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December?:j17, 2025

Executive Director

Public Offering & Regulated Persons Department
SecuritiestMarket Division _

Securities & Exchange Commission of Pakistan
NIC Building, Jinnah Avenue,

Blue Area, Islamabad

General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Karachi

Chief Executive
TPL Insurance Limited
20™ Floor, Sky Tower-East Wing, Dolmen City,

Karachi.

Subject: Publication of Addendum to the Public Announcement of Intention by Jazz International Holding Limited
to acquire shares and control of TPL Insurance Limited

Dear Sirs,

]

This is with reference to the Addendum to the Public Announcement of Intention to acquire shares and control of TPL

Insurance Limited (the “Target Company”) by Jazz International Holding Limited (hereinafter referred to as the
(“Acquirer”) with Pakistan Mobile Communications Limited as persons acting in concert.

In this regard, we would like to inform you that the Addendum to the Public Announcement of Intention has been
published in Business Recorder and Nawa-i-Waqt on December 17, 2025 in accordance with the Regulation 6(5) of the
Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017 (the “Regulations”).’

Copy of the newspaper publications where the Addendum has been published is enclosed herewith.
You may contact the undersigned for any additional information or clarification.

For and on behalf of Arif Habib Limited (Manager to the Offer)

Yours faithfully

5

Rehan Saif Ul Haq_/

AVP —Investment Banking Associate — Investment Banking

Head Office / Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653
Lahore Office: Office No. G-5 & G-6, Ground Floor, LSE Plaza, 19, Khayaban-e-Aiwan-e-Iqbal, Lahore, | Tel: +92 42 3631 3700 - 11, 3631 3741 - 44
Islamabad Office: Office No. 506, 5th Floor, ISE Towers, Jinnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
Peshawar Office: F16-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel: +92 91 5253913
Faisalabad Office: Office No. 04, 3rd Floor, Legacy Tower, Kohinoor City, Faisalabad. | Tel +92 41 8531010-3
Multan Office: Office No. 05, 3rd Floor, The United Mall, Plot No. 74, Abdali Road, Multan. | Tel: +92 61 4514412
csonline@arifhabibltd.com | www.arifhabibltd.com | www.ahltrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. | Branch Reg No. BOA-050 / 01
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Europe launches international commission
for Ukraine war damages
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Addendum to the Public Announcement of Intention to acquire
shares and control of TPL Insurance Limited (the “Target Company”)

This Addendum covers changes to the Public Announcement of Intention (“PAI") published by VEON Group Holding Company
Limited on September 08, 2025, to acquire shares and control of TPL Insurance Limited. Pursuant to the finalization of the
acquiring entity, the acquirer has been confirmed as Jazz International Holding Limited, replacing “VEON Group Holding
Company Ltd and/or its affiliated entities” as stated in the original PAI. All other details, including details of the Ultimate
Beneficial Owner and the Target remain unchanged.

Part-B
1) Information about the Acquirer(s)
(a) Name(s) and address(s) of Acquirer(s) along with persons acting in concert, if any.

Acquirer

Address

Unit 1703 Level 17 Index Tower Dubai International Finance
Centre, United Arab Emirates (UAE)

Name

Jazz International Holding Limited

Persons acting in concert

Address

Jazz World Headquarters, Plot No. C -2, Opposite F-9 Park,
New Blue Area, Islamabad, Pakistan

Name

Pakistan Mobile Communications
Limited

(b) Name(s) of ultimate Acquirer(s) or the ultimate controlling shareholder

Address

Index Tower (East Tower), Unit 1703, DIFC (Dubai International Financial Center), Dubai,
United Arab Emirates

Name
VEON Ltd

Company
VEON Ltd.

(d) Principal areas of business of the Acquirer(s) and relevant experience

The Acquirer is one of the subsidiaries of VEON Ltd (“VEON Group”). VEON Group is a global digital operator headquartered in
Dubai International Financial Center, Dubai, United Arab Emirates.

For a full discussion of the VEON Group’s business, please refer to its Annual Report filed on Form 20-F with the U.S. Securities
and Exchange Commission on April 25, 2025.

VEON Group provides converged connectivity and digital services to nearly 160 million customers. Operating across five
countries (Pakistan, Ukraine, Kazakhstan, Uzbekistan, and Bangladesh) that are home to more than 6% of the world’s
population, VEON Group is transforming lives through technology-driven services that empower individuals and drive
economic growth. VEON Ltd, being VEON Group’s holding company, is listed on Nasdaq.

VEON Group’s principal areas of business include:

. Telecommunications: operating mobile and broadband networks.
. Digital Financial Services: offering mobile wallets, payments, and other fintech solutions.
. Technology & Innovation: investing in and developing different IT solutions, including Al-powered digital

platforms, and infrastructure modernization.

In Pakistan, VEON Group has a strong operational footprint through Pakistan Mobile Communications Limited (operating
under brand Jazz) the country’s leading mobile operator, with over 70 million subscribers. VEON Group has demonstrated
deep market understanding, regulatory compliance, and long-term investment commitment in Pakistan’s telecom and digital
sectors.

(e) In case the Acquirer(s) is a company(s):

(i) Name of Chief Executive and Directors of the Company:
S.# | Name Designation
1 Mr. Farrukh Hussain Khan Director
2 Mr. Aamir Hafeez Ibrahim Director
3 Mr. Muhterem Kaan Terzioglu Director

(ii) Names of substantial shareholders of the Company:

The shareholder of Jazz International Holding Limited is:
Shareholder Name % Holding
VEON MidCo B.V. 100%

(iii) Date of incorporation:
Jazz International Holding Limited was incorporated on September 11th, 2025
(iv) Jurisdiction of incorporation:
Jurisdiction of incorporation of Jazz International Holding Limited is United Arab Emirates
(v) Authorized capital: AED 50,000
(f) Detail of companies, where the intended acquirer(s) hold more than thirty percent voting shares:

Jazz International Holding Limited does not hold voting rights in any company.
Any questions in regard to this announcement can be directed to:

Manager to the Offer:

Arif Habib Limited
2/F, Arif Habib Centre, 23, M.T. Khan Road, Karachi
+92-21-111 245 111

Name
Address
Tel
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POSITIONS VACANT IN NATIONAL UNIVERSITY OF TECHNOLOGY

(NUTECH), KARACHI CENTRE

National University of Technology (NUTECH) Karachi Centre invites applications from
suitable candidates for the following positions:-

Faculty/ Support Staff
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Bank Name: UBL
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. -Suribun eSS Ui Ser Position Qualification  |Discipline/ Skills/ Expertise
el b (eI (1 1. | Senior/ Junior Lecturer/Lab Engineer BS/MS  Digital Marketing & SEO
Aol S AL I (2t (i () _ iSkills) : (CS/RelevantField) |« Full Stack Web Development
2. Senior/ Junior Lab Supervisor DAE&abgve e Computer Graphics (Print
i)y (Relevant Field) Media)
= rt 3. Supervisor (Clerical[ICT) Matric & above e Minimum 3 years’ clerical/ IT
I fois e PG b Ak » wd Pl experience
(UAE) bl i e 6 5ot 0 170 17082y | 2l B P15t 4, General Support Staff Matric/ Under Matric e Driver (HTV] LTV), Office
AP L S Id Attendant
N ¢ For More Details Please explore NUTECH Website: nutech.edu.pk
- z - C Last Date to Apply 31 Dec 2025
B ol T ke 4F-0 Sl G2 A esif ot | 2 iruey NUTECH Karachi Center,
. . . Sector 3A, DHA City, Karachi Tel: 051-5476768

I 2L U (b)

ry ®  (Candidates are required to send their detailed CV/Covering letter along with a copy of all

% rt N '
e P P im0 sara vEon prw— Educational & Employment documents (attested) to careers@nutech.edu.pk
el fous (o B S DS EIE) s 3 < (b 2Dntu~k 4 A . . . . . .
: el A = e ® Applicants must submit application fee at the following rates in the Bank account
3N EAL N (NS (d) mentioned below:-
e Ut Ao 5o e R s b P o T3S s VEON et 5f6 (" S VEON" 2/VEON o2 e  for Appointment at ser 1-3: Rs. 500/-

Acct Title: NUTECH Fee Account, Acct No: PK12 UNIL 0109 0003 0894 2372

NUTECH is ranked '1%" in Technology Development and Application by The World
University Rankings for Innovation (WURI)
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