\ GulistanTextile Mills Ltd
2nd Eloor , Finlay House 1] Chundrigarh Road,
”“ Karachi (Pakistan)

January 8, 2026

Ms.Zeest Zahra Jatoi

Assistant Manager, Listed Companies Compliance
Regulatory Affair Department

Pakistan Stock Exchange,

Karachi,

In Re: PROGRESS REPORT

This is with reference to your letter No. PSX/Gen-2238, dated 26.12.2025, on the captioned
subject.

We wish to inform you that the Company is a non-operational entity and is subject to a Scheme
of Arrangement under Section 279 of the Companies Act, 2017, duly sanctioned by the
honorable High Court of Sindh at Karachi. Prior to sanction of the said Scheme, the secure'd
creditors and shareholders approved the Scheme, in the meetings held under the chairmanship

appointed by the Court, covering sale of all assets of the Company for settlement of its existing
liabilities.

Pursuant to the Scheme, all assets of the Company are being sold under the supervision of the
Asset Sale Committee for the settlement of existing liabilities to secured creditors. The Scheme
is being implemented in accordance with its terms. The Asset Sale Committee has commenced
the sale of the Company’s assets, and the proceeds from the sale are being distributed by the
Agent Bank, among the secured creditors on a paripassu basis.As a result, the Company shall not

have any assets. During the quarter ended 30.09.2025 no measures could be taken for
commencement or resumption of commercial production or business operations.

Without prejudice to the foregoing, and in compliance with your directions, the Company has

submitted the Quarterly Progress Report for the quarter ended September 30, 2025 through
PUCARS, reflecting the current non-operational status of the Company.

The Company assures you that, going forward, quarterly progress reports shall be submitted
within the prescribed timelines in accordance with PSX Regulation 5.11.1(b).

We trust the above clarifies the matter,




\ GulistanTextile Mills Ltd
20 Floor , Finlay House 1.1 Chundrigarh Road,
| I ‘ | Karachi (Pakistan)

QUARTERLY PROGRESS REPORT
[Under PSX Regulation 5.11.1(b)]

Name of Company:Gulistan Textile Mills Ltd.

Reporting Period: Quarter Ended 30.09.2025
Status; Non-Operational

Status of Operations

The Company remained non-operational during the quarter under review.
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