ALAM & AULAKH

Chartered Accountants

AUDITOR'S CERTIFICATE

To the Chief Executive of ITANZ Technologies LIMITED

Certificate on Compliance with Clause 5.11.1(a) of the PSX Rule Book 2025 Regarding Commencement
of Business Operations

Introduction

We have been requested to provide you with a certificate confirming the commencement of busmess. opefatlons
in accordance with the revised Memorandum and Articles of Association of the Company and tl'le directions of
the Honourable High Court of Lahore and the Company’s compliance with the relevant requirements of the
Pakistan Stock Exchange ['PSX'] and other conditions imposed by any regulatory body.

Scope of Certificate

This certificate has been issued to confirm the factual position regarding commencement of business in line with
the Company’s principal line of business as approved under the revised Memorandum and Articles of
Association and reflected in Note 1.2 to the Audited Financial Statements for the year ended June 30, 2‘025 and
the Company’s compliance with the requirements with regards to commencement of business operations and
other conditions imposed by any regulatory body.

Management's Responsibility

Management is responsible for ensuring compliance with the requirements of Clause 5.11.1(a) of the PSX Rule
Book 2025, maintaining adequate records and internal controls to demonstrate and substantiate that the Company
has commenced its business operations in accordance with its principal line of business as stated in the revised
Memorandum and Articles of Association, and for providing all relevant information and explanations necessary
for the purpose of this certificate.

Auditor's Responsibility

Our responsibility is to confirm the commencement of business operations of the Company in accordance with
the revised Memorandum and Articles of Association of the Company and the directions of the Honourable High
Court of Lahore and the Company’s compliance with the relevant requirements of the Pakistan Stock Exchange
[PSX] and other conditions imposed by any regulatory body in accordance with the ‘Guidelines for Issue of
Certificates for Special Purposes by Practicing Chartered Accountant Firms’ issued by the Institute of Chartered
Accountants of Pakistan. Our verification was limited to the procedures as mentioned below:

a) Reviewed the audited financial statements of the Company for the year ended June 30, 2025, on which we
have issued our audit opinion dated October 27,2025, with specific reference to Note 1.2 describing the

commencement of business operations in accordance with the amended principal line of business i.e.
Information Technology Systems;

b) Examined supporting documents and approvals including the revised Memorandum and Articles of

Association of the Company and the Order of the Honourable High Court of Lahore, to verify the
authorization for commencement of the revised line of business;
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¢) Obtained written representations from the management confirming that the Company has commenced
business operations in accordance with its principal line of business as stated in the revised corporate objects
and that such operations have been duly initiated during the year; and

d) Performed analytical and corroborative review procedures on available records and disclosures, including
minutes. internal correspondence, and related documentation, to satisfy ourselves regarding factual
commencement of business operations in line with the revised principal activities.

Certificate
Based on procedures mentioned above, we certify that:

3) Nothing has come to our attention that causes us to believe that the Company hasn’t commenced its business
operations in line with its principal line of business under the revised Memorandum and Articles of
Association, in accordance with the directions of the Honourable High Court of Lahore, as disclosed in Note
1.2 to the said audited financial statements; and

b) The Company is compliant with Clause 5.11.1(a) of the PSX Rule Book 2025 relating to commencement of
business operations in accordance with its principal line of business.

Restriction on Use and Distribution

This certificate has been issued on the specific request of the Company for submission to the Pakistan Stock
Exchange Limited, and is not to be used or distributed for any other purpose. This certificate is restricted to the
facts stated herein.

Other Matters

We confirm that we are the statutory auditors of the Company appointed under section 246 of the Companies
Act, 2017. This certificate, however, is independent of our audit report and should not be construed as expressing
any assurance or opinion beyond the matters stated herein.

Ao pob A

ALAM & AULAKH

Chantered Accountants ‘
Lahore AULAKH
Date: NOV 10, 2025 ALAM & Bevianis

@ Suite No. 5 & 6, Ground Floor, New 1-Campus Ross Residencia, Canal Road, Lahore
O 042 37459666 / 0321 1112041

info@ageelalam.com ({) info@ana-ca.com

M www.ana-



ITANZ

Building platforms and tailored solutions for
evolving enterprise needs

Corporate Briefing Session
December 2025

<HEB ‘ v KTrade



TABLE OF CONTENTS

|l Executive Summary
yBll Company Background

3 Products & Services

Bl \Why iTANZ

iTANZ

Corporate Briefing Session Dec 2025



EXECUTIVE SUMMARY

o



EXECUTIVE SUMMARY

FINANCIAL HIGHLIGHTS VALUE PROPOSITION

Net Revenue ~441 Mn Strong Growth Potential &
FY25 Global Presence

EBITDA ~291 Mn Strong Operational &

FY25 Financial Performance

Net Profit ~334 Mn Reputable Brand &

FY25 Experienced Management

Revenue CAGR ~44.87%
(FY23-25)

Net Profit CAGR
(FY23-25)

iTANZ
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HISTORICAL FINANCIALS - ITANZ TECHNOLOGY
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7.49%

Netsol ~Symmetry Systems Avanceon Octopus ITANZ
Tech
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HISTORICAL KEY FINANCIALS-ITANZ TECHNOLOGY

inPKR | FY23(A) ______ FY24(A) _____ FY25(A)

Revenue 210,386,972 338,903,402 441,520,529
Cost of sales (95,918,059) (130,595,048) (142,830,810)
Gross Profit 114,468,913 208,308,354 298,689,719
Administrative Expenses (34,446,520) (40,302,975) (52,064,296)
Finance Cost (3,501,608) (7,270,744) (9.067,345)
Other Charges 12,351,930 - (300,110)
Profit Before Taxation 88,872,715 162,743,710 268,206,163
Profit After Tax 87,495,233 158,320,505 344,836,478
Total Assets 314,383,393 517,434,639 933,162,114
Current Assets 210,003,340 441,181,309 795,108,658
Current Liabilities 154,606,718 232,707,712 302,109,515
Non-Current Assets 104,380,053 76,253,330 138,053,456
Non-Current Liabilities 1,797,385 3,450,851 4,411,746
Long Term Lease Liability 1,797,385 - -
Short Term Borrowings 101,892,904 66,001,489 97,950,501
Total Equity 157,979,290 281,276,076 626,640,853
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REVERSE MERGER | Zahur Cotton & iTanz

.TANz Transferring all assets and liabilities

/HCM allots 97,961,464 shares ZAHUR COTTON

MILLS LIMITED

v

Reverse Merger Scheme:

v This scheme involves transferring all assets and liabilities of ITANZ to Zahur Cotfton Mills Limited (ZHCM) and
dissolving ITANZ without the need for winding-up proceedings.

 HCM has allofted 97,961,464 shares to ITANZ shareholders.

v Name and business of ZHCM has been changed to ITANZ Technologies Limited , focusing on I.T.

iTANZ
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iTANZ - THE GROUP

\
iTANZ Technologies Limited is a global sofftware development and consulting ; | : VISION

firm with offices in Pakistan. Subsidiary Company’'s have been established
internationally including Australia, USA, UK and Middle East to cater to
regional markets with similar products - Specializing in industry-specific
solutions, iITANZ is a leading provider for City Council, Ufilities, and Healthcare

IT solutions.
€ MISSION
The iTANZ product set includes Data Analystics, Al & Machine Learning as well

as Pre-packaged solutions implementation. Successfully delivered solutions To continually develop high quaiity, high-
utilizing platforms such as Oracle, IBM, Salesforce, SAP, and Microsoft, performing solutions that solve practical

covering areas like ERP, CRM, and Cyber Security. business problems and are easy and cost-
effective fo use.

To be the leading provider of industry-
specific consulting and software solutions
frusted by the Public and Private Sectors

iTANZ product suite follows both SAAS and on-premises hosting, catering to
specific customer requirements. With a focus on innovation and customer T VALU ES
satisfaction, iTANZ remains at the forefront of IT solutions delivery. e R

We value integrity, honesty and Candor as
well as teamwaork, fireless effort and good
infentions —in our people and in our clients,
partners and associates.

iTANZ
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iITANZ - GROUP STRUCTURE

iTanz Technologies Limited
(Pakistan holding Company)

iTANZ Infinity Pty. Ltd iTANZ INFINITECH iTANZ Continuum

(Australia) LIMITED FZCO (UAE)
New Zealand

Partnerships

Ovo Tech UK

iTANZ LLC USA

iTANZ sponsors infend to make iTANZ Technologies Limited (Pakistan) the holding company, with regional companies
under the ownership

Local partnerships may be formed in regional companies, however, iTANZ shall remain the maijority partner in all

iTANZ
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THE SOLUTION - iTANZ ECOSYSTEM

Digital Solutions that Empower Enterprises

BT

Citizen Services & Health Care Managed Consulting
Utilities S t Service & Assist clients with their
ITANZ Intelligent City Platform o Medical Coding © SUpport-as-a- erVIC.e ©
c | . . f Resource-as-a-Service data and technology
ouncil Asset Managemen o Patient Referral Processing _ it i . .
CAM) . odglfnonol offerings o Business Advisory
o Quality of Outcomes to clients
Council Property Management Framework Automation o Change Management
(CPM)

o Booking Management &
Utility Billing & Revenue Digital Assistant

o Custom Software

Development
Council Analytics

Customer Self Service Portal

. System &
Cloud Analytics : :
Capabilities g Bl Do’ro. Automation Al/ML IT Security
Integration

iTANZ
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ITANZ Intelligent City Platform

Operational Health and Safety

It includes predefined procedures and policies
that are developed to ensure the health and
safety of all the employees. The tools in OH&S
include procedures, incident reporting and claim
management services.

Issue and Risk Management

Considered as key for the smooth running of the Smart City,
Issue and Risk Management actively identifies, classifies and
caters to all potential risks. The services include issue
management, compliance tracking, insurance claim
management and strategies for business continuity. §

Finance

One of the most important
functions, finance is used to
track account receivables
and account payables. It
ensures proper cost
accounting, enables billing
and grants management.

Customer Relationship
Management

Communication with the customers
comes within the domain of our
Relationship Management service.
Some of the key areas from the Smart
City perspective are service
management, customer management,
service improvement, customer
communication, etc.

Human Capital Management

It provides complete tracking of an employee’s
lifecycle. Whether it's a permanent employee or a
contractual one, right from joining till the
completion of employment, every step is traceable
and managed through our Human Capital
Management.

Project Management

Allows proactive monitoring of all open projects. Ensures risk
control, tracks individual projects, aligns resources and
mitigates situational hazards. Provides an overview of the
project along with the KPIs that help in forecasting, budgeting,
planning and timely decision making.

: Procurement
A {R Includes any or all resources or services that are to be
Z ?‘ e acquired from external sources. These can be tracked
Z . o through the procurement system. This allows for proper

)

contract management and maintenance with third-party
vendors and suppliers and ensures an efficient purchase

&
cycle.

Asset Management

It is used to track the
complete

lifecycle of assets including
preventive and corrective
maintenance. Asset strategy,
asset

planning and forecasting
features

are also unique parts of asset
management.

Property & Rating

T

It enables the Smart City to manage
individual properties, rate
management and modelling, billing,
and other services. Through
property and rating, the Smart City
can enforce statutory planning and

{< /
A\

e‘j\ ,
&.

Payroll : building controls. Its features
include animal management,
This tool is used for compensating eligible employees in infringement, local law enforcement
monetary terms. It captures the timesheet, attendance and environmental health controls.

and payroll processing of employees. Bonus and
allowance are also calculated through the tools included
in the payroll system.



SOFTWARE PRODUCTS - HEALTHCARE

Al and RPA Based Healthcare Solutions

Our cuftting-edge solutions harness the power of Al to learn, adapt, and optimize,
while RPA automates repetitive tasks, freeing up valuable time for your healthcare
professionals

Automate routine administrative tasks, such as By identifying manual and error prone tasks our
appointment scheduling, patient intake, and RPA solutions can takeover and offload

medical coding. repefitive manual tasks from staff.

Analyze large volumes of healthcare data to Using RPA we redesign and improve inefficient
identify patterns and make predictions about processes so that you and your staff can work on
future healthrisks. other value-added tasks.

Repeat Prescription & Patient Referral Quality of Outcomes Medical Coding Booking Management
Prescription Automation Processing Framework Automation & Digital Assistant

Corporate Briefing Session Dec 2025
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CONSULTING SERVICES

ITANZ assists clients in modernizing their technology by advising them on their data warehouses, tech
platforms, and infrastructure using cutting edge methodologies.

Data Warehouse Modernization Technology Platform Services Big Data Insights
o Augmentation o Data Integration o Text Analytics
o Automation o System Integration o RPA, ML & Al
o Optimization o Data Security o Predictive Analytics
o Analytics & Bl o Natural Language Processing
Infrastructure Management Other Services

o Cloud & On-Premise Infrastructure o Enterprise Resource Planning (ERP)

o Database Administration o Customer Experience Management

o ldentity & Access Management o Corporate Strategic & Planning

Reporting

o Infrastructure Security

iTANZ
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iTANZ

UNIQUE SELLING PROPOSITION

Domain Expertise

iTANZ has experienced personnel
and in-house structures to
constantly provide forin the
domain space

Ecosystem - Saa$ and
Product

Both service and product
package capabilities

ooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooooo

Tried and Tested Solutions

iTANZ has tasted long term success
in its government offerings that it
uses in developing solutions for
other customers and private
players

Trusted Framework &
Compadtibility

Built on Oracle’s Reputed
Platform

Corporate Briefing Session Dec 2025



MARKET OPPORTUNITY & SIZE

m
Consulting
!ncreosing demand for $662 Bn
integrated software
CAGR-
Enterprise 6%
Software
IT Managed
Increasing reliance on data Servi $576 Bn
------------ ; ervices
analytics —  S$531Bn
$411 Bn
CAGR- CAGR-

Rising need for H.50% 7.9%

outsourcing/ external $281 Bn

technology teams

$196Bn
Rising digital onboarding of
customers
2021 2024 2029 2021 2027

iTANZ
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iTANZ

When Performance And Quality Matter

Council Market Digital
Transformation Opportunity



Opportunity Size

4)

In between 50 to 60% of Technology one current customers i.e., in between 60 to 70 councils will need to
decide whether to move to their new Saa$S based version or to go in market for the new system. This
segment is for AUD 5 million to AUD 10 million on 5-year TCO.

In between 60 to 70% of Civica, IT Vision and other small vendors install base i.e. in between 200 to 350
councils need to decide about upgrade or to go in market for new system. This segment is for AUD 750K to
AUD 2.5 million on 5-year TCO.

Based on above points we have

a) AUD 300-million-dollar market on 5-year TCO bases in mid to large size councils in Australia

b) AUD 150-million-dollar market on 5-year TCO bases in small size councils in Australia.)

Potential International market for same solution (US, Canada, UK and MEA region) will be at least 20
times to Australian Market which is our target audience in second phase.



UK GP AlI/RPA Automation
Opportunity



Estimated Annual Revenue by Region

4,000,000

3,500,000

3,000,000

2,500,000

2,000,000

1,500,000

1,000,000

500,000

0

London Midlands NE & North  South East South
Yorkshire West West

0.06 p / BOT per month

iTANZ
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED
Head Office:
CDC House, 99-8, Block ‘B’
S.M.C.H.S. Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

June 23, 2025 Tel: (92-21) 111-111-500
URL: www.cdcpakistan.com
Email: info@cdcpak.com

FL/JUN-2025/0PS/005

Mr. Saleem Igbal Khawaja .
Chief Executive

Corplink (Pvt) Limited

Wings Arcadel-K,

Commercial, Model Town,

Lahore.

Dear Sir,

Induction of Security into CDS

We are writing to inform you that M/s. Zahur Cotton Mills Limited will become eligible
for book entry transaction with effect from Jun 24, 2025 under your CDS element ID.

Following are the details of security:

Name of Security Security Identification No.
Zahur Cotton Mills Limited PK 0058601011

Please also note that security is under Freezed status due to suspension of trading by
Pakistan Stock Exchange. However, the same would be activated after the removal of
suspension by the Pakistan Stock exchange.

Should you require any further information, please do not hesitate to contact us.

Ali Surmawala Shoaib Aziz
Assistant Manager Operations & Deputy Manager Operations &
Customer Support Services Customer Support Services

C.c. Syed Jawed Ali
Chief Executive Officer
Zahur Cotton Mills Limited
623-B, PCSIR Phase II,
Lahore.

Mr. Wasim Sattar

Senior Manager, Listing Department
Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

DEPOSITORY |}/
COMPANY
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THIS ISSUER AGREEMENT is made this ) %‘& day of Lune | 20Q5at Karachi, Pakistan
BETWEEN

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED, a company incorporated under
the laws of Pakistan and having its registered office at 99-B, Block ‘B’, Sindhi Muslim
Cooperative Housing Society, Main Shahra-e-Faisai, Karachi-74400 (hereinafter referred to
as the "CDC"), OF THE ONE PART,

AND

ZAHUR COTTON MILLS LIMITED, a company duly established under the laws of Pakistan
and having its registered officeat 423 -B, PCSIR Phasy T, Laksre |

T anm
(hereinafter referred to as the "Issuer"), OF THE OTHER PART.

WHEREAS:

1 The CDC has established and maintains the CDS in accordance with the Central
Depository Company of Pakistan Limited Regulations (hereinafter referred to as the
“Reguiations”, whicti expression shall include any modifications or amendments made

thereto from time to time) made pursuant to the Central Depositories Act, 1997 (XIX of
1997) (the "Act"),

2. The Regulation 5.1.16 states that the Issuer shall enter into an Issuer Agreement with
the CDC on the first occasion that any of an Issuer's Securities are to be declared as
Eligible Securities prior to the CDS Eligibility Date of such Securities:

3. The !ssuer desires to have its Securities daclared by the CDC as Eligible Securities and

for such declaration to apply consistently to future Securities without requiring a separate
Issuer Agreement with the CDC;
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4. The CDC has issued a notice to the Issuer under Regulation 5.1.1; the Securities of the
Issuer shall be declared as Eligible Securities and governed under a single Issuer

Agreement; and

5. The CDC shall issue separate notices to the Issuer for each instance of the Issuer's
Securities being considered for declaration as Eligible Securities without requiring a
separate Issuer Agreement provided that the Original Issuer Agreement remains valid.

NOW, THEREFORE, in consideration of the premises and the mutual covenants herein
contained, the parties hereto agree as follows:

1. Capitalised terms used herein, including in the recitals hereinabove, and defined in the
Act or in the Regulations, as the case may be, shall have the constructions given to them
by the Act or by the Regulations, as the case may be.

2. Itis agreed between the parties hereto that:

(a) the parties shall, during the subsistence of this Issuer Agreement, abide by the
Regulations and shall be bound by all of the provisions thereof, provided,
however, that if the CDS Eligibility of any of the Issuer's Securities shall cease,
the parties shall nonetheless continue to be bound by the Regulations:

(i) as to all matters and transactions occurring in respect of such Securities
while such Securities were CDS Eligible; and

(i) as to all other matters and transactions in respect of the other Securities
of the Issuer which continue to be CDS Eligible;

Contd. Page 3....
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(c)

(d)

Subject to the applicable pr
specific authority to the CDC, and appoints t

3

the Regulations shall form a contract between the parties hereto as if all of the

terms of the Regulations were set forth in full herein;

subject to the proviso to clause 2(a) above, this Issuer Agreement shall continue
with full force and effect for so long as any of the Issuer's Securities remain CDS
Eligible,
any contravention by the parties of their obligations under this Issuer Agreement
shall be deemed to be a contravention of the Regulations.

ovisions of clause 4 below, the Issuer hereby grants the
he CDC as its agent for this specific purpose,

to make, as agent for and on behalf of the Issuer:

(a)

(b)

(a)

(b)

(c)

(d)

M

@)

the Account Holder Warranties and Indemnities binding upon the Issuer and
every Account Holder; and

the Participant Warranties and Indemnities binding upon the Issuer and every
Participant.

With respect to any Account Holder who is admitted to the CDS as an Account
Holder before the date of this Issuer Agreement, clause 3(a) above shall be
deemed to have retrospective effect on and from the date on which such
Account Holder is admitted to the CDS as an Account Holder.

With respect to any Participant who is admitted to the CDS as a Participant before
the date of this Issuer Agreement, clause 3(b) shall be deemed to have
retrospective effect on and from the date on which such Participant is admitted to
the CDS as a Participant.

It is acknowledged by the Issuer that the authority contained in clause 3(a) above
shall be discharged by the CDC through the Account Holder Agreement which is
executed between the CDC and every Account Holder.

It is acknowledged by the Issuer that the authority contained in clause 3(b) above
shall be discharged by the CDC through the Participant Agreement which is
executed between the CDC and every Participant.

The Issuer:

(a)  represents and warrants to the CDC that the Issuer is not in receivership,
Court-appointed managership or winding up or under any equivalent form
of administration; and

(b) agrees to indemnify the CDC if any losses, damages, costs or
expenses suffered or incurred as a result of the representation and
warranty given in clause 5(a) above being incorrect or misleading.

The CDC shall indemnify the Issuer against all losses, damages, costs and
expenses suffered or incurred by the Issuer as a result of breakdown of the CDS
arising from bad faith or negligence on the part of the CDC; provided, however
that the indemnity contained in this clause is not applicable to any Iosses'
damages, costs or expenses suffered or incurred by the Issuer to the extent lhai
such losses, damages, costs or expenses would have been avoided if the Issuer
had acted reasonable in accordance with prudent practices,
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6. The parties undertake to comply with all the requirements of the Procedures to the extent
respectively applicable to the parties including, without limitation, regarding:

(@)  the manner of obtaining access to the CDS;

(b) the allocation and use of and maintenance of confidentiality in respect of

passwords for obtaining access to the CDS;

(c) the authorisation by the CDC of the workstation(s) of the Issuer for obtaining

access to the CDS; and

(d) the allocation of User IDs to each Authorized Person designated by the Issuer by

notice to the CDC.

7. The CDC may suspend, add to or modify the CDS from time to time by notice to the
Issuer. While advance notice of maintenance work likely to affect the availability of the
CDS shall be given by the CDC to the Issuer where possible, the CDC reserves the right
to suspend, without notice, access to the CDS or the provision of all or any of the facilities
of the CDS at any time if the CDC deems it necessary to do so for reasons of security or
urgent maintenance work. The CDC represents that the Computer System is of an
advanced, complex and sensitive nature and minor failure of the Computer System,
beyond the reasonable control of the CDC, may result in temporary suspension of the
CDS. In each such eventuality, the CDC's responsibility shall be limited to making best
efforts for the early resumption of the CDS. The Issuer undertakes to notify the CDC
immediately of any failure, delay or defect relating to the CDS that comes to the Issuer's

notice.

8. Except where disclosure of CDS Software is required pursuant to any law in force and or
Order(s) of any Court, the Issuer hereby agrees to keep and cause to be kept all CDS
Software strictly confidential at all times. The Issuer further agrees that the CDS Software
shall not leave its possession or control nor shall the Issuer copy the CDS Software or
allow the same to be copied in any manner. The Issuer shall promptly return all CDS
Software together with any copies thereof to the CDC or destroy the CDS Software upon
the cancellation or termination of this Issuer Agreement. The Issuer's obligations stated
in this clause shall be of a continuing nature and shall survive any cancellation or
termination of this Issuer Agreement.

9. Except for anything to the contrary provided for in this Agreement or the Regulations, and
except where disclosure is required pursuant to any law in force, the CDC shall keep
confidential all information pertaining to the Issuer in the possession of the CDC in
connection with the maintenance and operations of the CDS.

CamScanner
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10.

11.

12.

13.

14,

15.

The parties shall be entitied to accept any notice received from or on behalf of the other
party given pursuant to the Regulations or any agreement between the Issuer and the
CDC as a notice which has been duly authorised by the party giving the notice, it being
clarified that the CDC may accept, without investigation or verification, the authenticity of
any notice given by any person on behalf of the Issuer where such person has been
notified by the Issuer to the CDC as authorised to give the same. If such notice is capable
of being acted upon by the party receiving the notice in more ways than one, the recipient
party may act upon such notice in any of the said ways.

If, at any time, any provision hereof is or becomes illegal, invalid or unenforceable in any
respect under Pakistan law, neither the legality, validity or enforceability of the remaining
provisions hereof shall in any way be affected or impaired thereby; provided, however,
that where the provisions of any Pakistan law which renders any provisions hereof illegal,
invalid or unenforceable may be waived, they are hereby waived by the parties hereto to
the fullest extent permitted by such law such that this Issuer Agreement shall be a valid
and binding agreement enforceable in accordance with its terms.

This Issuer Agreement shall be binding upon, and shall inure to the benefit of the parties
hereto and their respective successors and assigns; provided, however, that the parties
shall not assign this Issuer Agreement without prior written consent of the other party.

The validity, construction and performance of this Issuer Agreement shall be governed
by the substantive and procedural laws of Pakistan. Disputes arising under, out of or
connected with this Issuer Agreement shall be subject to the jurisdiction of the Pakistani
Courts to which the parties hereby submit.

The Issuer acknowledges receipt from the CDC of a copy of the Regulations and the
Procedures as in effect at the time of the execution of this Issuer Agreement by the

Issuer.

The lssuer shall be entitled to terminate this Issuer Agreement after giving reasonable
notice in any one or more of the following eventualities :

(i) there is a complete breakdown of the CDS;

(ii) CDC is in breach of any material term contained in this Issuer Agreement;

(i)  if the requisite permission enabling CDC to operate as a central depository
company is suspended or withdrawn;

(iv) if any other central depository company has been established under the Act which
the Issuer wants to join/enter into an agreement with, and

Regulations may be made and/or amended to govern the situation pursuant to the
happening of any or all of the foregoing events.

Contd. Page6....
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IN WITNESS WHEREOF the parties hereto, acting through their duly authorised representatives

named below, have caused this Issuer Agreement to be executed in their names and on their
behalf on the date first above written.

EXECUTED in the name and on behalf of /‘4%/‘\
Central Depository Company of Pakistan Limited

by its duly uthorised and competent signatory For Central Depos\i’to
Ul Samn« Company of Pakistan Li

WITNESSES: ﬂ /

1. Mohammd Ghoni ¢ 92201-08 282195 :
'~
2./’\,4%’.1/; Alrmeo/éuw—-/)_é)_/g}—(‘cq

EXECUTED in the name and on behalf of d/ \e\ \_,/'/6"
M/s. Zahur Cotton Mills Limited xS
by its duly authorised and competent signatory

Mr. 55115 J’m\,.ej For Zahur Cotton

Mills Limited

WITNESSES: W

1. Name:
CNIC: L/R(W" CRIE
Signature: X L///\ ‘_‘(,‘A

2. Name: M ”l"a’m”"M/ LQW/;/

CNIC: Y240)- 487702 F]
SHERAZ

Signature:
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iTANZ

ITANZ TECHNOLOGIES LIMITED

NOTICE OF EXTRAORDINARY GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting of Shareholders of Itanz
Technologies Limited formerly (Zahur Cotton Mills Limited) (“the Company”) will be held
on 31 December 2025 (Wednesday) at 10:00 am PST at the registered office of the company
at 623-B, PCSIR-II, Lahore to transact the following business:

1. The approval of the minutes of the last Annual General Meeting of the Company Held
on 25 November 2025.

2. To elect Seven Directors as fixed by the Board, pursuant to the provisions of Section
159 of the Companies Act, 2017, for a period of three years. The following Directors are
retire and eligible for re-election:

1. Mr. Imran Zaid 2. Ms. Javeria Malik

3. Mr. Syed Jawed Ali 4. Mr. Muhammad Sheraz
5. Mr. Muhammad Faheem Qureshi 6. Ms. Sana Malik

7. Ms. Azra Parveen

3. Any other business with the permission of the Chair.

A Statement of Material Facts as required under 166(3) of the Companies Act, 2017
pertaining to the election of directors is being sent to the shareholders along with this
Notice.

By order of the Board

Muhammad Faheem Qureshi
Company Secretary
Lahore: 10 December 2025
Notes:

1. The share Transfer books of the Company will remain closed from 25 December
2025 to 31 December 2025 (both days inclusive) for attending and voting at the
Extraordinary General Meeting. Physical transfers / CDS transaction IDs
received by the share registrar of the Company F.D. Registrar Services Pvt. Ltd.,
17th Floor, Saima Tower-A, I.I. Chundigar Road, Karachi on 24 December 2025,
will be treated in time.



2. Any person who seeks to contest the election of Directors shall file with the
Company at 623-B, PCSIR-II, Lahore, not later than fourteen (14) days before
the day of the Meeting, his/her intention to offer himself/herself for Election of
Directors in terms of Section 159(3) of the Companies Act, 2017 along with
his/her consent to act as Director, if elected. Such consent should be
accompanied by the following declaration:

a. I am not serving as a director on more than seven listed companies in
Pakistan.

b. I am aware of my duties and powers under the relevant law(s) and the
Memorandum & Articles of Association of [tanz Technologies Limited formerly
(Zahur Cotton Mills Limited) and the Listing Regulations of Pakistan Stock
Exchange.

c. I have not been convicted by a court of law for an offense involving moral
turpitude;

d. I have not been declared debarred by any court of law for lacking fiduciary

behaviour.

[ am a registered tax payers at NTN #

I have not been convicted by a court of competent Jur1sdlctlon as a defaulter

in payment of a loan to a Banking Company, a Development Finance

Institution or a Non-Banking Financial Institution, or being a member of a

Stock Exchange have not been declared as a defaulter by such Stock

Exchange.

Neither I nor my Spouse is engaged in the business of Stock Brokerage.

I am not ineligible to become Director under section 153 or 157 of the

Companies Act, 2017.

o

509

3. A member entitled to attend and vote at this meeting may appoint another
Member as his/her proxy. Proxies in order to be effective, must be received at
623-B, PCSIR-II, Lahore, not later than forty-eight hours before the time for
holding the meeting and must be duly stamped, signed and witnessed.

4. Members whose shares are deposited with Central Depository System (CDS) are
requested to bring their original National Identity Cards or original Passport
along with their Account Numbers in CDS for attending the meeting.

5. Members are requested to notify the Company of any change in their addresses,
if any.

6. Procedure for Postal Ballot and E-Voting
In accordance with the Companies (Postal Ballot) Regulations, 2018, if the
number of persons who offer themselves to be elected is more than the number
of directors fixed under Section 159 (1) of the Companies Act, 2017, members
will be allowed to exercise their right to vote through postal ballot i.e. by post or
e-voting, in the manner and subject to the conditions contained in the aforesaid
regulations.

In case the number of persons who have filed consent to contest election exceeds
the number of directors to be elected in the EOGM, the Company will publish
the Ballot Paper and information laid down in the relevant sub-regulation in one



English and one Urdu newspapers (in which EOGM notice is being published)
providing the detailed information as laid down in Annexure-I to the said
regulations and also upload the Ballot Paper on its website not later than seven
(7) days before the holding of EOGM.

S.M Sohail & Co., Chartered Accountants has been appointed as “Scrutinizer”
in terms of Companies (Postal Ballot) Regulations 2018, for the purpose of voting
at the meeting. The firm meets the QCR rating from ICAP. The Scrutinizer has
the necessary knowledge and experience to independently scrutinize the voting
process. Furthermore, M/s Digital Custodian Company Limited, have been
appointed as “e-voting service provider” as per requirement of the Regulations.

. Participation in the EOGM through Video link Facility

The SECP through its Circular No. 4 dated February 15, 2021 & Circular No. 6
dated March 03, 2021 has directed listed companies to arrange participation of
shareholders in Extraordinary General Meeting through Video Link Facility in
addition to allowing physical attendance by the members. The members who are
willing to attend and participate in the EOGM can do so through video-link via
smartphones, computers, tablets, etc. To attend the EOGM through video-link,
members are requested to get their following particulars registered by sending
an email or WhatsApp at the number/address given below, at least 48 hours
before the time of the EOGM, and download video-link from
https//zoom.us/download.

Name Folio/CDS Account No. CNIC No Cell phone Email

Signature of Member

WhatsApp Email

Upon receipt of requests, the video-link login credentials will be shared with the
interested shareholders on their email addresses or WhatsApp messages. The
members can send their comments/suggestions related to the agenda items of the
meeting through the above-mentioned means.

8. Prohibition of Distribution of Gifts

No gifts will be distributed at the Extra Ordinary General Meeting as prohibited
under Section 185 of the Companies Act, 2017.



THE STATEMENT UNDER SECTION 166(3)
OF THE COMPANIES ACT, 2017

Independent director(s) shall be elected through the process of election of director in terms
of section 159 of the Act and he/she shall meet the criteria laid down in Section 166 of the
Act, the Companies (Manner and Selection of Independent Directors) Regulations.

None of the Directors of the Company have any personal interest in the aforesaid Special
Business except in their capacity as Shareholders or Directors of the Company.



K6 Sk fy 6

sl PSP BL (1159 55§ 2017 L 2 S il £ 1L A 3o o e Al 2018 Mk S
AR DAY OIS TP Lo f Stz i3l oS WS35k F oS Eef Tt et
L5365 3 ot S S b i ol UGS S B aron 1 L2 ot 1 S S P ]
I G AGIS 2t s S kL L L S SEE B C eI EIGAGIETIIN sl GIS g e
KBk (DBt

S SACAP) AT e P70 L Ll B it B 11255 2018 A e ) 2 5605 o S L
L en PSPl B R an st o F5n e L8 G0 SSL B o T Lo 2 B
e WU s g s B S Ol

=PI g L e By ks T

Sl sz IS8 AL At hate Sead U ia 5L 20216403 556 201202161515 554 K 1 G SSIAS
et he d 5L By han BB o EEOGMU A2 S KT 2 At B 2l d 5L IS
LEOGML- 2 e b f 58 G E S St Qb Serttne oA £ = G AEOGMEL 5L By fs-ur 2 el i3 s
~JS3515 By 4 se_https/izoom.us/download uu/_fﬁlgf"b/?"% //tzzé_;é%g%ﬂl&;&;

S A AsSigps A A1 ct

L A
] ! o

I e FTn L B S o S e PR SO AL bt L5t d SISOy frep $72 S U515
PEF= Ui sl £

dW{(:ﬁJJ/G'_S

e ISt 185 50 2017 1 el o L GBS e e 47

e =FL166(3)FS 20172 K15
LA 507 )'/.:%/[5!166;5»’%/’13’)1/‘7_9“: Ui 159 ek 1 e W2 L S L A G () A50T

b l?/“”/;:’/?/.l,véﬂu:ﬂf/(/ K.'é{)
AL L AR !Lly‘+ufu§;Gu&/u:/gwu‘ﬂ}wgf}{/’lsfﬂigj{



/A/
el
(uqu,au/‘;éu/.ﬂ
10G U2/ TR 5623 545202025 7531 srp b flel b Kb oL U Pobn ) ind e AU b b P
e LIS I s iesd K Sl 1 £
SSGAS Sk Sregter il 2025 29 25-1
ML L oo Gl & ot s A5 ok b I G A e L s e o §3eFl 159 58 2017 £ 17 -2

-Ji
Mo gnn 2 A A lz-1
INEE_2-4 J‘/f’.}kfé./&—‘t?'s

7 6 S i tes

Laglidew T
N S - A /,;u‘fu/ -3
e S FT I PTAL PN To 3L (3) 166 FU 201728172 L AL 320m
ISy 8 1% 2025 310wy

S A
SLEE

Ic«liai('”
(1) 2 3o A P T L St F (T J £ 2025 53122025 7525 20§ S 7L
~SUnUBSGEL st s8Y 2025 524 SUUAIS IS I IAIER Lo st G s (AT stz loubaTth
W s 2~ 1A ‘Q623d"1,&?w,w&§u14;um/’*ziuuemf+r;uiémg'um_u@yuﬁﬁgv&}?jmz
e TSyl e w2 L8 SOt FAL M 23L(3)159 5§ 2017 LK
-;g&nﬂgtyg/wdpu/,
«Unp/ufu?aw(};liéugﬁ/wﬂjcoL/ui‘/"-{/’u‘uku
ﬂ/"%u?é@’fd b L ST LBttt Ve 136 L I ST T et L G ) i et §Te
~Usof T{/kf‘;c,ﬂ/g“w'ﬂ/,t
St 2l G e e E
LU e (Al e F5E e
s F e A A S
T e e w K ET S T UE) G AU s PREFE G s e SIS e
AR S A
Y, 200N A Y ORS P - L L IS
_UnUII L L& M 530 ABT1153 5§ 2017 2k 1 A G
536238 l,d{ftmpﬁ;!%:aﬁlﬁjfg 48BN el RS PG oS ABE G AP L s Bt 13
—e Sl imy 2-/ T
WAL AL RIS m SIS K FEG I L T S s ertine (G L b i/ EASAIS ISP L P A
S
LR e S SRS 5



ITANZ TECHNOLOGIES LIMITED
FORM OF PROXY

LEDGER FOLIO SHARES HELD

I/ We
of

hereby appoint
of

(or failing him)

(being a member of the Company) as my/or proxy to attend and vote for me/us and
on my/our behalf at the Extraordinary General Meeting of the Company to be held
on 31 December 2025 at the Registered Office, 623-B, PCSIR-II, Lahore at 10:00 A.M.

and at every adjournment thereof, if any.

A witness my / our hand (s) this day of December 2025.
Signed by the said
REVENUE
STAMP

Witnesses:
1) Name 2) Name

Address Address

CNIC No. CNIC No.
Notes:
1. A member entitled to attend and vote at this Meeting may appoint proxy in

accordance with the provisions of Article 54 of the Articles of Association of the
Company. Proxies in order to be effective, must be received at Registered Office,
623-B, PCSIR-II, Lahore not later than forty eight hours before the time of
holding the meeting and must be duly stamped, sighed and witnessed.

2. For CDC Account Holders/ Corporate Entities in addition to the above the
following requirements have to be met.

(i) Attested copies of CNIC or the passport of the Beneficial Owners and the
Proxy shall be provided with the proxy form.

(i) In came of a Corporate entity, the Board of Directors' Resolution / Power
of Attorney with specimen signatures shall be submitted (unless it has
been provided earlier alongwith proxy form to the Company).

(i)  The Proxy shall produce his original CNIC or original passport at the time
of the meeting.

7
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Whan Performasce And Qusility Matber

ITANZ Technologies Limited (Formerly Zahur Cotton Mills Lid)

Date: 05™ January 2026

Mr. Hafiz Magsood Munshi

Unit Head, Listed Companies Compliance — Regulatory Affairs Department
Pakistan Stock Exchange Limited

Stock Exchange Road,

I I Chundrigar Road

Karachi.

Subject: Rectification of Non-compliance of PSX Regulations 5.11.1 (e) by iTANZ Technologies
Limited (“ITANZ”)

Dear Sir,

With reference to your letter Ref No. PSX / Gen1634, dated 04" September 2025, we are pleased to
notify that iTANZ Technologies Limited (“iTANZ”) has undertaken the following steps to rectify the
defaults of the predecessor entity, i.e Zahur Cotton Mills Limited (“ZHCM”).

i Modified the Company’s Articles & Memorandum to reflect the operations of iTANZ, i.e.
Information Technology and development of Artificial Intelligence (Al) based products
across the Globe (Rectification of 5.11.1 (a) - Auditor’s certificate attached)

ii. Payment of all outstanding dues (Rectification of 5.11.1 (d)

iii. Conducted the Corporate Briefing Session for the Company and apprised the public with
regards to the financial performance of iTANZ (Presentation uploaded)

iv. During the CBS, we also apprised the public with regards to the strategic business /
financial plan

V. Updated the UIN management system with the relevant information

vi. Conducted election of directors for a term of 3 years, ending 2028

vii. Obtain CDS eligibility for the shares of iTANZ Technologies Limited (Letter attached)

We would now like to request that permission is given to the Company to transfer the shares from the
previous sponsors of Zahur Cotton Mills Limited to the new sponsors of iTANZ, consequent to the
Scheme of Amalgamation approved by the Honorable High Courts of Lahore, dated 24-03-2025.

Once this is executed, we will immediately update the UIN Management System again for the new
sponsors and consequent directors appointed through casual vacancy, thereby completing all basis of
default and request you to initiate trading in the shares of iTANZ upon completion of the above
transfer of shares.

Should there be any queries, please feel free to contact us.

Best regards,
On behalf of ITANZ Technologies Limited

Syed Jawed Ali
Chief Executive Officer

Karachi Office Karachi Office Registered Office
Office 503-504 5th Floor Faiyaz Center 3-A Karachi University (ICCBS) building No 2, 623-B PCSIR Phase I, Lahore.
§.M.C.H. § Shahra-e-Faisal Karachi Room no. 5 Industrial Linkage and Technology Park, Pakistan.

021-35348011, 021-34544012, 021-34548269 Karachi, Pakistan



iTANZ

Whan Performance &nd Juaility Matter

Annexures:

1. Auditor’s certificate for change of articles and memorandum and commencement of business
under the new line of business

2. Corporate Briefing Session Presentation for 2025

Notice of election of directors and confirmation notice

4. CDS eligibility letter

w

Karachi Office Karachi Office Registered Office

Office 503-504 5th Floor Faiyaz Center 3-A Karachi University (ICCBS) building No 2, 623-B PCSIR Phase Il, Lahore.

S.M.C.H. S Shahra-e-Faisal Karachi Room no. 5 Industrial Linkage and Technology Park, Pakistan.
021-35348011, 021-34544012, 021-34548269 Karachi, Pakistan



The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: Election of Directors

Dear Sir,

iTANZ

when Performance And Quality Matty

December 31, 2025

We would like to inform you that an Extraordinary General Meeting (“EOGM?”) of Itanz Technologies
Limited formerly (Zahur Cotton Mills Limited) (“the Company”) held on December 31, 2025
(Wednesday) at 10:00 a.m. PST at the registered office of the company at 623-B, PCSIR-Il, Lahore,
the following directors have been elected in accordance with the provision of section 159 of the
Companies Act, 2017 for a term of three years commencing from December 31, 2025:

Mr. Imran Zaid

Ms. Javeria Malik

Mr. Syed Jawed Ali

Mr. Muhammad Sheraz

Ms. Sana Malik
Ms. Azra Parveen

Noahkowbdb-=

Mr. Muhammad Faheem Qureshi

You may please inform the TRE Certificate Holder of the Exchange accordingly.

Yours truly,

Syed Jawed Ali
CEO

Karachi Otfice

Oftice 503.504 5th Floor Faiyaz Center 3.A
SMCH S Shatwa-e-Faisal Karachi
021.353480191.021-34544012, 021-34548269

Registered Office

Karachi Office
Karachi University (1CCBS) building No 2, 623-B PCSIR Phase |l, Lahore
Room no. 5 Industrial Linkage and Technology Park Pakistan

Karachl. Pakistan



