4th February, 2026

Mr. Ahmad Abbas

Chief Listing Officer

Pakistan Stock Exchange Limited
Stock Exchange Road

Karachi

%JS Global

JS Global Capital Limited

17/18th Floor, The Centre

Plot No. 28, SB-5

Abdullah Haroon Road

Saddar, Karachi-74400, Pakistan.
http://www.jsgcl.com/contactus.aspk

UAN: +9221 111574111
Fax: +92 213563 2574

NTN:1558280-9

Subject: Initial Public Offering (“IPO”) of Ghani Dairies Limited

Dear Mr. Ahmad,

This has reference to the approval of allocation of dates of public subscription of Ghani Dairies Limited
communicated vide your letter dated January 22, 2026. We are pleased to inform you that strike price
of PKR 33.00 per share has been determined as against the floor price of Rs. 24.00 per share of the
Company through Book Building conducted on the 2nd and 3rd of February, 2026.

We received a total participation of PKR 5,817 million against the issue size of PKR 1,876 million,
reflecting an over subscription of 3.10x. A total of 771 investors participated in the Book Building of

Ghani Dairies, out of which 223 investors were successful

A category wise breakup of successful investors is provided in the table below:

S. No. No. Of Bidders Shares Allocated

N
1 Commercial Banks 5,565,688
2 Development financial Institutions 2,976,010
3 Mutual Funds 28,470,143
4 Insurance Companies 4,879,047
5 Employees Provident / Pension Fund 2,544,692
6 Securities Brokers 1,893,353
7 Any Other Institutional Investors 5,418,755
8 High Net-worth Individuals 26,402,312
Total 78,150,000

We are also enclosing herewith the supplement to the prospectus published in todays Newspaper

for information and dissemination to all concerned

Yours Sincerely,
For and on behalf of JS Global Capital Limited

ez

Usman Saeed
Senior Vice President
Investment Banking
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Politicisation of cricket originated in India, not in Pakistan: Sherry

By Asim

ISLAMABAD: Viee President
of the Pakistan People’s
Party and Parliamentary
Leaderof the PPP in the Sen-
ate, Senator Sheny Rehman,
has isseed astrong response
10 India’s statements regard-
ing cricket. She deseribed
it 25 2 pattern of “selective
peace, selective Sportanian-

iip, and selective respondi-
bility” that South Asia canne
longer tolerate,

“Pakistan never sought
0 introduce political tox-
fcity into sports. Those
demanding calm and san-
ity in ericket today should
have remembered this
when Pakistan was being
pushed onto an unfair play-
ing field—whether through
sports boycotts, diplomatic
coercion, of attempts to iso-
fate our athletes,” she said
in a statement on Tuesday,
referring 1o India's recent
comments on ericket.

Senator Rehman noted
that the politicisation of

cricket did not originate in
Paldstan bat in India, where
refusals to hold bilateral
series, declined han
harassment of players, and
direct political pressure on
cricketing bodies have long
influenced the sport's envi:
ronment. “Sportsmanship
cannod be invoked only when
convenisnt—especially by
thase who have weaponised
water and undenmined the
Indus Waters Treaty,” she
ernphasised
ﬂvzmgh]ldlk‘dlhal Paki-
stan has consistently played
fairly, both on the cricket
fietd and in international
diplomacy. *Padistan upheld
the spirit of sports even
when others weaponised
diplomacy. Char restraint is
not wealmess; it is respon.
slble statecraft,” she stated,
i ring that Pakistan
has honoured treaties and
principles of f‘zlrnh,\ despite

tations. “Countries cannot
demand nommaley in sports
while manufacturing hostil-
in diplomacy. South Asia
wannot afford selective peace
and convenient crises,” she
said. “If states want sanity in
sports, hal samie sanity must
apply 1o water, diplomacy.
cross-horder norms.”
e also raised fowgstand-
eoncems rogarding the
influence exerted by power-
ful ericket boards, ieu-
larly the Board of Control
for Cricket in India (BOCD,
which she said increasingly
Tunciions as an extension of
political authority.
Commenting on Paki-
stan's conditional participa-
tion in the T20 World Cup,
she endorsed the
taken by Prime
Shehbaz Sharifl and PCE
Chairman Mehsin Nag
stating: “Pakistan's deci-
sion is not weakness—it is a
i 2

She cautioned that
regional stability cannot be
built on onesided expee-

We will not compromise the
Entegrity of sport, nor will
we be pressured into an

uneven playing field.”

that Pakdstan-India matches
have become more about
business than sport, with
the 2023 fixture attracting
over 300 million viewers
and 10aecond advertise-
ments during Pakistan’s T20
matches costing between
Bs 2.5 to 4 million. India’s
continued refusal to play
has cost not only Paki-

stan but the global cricket |

industry billions, “Selective
outrage is telling—when
India refuses, silence; when
Pakistan takes a sland, an
uproay,” she remarked.

She dismissed India's
repeated use of security
concems as justification for
not playing Pakistan, not-
ing that major international
teans have toured Pakistan
successfully. “The security
argument collapses under
scrutiny—especially when
India itself has at times
struggled to ensure the
safety of individual foreign
players,” she said.

Azeri commander
calls on naval chief

ISLAMARBAD: Commander
Azerbaiian Navad Forces (ANF),
Resr Ackrnirad Sheahin Mammadoy

callled on Chicf of the Naved Stafl |
(CXS) Admiral Navoed Ashmf
Bere on Toesdiy a8 Naval Head
quarters. Upon anival, Com-
mander Azerbaln Naval Foroes
was received by Chief of the
Naval Stafl, said a press release
E=ned by Direclorate General

the Shuhada’s Monument.
During the mecting, both

leaders discussed matters of

mutnal interest, regional mer-

By Mohammad Zafar Baloch

QUETTA: Leaders of vari-
ous palitical parties, under
the banmer of the All Panties
Allmce, on Toesday strongly
criticised the Balochistan
government for what they
described as its failure to
address deepening political,
economic, and security crises
in the proviroe, They wanmed
that public frustration has
reached a dangerous kvel.
Sp{-nkin; nt a juim

andd ave- |

nw:[oruNw:aleoqmm
in traning and defomes,

Bath leaders pledaed to fur-

netta,
Quzm National Pm\v {ANP)
Balochistan Prosident Asghar
Khan Achalzai insisted that

dumnﬂm wsiﬁ o | the denmd.s ufgmvmmg-m
a0y were legith

refationestip. Later, a biefing was | and must be resolved with-
ahngmnlm}mmnudump out delay. Announcing the

oy Pakistan Navy™s ongoirg pro-
Jjects, Pakistan and Azerbaijan

next course of action, Asghar
Khan Achaleai dectared that

share ing brotherly
relations maedacd by close neval
cooperation—APP

tests wouldbe
held en }obruarv 8 o press
for the acceptance of govern-

ment employees' demands
and to draw attention to
the worsening situation in
Balochistan.

Achakzai stated that the
Grand Alliance had ropeat-
edly approached the goverr-
ment to raise its concerns
but received no positive
response, He emphasised

that it was the government’s - edge ground

to address

ANP announces nationwide
protests on 8th

responsibilitics.

Raising a rhetorical ques-
tion. Achalaai asked whether
anyone in Pakistan was will-
ing to take resporsibility for
the country’s affairs. The ANP
leader urged the Balochistan

Senator Sherry Reh- peace is not peace, Selec. sportsmanship. If they want first stop creating insanity
Senator Rehman added man concluded, “Selective tive sportsmanship is not sanity in sports, they must in diplomacy.”

The Government of Pakistan invites applications from qualificd and wenced
contraet basis under the Social Sector Acoelerator for HNEYG — Prime Minister's Youth

GOVERNMENT OF PAKISTAN

/ of'l"!amlinﬂ Dcve]opmcnt

Deputy
Director Database
(PPS-8)

No ol Post
o

Deeputy Director IT

| optimization, indexing, backup and disaster recovery, replication, clustering, and high-

Master's degree (16 years af education) in Information Technalogy, Compueer
Enginecring, Data Seiences, or a related discipline from an HEC-recogr
beast 5 years of as 3 Database A

Dammatratend expertiss in SO -nd NoSOQLdatabies, database performance uning, quéry

avaitability snlllllom.
Hands

ih databs i i

P toud databases;
i and scripting (Shell,

ver
Python, or SOLL

Master'wBachclor's degree (16 )ﬂl’snﬁ'ducﬂim] in Computer Science, Information

(Full Stack} Tectmology. o a related fiekd with 31 1T project
(PPS-5) ml’lmntlﬂtlnplml.andthlabm admnulslmhw\.
| Proven cxpertise in K i ERPsystems, and
| | large-seale portals, with expercnes i orfarge projects,
Mo of Post itity in i i " and
it AUML-based antomation for prosess Relevant professional certifications (e.8.,
PMP, CISSP) will be an added advansage.
Deputy Director Mrhr‘d\lmw‘s nq-.m from an m.( “peoogmized university in Public Adminisrition. Social
{Youth C Seiences, Mass Relations, Youth Development, or a relatesd fichd,
and PR) with a b of § years p dif
(PPS.8) Proven track revond i i pa ith
‘_ projects. with the G of Pakistan, supported by strong
No oofl Post comimunication, networking. and beadership skills

Deputy Director
and PPP

Bachelor'yMaster's degree from an HEC-recognized university in Public Policy, Public

government b refrain frony
what be termed misteading
statements and 10 acknowl-
Tealities.

public grievances, adding
that “there is effectively no
government in Balochistan,”
He noted that terrorism has
reached alarming levels in
the provinee, He clabmed
that governance: failurés and
persistent instability had
effectively disconnected
Balochistan from the rest
of Pakistan, icksing the
provincial administration,
he accused the current gov-
ernment of failing to act
with seriotsness and shifting

blame instead of fulfilling its

EFORMING
OCIETY

m A talkative man is
nota practical man.
® Some peopla think
less.and talk more.
m After talking too
much, the stupid
faces the loss and
then repenls
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SUPPLEMENT TO THE PROSPECTUS

UNDERWRITER TO THE RETAIL PORTION OF THE ISSUE

This Supplement is being published pursuant to The Public Offering Regulations, 2017 and in
continuation of the Prospectus of Ghani Dairies Limited earlier published on Jaruary 26, 2026

(© GHANI DRIRIES LIMITED

- FLOOR PRICE: PKR 24.00/- PER SHARE
- STRIKE PRICE: PKR 33.00/- PER SHARE
-ISSUE PRICE: PKR 33.00/- FER SHARE

- PRICE BAND (40% atove the FLOOR PRICE): PKR 33.60/- PER SHARE

(PP5-8)

Noof Post
o

Dreputy Director

M:.nmm.lmmw Developrnent, Busincss, Comamerce, or 3 rebaed field, with &
i £ yeai a0

D pntise in stracturing and ing larige-scalbe, multi-par hi
public. privase, and development umus in h.kmn v P hansds-on experienoe in multi-
project with the Ge Pakistan.

Bachelor'Masicr's degroe from an HEC-recognized university in Publis Policy, Public
Adminisgration, Development, Econoaics, Bistiness, or 4 related fiebd, with a minimum of

M&E & years post-qualification expericnce.

(PP5-8} Pronen expertse in destgning and implementing \m.s;mmmhmmk. umlli-pal‘lllcf
projects, inchuding mised-methods and q i p
ofisstruments and mechanims rurdam wﬂ«hm

o of Post Strong ualitative dvanced data analysis
I programming iwols (SPRS, STATA, R or Python), effective data visualization cm«nmu
Feau), and high-quality analytical report writing,
Ast. Director Master's degr years of edu Sroan an HECsrecognined university in Public
ing e Mass O o Busingss
(PPS-T} (Mmmm with a mmlmum of 2 years of post-qualification experience.
- + in marketing and digital marketing, inclading ¢
No of Post opywriting, conen: managemen, SEOSEM, social modia manzgenent, and nuarketing analytics.
o1

Assistant Director,
Placement and
PPP(PP&—:’)

Noof ! Pml
A S
Assistant Director

Monitoring,
Evaluation &

| Learning (PPS-T)
Noof Post

Assistant Director
of Finance
i

Graphic Designer &

| opH
mnruncnnﬁ-r,- effoctive liaison with the Govemmient of Pakistan, supported by strong

| St competencios i d:uan-r)m:lud npuri n'rumg with warkirgs knowledge of etatistical
4

BachelorWMaster's degroe from an HEC-recopnized university in Accountany, Commerce,
Noof Post | |
@  QuickBooks considered an adantage.

|
Bachclor's Master's degre in Graphic Désign, Visual Arts, or a relatod e, with a minimum of

| Proficicnt in Adobe Creative Suite, with s strong prtfolio of web and digita] prosects, and shility

Miaster's degree {16 years of education) freen an HEC-recoymined university in Public Policy.
Public Administration, Inerational Development, I!wssm.. M:Ia‘.ﬂ\«.mk\. N.-n;lawll'nel«l
nhlll i “'2\‘7‘“0?; lificath

acrass pubilic, private,

e Ll

Master's degree {16 years of education) from an b recognized universiey in Public Pelicy,
Public. Ar.hmmmn\ Development, Business, I"\»lrll\.nl Seinee, [:umﬂmwnn‘!nn\j fichd,
with 3 2 yearsof p Evaluation.

and data visuali

Business, o a related field, with a minimum of 2 years of post-quallfication experience in
managing financial and administrative functions for projects,

Proven expertise in financial data snalysis, reporting. and use of aceounting software, with strong
kil in MS Excel and Eamiliarity with tools like Pawer Query or Microsolt Dynamicy

5 years of experience in graphic design, ULUX, or digitd branding.

SHO| Names of Underwriters | Number of Shares Underwritten Amount [PKR) No of Post | “Se peliaborisielésauly stk IT oo ipiofees fennssdeatofigs of HIMIES 5
1. 15 Bank Limited 13,025,000 435,825,000 o 2
e = i Bachelor's degree in Busingss Adwinistrotion, Management, or o related field, with o misimum
£ | Bankitmd bt Linied 13,025,000 429,825.000 O'r':;%”:}'"' of 2 years of experlence in administrtive or office suppot rolcs.
Totel 26,050,000 859,850,000 & Prowen skils in office management, data handling, and emmlnmun R A
4 = | project teams, with in
Mo of Post gmvnmoc!als:-mlwdvbc mupw:mmd lr‘lnn-hlp'lhln ,Amahnmmm i
- Underwriting Commission: 1.00% 02 anadvantage.
IR Lo LOO% Program Assistant | Bachelor’s degree (14 years of ducation)in Business Administation, Publc Admiisirio,
(PPS-6) Raw, Husman Resource or s related fizld, with a 2 years of post-
experience i rols.
CATEGORY WISE BREAKUP OF SUCCESSFUL BIDDERS Pesficiont in ol tools (MS Oflice), with s
Noof Post skills, and attention to detail,
3] =Y Ho. ot B oot = = Bachelor's degree (14 Feducation) or higher in & relevant diseipline (ICT, Accousyin
1 o years of education) or in & relevant [ ACCOuing,
1 | Commercial Banks 1 5565688 c"“"‘.""‘zﬁ ant | Commeres, Compuer Scionse, Elestronis, Stastics, Excnomiss, Pysics, Matbeomatcs 4.} fom
2 | Development financial institutions. 2 2,976,010 (PPS-6) E;';:"'“'W"‘“' waniversity, with P i customer service or
3 | Mutual Funds | 13 28,470,143 ) L and sk, pr in
T No of Past VS Office, and the shility 10 work indeperdently or collsboratively whik & bl
4 | Ingurance Comparnies | 3 4.879.047 and poofessionalisn,
B | Investment Banks | - - Office Helper
= T (PPS-2) Primmary education, with exp in office support and mal
& | Employees’ Provident / Pension Funds | 4 2,544,602 { i Aeanliness and order, asisting visitors, defivering drinking
; = No of Post water, Inmpomngcmﬂdmlhl files. and relocating fight office furniture within the premises.
7 | Leasing Companics | o4
3 |Madaates | . Drivers | hhm-mm with a valid driving liccise and a mintmum of 2 years of professhonal driving
9 | Securities Brokers | il LB93353 PPs2) |
B 1 T — No of Post Fnrﬂ!e e trensportation of officers and staff, delivery i and
10 | Foreign Institutional Investors - - * MO: \.mﬁ'-du'\lu'l filees, and performing i g ke e within the office peernises,
el b i e 2 el ® Inerested candidates fulfilling the sbove eriteria should send their pplications through courier on the address
Total Institutional Investors 35 51,747,688 given Below, on Prscribe  Poforma placed at hupssiwww.pe govpkiweb'carcer. Hard  copy  of
1 filled-in proforma alongwith CV / anested eopies of all degrecsiestimonials may be foraarded 1o this
| office and cam also apply on the website Tink wwwanipgovpk and should reach this Ministry within fifleen
Individual Investors: | (15) days of publication of this advertisement.
| ® The detailed Toks are also available 51 the Ministry s website: itpesiinw pe. gov,pk
12 |Foreign Investors - - W . F
Mol it ! _— ! S " Candidates curvently in govemmyent service should apply through proper channel,
13 |Local | 188 | 26.402,312  Incormplete appli B oA p
Total Individual Investors 188 26,402,312 L& fh!l}vm shoet-listed candidates (in the order-of merit) will be called for interview.
L PID{)6353/25
GRAND TOTAL 223 78,150,000 o TLIDA I be aknisale D{1}535%
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For Protection Against Harassment of
Women at the Workplace (FOSPAH)

SITUATION VACA

1. Federal Ombudsperson Secretarial for Protection
Against Harassment of Women at the Workplace
(FOSPAH) in applications from the eligibie
candidatis for the pogition of Oriver al ils Regional
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i wifh complete
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SUPPLEMENT TO THE PROSPECTUS

- FLOOR PRICE: PKR 24,00/- PER SHARE
- STRIKE PRICE: PKR 33.00/- PER SHARE
- ISSUE PRICE: PKR 33.00/- PER SHARE

This Suppiement is being published pursuant to The Public Offering Regulations, 2017 and in
continuation of the Prospectus of Ghani Dairies Limited earlier published on January 26, 2026

(& GHANI DAIRIES LIMITED

- PRICE BAND (40% above the FLOOR PRICE): PKR 33.60/- PER SHARE

03 wm.rra‘urzo:s-aa, Supply of Siove 18 x 20 foul of §
mm and less than & mm heavy duty steel mada as per BOB and
‘scope of works mantionad i th tendar for BME Site Khuzdar
Bakchistan Pakistar,

04) BRTIGTITO4QI2025-26. Supsly of Tyre Repas Machine ful

sl for Dumper Trucks s per BOO and scope of warks manbones)
In the tander for BME Site Khurdar Balochistan Pakistan

(] W’\Q!'H'DAIDMHI Supply of Misc Pant (0F Par,
W v

sand papess. olc) a5 per BOQ and scope of works
mentioned in the tender for BME Site Khuzdar Batochistan Paidstan

@ Save the Children
TENDER NOTICE

Save the Children Intemational believes every child

deserves a future. In Pakistan and around the world,

Save the Children International strives to give

children 2 healthy start in life, the opportunity to

leamn, and protection from harm,

Save Ihe Chédren International in Pakistan is inviting
b of proposal for the following:

Bidding Procedurs: | e 5ia
“Tender Document Value: | FRA & 000

[ Procurement of [ Py order o i B L]
Tendsr Document: PROBAEPAOTOOTENTS00017

| Valuw of Bid Money: | 02% Twa Percent) of ol bl vahue

BME House, 38 & § B Mods! Town,
Cuefta. Balochistan_ Pakistan

Rental Fleet Services Across Pakistan

If you are a registered company in Pakistan and
interested in submitting a bid, please express yaur
interest and request the lender documents by
sending an emal to the following address

I -02.2036) Werving Fes
Colloction Date: (BAMSPM) From bon-Fii It is recommended to request the documents as
Bid Submission Date: | on o balore 16.02.7006 & 0300 P s00n 23 possible

Bid Gpening Date: 16022026 803,30 PR o ted tendsr

Pakistan org

Tarwdor # & fom Dotails Must Bo Mantioned On The Envelope.
No Bid Wil B Accapied Without Bid Meney. BME Reserves
Fight To AcceptReject Any Or All Bids As Per Provision OF
PPRARules

UNDERWRITER TO THE RETAIL PORTION OF THE ISSUE
SNO|  Names of Underwriters | Number of Shares Underwritten Amount (PKR)
1. J5 Bank Limited 13,025,000 429,825,000
2. | Bankislami Pakistan Limited 13,025,000 429,825,000
Total 26,050,000 859,650,000

- Underwriting Commission: 1.00%
- Take-up Commission: 1.00%

CATEGORY WISE BREAKUP OF SUCCESSFUL BIDDERS

SNO| Category No. of Bidders No. of shares allocated
1 | Commercial Banks 1 5,565,688
2 | Development llnanc\sl .nsmuuons 2 2 9?6 010
8 | MutalFungs 1 2470143
4 | Insurance Companies 3 4,879,047
6 | Investment Banks
& | Employees Provident / Pension Funds. 4 2,544,692
7 | Leasing Companies
A MDﬂiH;DHS
9 | Securities Brokers 6 1.893.353

10 | Foreign Institutional Investors.

11 | Any other Institutional Investors 3 5418,755
Total Institutional Investors. 35 51,747.6B8
Individual Investors:

12 | Foreign Investors

13 | Local 188 26.402.312
Tatal Individual Investors 188 26,402,312
GRAND TOTAL 223 78,150,000
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ate due by
5:00 PM Pakistan Standard Time on February 25,
2026. Any responses submitted after this. time will
not be congidered.

Save the Children International in Pakistan reserves
the right to accept or reject any bid without any
reason thereo!
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