











5.12

5.13

5.14

5.15

5.16

5.17

5.18
5.18.1

Provisions

Provisions are recognized when the company has a present legal or constructive obligation as a result of past events and, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amount of obligation.

Related party transactions and transfer pricing

All transactions involving related parties arising in the normal course of business are conducted at arm’s length at normal
commercial rates on the same terms and conditions as third party transactions using valuation modes, as admissible, except in
extremely rare circumstances where, subject to the approval of the board of directors, and it is in the interest of the Company to do
s0.

Taxation
Current:

Provision for current taxation is based on taxable income at the ciirrent rates of taxation after taking into account applicable tax
credits, rebates and exemptions, if any.

Deferred:

Deferred tax is accounted for using the balance sheet liability method in respect of all temporary differences arising from
difference between the carrying amount of the assets and liabilities in the financial statements and corresponding tax bases used in
the computation of taxable profit. Deferred tax liabilities are recognized for all taxable temporary differences and deferred tax
assets are recognizec to the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, unused tax losses and tax credits can be utilized. _

Deferred tax is calculated at the rates that are expected to apply to the period when the differences reverse, based on tax rates that
have been enacted or substantively enacted by the statement of financial position date. Deferred tax is charged or credited in the
income statement, except where deferred tax arises on the items credited or charged to equity in which case it is included in equity.

Levy

In accordance with Income Tax Ordinance, 2001 (Ordinance), computation of final taxes is not based on taxable income. Therefore,
as per 1AS 12 Application Guidance on Accounting for Minimum Taxes and Final Taxes issued by the Institute of Chartered
Accountants of Pakistan (ICAP), these fall within the scope of IFRIC 21/ IAS 37 and accordingly have been classified as levy.
Ordinary share capital

Ordinary shares are classified as equity and recognized at their face value. Transaction costs (net of tax) directly attributable to the
issuance of ordinary shares are recognized as a deduction from equity in statement of changes in equity.

Revenue and other income
Revenue from sale of coal is recognised as or when performance obligations are satisfied by transferring control of promised
goods to customer, and control is transferred at a point in time either upon shipment or delivery of goods to customer.
Revenue from supply of petroleum products at a point in time when the control of the product is transferred to the customer at
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods.
Revenue is recognised at transaction price, which represents the fair value of the consideration received or receivable
excluding discount, rebates and government levies and the payment is typically due on the satisfaction of performance
Interest income is recognised on a time proportion basis on the principal amount outstanding and at the applicable rate.
Unrealized gains / (losses) arising on revaluation of securities classified as 'fair value through profit or loss' are included in
profit or loss in the period in which they arise.

Other income
Interest income recognised on a time proportion basis on the principal amount outstanding and at the applicable rate.
Unrealized gains / (losses) arising on revaluation of securities classified as “fair value through profit or loss’ are included in
profit or loss in the period in which they arise.
Rental income from operating leases is recogniccd on a straight-line basis over the term of the relevant lease.

Contingencies and commitments ‘

Contingencies

Contingent assets

Contingent assets are disclosed when the Company has a possible asset that arises from past events and whose existence will only

be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the

Company. Contingent assets are not recognized until their realization becomes virtually certain. /g




Contingent ligbilities
Contingent liabilities are not accounted for in the financial statements unless these are actual liabilities and are only disclosed
when:

there is a possible obligation that arises from past events and whose existence will be confirmed only by the occurrence or non

occurrence of one or more uncertain future events not wholly within the control of the Company; or

there is present obligation that arises from past events but it is not probable that an outflow of resources embodying economic

benefits will be required to settle the obligation or the amount of the obligation cannot be measured with sufficient reliability.
In event the outflow of resources associated with a contingent liability is assessed as probable, and if the size of the outflow can be
reliably estimated, a provision is recognized in the financial statements.

5.18.2 Commitments

5.19

The Company discloses nature, term, aggregate amount and variable componets of commitments at the balance sheet date which
are not yet incurred including contractual obligations with suppliers of goods and capital assets for future purchases, lease
commitments, guarantees, unused letters of credit and other commitments in note to the financial statements.

Earnings per share (EPS)

.~ Basic EPS is calculated by dividing the profit and loss attributable to ordinary shareholders of the Company with the weighted

5.20

5.21

average number of ordinary shares outstanding during the year.
Diluted EPS is calculated by adjusting basic EPS by the weighted average number of ordinary shares that would be issued on
conversion of all dilutive potential ordinary shares into ordinary shares and post-tax effect of changes in profit or loss attributable

to ordinary shareholders of the Company that would result from conversion of all dilutive potential ordinary shares into ordinary
shares. :

Dividend distribution and other appropriations to ordinary shareholders

Dividend to ordinary shareholders is recognized as a deduction from retained earnings in statement of changes in equity and as a
liability, to the extent it is unclaimed/unpaid, in the Company's financial statements in the year in which the dividends are
declared and other appropriations are recognized in the period in which these are approved.

However, if these are approved after the reporting period but before the financial statement are authoérized for issue, disclosure is
made in the financial statements as subsequent events after the reporting date.

Segment reporting

The Company presents segment information in accordance with the requirements of IFRS 8 - Operating Segments,

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and
incur expenses, including revenues and expenses relating to transactions with other segments of the Company. Operating
segments are identified based on the internal reports that are regularly reviewed by the Chief Operating Decision Maker (CODM)
to allocate resources and assess performance.

The Company’s CODM is the Board of Directors, which monitors the performance of the business based on its product lines. Based
on the internal reporting structure, the Company has identified the following reportable segments:

Petroleum Segment comprises procurement, storage, and sale of petroleum and related products.
Coal Segment includes coal trading and related services.

Segment performance is reported on the basis of profit before tax.. Segment assets and liabilities ‘are those that are directly
attributable to the individual segments. No Inter Segment transactions take place. yc
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6.2

6.3

6.3.1

6.4

71
7.2

8.1

Note

Depreciation charge for the year has been allocated as under:

Cost of revenue 22 680,788 92,106
Administrative expenses 23 102,797 16,249
783,585 108,355
Capital work in progress
Opening balance 3,450,000 -
Additions during the year - 3,450,000
Transferred to operating fixed assets 6.1 (3450,000) -
Closing balance - 3,450,000

Capital work in progress relates to the development of non-fuel retail facilities, including a truck service bay, vehicle wash, and tire
service center, at the Sheikhupura petrol filling station.

Operating fixed assets includes computer and accessories amounting to Rs. 141,200 (2024: Rs. 141,200) that are fully depreciated but
still in use of the Company.

Note
Right of use assets
Cost
Opening balance 42,576,083 41,524,740
Effect of remeasurement - 1,051,343
Effect of lease termination during the year 72 (36,075,251) -
Closing balance 6,500,832 42,576,083
Accumulated depreciation
Opening balance 4,671,520 1,053,783
Charge for the year 7.1 . 1,829,312 3,617,737
Closing balance 6,500,832 4,671,520
Carrying value at the end of year - 37,904,563
Depreciation rate 7%-10% 7% -10%

The depreciation charge for the year has been allocated to "Cost of revenue".

The right of use of assets comprise of land for filling station in Sheikhupura and filling station in Multan acquired on lease by the
Company for its operations. However, the lease arrangement relating to the Sheikhupura petrol pump site, was modified during the
year. Under the revised terms, the rental payments were changed from fixed amounts to variable payments linked to the volume of
petroleum sales. As a result of this change, the arrangement no longer meets'the definition of a lease under IFRS 16, Leases; as the
payments are no longer fixed or in-substance fixed. Accordingly, the previously recognized right-of-use asset and the corresponding
lease liability have been derecognized from the financial statements. The variable payments under ‘the revised arrangement are
contingent in nature and are recognized as an expense within cost of reventie in the period in which they are incurred.

Further, during the year, the lease arrangement pertaining to the filling station in Multan was terminated, resulting in the
derecognition of the related right-of-use asset and corresponding lease liability from the financial statements.

Intangible assets
Note

Net carrying value basis
Opening net book value 2,040,347 1,355,239
Additions at coct - 1,000,000
Amortization charge for the year 8.2 (280,152) (314,892)
Closing net book value 1,760,195 2,040,347
Gross carrying value basis
Cost 81 3,372,537 1,372,537 |
Additions at cost - 1,000,000
Accumulated amortization (612,342) (332,190)

1,760,195 2,040,347
Amortization rate ' 7%= 20% 7% -~ 20%

This represents enterprise resource planning system and dealership rights. 7 Z




8.2

9.1

9.2

10

11

111

Note

Amortization charge for the year has been allocated as under:

Cost of revenue 2 64,006 40,385
Administrative expenses 23 216,146 274,507
280,152 ° 314,892
Long term security deposits
Security deposit as at June 30™ ~ undiscounted 9.1 2,500,000 5,500,000
Present value as at June 30" 10 (2,297,213) (4,885,686)
202,787 614,314
Undiscounted movement
Opening balance 5,500,000 4,500,000
Addition during the year - 1,000,000
Redemption during the year (3,000,000) -
Closing balance 2,500,000 5,500,000

These deposits are classified and carried ‘as financial ‘assets at amortized cost using the effective interest rate method (EIR) in
accordance with IFRS 9. They represent unsecured and intérest-free secuirity deposits paid to landlords under lease contracts and are
considered good by the management. The actual paid amounts stood ‘at Rs, 2.5 ‘million as at June 30, 2025 (2024: Rs. 5.5 million).
During the year, a security deposit of Rs. 3 million was received back upon termination of the Multan lease.

These deposits are refundable at the end of the respective lease terms. They do not carry any significant credit risk; accordingly, no
loss allowance has been made: The effective interest rates used to discount futiire cash flows to calculate amortized cost is 24.54%.
The difference between the actual deposit paid and its present value on initial recognition is recognized as deferred cost (Note 10).

Note
Deferred cost
Present value movement
Opening balance 4,885,686 4,125,428
Recognised during the year - 864,561
Unwinding during the year 25 (85,860) (104,303)
Security deposit derecognized during the year (2,502,613) -
2,297,213 4,885,686
Current portion of the deferred cost (41,145) (142,512)
2,256,068 4,743,174

This represents difference between the fair value at initial recognition and the transaction price of long term security deposits.

Deferred tax asset

Movement of deferred tax

Opening balance 34,308,197 35,266,001
Charged to profit or loss (34,308,197) (957,804)

34,308,197

Deferred tax comprises temporary differences attributable to:
Taxable temporary difference in respect of

Property and equipment freehold

13,592 |i (2.758)} |
13,592 (2,758) 10,834

7z
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14

Deferred tax comprises temporary differences attributable to:
Deductible temporary difference in respect of

Intangible assets

Workers' welfare fund payable

Unused tax losses

Minimum turnover tax

Deferred tax asset not recognized
Net deferred tax asset

Deferred tax comprises temporary differences attributable to:
Taxable temporary difference in respect of
Property and equipment freehold

Deferred tax comprises temporary differences attributable to:
Deductible temporary difference in respect of

Intangible assets

Workers' welfare fund payable

Unused tax losses

Minimum turnover tax

Deferred tax asset

- 8,300 8,300
1,892 (1892) -
32,548,152 847,120 33,395,272
1,758,177 79,271 1,837,448
34,308,221 932,799 35,241,020
(34,294,629) (935,557) (35,230,186)
34,294,629 935,557 35,230,186

7,921) 21,488 13,567
8,025 (6,133) 1,892
33,507,720 {959,567) 32,548,153
1,758,177 - 1,758,177
35,266,001 (944,212) 34,321,789
35,266,001 (957,804) 34,308,197

Deferred tax asset amounting to Rs. 35.26 million (2024: Rs. Nil) related to different deductible temporary differences has not been
recognized in these financial statements. The management of the Company has assessed that there are no probable future taxable
profits or sufficient taxable temporary differences in the foreseeable periods against which these deductible temporary differences
can be utilized. Accordingly, the deferred tax asset has not been recogriized in line with the requirements of IAS 12 “Income Taxes.”

Stock in trade :
Petroleum products
Coal

Trade receivabl«s
Trade receivables - unsecured, considered good
Provision for impairment

Note

13.1

548,162

10,618,682
44,519,179 -
45,067,341 10,618,682
45,722,839 -
45,722,839 -

The full amount of Rs. 45.72 million pertains to trade receivables falling within the aging category of 0 to 60 days. After considering
past experience, current conditions and forecasts, there is no indication of any shortfall in contractual cash flows of trade debts,

therefore, no expected credit loss is charged for the year.

Advances, prepayments and other receivables
Advances to employees
- against salary '
- against expenses
Advances to suppliers
Sales tax refundable

- 500,000

- 163,000
31,105,452 5,470,003
15,642,322 -
46,747,774 6,133,003

i
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16

16.1

16.2

17

171

18

18.2

18.2.1

Cash and bank balances
Cash in hand
Balances with banks in current accounts

Issued, subscribed and paid up share capital

6,345 12,008,616
3,194,776 644,519
3,201,121 12,653,135

Ordinary shares of Rs. 10 each.-

- Fully paid in cash 25,000,000 25,000,000

250,000,000

250,000,000

25,000,000 25,000,000

250,000,000

250,000,000

All ordinary shares rank equally with regard to the Company’s residual assets. Holders of these shares are entitled to dividends as
declared from time to time and are entitled to one vote per share at general meetings of the Company.

Oilboy (Private) Limited, an associated company, holds 5.53% (2024: 5.53%) shares in the Company.

Note
Lease liabilities
Opening balance
Unwinding of lease Hability 27
Effect of remeasurement
Lease rentals paid
Termination during the year

Closing balance 72

Maturity analysis

Year 1
Year 2
Year 3
Year 4
Year 5
Onwards

Finance cost allocated to future years

Present value of minimum lease payments

Deferred liability - net staff gratuity
Present value of defined benefit obligation

45,040,944
5,045,661

(3,276,500)

(46,810,105)

" 42,078,658
9,526,997
1,051,343
(3/499,572)
(4,116,482

45,040,944

9,315,000
12,836,297
13,792,500
14,713,288
15,163,540
77,586,869

143,407,494

(98,366,550)

45,040,944

2,014,200

As stated in note 5.10, the Company operates a defined benefit plan i.e. a non-funded and un-approved gratuity scheme. The latest
actuarial valuation was carried out as at June 30, 2025. The disclosures made in notes 18.2 to 18.2.7 are based on the information

included in the actuarial report.

Note

Financial position reconcilliation
Present value of defined benefit obligation 18.21

Movement in present value of defined benefit obligation
Opening balance

Current service cost

Past service cost

Closing balance

2,014,200

1,162,363
851,837

2,014,200




18.2.2

18.2.3

18.24

18.2.5

18.2.6

18.2.7

Note

Expense recognized in profit and loss

Current service cost 1,162,363 -

Past service cost 851,837 -
2,014,200 -

Net recognised liability

Opening balance - -

Expense recognized in profit and loss 1822 2,014,200 -

Closing balance 2,014,200 -

Principal actuarial assumptions used in the actuarial valuations

The principal assumptions used in the actuarial valuations carried out as of June 30, 2025, using the ‘Projected Unit Credit’ method,
are as follows:

Financial assumptions

Discount rate used for interest cost per annum 11.75% -
Expected rate of increase in salary per annum 11.75% -
Demographic aséumph'ons ’

Mortality rate SLIC (2001-05) -
Retirement assumptions Age 60 -
Actuarial assumptions (working lifetime & liability duration)

Average expected remaining working lifetime of members 8 years -
Average duration of liability 8 years -

Sensitivity analysis for actuarial assumptions

Significant assumptions for the determination of the defined benefit obligation are discount rate and expected salary iricrease, The
sensitivity analysis below have been determined based on reasonably possible changes of the respéctive assumptions occurring at the
end of the reporting period, while holding all cther assumptions constant.

| 1se by
Discount rate 1,859,121 2,181,063
Salary growth 2,184,709 1,856,567

Risks associated with defined benefit plan
Interest rate risk

The present value of the defined benefit liability is calculated using a discount rate determinied by reference to the market yields at
the end of the reporting period on high quality corporate bonds; or where there is no deep market in such bonds, by reference to
market yields or government bonds. Currencies and terms of bond yields used must be consistent with the currency and estimated
term of the post-employment benefit obligations being discounted. A decreasé in bond interest rates will increase the liability, and
vice versa.

Salary risk

The present value of the defined benefit liability is calculated by reference to the future salaries of plan participants. As such, an
increase in the salary of the plan participants will increase the liability and vice versa.

Withdrawal risk

The present value of the defined benefit liability is calculated by reference to the best estimate of the withdrawal rate / attrition rate
of plan participants. As such, an increase in the withdrawal rate may increase/decrease the liability and vice versa depending on the
age-service distribution of the exiting employees.

Mortality rate risk

The present value of the defined benefit liability is calculated by reference to the best estimate of the mortality of plan participants
during employment. An improvement in the mortality rates of the participants may increase/decrease the liability and vice versa
depending on the age-service distribution of the exiting employees.

The expected maturity analysis of undiscounted retirement benefit liability is as follows:

Less than a year 412,973
Between 1-2 years 989,427
Between 2-3 years 1,651,090
Between 3-4 years 2,221,501
Between 4-5 years 3,146,208

Above 5 years 12,162,604

7z
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191

20.2

Trade and other payables
Trade payables

Advances from customers
Withholding tax payables
Sales tax payable

Workers' welfare fund payable
Accrued liabilities

Rent payable

Other payables

Workers' welfare fund payable

Opening balance
Allocation for the year

Payments made during the year
Closing balance

Contingencies and commitments
Contingencies

211

191

24

47,562,636 1,600,000
- 3,156,477
6,060,350 2,760,494
1,142,975 981,178
15173 15173
1489329 1,206,079

765,502 -

1933447 939,649
56,989,412 10,659,050
15,173 28,827
: 15,173
15,173 44,000

2 (28827)

15,173 15173

As at June 30, 2025, the Company had outstanding withholding tax liabilities of Rs. 6.06 million (2024: Rs. 2.76 million). Under

Section 161 of the Income Tax Ordinance, 2001, withheld taxes are required to be deposited with the Federal Board of Revenue within
the prescribed time; however, delays were noted in certain instances. As at the reporting date, no penalty orders, enforcement
actions, or notices of default surcharge had been issued by the tax authorities. Based on management's assessment, supported by
professional advice obtained, it is not considered probable that an outflow of economic resources will be required in respect of these
matters and, accordingly, no provision has been recognized.

As disclosed in Note 1.2, the Company experienced instances of non-compliance with applicable laws and regulations in relation to

the Right Issue, primarily relating to the timing of receipt of the underwritten amount and the change in utilization of proceeds
without prior shareholders’ approval. As at June 30, 2025, no penalties, enforcement actions, or claims had been initiated by any
regulatory authority, nor had any claims been received from shareholders.
Based on management’s assessment, supported by legal advice obtained, it is not probable that an outflow of economic resources
will be required in respect of these matters and, accordingly, no provision has been recognized. Subsequent receipt of the

underwritten amount and ratification by shareholders have mitigated the related risks.

Commitiments

Contractual commitments against lease liabilities
Not later than 1 year

Later than 1 year but not later than 5 years

Later than 5 years

Revenue - net

Sale of coal

Sale of petroleum products
Gross sales

Less: sales tax

Less: discount allowed

Net revenue

The advance from customer outstanding as at June 30,
during the current year, 7 2

173,455,106 2
248,716,948 206,601,636
422,172,054 206,601,636
(26,459,253) 2
(1,230) (225,210)
(26,460,483) (225,210)
395,711,571 206,376,426

2024 amounting to Rs, 3,156 million have been fully recognized as revenue
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221

223

Cost of revenue

Cost of coal sold

Cost of petroleurn products sold
Salaries and other benefits
Commission expense

Rents, rates & taxes
Entertainment

Utilities

Repair and maintenance
Travelling and conveyance
Depreciation on right of use assets
Depreciation on property and equipment
Amortization on intangible assets
Miscellaneous expenses

Cost of coal sold

Opening stock in trade
Purchases during the period
Less: Closing stock in trade

Cost of petroleum products sold
Opening stock in trade
Purchases during the period
Less: Closing stock in trade

Staff salaries and benefits include Rs. 71,109 (2024: Nil) in respect of staff retirement benefits,

Administrative expenses

Directors' remuneration

Salaries and other benefits
Entertainment expenses

Legal and professional charges
Auditor's remurs2ration

Postage and courier

Printing and stationery

Rent and repairs

Travelling and conveyance
Utilities

Insurance expense

Provision for unclaimed dividend
Depreciation on property and equipment
Amortization on intangible assets

Staff salaries and benefits include Rs. 1.94 million (2024: Nil) in respect of staff retirement benefits.

Auditor's remuneration
Audit services

Annual audit fee

Half yearly review fee
Out of pocket charges

Non-audit services
Certifications for regulatory purposes

Note

221
22
23

6.2
8.2

Note

233

6.2
8.2

132,411,043 -
241,422,342 199,979,891
4,504,610 4,300,878
380,618 96,466
2,598,320 -
500,855 -
1,683,384 2,046,843
425,468 671,715
316,892 124,666
1,829,312 3,617,737
680,787 92,106
64,006 40,385
216,259 192,802
387,033,896 211,163,489
176,930,222 -
(44,519,179) -
132,411,043 -
10,618,682 2,676,798
231,351,822 207,921,775
(548,162) (10,618,682)
241,422,342 199,979,891

10,640,000 8,582,606
7,972,891 3,730,900
166,280 926,248
5,538,069 1,214,461
1,437,500 1,250,000
- 15,650
10,150 54,300
2,813,032 2,953,334
9,592 356,381
360,259 688,171
226,185 -
11,041 -
102,797 16,249
216,146 274,507
29,503,942 20,062,807

815,250 600,000
200,000 285,000
60,000 50,000
1,075,250 935,000

362,250 1| 315,000 |
1,437,500 1,250,000

This represents rent expense for office premises. The Company has elected the option to treat it as short term lease as the term of

lease is one year. VZ




24

26

28.3

29

29.1

Other operating expenses

Workers' welfare fund expense

Other income

Income from financial assets

Un-winding of interest on long term security deposits
Gain on extinguishment of lease liability
Remeasurement gain on investments at FVTPL
Income from non-financial assets

Rental income

Other expenses
Penalties and deductions

Finance costs

Bank charges

Interest expense on lease liability
Amortization of deferred cost

Levy and taxation

Levy
Taxation

Levy
Levy in respect of final tax under section 156(A)
Levy in respect of minimum tax under section 113

Taxation
Current tax expense
Deferred tax expense

Note

17
10

28.1
282

- 15,173
85,860 104,303
10,734,854 4,116,482
994 417
855,000 | { -]
11,676,708 4,221,202
- 292,571
93,543 136,916
5,045,661 9,526,997
85,860 104,303
5,225,064 9,768,216
2,795,005 758,670
35,450,262 957,804
38,245,267 1,716,474
957,557 758,670
1,837,448 -
2,795,005 758,670
1,142,065 -
34,308,197 957,804
35,450,262 957,804

Reconciliation of current tax charge charged as per tax laws for the year, with current tax recognized in the profit or loss account, is

as follows:

Current tax liability for the year as per applicable tax laws
Portion of current tax liability as per tax laws, representing income tax

under IAS 12

Portion of current tax computed as per tax laws, representing levy in

terms of requirements of IFRIC 21/1AS 37
Difference

Loss per share - basic and diluted

Loss for the period after levy and taxation
Weighted average number of ordinary shares

Loss per share (Rupees)

3,937,070 758,670
(1,142,064) -
(1,940,133) (758,670)

854,873 -

(52,619,891) (32421,102)

25,000,000 25,000,000
(2.10) (1.30)

A diluted earnings per share has not been presented as the Company doés not have any convertible instruments in issue as at June

30, 2025 and 2024 which would have any effect on the earnings per share if the option to convert is exercised. 7(
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30.1

31

32

Operating Segment Information

Revenue
Cost of revenue

Gross Profit

Administrative expenses
Other expenses

Other income

Finance costs

Loss before levy and tax

Levy
Loss before tax

Allocation of Assets & Liabilities

Segment assets
Unallocated assets

Segment liabilities
Unallocated liabilities

146,995,853 248,715,718 395,711,571
(138,947,782) (248,086,114) (387,033,896)
8,048,071 629,604 8,677,675
(15,971,078) (13,532,864) (29,503,942)
855,000 10,821,708 11,676,708
(34,749) (5,190,316) (5,225,065)
(15,150,827) (7,901,472) (23,052,299)
(7,102,756 (7,271,368) (14,374,624)
(982,575) (957,557) (1,940,132)
(8,085,331) (8,229,425) (16,314,756)
114,259,095 23,643,572 137,902,667
- - 21,028,909
114,259,095 23,643,572 158,931,575
48,007,857 5,288,916 53,296,773
- - 14,299,760
48,007,857 5,288,916 67,596,533

Prior year financial statements had been prepared on the basis of a single reportable segment, therefore no segment basis allocation is

required.
There are no inter-segment transfers during the year.

Financial instruments by category

Financial assets
At fair value though profit o loss
Short term investments

At amortized cost
Long term security deposits
Trade receivables
Advances, prepayments and other receivables
Unclaimed dividend
Cash and bank balances

Financial Liabilities
At amortized cost
Trade and other payables
Due to related parties
Unclaimed dividend
Lease liabilities

Financial risk management
Financial risk factors

Note

13
14

15

19

17

The Company has exposure to the following risks arising from financial instruments:

credit risk
liquidity risk
market risk

2,331 1,337
202,787 614,314
45,722,839 -
- 500,000
- 11,041
3,201,121 12,653,135
49,126,747 13,778,490
51,770,914 3,745,728
4,468,564 2,220,975
- 631,231
- 45,040,944
56,239,478 51,638,878

This note presents information about the Company's exposure to each of the above risks, the Company's objectives, policies and
processes for measuring and managing risk, fair value of financial instruments and the Company's management of capital. 7(
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Risk management framework

The Company’s Board of Directors (“the Board”) has overall responsibility for establishment and oversight of the Company’s risk
management framework. The Board is responsible for developing and monitoring the Company’s risk management policies.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate
risk limits and controls, and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly
to reflect changes in market conditions and the Company’s activities. The Company, through its training and management standards
and procedures, aims to develop a disciplined and constriictive control environmerit in which all employees understand their roles
and obligations. The Board of Directors reviews and agrees upon the policies for managing each of these risks.

The Company’s audit committee oversees how management monitors compliance with the Company’s risk management policies
and procedures and reviews the adequacy of the risk managemenit frarework in relation to the risks faced by the Company. The
audit comumittee is assisted in its oversight role by the internal audit department. The internal audit department undertakes both
regular and ad hoc reviews of risk management controls and procedures, the results of which are reported to the audit committee.
Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations. To manage credit risk, the' Company maintains procedures covering the application for credit approvals,
granting and renewal of counterparty limits, and monitoring of exposures against these limits. As part of these processes, the
financial viability of all counterparties is regularly monitored and assessed.

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk before any
credit enhancermn:ant as at the énd of the reporting period was as follows:

Financial assets

Note

At amortized cost
Long term security deposits 9 202,787 614,314
Trade receivables 13 45,722,839 -
Advances, prepayments and other receivables 14 - 500,000
Unclaimed dividend - 11,041
Bank balances 15 3,194,776 12,653,135

49,120,402 13,778 490

To manage credit risk the Company maintains procedure to ‘control the credit risk by ‘monitoring credit exposure, limiting
transactions with specific customers and continuing assessment of credit worthiness of customers.

Based on the past experience and record of recoveries, the Company believes that the past due amount do not require any provision
or impairment loss.

Concentration of credit risk

The Company identifies concentrations of credit risk by reference to the type of counterparty. The maximum expostre to credit risk
by type of counterparty is as follows:

—
Customers 45,722,839 -
Financial institutions 3,194,776 12,653,135
Others 202,787 1,125,355
49,120,402 13,778,490
Credit quality of financial assets

The credit quality of major financial assets that are neither past due nor impaired can be assessed by reference to external credit
ratings (if available) or to historical information about counterparty default rate. At the year end, the Company has bank balances
with the following banks:

Counterparties with external credit ratings

These include banking companies which are counterparties 10 bank balances, These counterparties have reasonably high credit
ratings as determined by various credit rating agencies. Due to long standing business relationships with these counterparties and
considering their strong financial standing, management does not expect non-performance by these counterparties ‘on their
obligations to the Company. As of the reporting date, the balances held with counterparties having external credit ratings ‘are as
follows:

Faysal bank Limited 407,679 291,629
Meezan Bank Limited 2,786,845 353,032
Bank Al Habib Limited 229 838
JS Bank Limited 23 ' 20

‘ 3,194,776 645,519

(d
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32.4.1

32.4.2

324.3

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meetirg obligations associated with financial liabilities. The
management aims to maintain flexibility in funding by keeping regular committed credif lines.

The Company manages liquidity risk by maintaining sufficient cash and bank balances. As at June 30, 2025 the Company has cash
and bank balances of Rs 3.20 million (2024: Rs 12.65 million) ini bank balances.

Maturity analysis of financial liabilities
The table below analyses the Company's financial liabilities into relevant maturity groupings based on the remaining period at the
reporting date to the contractual maturity date and represents the discounted cash flows.

As at June 30, 2025

Non-derivative financial liabilities

Trade and other payables 51,770,914 51,770,914 51,770,914 - -

Payable to related parties 4,468,564 4,468,564 4,468,564 - -

56,239,478 56,239,478 56,239,478 - -

As at June 30, 2024

Non-derivative financial liabilities

Trade and other payables 3,745,728 3,745,728 3,745,728 ‘ - -

Payable to related parties 2,220,975 2,220,975 2,220,975 - -

Unclaimed dividend 631,231 | 631,231 - 631,231 - -
: 6,597,934 6,597,934 6,597,934 - -

Market risk

Market risk is the risk that changes in market prices, such as foreign exchange rates, interest rates and equity prices will affect the
Company’s income / expenses or the value of its holdings of financial instriments. The objective of market risk management is to
manage and control market risk exposures within acceptable parameters, while optimizing return.

Currency risk 3

Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate becatise of changes in foreign
exchange rates. It arises mainly from future commercial transactions and recognized assets and liabilities denominated in foreign
currencies. The Company is not exposed to currency risk.

Price risk

Price risk represents the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market prices (other than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific
to the individual financial instrument or its issiier, or factors affecting all similar financial instruments traded in the market.

The Company is exposed to equity price risk as it has exposure in equity securities. However, impact on profit or loss of price risk is
not considered material as at June 30, 2025 and as at June 30, 2024, hence, not disclosed.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates. The Company is not exposed to interest rate risk. y(
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331 The Company has not disclosed the fair values of these financial assets and liabilities as these are for short term or repriced over
short term. Therefore, their carrying amounts are reasonable approximation of fair value.
These investments are categorized within Level 1 of the fair value hierarchy, as the valuation is based on quoted market prices in
active markets for identical instruments. The quoted market price used for financial assets held by the Company is the current bid

33.2

35

price.

Reconciliation of movements of liabilities arising from financing activities

As at beginning of the year

Proceeds from issuance of right shares
Payments made during the year

Dividend deposited into government treasury

Non-cash items

Unwinding of lease liability
Lease liability extinguished
Gain on termination of lease

- 45,040,944 631,231 45,672,175
83,149,030 - - 83,149,030
- (3,276,500) - (3,276,500)
- - (631,231) (631,231)
83,149,030 41,764,504 - 124913474
- 5045661 B 5,045,661
- (36,075,251) - (36,075,251)
- (10,734,854) - (10,734,854)
83,149,030 - - 83,149,030

As at beginning of the year
Repayment of lease liabilities

Non-cash items

Effect of remeasurement
Gain on termination of lease
Interest on lease liabilities

Transactions with related parties

- 42,078,658 631,231 42,709,889
- (3,499,572) - (3,499,572)
- 38,579,086 631,231 39,210,317
N 1,051,343 - 1,051,343
- (4,116,482) - (4,116,482)
5 9,526,997 - 9,526,997
= 45,040,944 631,231 45,672,175

The related parties comprise of major shareholder, - associated undertakings, - entities

management personnel.

Significant transactions with related parties are as follows:

Oilboy Private Limited - Associated company by - Opening balance payable

virtue of commc:i directorship

Payments made during the year
Payments received during the year
Purchases made during the year
Expenses paid by related party on
behalf of the Company

Expenses paid by the Company on
behalf of related party

Closing balance payable

under common directorship and key

BRI

~— Ru

2,220,975

(81,766,140) {20,800,000)
74,236,278 22,043,435
9,402,589 -
374,862 979,460

- (1,920)
4,168,564 2,220,975

This represents the amount payable to Oilboy (Private) Limited, an associated company, in respect of coal purchases made during

the year. The payable balance also includes various expenditures incurred by Oilboy (Private) Limited on behalf of the Company.

7



OILBOY ENERGY LIMITED
PATTERN OF SHARE HOLDING
AS ON JUNE 30, 2025

NO. OF SHARES No of No of
FROM TO Shareholders Shares held
1 100 296 8,256
101 500 197 76,937
501 1000 199 184,680
1001 5000 421 1,181,897
5001 10000 146 1,189,499
10001 15000 53 666,923
15001 20000 29 528,073
20001 25000 19 430,767
25001 30000 15 438,586
30001 35000 3 98,235
35001 40000 10 384,073
40001 45000 7 304,343
45001 50000 15 741,451
50001 55000 4 215,532
55001 60000 2 117,300
60001 65000 2 124,833
65001 70000 2 137,056
70001 75000 2 148,395
75001 80000 2 158,400
80001 85000 1 83,400
85001 90000 1 87,169
90001 95000 3 278,000
95001 100000 1 97,400
100001 105000 2 207,510
110001 115000 1 110,732
115001 120000 1 118,842
120001 125000 1 125,000
125001 130000 2 253,702
130001 135000 1 133,715
140001 145000 1 141,801
145001 150000 1 150,000
160001 165000 1 164,267
190001 195000 1 194,500
195001 200000 4 795,058
235001 240000 1 235,398
245001 250000 2 500,000
295001 300000 1 300,000
305001 310000 1 305,329
315001 320000 1 316,000




395001 400000 1 399,893
580001 585000 1 584,000
710001 715000 1 713,343
775001 780000 1 776,101
800001 805000 1 804,001
2765001 2770000 1 2,765,744
3075001 3080000 1 3,078,770
13615001 13620000 1 13,618,117
1,460 _ 34,473,208
OILBOY ENERGY LIMITED
CATEGORIES OF SHARE HOLDERS
AS ON JUNE 30, 2025
SNr; Categories of shareholders ST\Zreholde(r)sf Shares held %
1 Di.rectors., Chief Executive Officer, and their spouse and 39.51%
minor children. 7 13,623,121
Mr. Farhan Abbas Sheikh 13,618,117
Ms. Fatima Jamil 2,500
Ms. Farkhanda Abbas 2,500
Mr. Muneeb Ahmad Khan 1
Mr. Abdul Ghaffar 1
Mr. Dr. Saad Liaquat 1
Mr. Muhammad Usman Shakuat 1
2 Executive Employees 1 4,500 0.01%
3 Assqciated Companies, undertakings and related 1 2,765,744 3.02%
parties.
4 NIT and ICP - - -
5 B.anks !Develo.pm.ent Financial Institutions, Non-Banking 1 97.400 0.28%
Financial Institutions.
6 Insurance Companies - - -
7 Modarabas and Mutual Funds - - -
8 Joint Stock Companies 8 511,804 0.54%
9 Others 1 39,168 0.49%
10 | General Public 1,441 17,930,971 65.69%
Grand Total: 1,460 34,473,208 100.00%




FORM OF PROXY

Folio No.
No. of Shares
I/We
of
being member(s) of Oilboy Energy Limited
hereby appoint
of
failing
him

as my / our proxy to attend, act and vote for me/ us on my/ our behalf at Annual General Meetings of the
members of the Company to be held at 5A/1, Off: M.M. Alam Road, Gulberg-lll, Lahore on Saturday January
30, 2026 at 10:00 A.M. and at any adjournment(s) thereof.

Signed this day of January, 2025.

Signed/Witnessed by/in the presence of:

1. Signature: 2. Signature:
Name: Name:
Address: Address:
CNIC/Passport No. CNIC/Passport No.

The forms of proxy/authorizations from the overseas based or incarcerated individuals/investors must be
witnessed by the Pakistani Embassies/High Commissions located in the concerned country or by the
Superintendent as per the Pakistan Prison Rules, 1978.

Affix

For Proxy For alternate Revenue Stamp

Information required For Member Proxy (*) of Rs. 50/
(Shareholder)

(If member)

Number of shares held

Folio No.

CDC Participant
Account | I.D.
No. Account No.

(*) Upon failing of appointed Proxy.





