January 05, 2026

The General Manager

Pakistan Stock Exchange Ltd.
Stock Exchange Building, M‘E‘”‘R‘HN

Karachi SUG-“-R
MILLS

Subject: Einancial Results for the vear ended September 30, 2025 LIMITED

)
Dear S,

The Board of Directors of our company in their meeting held on January 05, 2026 at 2:00 p.m. at
the registered office of the company has approved audited Financial Statements for the year ended
September 30, 2025 and recommend the following:

i. CASH DIVIDEND
A final cash djvidend @ 30% i.e. Rs 3/- per share for the year ended September 30, 2025.
This is in addition to the interim dividend already paid @ 25% i.e. Rs 2.5 per share.

ii. BONUS SHARES Nil
ii. RIGHT SHARES Nil
iv. Any Other Entitlement/Corporate Action Nil

The audited financial results as approved by the Board of Directors of the Company alongwith
statement of financial position, statement of changes in equity and statement of cash flows are
appended in Annexure A.

We will be transmitting the Annual Report for the year ended September 30, 2025 in electronic form
through Pakistan Unified Corporate Reporting System-PUCAR before 21 days of Annual General
meeting.

The Date and time for Annual General Meeting (AGM) of .the Company will be announced in due
course of time.

Executive Tower, Dolmen City,
14-B, 14th Floor, HC-3, Block-4,
Marine Drive, Clifton,

Najam-ul-Agib Karachi-75600

Company Secretary Tel
(92-21) 35297814-17

Fax:
(92-21) 35297818, 35297827

msm@mehransugar.com

www.mehransugar.com
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 The annexed notss from 1 to 46 form an integral part'of these financial statements. _
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MEHRAN SUGAR MILLS LIMITED

STATEMENT OF FINANCIAL POSITION &
AS AT 30 SEPTEMBER 2025 .
. 2025 N g
ASSETS Note R 17 1.1
NON-CURRENT ASSETS :
Property, plant and equipment 6 2,386,158,829 2,456,445,597
Right-of-use assets 7 63,291,360 129,536,144
Long-term receivables 8 . %
Long-term investments g - 1,232,708,829 1,126,416,293
Long-tenm deposits 3,521,400 3,436,400
: ' 3,685,680,418. - 3,615,834,434
CURRENT ASSETS
Biological assets 7,858,000 17,414,250
Stores and spare parts 10 246,552,512 179,009,765
Stock-in-trade : E 367,939,062 2,599,018,609
Trade debis ‘ . 12 309,222,855 479,404,658
Loans and advances 18 . 304,130,070 134,311,102
Trade deposits and short-term prepayments ’ 20,068,933 62,803,496
Short-term investments N 14 2,431,254,760 627,215,350
Taxation ~ net " Lo 840,978 |
Cash and bam&baiances y 15 . 3&@0,98& 88,406,886
3, 722,627,178 4,’%88‘{%25,124
TOTAL ASSETS h e !40&!327!596 7,804,259 558
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital 16 749,276,090 749,276,090
Reserves 4:01 8}3&6,685 2,031,461,139
4,767,662,775 2,780,737 ,229
NON-CURRENT LIABILITIES
Long-term financing 17 240,795,755 289,780,120
Lease liabilities 18 33,043,058 76,474,242
Market committee fee payable 18 49,007,766 57,000,808
Deferred liabilities 20 2,235,839 3,520,561
Deferred income 21 55,619,953 75,704,286
Deferred taxation : 22 643,288,592 542,686,195
. 1,023,990,963 1,045,163,212
CURRENT LIABILITIES
Trade and other payables. 23 711,418,953 | | 608,269,044
Contract liabilities 24 1,870,000 51,204,552
. Unclaimed dividend ‘ 28,790,417 26,816,767 |
Accrued mark-up . 25,079,492 266,142,380 |
Short-term borrowings ; 25 476,167,020 2,680,118,028
Taxation ~ net 55‘3‘35'501 .
Sales tax and federal excise duty payable 210,804,382 257,100,975
Current portion of non-current liabilities ’ 26 NMST,GM g 188,707,371
- ] 1,616,653,858 3,978,359,117
CONTINGENCIES AND COMMITMENTS H ) 27 i
TOTAL EQUITY AND LIABILITIES 7‘5403530?!58§ 7;804,259,55‘3‘;

The annexed notes from 1 to 46 form an integral part of these financial statements,
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'MEHRAN SUGAR MILLS LIMITED .

STATEMENT OF CASH FLOWS

i

FOR THE YEAR ENDED 30 SEPTEMBER 2025

2025

2024

i Note memmmanbansennn FRUPBES mmmas nemermemmenn
CASH FLOWS FROM OPERATING ACTITIES :
Profit / (loss) before income tax and levies 2,754,5%0,278 (675,276,574)
Adjustments for non-cash charges and other ilems:
Depreciation .
- Operating fixed assets 6.1.1 164,208,131 169,089,737
- Right of use assets " 51,735,428 49,357,179
Amortization of deferred income 33 (22;#25,072} (24,416,578)
Share of (profit) / loss from associates 9.2 {115,948,623) 652,281,208
Gain on disposal of property, plant and equipment 33 {25,979,280) £10,622,061)
Finance costs 34 442,729,148 1,253,086,905
Provision for gratuity 20.3 335,506 973,741
Provision for market committee fee payable 20 7,108,029 9,028,320
Discounting of market commitiee fee payable - {21,022,743)
Reversal of allowance for E«Ctl‘jm long-term receivables 33 {296,681,937) -
Gain on disposal of investments at FVTPL . 33 (586,100,533) {553,976,485)
Unrealized gaiﬁkm remeasurement of investments at FVTPL 33 (829,163,426) {115,484,260)
Provislon for impairment of fong term investment 42 I 9,656,087 -
. __(1,200,526,550) ,__1,108.296,573
Working capital changes - 3 2,323,509,242 (2,564,071,087)
Gratuity paid (1,330,148) (699,007)
Income tax / levies paid {423,105,913) {205,152,085)
Finance costs paid (654,448,424) (985,760,489)
Market committee fee paid {7,993,042) {6,189,153)
Long-term recelvables 29!3,681 836 -
Long term deposits . {85,000) %
Net cash generated from / (used in) operating activities 3,087,293,379 (3,028,851,402)
CASH FLOWS FROM INVESTING ACTIVITIES :
Addition to property plant and equipment / right-of-use assels {194,113,204) (127,583,123)
Proceeds from disposal of property, plant and equipment / : i
right-of-use assets g 26,170,127 11,331,262
investments made / redesmed during the year (388,775,451) 956,224,835 |
Dividends received i - 24,999,999 |
Net cash {used In) / generated from Investing activities (556,718,528) 864,972,663
CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing repaid {144,068,698) {115,007,389)
Lease rentals paid {50,015,672) (49,135,488)
Dividends paid > 185,345,373) 296,272,492
Net cash used In financing activities (379,428,743} (460,415,368
Net increase / (decrease) in cash and cash equivalents 2,151,145,108 . {2,624,294,108)
Cash and cash equivalents at the beginning of the year (2,881,714,442) 32582066
Cash and cash squivalents at the end of the year (440,568,034) (2.591,711.142}
Cash and cash equivalents
Cash and bank balances 15 35,600,086 88,406,886
‘Short-term borrowings 25 (476,167,020) {2,680,118,028)
i : o (440,566,034) (2,591,711,142)
The annexed notes from 1 to 48 form an indegral part of these financial statements. ey
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