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DIRECTOR’S REPORT

The Board of Directors of Sitara Peroxide Limited (the Company) is pleased to present their report together with duly reviewed

condensed interim financial information of the Company for the half year ended on December 31, 2024.
Business and Financial Review

The financial results of half year ended on December 31, 2024, in comparison with corresponding half year ended on December

31, 2023, are as under.

Financial Highlights Half year ended on Half year ended on
December 2024 December 2023
Rupees Rupees

Sales 0 14,900,700
Cost of sales 0 92,395,036
Gross (loss)/Profit 0 (77,494,336)
Other Income 0 88,309,603
(Loss)/Profit before tax (147,791,914) (131,641,085)
(Loss)/Profit after tax (123,630,100) (76,371,801)
(Loss) per share — basic and diluted (2.24) (1.39)

During half-year under review, the operations of the company remained closed for the envisaged balancing, modernization and
replacement (BMR) of plant & machinery and overall restructuring of the Company.

There is no sales during half-year under review while stock-in-hand had already been sold during corresponding half-year ended
on December 31, 2023

The Company suffered loss after tax Rs 123.630 million during half-year ended on December 31, 2024 in comparison with loss
after tax Rs 76.371 million during corresponding half-year ended on December 31, 2023. The administrative expenses Rs 145.015
million during half-year under review includes depreciation Rs 91.478 million, salary, wages & benefits Rs 29.495, repair and
maintenance of plant & machinery Rs 4.374 million. Finance cost reduced to Rs 2.776 million during half-year under review from
Rs 17.267 million during corresponding half-year on account of repayment of Sukuk Facility and its rescheduling at cost of fund,
instead of KIBOR based mark-up, signed on December 29,2023 and valid till November 30, 2025.

Loss per share increased to Rs. 2.24 during half-year under review as compared with Loss per share of Rs. 1.39 during
corresponding half-year. The management of the Company took austerity measures to further minimize expenses without
compromising over legitimate expenses, departmental payments, litigation expenses and contingencies.

Future Outlook

The economic conditions of the country and specially that of industries remained challenging. The management is taking due
care in taking final investment decision to protect the interests of all stakeholders, mainly, shareholders, dedicated customers,
suppliers etc. The management is successfully moving to repay the entire debts of the Company in order to eliminate debt burden
as well as related finance cost and reduction in losses. Financial institutions are also extending due cooperation during this dil_IEcult
period.

The envisaged BMR will enhance production capacity, yield and e[ JEciency. Thenanagement of the Company is in active
negotiations with technology supplier and already made an advance payment. The management of the Company is confident for
BMR and viable operation.

The board would like to express its gratitude to all stakeholders, especially shareholders, for their support and cooperation during

the AGM. By the order of the Board
Faisalabad HAROON AHMED ZUBERI Chief Executive Officer
October 24, 2025 Director
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AUDITOR’S REVIEW REPORT

INDEPENDENT AUDITOR'S REVIEW REPORT
To the members of Sitara Peroxide Limited

Report on Review of the Condensed Interim Financial Statements

Introduction

We were engaged to review the accompanying condensed interim statement of financial position of Sitara
Peroxide Limited as at December 31, 2024 and the related condensed interim statement of profit or loss,
the condensed interim statement of comprehensive income, the condensed interim statement of changes
in equity and the condensed interim statement of cash flows and notes to the condensed interim financial
statements for the six-months period then ended (here-in-after referred to as the condensed interim
financial statements"). Management is responsible for the preparation and presentation of these
condensed interim financial statements in accordance with accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on these
condensed interim financial statements based on our review. However, because of the matters described
in the Basis for Disclaimer of Conclusion paragraph, we were not able to obtain sufficient appropriate
evidence to provide a basis for expressing a conclusion on the condensed interim financial statements.

Scope of Review

We were engaged to conduct our review in accordance with International Standards on Review
Engagements 2410, "Review of Interim Financial Information performed by the Independent Auditor of
the Entity". A review of condensed interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

The figures of the condensed interim statement of profit or loss and condensed interim statement of
comprehensive income for the three months’ period ended December 31. 2024 and 2023 have not been
reviewed, as we are required to review only the cumulative figures for the six months’ period ended
December 31, 2024.

Half Yearly Report December 31, 2024



AUDITOR’S REVIEW REPORT

Basis for Disclaimer of Conclusion

(a) As described in Note 1.3 to the condensed interim financial statements, the condensed interim
financial statements have been prepared on going concern basis. The Company has incurred a net loss for
the period of Rs. 123.63 million (2024: Rs. 76.37 million), and as at December 31, 2024, current liabilities
exceed current assets by Rs. 1,030.21 million (June 30, 2024: Rs. 973.89 million). The Company was unable
to pay installments of long term financing of Rs. 101.73 million (June 30, 2024: Rs. 126.73 million). The
plant of the company has remained shut down from June 12, 2023 to date. The Company is facing
operational and financial problems. These factors indicate the existence of a material uncertainty, which
may cast significant doubt about the company's ability to continue as going concern. However, the
company’s management is of the opinion that preparation of financial statements on going concern basis
is appropriate in view of Balancing, Modernization and Rehabilitation (BMR) plans which require
significant injection of funds. The sponsor's plans to inject further funds for BMR by exploring different
funding options. The company has applied for rescheduling of its loans. The financial statements have
been prepared on going concern basis on the assumptions that company will be able to implement its
BMR plan and sponsors will be able to generate and provide required funds to the company.

We were unable to obtain sufficient and appropriate evidence in support of management's contention
that the company and its sponsors would be able to provide required funding for BMR plans and working
capital requirements of the company, therefore we were unable to conclude whether the use of going
concern assumption in preparation of financial statements is appropriate. If the plant operations of the
company remained suspended for foreseeable future, the company may not be able to realize its assets
and discharge its liabilities in the normal course of business.

(b) The Company's property, plant, and equipment are stated in the statement of financial position at Rs.
2,277 million. Management has not performed an impairment assessment of the plant, as required under
International Accounting Standard 36 "Impairment of Assets," despite the plant of the Company has
remained shut down from June 12, 2023 to date. moreover, the existing plant require balancing,
modernization, and replacement (BMR) to operate efficiently. Consequently, we were unable to obtain
sufficient appropriate audit evidence to determine whether any adjustments might have been found
necessary in respect of property, plant, and equipment, and the elements making up the statement of
profit or loss, the statement of comprehensive income, the statement of changes in equity, and the
statement of cash flows.

Sitara Proxide Limited



AUDITOR’S REVIEW REPORT

(c) Long term advances of Rs. 109.6 million, Trade debts of Rs. 54 million and Advances to employees of
Rs.8 million are long outstanding balances. These outstanding balances, in our opinion are impaired
against which no provision has been made. Had the provision been made, the loss for the year would have
been increased by Rs. 163.6 million and accumulated loss by Rs. 163.6 million.

(d) Physical existence and valuation of inventories as of December 31, 2024 Rs. 338.47 million could not
be verified by us in the absence of appropriate record and inherent limitation. Owing to the nature of
company's record, we were unable to satisfy ourselves as to inventory quantities and valuation by other
audit procedures.

Disclaimer of Conclusion

Due to the significance of the matters described in the "Basis for Disclaimer of Conclusion" section of our
report, we have not been able to obtain sufficient appropriate evidence to form a conclusion on the
accompanying condensed interim financial statements as at December 31, 2024. Accordingly, we do not
express a conclusion on these financial statements.

The engagement partner on the audit resulting in this independent auditor's report is Hamid Masood.

RSM AVAIS HYDER LIAQUAT NAUMAN
CHARTERED ACCOUNTANTS

Place: Faisalabad
Date: October 24, 2025

UDIN: RR2024 101947myER2qld
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AS AT DECEMBER 31, 2024

STATEMENT OF FINANCIAL POSITION

SITARA PEROXIDE LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

(Un-audited) (Audited)
December 31, June 30,
2024 2024
Note Rupees Rupees
ASSETS
Non-current assets
Property, plant and equipment 3 2,277,418,109 2,368,897,098
Long term advances 109,626,266 109,626,266
Long term deposits 52,741,143 52,741,143
2,439,785,518 2,531,264,507
Current assets
Stores, spare parts and loose tools 119,701,124 119,701,124
Stock in trade 218,776,704 218,776,704
Trade debts 4 64,783,733 64,783,733
Loans and advances 5 13,927,275 23,295,911
Taxes refundable due from government 75,584,048 94,951,315
Cash and bank balances 3,689,369 11,381,255
496,462,252 532,890,042
Total assets 2,936,247,770 3,064,154,549
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 6 551,000,000 551,000,000
Revenue reserve
Accumulated (loss) (798,364,919) (720,670,410)
Capital reserve
Surplus on revaluation of property, plant and equipment 7 1,335,309,495 1,381,245,086
1,087,944,576 1,211,574,676
Non-current liabilities
Long term financing 8 - -
Deferred liabilities 321,632,537 345,794,351
321,632,537 345,794,351
Current liabilities
Trade and other payables 9 607,279,214 595,746,576
Contract liabilities 144,716,849 114,686,028
Loan from chief executive officer 10 388,628,976 387,878,976
Accrued markup 11 284,306,011 281,535,983
Current portion of long term financing 8 101,739,606 126,739,606
Levies payable - 198,353
Provision for taxation - -
1,526,670,657 1,506,785,522
Total equity and liabilities 2,936,247,770 3,064,154,549
Contingencies and commitments 12 - -

The annexed notes from 1 to 20 form an integral part of these financial statements.

Chief Financial Officer Director

Chief Executive Officer

Sitara Proxide Limited



STATEMENT OF PROFIT OR LOSS

SITARA PEROXIDE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Note

Revenue from contract with customers
Cost of sale 13
Gross (loss)

Other income 14
Distribution cost

Impairment loss on financial assets
Administrative expenses

Other expenses

Finance cost

(Loss) for the year before levies and income tax
Levies

(Loss) for the year before income tax

Provision for taxation 15

(Loss) / Profit for the period

(Loss) / Profit per share -
Basic and diluted (Rupees) 16

Half year ended
December 31,

Quarter ended
December 31,

The annexed notes from 1 to 20 form an integral part of these financial statements.

Chief Executive Officer
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2024 2023 2024 2023
Rupees
- 14,900,700 - B
- 92,395,036 - 29,724,737
- (77,494,336) - (29,724,737)
- 88,309,603 - 87,420,818
- 10,815,267 - 57,696,081
- 1,966,547 - 1,321,066
- 78,982,480 - 78,982,480
145,015,553 42,098,062 65,079,293 20,154,552
- 2,339,993 - 2,339,993
2,776,361 17,267,623 1,389,607 8,141,465
147,791,914 142,654,705 66,468,900 110,939,556
(147,791,914) (131,839,438) (66,468,900) (53,243,475)
- 198,353 - -
(147,791,914) (131,641,085) (66,468,900) (53,243,475)
(24,161,814)  (55,269,284) (13,462,806) (55,705,660)
(123,630,100)  (76,371,801)  (53,006,094) 2,462,185
(2.24) (1.39) (0.96) 0.04
Chief Financial Officer Director




STATEMENT OF COMPREHENSIVE INCOM

SITARA PEROXIDE LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended Quarter ended
December 31, December 31,
2024 2023 2024 2023
Rupees
(Loss) / Profit for the period (123,630,100) (76,371,801) (53,006,094) 2,462,185

Other comprehensive income - - - -

Total comprehensive (loss) / income for the period  (123,630,100)  (76,371,801)  (53,006,094) 2,462,185

The annexed notes from 1 to 20 form an integral part of these financial statements.

W l "

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF CHANGES IN EQUITY /

SITARA PEROXIDE LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Surplus on
Issued, revaluation of
subscribed Accumulated
. property, plant Total
and paid up (loss) and
capital .
equipment
Rupees
Balance as at July 01, 2023 - (Audited) Restated 551,000,000  (639,799,006) 1,469,806,234  1,381,007,228
Total comprehensive (loss) for the period
(Loss) for the period - (76,371,801) - (76,371,801)
Other comprehensive income - - - -
- (76,371,801) - (76,371,801)
Transfer to unappropriated profit on
account of incremental depreciation-net of tax - 35,329,915 (35,329,915) -
Balance as at December 31, 2023 - (Un-audited) Restated 551,000,000 (680,840,892) 1,434,476,320  1,304,635,428
Total comprehensive (loss) for the period
(Loss) for the period - (92,978,420) - (92,978,420)
Other comprehensive income / (loss) - (82,331) - (82,331)
- (93,060,751) - (93,060,751)
Transfer to unappropriated profit on
account of incremental depreciation-net of tax - 53,231,234 (53,231,234) -
Balance as at June 30, 2024 - (Audited) 551,000,000 (720,670,410) 1,381,245,086 1,211,574,676
Total comprehensive (loss) for the period
(Loss) for the period - (123,630,100) - (123,630,100)
Other comprehensive income - - - -
- (123,630,100) - (123,630,100)
Transfer to unappropriated profit on
account of incremental depreciation-net of tax - 45,935,591 (45,935,591) -
Balance as at December 31, 2024 - (Un-audited) 551,000,000 (798,364,919) 1,335,309,495  1,087,944,576

The annexed notes from 1 to 20 form an integral part of these financial statements.

Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF CASH FLOWS

SITARA PEROXIDE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

a) CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) for the year before levies and income tax
Adjustments for :
Depreciation of property, plant and equipment
Provision for staff retirement benefits
(Gain) on disposal of non-current asset held for sale
Impairment loss on financial assets
Finance cost
Operating cash flows before working capital changes

Changes in working capital

(Increase) / decrease in current assets

Stores, spares and loose tools
Stock in trade

Trade debts

Loans and advances

(Decrease) / Increase in current liabilities
Trade and other payables
Contract liability

Cash (used in) operating activities

Staff retirement benefits paid
Finance cost paid
Income tax refund received

Net cash generated from operating activities

Half year ended
December 31,

2024

2023

(147,791,914)

91,478,989

2,776,361

(131,839,438)

76,481,510
6,779,583

(84,814,354)
78,982,480
17,267,623

(53,536,564)

(37,142,596)

- (349,698)

- 5,937,887

- (44,692,335)
(117,183) 14,670,026
11,532,638 45,176,467
30,030,821 (11,714,296)
41,446,276 9,028,051

(12,090,288)

(28,114,545)

- (100,000)

(6,333) (396,060)
28,654,735 33,518,682
16,558,114 4,908,077

Sitara Proxide Limited



STATEMENT OF CASH FLOWS

Half year ended
December 31,
2024 2023
------------- Rupees -------------
b) CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from disposal of non current asset held for sale - 141,941,846
Net cash generated from investing activities - 141,941,846
c) CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of long term financing (25,000,000) (161,753,103)
Loan from chief executive officer 750,000 6,873,131
Net cash (used in) financing activities (24,250,000) (154,879,972)
Net (decrease) in cash and cash equivalents (a+b+c) (7,691,886) (8,030,049)
Cash and cash equivalents at the beginning of the period 11,381,255 9,138,135
Cash and cash equivalents at the end of the period 3,689,369 1,108,086

The annexed notes from 1 to 20 form an integral part of these financial statements.

"

Chief Executive Officer Chief Financial Officer Director
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NOTES TO THE FINANCIAL STATEMENTS

SITARA PEROXIDE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1.

2

STATUS AND ACTIVITIES

11

1.2

1.3

21

Sitara Peroxide Limited (the Company) is incorporated in Pakistan as a public limited Company under the
Companies Ordinance, 1984 (Repealed with the enactment of the Companies Act 2017 on May 30, 2017)
and is listed on Pakistan stock exchange. The principal activity of the Company is manufacturing and sale
of hydrogen peroxide (H202) and Sitara Safe (disinfectant). The registered office of the Company is
situated at 601-602 Business Centre, Mumtaz Hasan Road, Karachi in the province of Sindh and the
manufacturing facilities are located at 26 - km Sheikhupura Road, Faisalabad in the province of Punjab.

These condensed interim financial statements are presented in Pak Rupee, which is the Company's
functional and presentation currency.

The Company incurred a net loss of Rs. 123.63 million (2024: Rs 76.37 million) during the period. The
current liabilities exceed the current assets by Rs. 1,030.21 million. The company was unable to pay
installements of long term financing and rental payments of sukuks of Rs. 86.28 million.Morever, the plant
of the company has remained shut down from October 20, 2022 through March 02, 2023 and then again
from June 12, 2023 to date. These events and conditions may cast significant doubt over the Company's
ability to continue as a going concern and the company may be unable to realise its assets and pay its
liabilities in the normal course of business.

The management has prepared a business plan for '‘Balancing, Modernization and Replacement' (BMR) of
the existing plant to be financed through equity and/or loans from the shareholders of the company, with
due support from the sponsor directors, financial institutions. The aforesaid funding will be utilized to
import state of the art plant & machinery to complete BMR which will enhance the production capacity,
efficiency and yield resulting into significant reduction in the cost of production and competitiveness in the
market.

In view of the actions and strategies as mentioned in the Company's published audited financial
statements for the year ended June 30, 2024, the management of the company is very confident to
implement the BMR proposal and successful operation of the company in the foreseeable future.

Based on these plans and projections, the management has a reasonable expectation that the Company
will continue as a going concern and will be operational in the foreseeable future. Accordingly, these
financial statements have been, prepared on going concern basis, which assumes that the Company will
be able to discharge its liabilities in the normal course of business.

SIGNIFICANT ACCOUNTING POLICIES

Statement of compliance

211 These condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting
comprise of :

- International Accounting Standard (IAS) 34, issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017
Where the provisions of and directives issued under the Companies Act, 2017 differ with the

requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

Sitara Proxide Limited




NOTES TO THE FINANCIAL STATEMENTS

These condensed interim financial statements are unaudited but subject to limited scope review
by the auditors, as required under section 237 of the Companies Act, 2017 and should be read
in conjunction with audited annual financial statements of the Company for the year ended June
30, 2024.

These condensed interim financial statements do not include all the information required for
complete set of financial statements, and should be read in conjunction with the Company's
published audited financial statements for the year ended June 30, 2024.

2.2 Application of new and revised International Financial Reporting Standards

221

222

Standards, amendments to standards and interpretations becoming effective in current
period

There are certain new standards, interpretations and amendments to approved accounting
standards which are mandatory for the Company's accounting periods beginning on or after
July 1, 2024 but are considered not to be relevant or have any significant effect on the
Company's financial reporting.

Standards, amendments to standards and interpretations becoming effective in future
periods

There are other new standards, amendments and IFRIC interpretations that are mandatory for
accounting periods of the Company beginning on or after July 01, 2025 but are considered not
to be relevant or not to have any significant effect on the Company's operations. The new
standards, amendments and IFRIC interpretations that are relevant to the operations of the
Company are disclosed in the published audited financial statements for the year ended June
30, 2024.

2.3 Basis of preparation

2.4

These condensed interim financial statements have been prepared under the "historical cost convention”
except certain property, plant and equipment carried at valuation, financial instrument measured at fair
value and staff retirement benefits at present value.

Accounting policies and methods of computation

The accounting policies and methods of computation adopted in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the published audited
financial statements for the year ended June 30, 2024.

2.5 Estimates, judgments and risk management policies

2.51

25.2

The preparation of these financial statements in conformity with approved accounting
standards, as applicable in Pakistan, requires the management to make judgments, estimates
and assumptions that affect the application of accounting policies and reported amounts of
assets, liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the results of which
form the basis of making the judgments about the carrying values of assets and liabilities that
are not readily apparent from other sources. Actual results may differ from these estimates.

Significant areas of estimation uncertainty and critical judgments in applying accounting policies
that have the most significant effect on amounts recognized in these condensed interim
financial statements are the same as those disclosed in the published audited financial
statements for the year ended June 30, 2024.

Risk management policies and procedures are consistent with those disclosed in the published
audited financial statements for the year ended June 30, 2024.
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NOTES TO THE FINANCIAL STATEMENTS

(Un-audited) (Audited)
December 31, June 30,
2024 2024
Note Rupees

3. Property, plant and equipment

Operating assets 3.1 2.277.418,109  2,368,897,098

3.1 Operating assets

Book value at beginning of period / year 2,368,897,099  2,557,848,157
Disposals during the period / year - (5,132,586)
Depreciation charged during the period / year (91,478,989) (183,818,472)

_2,277,418,109 _2,368,897,099

3.2 The Company follows the revaluation model. Revaluation of land, building and plant and machinery was
carried out on 30 June 2021 by Materials & Designs Services (Private) Limited, independent valuer not
related to the company. Materials & Designs Services (Private) Limited is on panel of Pakistan Banks
Association as ‘Any Amount’ asset valuer. It is also on panel of State Bank of Pakistan and possesses
appropriate qualification and recent experience in the fair value measurements in the relevant locations.
The fair value was determined using the comparable price method after performing detailed enquiries and
verification from various estate agents, brokers and builders keeping in view the location of the property /
project, condition, size, utilization, and other relevant factors.

3.3 The revaluation performed on June 30, 2021 resulted in further surplus of Rs. 550 million. Out of the total

revaluation surplus of Rs. 3,920 million, Rs. 1,335 million net of tax (June 2024: Rs. 1,381 million) remains
undepreciated as at December 31, 2024.

Details of the Company's revalued assets (fair value hierarchy level 3), as at December 31, 2024 are as

follows:
Land 308,281,250
Building 142,500,937

Plant and machinery 1,729,640,630

3.4 Had there been no revaluation, the net book value of the revalued assets would have been as follows:

(Un-audited) (Audited)
December 31, June 30,
2024 2024
------------- Rupees in '000" ------------

Land 41,997,852 41,997,852
Building 34,547,501 36,850,668
Plant and machinery 342,339,719 360,357,599
418,885,072 439,206,119

Sitara Proxide Limited



NOTES TO THE FINANCIAL STATEMENTS

4.

5.

6.

Trade debts

Unsecured-considered good:
Direct customers
Via traders

Allowance for expected credit losses

Loans and advances

Considered good
Advances

Employees for expenses
Suppliers-net of allowances
Income tax

Share capital
Authorised capital

60,000,000 Ordinary shares of Rs. 10 each

Issued, subscribed and paid up capital

55,100,000 Ordinary shares of Rs. 10 each

Surplus on revaluation of Property Plant and Equipment

Balance at beginning of the year
Transferred to unappropriated profit in respect of incremental
depreciation charged during the period/year

Related deferred tax liability at the beginning of the period/year
Transferred to unappropriated profit in respect of
incremental depreciation charged during the period/year

Half Yearly Report December 31, 2024

(Un-audited)
December 31,
2024

(Audited)
June 30,
2024

------------- Rupees in '000" --=======---

89,668,351 89,668,351
215,063,557 215,063,557
304,731,908 304,731,908
(239,948,175)  (239,948,175)

64,783,733 64,783,733

12,658,073 12,652,073

1,213,529 1,102,345
55,673 9,541,493

13,927,275 23,295,912
600,000,000 600,000,000
551,000,000 551,000,000

1,804,072,895

(64,698,016)

1,928,806,906

(124,734,011)

1,739,374,879

1,804,072,895

422,827,809 |[ 459,000,672
(18,762,425)||  (36,172,863)
404,065,384 422,827,809

1,335,309,495

1,381,245,086




NOTES TO THE FINANCIAL STATEMENTS

(Un-audited) (Audited)
December 31, June 30,
2024 2024
Note = —=—=meeeeeeme Rupees in '000" ------------
8. Long term financing
Secured
From banking company
Under mark up arrangement

Sukuk arrangement - syndicated 8.1 86,279,103 111,279,103
Term finance Il 8.2 15,460,503 15,460,503

101,739,606 126,739,606
Less: Current portion
Payable within one year (101,739,606)  (126,739,606)

8.1 This loan has been rescheduled on October 10, 2024. According to the revised terms, a down payment of
Rs. 25M was made, Rs. 5M was payable on or before December 20, 2024, and the remaining balance on
or before March 31, 2025. It was agreed that upon full and timely payment of the settlement amount, the
accrued and deferred rental amounting to Rs. 296,696,690/- would be waived at the conclusion of the
settlement period. However, as of December 31, 2024, the company could not pay installment falling due
on December 20, 2024 and is negotiating with bank for extending timeline for payment till October 31,
2025.

8.2 This facility has been converted from short term borrowing to long term. This facility carries mark-up at
one month Kibor plus 2% per annum. The facility was repayable in 16 equal quarterly installments
commenced from May, 2023 after one year grace period. Mark-up was to be paid on quarterly basis.

However, during the year , the bank has adjusted Rs. 119.895 million from the proceeds realized on
export of catalyst. Payment of remaining principal amount is under negotiation.

(Un-audited) (Audited)
December 31, June 30,
2024 2024

------------- Rupees in '000" ------------

9.  Trade and other payables 607,279,214 595,746,576

9.1 Creditors includes Rs. 30.34 million (June 30, 2024: Rs. 30.34 million) payable to Sitara Spinning Mills
Limited (associated undertaking) in ordinary course of business. The maximum aggregated amount
outstanding during the year was Rs. 30.34 million.

10. Loan from chief executive officer
This represents an Interest free loan provided by chief executive officer to meet the working capital requirement.

11.  Accrued markup

Accrued markup pertains to long term and short term loans. All of the markup have become overdue as at
reporting date.

Sitara Proxide Limited



NOTES TO THE FINANCIAL STATEMENTS

12. Contingencies and commitments

12.1 Contingencies

There is no significant change in contingent liabilities since the date of published audited financial
statements for the year ended June 30, 2024.

13. Cost of sales

Fuel and power
Salaries, wages and benefits
Factory overheads
Cost of goods manufactured
Finished goods

-Opening

-Closing

14. Other income

(Un-audited)
Half year ended
December 31,

(Un-audited)
Quarter ended
December 31,

2024 2023 2024 2023
Rupees in '000’
- 1,371,253 - 824,143
- 4,895,070 - 2,909,656
- 73,329,825 - 13,192,050
- 79,596,148 - 16,925,849
- 12,798,888 - 12,798,888
- 12,798,888 - 12,798,888
- 92,395,036 - 29,724,737

This includes mark-up on saving account amounting Nil (December 31, 2023: Rs. 10,184) ,income from scrap
sale amounting to.Nil (December 31, 2023: Rs. 3,485,065) and gain on disposal of operating assets Nil

(December 31, 2023: 84,814).
15. Provision for taxation

Current
For the period
For prior period
Deferred tax

16. (Loss)/ Profit per share
- Basic and diluted

(Loss) / profit for the period
Weighted average number
of ordinary shares outstanding
during the period

(Loss) / Profit per share

Half Yearly Report December 31, 2024

(24,161,814)

(2,388,970)
(53,078,667)

(24,161,814)

(2,388,970)
(53,316,690)

(24,161,814)

(55,467,637)

(24,161,814)

(55,705,660)

(123,630,100) (76,371,801)  (53,006,094) 2,462,185
55,100,000 55,100,000 55,100,000 55,100,000
(2.24) (1.39) (0.96) 0.04




NOTES TO THE FINANCIAL STATEMENTS

17. Aggregate Transactions With Related Parties
The related parties comprise associated company, directors, key management personnel and post employment
benefit plan. The Company in the normal course of business carries out transactions with various related parties.
The balances with related parties have been disclosed in the relevant notes to these condensed interim financial
statements. These transactions include remuneration to chief executive officer, directors and 2 (2023 : 5)
executives amounting to Rs. 4,260,000/- (2023 : Rs. 12,456,565/-). The significant transactions with related
parties are as follows:
Un-Audited
Name of the Relationship ' - - Half year ended
related part and Transactions during the period December 31,
Party | percentage 2024 [ 2023
----------- Rupees ----------
Mr. Imran Chief executive
Ghafoor officer Loan Received 750,000 6,873,131
18. FAIR VALUE OF FINANCIAL INSTRUMENTS
The different levels at which the financial instruments are carried have been defined as follows:
Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability,
either directly (that is, as prices) or indirectly (that is, derived from prices).
Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable
inputs). The fair value of financial instruments is approximately the same as their carrying value.
19. DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorised for issue on 24-10-2025 by the
Board of Directors of the Company.
20. GENERAL
20.1 There is no unusual item included in these condensed interim financial statements which is affecting
equity, liabilities, assets, (loss), comprehensive income or cash flows of the Company.
20.2 Figures have been rounded off to the nearest of Rupees.
Chief Executive Officer Chief Financial Officer Director

Sitara Proxide Limited
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