponsors, NAFA Pension Fund and NAFA Provident Fund Trust being the associates
of the Management Company, other collective investment schemes managed by the Management Company, directors and key management personnel of the
Management Company and other associated companies. Connected persons also include any person beneficially owing directly or indirectly 10% or more of the units
in the issue / net assets of the Fund, directors and their close family members and key management personnel of the Management Company.

10.2 Transactions with connected persons / related parties are essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales
load, other charges and distribution payments. The transactions with connected persons / related parties are in the normal course of business, at contracted rates
and at terms determined in accordance with market rates.

10.3 Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

10.4 Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed.

10.5 Allocated expenses and selling and marketing expenses are reimbursed by the Fund to the Management Company.

10.6 Details of transactions with related parties / connected persons during the period are as follows:
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Quarter Ended
September 30,
2025

NGSP-IV Total
--- (Rupees in '000) ----

NBP Fund Management Limited - Management Company

Remuneration of the Management Company 24,610 24,610
Sindh Sales Tax on remuneration of the Management Company 3,691 3,691
Reimbursement of Accounting and Operational expenses - -
Sindh Sales Tax on Reimbursement of Accounting and Operational expenses - -
Reimursement of Selling and Marketing expenses - -
Sindh Sales Tax on Reimursement of Selling and Marketing expenses - -

Sales load and transfer load 2,927 2,927
Sales Tax on Sales load and transfer load 65 65
ADC Charges including sales tax 5 5
Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 1,327 1,327
Sindh Sales Tax on remuneration of the Trustee 199 199

Employees of the Management Company
Units issued : 221,147 (September 2024 NGSP- IV : 4,789,070 units) 2,239 2,239
Units redeemed : 45,527 (September 2024 NGSP-IV : 629,799 units) 461 461

Fauji Fertilizer Company Ltd - Related Party
Units Issued / Trasferred In:Nil (September 2024 28,813,185 units) - -
Units redeemed/transferred out: 61,971,717 (September 2024 Nil units) 637,819 637,819

Portfolio Managed by Management Compnay
Dividend reinvest: NGSP-IV: Nil units - -
Units Issued / Trasferred In: 1,980,132 (September 2024: 29,571,348 units) 19,992 19,992

Units Redeemed / Transferred Out: 1,248,149 (September 2024: 161,438 units) 12,666 12,666
Purchase of Market Treasury Bills 110,540 110,540

National Fullerton Asset Management Ltd-
Emp. Provident Fund - Related Party
Units Issued / Trasferred In: Nil units(September 2024: 990,911 units) - -

CDC TRUSTEE NBP Money Market Fund
Sell of Market Treasury Bills - -

- z
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--------- (Unaudited) ——-—-
Period from Quarter Ended Period from July
July 1, 2024 to 1, 2024 to Total
September 30, ota
September 10, 2024 September 10,
2024 2024

(Rupees in 000)

NGSP-II NGSP-IV NGSP-VI

NBP Fund Management Limited - Management Company
Remuneration of the Management Company 31 30,645 815 31,491

Sindh Sales Tax on remuneration of the Management Company 5 4,597 122 4,724
Reimbursement of Accounting and Operational expenses 6 2,131 200 2,337
Sindh Sales Tax on Reimbursement of Accounting and Operational expenses - 320 30 350
Reimursement of Selling and Marketing expenses - 1,026 300 1,326
Sindh Sales Tax on Reimursement of Selling and Marketing expenses - 154 45 199
Sales load and transfer load - 3,614 - 3,143
Sales Tax on Sales load and transfer load 471
ADC Charges including sales tax - 4 - 4
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 3 1,172 110 1,285
Sindh Sales Tax on remuneration of the Trustee 1 176 17 194
Employees of the Management Company
Units issued : 221,147 (September 2024 NGSP- IV : 4,789,070 units) - 50,622 - 50,622
Units redeemed : 45,527 (September 2024 NGSP-1V : 629,799 units) - 6,552 - 6,552
Fauji Fertilizer Company Ltd - Related Party
Units Issued / Trasferred In:Nil (September 2024 28,813,185 units) - - - -
Units redeemed/transferred out: 61,971,717 (September 2024 Nil units) - 300,000 - 300,000
Portfolio Managed by Management Compnay
Dividend reinvest: NGSP-IV: 11,944 units - 119 - 119
Units Issued / Trasferred In: 1,980,132 (September 2024: 29,571,348 units) - 300,775 - 300,775
Units Redeemed / Transferred Out: 1,248,149 (September 2024: 161,438 units) - 1,687 - 1,687
Purchase of Market Treasury Bills - 1,953,060 - 1,953,060
National Fullerton Asset Management Ltd-

Emp. Provident Fund - Related Party
Units Issued / Trasferred In: Nil units(September 2024: 990,911 units) - 9,954 - 9,954

CDC TRUSTEE NBP Money Market Fund
Sell of Market Treasury Bills - 347,867 - 347,867
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10.7 Amounts / balances outstanding as at year end Un-Audited

September 30,2025
Total

NGSP - IV
--- (Rupees in '000) ----

NBP Fund Management Limited - Management Company

Management remuneration 7,909 7,909
Sindh Sales Tax on management remuneration 1,187 1,187
Sales load and transfer load payable 2 2

Sales Tax Payable on sales load and transfer load - -
Other payable to Management company - -
Reimbursement of selling and marketing expenses - -
Sindh Sales Tax on reimbursement of selling and marketing expenses - -
Reimbursement of allocation of expenses related to
registrar services, accounting, operation and valuation services - -

Sindh Sales Tax on Reimbursement of allocation of expenses related to

registrar services, accounting, operation and valuation services - -
ADC Payable including Sindh Sales Tax 76 76

Central Depository Company of Pakistan Limited - Trustee
Remuneration Payable 427 427
Sindh Sales Tax on Trustee remuneration 63 63

Employees of the Management Company
Units Held : 385,153 (Jun 2025:Units held : NGSP-II: Nil units, NGSP-IV: 209,533 units, NGSP-VI: Nil units) 3,968 3,968

Portfolio Managed by Management Company
Units Held: 57,976,486 (Jun 2025: Units held : NGSP-II: Nil units, NGSP-IV: 57,244,504 units, NGSP-VI: Nil units) 597,355 597,355

National Fullerton Asset Management Ltd- Emp. Provident Fund
Units Held: 1,539,033 (Jun 2025: Units held : NGSP-II: Nil units, NGSP-IV: 1,539,033 units, NGSP-VI: Nil units) 15,857 15,857

Fauji Fertilizer Company Ltd
Units Held: Nil (Jun 2025: Units held : NGSP-II: Nil units, NGSP-IV: 61,971,717 units, NGSP-
VI: Nil units)

More than 10% Holding
Fauji Akbar Portia Marine Terminals Ltd
Units Held: 90,845,602 (June 2025: Nil units) 936,019 936,019
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June 30, 2025 (Audited)
NGSP - I NGSP - IV NGSP - VI Total
(Rupees in '000)

NBP Fund Management Limited - Management Company

Management remuneration 17 7,517 451 7,985
Sindh Sales Tax on management remuneration 3 1,129 68 1,200
Sales load and transfer load payable - 5,550 144 5,694
Sales Tax Payable on sales load and transfer load - 778 19 797
Other payable to Management company 10 - - 10
Reimbursement of selling and marketing expenses 527 1,914 1,811 4,252
Sindh Sales Tax on reimbursement of selling and marketing expenses - 133 45 178
Reimbursement of allocation of expenses related to

registrar services, accounting, operation and valuation services 85 3,209 563 3,857
Sindh Sales Tax on Reimbursement of allocation of expenses related to

registrar services, accounting, operation and valuation services 1 481 30 512
ADC Payable including Sindh Sales Tax - 70 5 75

Central Depository Company of Pakistan Limited - Trustee
Remuneration Payable 2 405 63 470
Sindh Sales Tax on Trustee remuneration - 60 10 70

Employees of the Management Company
(Jun 2025:Units held : NGSP-II: Nil units, NGSP-IV: 209,533 units, NGSP-VI: Nil units) - 2,110 - 2,110

Portfolio Managed by Management Company
(Jun 2025: Units held : NGSP-II: Nil units, NGSP-IV: 57,244,504 units, NGSP-VI: Nil units) - 576,555 - 576,555

National Fullerton Asset Management Ltd- Emp. Provident Fund
(Jun 2025: Units held : NGSP-II: Nil units, NGSP-IV: 1,539,033 units, NGSP-VI: Nil units) - 15,501 - 15,501

Fauji Fertilizer Company Ltd

(Jun 2025: Units held : NGSP-II: Nil units, NGSP-IV: 61,971,717 units, NGSP-VI: Nil units) - 624,167 - 624,167

More than 10% Holding
Fauji Akbar Portia Marine Terminals Ltd
Units Held: 90,845,602 (June 2025: Nil units) - - - -

* Nil due to rounding off.
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*k

Current balances with these parties have not been disclosed as they did not remain connected persons and related parties as at the period end.
Comparative balances with these parties have not been disclosed as these parties were not related parties in the prior period.

1 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 30, 2025 by the Board of Directors of the Management Company of the Fund.

12 GENERAL

Figures have been rounded off to the nearest thousand rupees, unless otherwise specified.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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