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DEAR SHAREHOLDERS!

The total sale of commercial vehicles of all makes in the Country during the first half of 2025-26 was
3842 units – 117% higher than in the corresponding same period of last year.

SALES VOLUME

The sale of Hinopak’ trucks and buses increased to 306 units in comparison to the 189 units of corresponding
period of last year.

SALES REVENUE

The sales revenue for the current half-year increased to Rs. 6.92 billion from Rs. 4.62 billion of last year
same period. The Company earned gross profit of Rs. 1.32 billion as compared to gross profit of Rs.
614.86 million in the corresponding period of last year.

FINANCE COST

The current finance cost decreased to Rs. 189.63 million from Rs. 227.39 million in the corresponding
last half year period. The main components of current finance cost are net exchange loss and mark-up
on short-term borrowings amounting to Rs. 70.89 million and Rs. 99.47 million respectively.

PROFIT AFTER TAX

The profit after tax stood at Rs. 540.28 million compared to loss after tax of Rs. 47.24 million in the last
year’s corresponding half leading to earnings per share of Rs. 21.78. Last year the loss per share was
at Rs. 1.90.

FUTURE OUTLOOK

The momentum observed in the commercial vehicle market during the first half reflects gradually improving
macroeconomic conditions. Softer inflation, better liquidity, and a more predictable exchange rate
environment have contributed to a steady improvement in overall business sentiment across key sectors.

Continued focus by the government on economic revival, infrastructure development, and policy stability
is expected to support demand in the coming quarters. The outlook for external financing and industrial
activity remains comparatively favorable.

We express our sincere gratitude to our parent companies for their steadfast support, to our customers
for their continued trust in our products, and to the entire Hinopak team—including staff, vendors, dealers,
and business partners—for their dedication and commitment during this pivotal period.
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