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AKD Investment
February 17, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

AKD ISLAMIC CASH FUND (AKDICF) (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)-
OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKD ISLAMIC CASH FUND (AKDICF) (FORMERLY AKD
ISLAMIC DAILY DIVIDEND FUND), in their meeting held on February 17, 2026 at 2.00 pm at the
registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the
financial results for the half year ended December 31, 2025 and recommended the following

results:
I.  Cash Dividend Rs. Nil
I. Bonus Issue Nil
. Right Issue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD lnuestn:;;\:@nagement Limited
N

Muham ?;I%%’fzoob, CFA
Chief Operatirig Officer & Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2025
(Unaudited)  (Audited)
31 December 30 June
2025 2025
Note ~wwvemen (RUPEQS) =rrmmrees
ASSETS -
Bank balances 6 | 403,167 83,167 |
Investments 7 ' 137,077 188,014
Profit receivable 8 2,724 8,694
Security depasit and prepayments 9 l 344 448
Preliminary Expenses And Flotation Costs 10 ! 440 544
Total assets 543,752 280,867
LIABILITIES
Payzble to AKD Investment Management Limited
- Management Company 11 1,030 1,084
Payable to Central Depository Company of Pakistan Limited - Trustee 12 19 12
Payable to the Securities and Exchange Commission of Pakistan i3 22 14
Fayadle agalnst redemption / conversion of units 3,185 -
Aecrued expenses and other liabilities 14 5,566 7,843
Total liabllities 10,922 8,553
NET ASSETS 532,830 271914
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 532,830 271,914
CONTINGENCIES AND COMMITMENTS 15
~==~(Number of units} ----
NUMBER OF UNITS IN ISSUE IBIWBIMI 5i433;272
....... (llupees ————————
HET ASSETS YALUE PER UNIT 51,686 50.000

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2025
Six-months period Three-months period
andos ended
25 Ducember 31 Decemnber
Naobe 2025 024 2025 24
INCOME e (Rupees in "'B) -——-—rreremnreas
Net unmoafissd appreciation on remaasurement of investimeanis at falr vale
theeugn prafit ar loss 7 148 634 821 HEZ
Capita’ gan on dsposal of imvestments 85 5% 95 745
[ncome from: shoit term sukuks 1,752 5,842 892 1,528
[nterest Income from GOP Tjara sulubks 3,857 15,80 1,905 2,160
Prafit an bank dapasit 6,107 49,604 3,440 4,211
Profit on Macements 2,125 % 1,301 ’
Takal income 14,084 32,106 7,724 9,607
EXPEWSES
Rerruneration of AXD Investment Management Limked - Management f
Company 213 170 -
Sindh sakes lax on remuneration of management company 47 = | 25 -
Expanses alocated by the manngemert company - 461 i - 205
Aurrangration of Central Depeskory Company of Pakistan Limied -
Trustee [ 106 37 35
Sindli saies tas on the remuneration of Taslee 10 15 | 5 5
Fee o the Soourifins and Bxchange Cominission of Pakistan 94 145 52 Ls]
Arortsatian of prelminanyg @penses and tloiation costs 104 14 52 52
Hunortization of premium en GoP [jamh 03 » 56 .
Audilsr's remuneration 150 150 75 4
ank and settiement dhangess 19 122 iz iz
gl and professional changes 55 54 6 b
Fund rating and annual lislirg lee 104 132 52 0z
Hralemnge capanse 17 = & -
Shuriah advizory fen a4 83 43 53
Tots! expenses 1,169 1,352 611 Vel
Net income for the period before taxation 12,915 077 7103 6,824
Tawation 16 - - - 3
Net income for tha period 12,915 0747 7,103 8,634
Allocation of met income for the period
fvet Incoma for the pavind alter takalion 12,915 0,747 7,203 3,624
Incame aiready pakl on uiits redeermed (2,705) - - -
10210 07 7303 GG
A(_:-;ountjnn Incoine avaitable for distribution k
- Relating lo caplal gains 243 1,553 175 1,707
- Excuding tapila’ gaine 9,967 28,164 6,927 717
LA
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AKD Investment
Management Lid.

AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDEND FUND)
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2025

Six-months period Three-months period

ended ended
31 December 31 December
2025 2024 2028 2024
ER—— | 11T [—

et Income for the period 12,915 pARLY) 7,103 3824
Uiher compeenersive income foe the pericd - , .

Total comprahensive inoome for the pariod 12,818 .47 7,103 B 424

i fFMnnh i

\ /4y <2"
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AKD Investment

inoreasa [ {decreasa) in Uabllitles

Management Ltd.
AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DAILY DIVIDERD FUND)
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2025
Six months period ended
31 December 31 Decemtber
2025 2024

Naote -~ (Rupaes in "DOG) -—-m
CASH FLOWS FROM OPERATING ACTIVITIES
Het income far the pedod before taxation 12,915 30,747
Adjustments lor non - cash and other items
Amortisation of preliminary expenses and Meatalion costs 104 104
Het unrealised diménution on rersasurement of investments at fair vale through
profit or ioss’ (148) (B634)
[ncome from short term sukuks (1,751) 15,842)
Incorne from GOP Jjara suiak (3,857) (15,0807
Profit en bank daposit _ (6,107) {3,6504)

{11,760) (31,056)

{Intrease) [ decrease in assets
Frofit receivatle - .
Security deposit and prepayments 104 B

Payabia o ARD Investment Marsgemeiit Limited -Manasement Compsny 3— (54)
Fayehie to Contrad eposiiory Company of Pakistan Limited - Trustas 3 v g
i

#ayabk to tha Secuiites and Exchange Commisson of Pakistan &
Payabis againg: rederapticn [/ carvorsion af units 3,285
Accrued expansas ard other 5abiliies | ¢ | .

1,969
Income from imeestment recehvad 6,107
frofit reveived on bank deposits 5,970
Llavestmers - net 56,696 230,352
Ket cash generated from f {used) in operating activities 72,001 280,567
CASH FLOWS PROM FINANCING ACTIVITIES
Arnourt recelved against issuance of units ] 388,990 .’| 171,584
fmpant paid against redumption of units ' {139,395) (485,701
Dredend pakd . ' (1,508) | {30,747)
Mot cash (used) [ generated from finanding activities 247,999 {344,664)
ot decrease [ incrasse in cash and cash equivaisnts during the pesiod 320,000 (64,297
Cash and cosh equivalents at the boginning of the pericd £3,167 240,028
Cash and cash equivalents at the end of tha ?ﬂnd / k) 403,167 175,731

\
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AKD Investment
Management Ltd.

AKD ISLAMIC CASH FUND (FORMERLY AKD ISLAMIC DATLY DEVIDEND FUND)
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUMD (UNAUDITED)
FOR THE 5IX MONTHS PERTOD ENDED 31 DECEMBER 2025

Slx menths pariod ended Six morkhs period ended
31 December 2025 31 December 2024
Capital | Undistributed Couital | Undistribubag
vl Income . valug income a
{Rmu L L oL T T
f¢et azzets at the baginning of the pesiod 271,914 - 271,914 832611 - 532,611
[s5u= of 7,595,564 unfts (2024: 3,431,400 units)
- Cpital Vae I, 758 -1 3¥s,750 171,584 -] 17564
- Bemert of Incame 5,192 < g2 . - .
368,950 ® J8B.950 171,584 * 171 584
Redemption of 2,724,205 unils |2024; 9,714,018 Lnits) _
< Capiiat alue {136,260) | {(136,260)|| (485701) ~|  f485701)
- Element of Incoms (#39) (2,705) {3:135) »
{136,590) (2,705 (139355}  (485,701) - {485,201}
Togad (omprehansne rioome for the pariad . 12515 12,915 - 30,747 30,257
Distnbution during the perind . - (L8N {1,557} - (30,747 (30,747}
Nl sssots st end of the period 524,214 5,613 532,830 216 454 - 210,434
Urdistrbuted irzame texight fonward . 3

Arocunting incomae available Tor densibution

- Refeting %o mpte! gara 243 1,581
- Bsthading cagilal gains 9,957 %164
10,210 30,747
Cisdriteiten dunng the pericd (1,597) {3‘3.)*1?]
Undistrbuted Foowe canied fersand 85-513 v
Rujiess Rupeas
Net assets valae por un't at begining of tha pasiod 53,6000 - 50,0000
Hist asssts valao par uvt ot end of the peded » / T sLgEsE 50,0000
i E t

7
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AKD Investment
February 17, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

AKD ISLAMIC INCOME FUND (AKDISIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKD ISLAMIC INCOME FUND (AKDISIF), in their meeting
held on February 17, 2026 at 2.00 pm at the registered office 216-217, Continental Trade
Centre, Clifton, Karachi, has approved the financial results for the half year ended December
31, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
1. Bonus Issue Nil
IIl.  RightIssue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited
3

Muhammad
Chief Operating Officer & Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD Investment
Management Ltd.

AKD TSLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (Un-Audited)
AS AT 31 DECEMEER 2025
(Unaudited) (Audited)
December June
1028 2025
) Mete ~—-——- (Rupees in 000 -— -
ASSETS
Bank balonoes § 807,538 320,730
Investmenks & 1,252,645 943 477
Frefit recevable B 30,008 23,264
Cepasits, prepayments and cther recevables ] 5,824 3,634
Receivable against sale of Investments B -
Raosivable against sale / conversion of units 237 56,523
Total assets 2,096,264 1,499,624
LIABILITIES
Payable to AKD [nvestment Management Limited - Managemnent Campary i 2,845 3;425
Payable to the Tigital Custodian Company Limited -Trustee 11 1,168 135
Fayable to Securities and Exchange Commission of Pakistan 12 133 B
Accrued expenses and other tabiigies 13 5,516 37,354
Advanioe sganst Issuance of shares - 100,000
Payable against Purchase of Irvestments 21,507 -
Payalle against redemplion | corversion of urits 31,000 1,988
Total liabllities 653,578 142 590
MNET ASSETS y:;scs 1,:3_0_&,&39
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 2,032,686 l&ﬂﬁlm
CONTINGENCIES AND COMMITMENTS 14
semen= (Number of units) «—---
NUMEBER OF UNITS IN ISS5UE S?ISESISQ! 15221&
sesmsnns (RAPERS) =ormsenas
MET ASSET VALUE PER UNLYT 54,1565 51,6011

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
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AKD Investment
Management Ltd.

AKD ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNALDITED)
FOR THE SIXMONTHS AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2025
Three Months Period
Six Months Pesiod Ended Ended
31 December 31 December
3025 3024 2025 2034
Note e Lo L L) R ———

INCOME
Capia gain on s8¢ of investments dassified as s f2ir vaue through profit or lnss’ 4,746 3,009 3,133 450
Net unreaksed apprecalion ! (dimirution) on re-measurement of  vestmants
dassified as 'at fair value through profit o ioss” ¥ (193) 20,486 {3,274) 15,609
Income Trom sukulk Cestiicates 31377 75, T4 139,280 34,669
Inleras! iscame om GoP ljah 21,128 - 9,440 1
Profit on Plagsments 11,874 - 9,440 .
Amartization of discount on Commertial papers a7 24,131 707 14,516
Dvicend Incame 3,701 12,554 2,830 9,540
Ctrar negme 212 - 212 -
Profit on bank deposits 32,325 22,331 23,731 5,365
Taotal income 105,878 159,295 185,000 B],158
EXPENSES
Remuneration of the AKD Inwesiment Management Limited - Lot 9,430 EAT6 | 5,808 3,543
Maragement Company
Sech sales Lax o0 remuneration of the Management Company 10,2 1,415 536 B L5)
Expenses alocated by Management Compamy 103 - 1,584 - 855
Remunesmition of Digital Custodian Company Limed - Trustes 111 1,132 1,021 607 531
Snch sales 3 on the remungralion of trusles 112 158 152 3 B0
Arnual fee to the Secunties and Dochangs Commission of Pakistan 12.1 707 638 15 32
Auditne's remunerabicn 82 127 63 63
Somtiement a0 bank charges - kL] . 34
Brokurage Nee 1,067 132 196 50
Fer and subseriztion &3 116 48 F
Legal ang prafessional charges 71 Lo 54 54
Armotlizalion of pramium on gowernmant securtios 1,525 - 749 "
Snariah Advisory Foa 107 - o1 -
Charity - 1,593 - 1433
Tolal expenses 15,757 13,573 9,195 7854
Nt Income for the period before xation 90,124 145716 175,806 71,304
Tawation 16 - - - -
Net income for the period after taxation 99,121 145,716 175,806 Fi304
Allocation of net incosma for the paried
et mcome for Lhe pencd after taabon 90,121 195,716 175,806 T304
Ircome almady paid on unis redesned {23,029) (43,143 - {31, 862)

—S2092 103573 175806 40742
Accounting Income avallable for distribution
Relating to capital gains 4,554 23,495 - 16,068
Excludirg capilal gars 62,538 79,078 175,806 24,674

—AT5E06 0742
g

\ b
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AKD Investment
Management Ltd.

AKD ISLAMIC INDOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UMAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2025

Six Honths Period Ended Three Months Period Ended
31 December 31 December
2025 202 s 20m
T FNSp— (Rm“ in 'nm}
et income for the period after taxation 90,121 145,716 175,806 F2,304
Other comprehansive Income for the period - - *
Total comprehensive income for the pericd 90,121 145 716 175,806 72,304

\| g

L
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AKD Investment
Management Ltd.

AKD ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2025

Six Months Period Ended
31 Decamber
2025 2024
MNote === (Rupees in '000) ===
CASH FLOWS FROM OPERATING ACTIVITIES

Net income For the penod before taxation 90,121 145,716
Adjustments for non cash and other itams:
Dividend incoma (3,701) (12,554)
N"'f unrealised (pppreciation) f diminution on re-measurement of nvestments classified 192 (20,486
as '@k Talr value through peofit or loss'

86,612 112,676
(Increase) / decrease in assels
Profit and dividend receivable (744) 8,590
Degposits, prepayments and other receivables (2,190) 125
Receivabie agalnst sale of investrents (8) -
Receivabie against sale [ conversion of units 56,286 {12,137)
Met decrease | (increase) in assets during the period 53344 (3422)
{Decrease) / Increase In liabilities
Payable to AXD Investment Management Limited - Managament Company (584) 103
Payable to the Digital Custodian Company Limited - Trustee 1,032 221
Payatie to Securities and Exchange Commission of Pakistan 49 10
Accrued expenses and other Babilties (31,438) {19,517)
Payabie agairst purchase of Investment 21,507 -
Dividend payable - (2,639)
Ayance against Issuance on shares {100,000) -
Payable against redemption / conversion of units 30,021 3,367
Net (decrease) in liabilities (79,413) (18,435)
Dividend received . .
Investment - net (263,362) {145,242)
Net cash flows used in operating activities (202,819) (54,423)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received an issue of units 5,045,346 1,441,970
Dividerd received 3,701 12,554
Payment against redamgtion of units {4,409,419) (1,697,464)
Met cash generated / (used In) from financing activities 639,628 (242,940)
Met Increase / (decrease) in cash and cash equivalents 436,809 (297,363)
Cash and cash equivalents at beginning of the period 370,730 701,258
Cash and cash equivalents at end of the period 5 807,538 403,856

'\ 1) (‘ﬂ{
1)
&
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AKD Investment
Management Ltd.

AND ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEHENT [N URITHOLOERS' FUND {UNAUDITED)
FOR THE SEX MONTHS PERIDD ENDED 31 DECEMEER 2025
Six Months Pariod Endad Six Months Pesiod Tndad
31 December 2025 31 Decernber 2024
Capital Undistribatod 4 Undistributed
vaiba i Tetal Capitul valua I Tefnl
(Rupuss in ‘'000)

Nul assets &t beginning of the pariod 1,277,240 9,338 1,306,638 1685212 23,803 1,07 618
Lisue of 95,223,793 (1004: 14,500,524) units

cCapl vadse (a0 exendl ssset velue per unil at the .
beginity of paviod) 4,913,652 4,913,452 a 1,091 " 1,360,926
 Elament of ncema 131,693 . 131 653 41,044 s 01,044
Tatal proceeds on Issuance of units 5,045 344 - 5045345 5,411,970 1,441,990
Ridemption of 83,012,174 (3924: 31,255,446) units
- Copited vebie (30 ecnet psset volue per unit at the
begatadl p,,lm i 14,283,517) - u.m.smlg (3,604,906 {3,6004,008)
= Elemeet of lows : {102,873) (23,01%) (125.502) 45,415 (43,1431 m_g,gs‘g]]
Total payments on redempticn of units {4738,350) (23:02%) (4,409,419} (1,656 321} (43,143)  {3,607,454)
Total comprehensive income for the pariod - 80,1321 80,171 145,736 14576
Dbt dsation daring the period - . . " " -

- #0331 121 - 145,736 145,716
Net assels at end of the pericd I,QJGJI_QI w m 1,672 h51 124 008 1,587 008
Unillstnbubed incoms brought forwand ’1
- oyt ncome 173498 25,560
- Unsvaisad {lows] ( Inocra 14699 (r1a7)
15358 2L,40%
Accaunting income available for distributien
= Hidiling ly captal pare 4,554 2),43%
- Exciuding captal gaiis 7,078
Nt prafit for the period &7,092 102,573
Distribution during the perisd .
Undistributed incoms carried forward 56,490 124,924
Undistribubed income carried ferwasd
« Rl noosie 96,682 104, 48%
- Unvezlzed gain 192 20,4
36,890 R
Net aszets valse per unit at beginning of the pesiod 56,0634
Met assels value per unit at und of tha paricd 54,1565 36.08M
oo f
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February 17, 2026 AKD Investment
Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD INDEX TRACKER FUND (AKDITF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKD INDEX TRACKER FUND (AKDITF), in their meeting
held on February 17, 2026 at 2:00 p.m. at the registered office 216-217, Continental Trade
Centre, Clifton, Karachi, has approved the financial results for the half year ended December
31, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
I, Bonus Issue Nil
. Right Issue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

)
For AKD Investr:be/r?éanagement Limited
A A
Muhammad Yagoob, CFA
Chief .pe‘/F' ting Officer & Company Secretary

Lahore Branch
Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
AXD INDEX TRACKER FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS ATDECEMBER 31, 2025
December 31, June 30,
2028 015
(Un-Andited) (Andited)
Note —— (Rupess in 000) ——
ASSETS
Back belances : 63,608 38M
Imestment 5 1801187 1388102
Dividend and profit receivable § LIS o9
Advances, deposits, prepayiments and other recenvabis 7 3580 1595
Total assets 1565499 1316973
LIABILITIES
Payable 1o AXD Investment Management Linuted - Managencent Compony 8 1.626 2746
Fayable to Cantral Depositary Conpary of Pakistan Liruted - Trasee 9 41 434
Payable 1o the Secunties and Exchange Coomussion of Paxistn 10 195 143
Accruad epenses and other linhilines I 155 st
FPayable agamst redenption of wnits 85 85
Dividerd payable §516 6516
Total habilifies 32088 1504
NET ASSETS 1031311 1301907
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 19831511 1301927
CONTINGENCIES AND COMMOTAMENTS n
—— (Number of uuity) —
NUMBER OF UNTTS IN ISSUE 45771438 42376284
{Rupees)
NET ASSETS VALUE FER UNTT 2.0 30.72
—

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H. A, Lahore Cantt.
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AKD Investment

Management Ltd.
ARD INDEX TRACKER FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE SIX-MONTH AND QUARTER ENDED DECEMBER 31, 2025
Sux-moath penod ended Quarter ended
December 31 December 11,
028 WU - 20U
Note ————— (Rt W) ——————
INCOME
Dmdend imcome S1431 37539 W= FEARM
Mozk-up on bank deposits L7 1064 987 LIy
Rexlised gain o sale of investrents 8402 24096 §.692 AR
59033 63699 3903 S48
Netwmraalisad zain oo re-massarament of investmens
classifed as ‘finoncial assets at £t value throngh profit o Joss' 51 438337 311653 458337 305520
Total income 514390 374352 94330 340080
EXPENSES
Remumeragon of ARD Investment Marazement Limitad - Managemant 8l LRI 4 3407 2506
Sk sales o on renvmeranion of Maragement Company 82 932 698 1)) 385
Alocared expense by the Marapemens Conpany 83 . +7 . 236
Reumananon of Cenral Depositary Compazy of Paiistan Limited- Trussee 91 1692 935 908 513
Sindh sales ux on remumention of Trastes §2 pas] 14 134 i
Fee 10 the Secunines and Exchange Commaision of Pakisn 10 B - 32 pEs
Andwors remnmenon 175 175 87 £t
Erokerage expanse 2 18 507 4
Lazal and professional charzes 2% 1 RA 55
Arzaw! beong fe 15 15 8 ?
Bark and seciemens charges : 6] (145) §
Total expeases 111 1911 6,163 2230
Netincoms for the period before tuxation 321 IR 488,194 145550
Tarasion 13 - -
Net imcowe for the period 503271 30541 438168 345,550
Allocation of net income for the period
Nt meome for the penod after anon 23271 368441 438194 345,558
Income alreadv pasd oo unis redeemad (10265 13,680 (10.263) (15.876)
233005 331759 <770 3INESO
Accounting income available for distribetion
Reianrz 1o capital gains A0 334,740 454023 329643
Excluding capsta] gims 28974 14010 13905 b2},
291005 350759 377834 310880

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
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AKD Investment

Management Ltd.

AKD INDEX TRACKER FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX-MOXNTH AND QUARTER ENDED DECEMBER 31, 2022

Six-month period ended Quarter ended

December 31, December 31,
2022 2024 2028 2024
(Rupee: in "000)
Net income for the period 503,271 368,441 488,196 345,559
Orher comprehensive income for the period = =
Total comprehentive income for the period 503i";71 36841 488,186 345.559
Head Office | Lahore Branch

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
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AKD Investment

Management Ltd.
AKD INDEX TRACKER FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS STATEMENT (UN-AUDITED)
FOR THE SIX-MONTH ENDED DECEMBER 31, 2028
Six-month period ended
Decewber 31,
2025 204
(Rupees in "000) ——eve e
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the penod before taxation 503,271 368 41
Adpusanents for non-cash ttems:
Reahzed gamn on sale of mvestments (8.692) (24,096)

Net unrealized zain on re-measwement of [nvestment

clacsified 2 financial assets at fair value through profit or loss’ (453.337) (312,653)

Divdend meoms (48.651) (37,539)
Mark-up on bark depouts (1.711) (2.064)
(1L119) (7911
(Increaze) ' decreaze in astets
Investments - net (139,055) (6,619
Dinsdend and profit yeceivable 49,946 39.691
Advances, deponts, prepaymeants and other recervable (8%4) (5
(90,004) 33,067
Tuereaze / (decrease) in Habilities
Payable to AKD Investment Management Limited - Management Company (1,120 569
Payable to Central Depontory Compuny of Pakistan Lumted - Trustes 27 57
Payable to Secunnes and Exchonze Conamission of Pakistan 52 28
Payable azamst puchase of mvestment (840) 1,264
Unclauned dividend () 343
Accrued expenzes and other habihtes 19,843 (819)
17,942 4049
Net ¢ash (used in) / generated from operating activities (83.181) 29,203
CASH FLOWS FROM FINANCING ACTIVITIES :
Ameunt recerved on 1ssuance of unts 309,707 165,273
Payment made agzainst redemption of wmts (183,355) (201,820
Net cash generated from / (weed m) financng actvines 126,312 (6.549)
Net mcreaze in cash and cach equivalents 43131 22,656
Cack and cxsh equivalents at begmnning of the penod 25477 12.766

Cach and cach equivalents at end of the pened 68.608 3542
4
£

; Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |1V, Block-FF, D.H.A., Lahore Cantt.
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AXD INDEX TRACKER FUND
CONDENSED INTERDM STATEMENT OF MOVEMENT IX UNITHOLDERS' FUND (UN.AUDITED)
FOR THE SIX-MONTH PERIOD ENDED DECEMBER 31, 2425

A

AKD Investment
Management Ltd.

Siz-menth pesiod ended December 31, Siz-meath period cnded December 31,
N5 WU
g Uadzmibuied : Undisribated
Capieal value S Towd Capital valne 7 Tl
(Repee: in 000 (Ropee: m Hh0) e
Net aszec st beginning of the periad (Avdited) 190,74 TN 1301578 4748 B&HT 8.5
tamance of 5150916 wazs (Decazber 1, 20247,750,063 wxty)
« Capital valug (20 3¢ dsuat valus per wait at boginarng of the pasiod) 250,421 . 23032 18226 - 14222
- Elamsat of mocess 392% - 3286 11847 . 12947
Tom procesds o3 funane of m 308707 . X907 19527 - 1950m
Radazpticn of 4793, 760 mits (Decamsbar 31, 20044185787 mity)
- Capital valkus (22 29t assat valus poc wait ot boginnzg of the pasiod) (146110 - [ {14111 (171659 . (7L6%
- ezt of coce Q1 02 (37384 (13482 ($2.167)
Total pryzacts e radacption of wxits (1%, 2 (183.38%) 1) {13,883 213526)
Total comprabanins mcoms for e pencd > 032 03.271 . 3§41 M5H1
Net szee st exd of the pevind (Unandited) 23R R R FRRE L SRS
Undiseband moomme beought forward
+ Raakisd ceess N N
« Uzualised Incems 3354% 3258
N 6E
Accenzeng moens avadlable for dutmbencs
Ralating o capital grins #4009 3674
Excludeng coptal s 89 16410
43,003 379
Uadivehend ncoms carried forward 13419 £83.856
E=—————— ————
Vadurbond mecms caumied Sorwad
- Raslaad mceon HEEE 37620
- Usalaned xceas 435357 31268
L2H1% 885
Rapee: Fepees
Nat 2236 value par it at bopinzing of &4 pasiod nn 208

Ni2 axsats vaiue parumt at e of tha paried

Head Office
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AKD Investment
Management Ltd.

February 17, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

AKD ISLAMIC STOCK FUND (AKDISSF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKD ISLAMIC STOCK FUND (AKDISSF), in their meeting
held on February 17, 2026 at 2:00 p.m. at the registered office 216-217, Continental Trade
Centre, Clifton, Karachi, has approved the financial results for the half year ended December
31, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
Il. Bonus Issue Nil
IIl.  Right Issue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time,

Very truly yours,

£
T
Muh m'hk&vz,qoob, CFA
Chief @peratihg Officer & Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

For AKD Investment Vﬁanagement Limited
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AKD Investment

Management Ltd.
AKD ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2025
(Un-audited) (Audited)
31 December 30 June
2025 2025
Note Rupees in '000°
Assets
Rank balances 8 33,883 48,103
Investments 9 581,026 393,659
Dividend and profit recelvabie 10 560 2
Deposits and prepayments il 5,068 2,662
Receivable against sale of securities 13,664 37,050
Receivable against sale of units 6,703 7,806
Total Assets 640,904 489,482
Liabilities
Payabie to AXD Investment Management Limited - Managament Company 12 1,683 3,082
Payabie to Digital Custodian Company Limited - Trustee 13 120 48
Payable to Securities and Exchange Commission of Pakistan 14 37 34
Dévidend Payabie 9 496
Payable against purchase of vemiment 4,694 -
Accrued expenses and other liabilites 15 12,017 12,396
Payable against redemption / conversicn of units 32,222 40,956
Total Liabllities 50,782 57,052
Net Assets 590,122 43) |4£
Unit Holders' Fund (as per statement attached) 590‘122 432|430
Contingencies and Commitments 16
Number of units
Humber of units in Issue 5,321,757 4,845 100
Rupees
Het assets value per unit 110, —

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2025

Skx-Months Pericd Ended  Three-Months Period Ended

31 December 31 Decambar
2025 2024 2025 2024
Note ———— (Rupees in ‘000) ~————vrmr—es
INCOME
%w!{m::dmm;al& 86,713 9,542 42,143 69,241
Nel un- re-measurement
mﬁwmem profit or toss R * S - ¥1 61.739 (56,560) 67,503
Dividend Income 4,953 24,973 4,526 5,083
Peolit on bank deposits 15 1,001 7 (22)
Total Income 115,637 137,255 (9,884) 141,805
EXPENSES
Remunaeration of AKD Investment Management Limited - 6,865 2774 3,849 1,685
Management Company
Sindh sales tax on remuneration of the Management Company 1,030 413 577 251
Expenses aliocated by the Management Company - €35 - 509
Remuneration of Digital Custodian Company United - Trustee 296 162 154 7
Sindh sales tax on remuneration of Trustee 44 23 23 13
Annual fee to Securites and Exchange Comnission of Pakistan 234 122 122 70
Fund Rating 73 . - .
Securities transaction costs 3,3 573 2,557 591
Auditon's rernuneralion 131 126 68 63
Settiement and bank charges 0 4 0 *
Fee and subscription 128 375 (15) 72
Legal and professional charges 111 119 57 65
Annual Uisting Fee 15 - - .
Charity 100 7,180 100 7,150 |
Total expenses 12,398 13,016 7,491 10,811
Net income for the period before taxation 103,239 124239 (17,375) 130,594
Texation 18 - - - -
Net income for the period after taxation 103,239 124,239 {17,375) 130,594
Allocation of net income for the period
Net income for the period after taxation 103,239 124,239 {17,375) 130,994
Incoime already paid on units redesmed (38,718) (69,499) - (69,707)

sasu ____saow (575 6128

Accounting income available for distribution:

Relating to capitad gains 110,669 111,281 - 136,744
Dxcluding capital gains {46,148) (56,541) (17,375) (75457}
. 64521 54,740 (17,375) 61,267

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
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AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF COMPREHEMSIVE INCOME (IJNAUDITED)
FOR THE S1X MONYHS AND THREL MONTHS PERIOG ENDED 31 DECEMBER 2025

Six-Months Perlod Ended  Three-Months Period Ended

31 December 31 December
2025 2024 w35 2024
—————————— {(Rupaes in ‘000) ~=svsemrmrmme
Net Income for the period after taxation 103,239 124,239 (17,375) 130,994
Other comprehensive income for the pericd - - .
Total comprehensive inconie for the period 103,239 124,239 (17,375) 130,954

\p 0

Head Office | Lahore Branch
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AKD Investment
Management Ltd.

AXD ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2025

Six-Months Period Ended

31 December
2025 2024

Mots -~—-- (Rupses in ‘000) -~
CASH FLOWS FROM OPERATING ACTIVITIES
Feet incoma for the perod beftae taxstion 103,239 124239
Adjustments for non cash and other items:
Praft on bank deposits (15) (1,001)
Ctvidend evcorra {4,953) {#4,973)
Capratl gaan on sale of Investments (86,713) (49,542}
Net unrealised diminution on remessirement of investments a2 fair
value through profit or loss’ (23,956) (61,73%)

(12,328) (13,016)

(increase) / decrease in assets
Irwestments - net (76,697) .
Profit receivalide on bank deposits (558) 100
Rermvable agonst sale of soourTties 23,386 | (99}
Recovadie against <ale of units 1,103 ! Lo
Adhvances, depasks prepayments and sther receivables L2200 2451
Net (Inareane) [ dscrease n assats ({54,973) 2,452
(Decrease) [ increase In Rabliities
Paystie to AYD [nvestment Managsimant Umited - Monagement {
Comparny . ; (1,399) 561
Fayabie to Digkai Custodian Company Umed - Trustee i 72 %
Payabie to the Securties and Exchange Commission of Pakistan ’ 3 19
Ovidend Payable {487)
Payadle agakist purchase of securiics | 4,694 (1,504)
Payable sganst redemptian f conversion of units ; (8,773)
AccTuas expenses and cther Babties L (379) 12,623
Net (decrease) / increase in liabilities (6,269) 11,427
Devdena recetvad 4,953 24973
Devsdend paid - (222)
Mark up received on  Bank received _ 15 (176,310}
het (cash used in) operating activities {68,672) {100,152}
CASH FLOWS FROM FINANCING ACTIVITIES
Armeunt raceived on ssue of enits f 658,694 584,569
Peymestt apsnst redemption of unes L___{634,442) (482,983
et cash generated from financing activities 54,452 101,886
Net (decrease) [ increase in cash and cash equivalents {14,220) 1,733
Cash and cash equivaients at bBoginhing of the penied 48,103 17,689
Cash and cash equivalents st end of the period 5 #3883 13,423

o
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AKD Investment

Management Ltd.
AKD ISLAMIC STOCK FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2025
Six-Months Period Ended Six-Manths Period Ended
31 Decembar 2025 21 Pecember 2024
Capital  Accumulated Capital  Accumulated
value profit/(loss) Yol value loss b

Nel L3 at the begi

(T TR 1) P ———

ing of the period 429,132 3,299 432431 305,634 (80,622} 229,212
Issuance of 6,863,112 (2024: 8,069,550) units
- Capital valus (at ex-net asset vake por unit at the 1
begnuing of period ) 612,541 - 512,551 | 474,547 574,447
- Demant of Income / (loss) 76,353 - 76,353 || 107808 107,808
Tota! procseds on issuance of units 688,894 - 688,894 582,185 582,255
Redemption of 6,386,455 (2024: 6,820,267) units
Cam.al value (9t ex-net asset vake per Unit 3L the
begnining of pericd ) (570,022) = |  (570,022){| (406,593} =1 (400,593)
- Bemant of (hvcome) / (25,701 {38,718) (64,420} (15, 158) (60,495} (58,957)
Total paryments on redemnption of uits (595,7213) {38,718) ([634,442) (420,451) (69.493)  (485,350)
Tt comprehensive incorne for the pediod - 103,239 103,239 - 124239 124,239
Het assets at the end of the pariod 522,303 67820 590122 _ 47193 (588 445756
Accumulated loss brought fonvard
- Realted loss (22,911) (115.719)
« Unreadzed (losy) [ Ficome
3,289 180,622)
Accounting incomne available for distigution
- Relating to capitil osiris 110,666 [ ]
- Extiuding capital qains 40‘ l 1{ 1&1.2251“3
64,521 54,74
Accugiulated prolit carried forvand 67,820 [n&mo
Accumidated profit carried forward
- Reassed Ious 56,713 (87,621)
- Unrealised {gain) / loss 23,956 61,718
67,820 (25830
(Rupees) (Rupees)
Het assets value per unit at the beginning of the period 69.2511 587944
Net assets value per unit at the end of the period :

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

1104886 86.5005
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AKD Investment
February 17, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

AKD CASH FUND (AKDCF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKD CASH FUND (AKDCF), in their meeting held on
February 17, 2026 at 2.00 pm at the registered office 216-217, Continental Trade Centre,
Clifton, Karachi, has approved the financial results for the half year ended December 31, 2025
and recommended the following results:

I.  Cash Dividend Rs. Nil
Il Bonus Issue Nil
Ill.  Right Issue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Muhamm f qoob, CFA
Chief Qperating Officer & Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025
December 31, June 30,
ui2s 2025
(Unaudited) (Audited)
Note e (Rupees in '000) wmesee

ASSETS
Bunk balunces 4 11,181 14474
Investments 5 2,142 5Kl 1,939,799
Mark-up receavable 5.5 14908
Advances, deposits, prepayments and other receivable 6 6,672 RT3
Total assels 2,166,313 1.964.9%6
LIABILITIES
Payuble 1o the AKD Investment Management Limited - Management Company ? 87 1.068
Payable to the Central Depository Company of Pakistan Limated - Trustee § 230 20
Payuble 10 Secunties und Exchange Commission of Pakistun 9 32 125
Advance agminst sale of umits - 1ot
Payable agains redemption of umits 580 580
Avereed expenses and other lubilities 10 53n 29369
Dividend payuble 2218 22135
Lotal Kabilities K796 144273
NET ASSETS 2,157,517 1 820, 683
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 2.157.517 1,820,683
CONTINGENCLIES AND COMMITMENTS i

e NUDEE OF UNH5) memrmrmse
Number OF Units In [ssue 39,489,198 15,019,282

{Rupeca) seee
Net Assets Value Per Unit 54.63%6 51,9909
/

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A,, Lahore Cantt.
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AKD Investment
Management Ltd.

AKDCASH FUND
CONDENSED INTERIM INCOME STATEMENT [UNAUDITED]
FOR THE SIX-MONTH AND QUARTER ENDED DECEMBER 31, 20258
Six-maath period cdod Quarter ended
Dicevmber 31 Divember 31
P 04 Wi 24
Sele | Rupers in '090)

INCOME
Inziene from gin erament secunlies 39 95197 47,762 Sl 4
Incimne fam copurae skulka 1794 LLALL BI06 514
Machup Bven lztter of profits 128 . 1020 -
Masboaap on bank deposits 129 17.8m EEYS 1956
Realisod gam o sae ol imvebncnls 287 S.IE bl 1w

11208t 129691 57583 58,520
Net fed g o v ul i
claodfol 2 'fesmad secls &2 G value Breugh profit or hes!' 182 477 121 1537
Tetal income IEFT 134063 TR w087
EXPENSES
Remunentin of the AKD Investment Mamagement Limiod -

Mursgrzment Coanporny 1 K367 an 3358 T
Sisdh saks s im the ufthe Meupement Corgany 7.2 1255 614 s 138
Alleaind by Uhe Metrsgermezedl Company 73 - a2 . -

R fin of Centrsd Diepsitory Compuny of Pakislan

Leniled - Trindee %1 510 415 b 138
Sinadh sadew tax o the rermaneraion of Trudee %2 1] 1] 4 14
Fez 1o the Secursies and Exchurge Commnivim of Pilstsn 9.1 m Sinh 401 125
Audilie's remunsrgion 167 [ £33 2
Andoragr cvpaue L] 1 ] 103
Hazk and wcllicnen! claepes 3 15 2 41
Fean sl auboinipliin 126 10 b &l
Leyal s prolessional chaspes o 3 n .
Tutal evpeases 11487 Adnk 4787 4009
Nt imeame for dhe perial belore tasalion 02346 1245% 554m H5,038
Tasation 12 - -
Nt amsumne fur the perial 102, E-‘..m §5491 65,038
Alliscatan of wel seame lur the pericd
et irannz e g1e pesiod afler Lixalio n3de 124599 549 65,038
I slrcaly pad on uds raleamsd {27.083) (IR 7190 (12122} 112,245

75263 104350 12571 S92
Avvaunting assame availalide for disdeibulivn
- Relalny G copetal g a1l ] 9558 e 459
- Exeluling capital pairs i 7128 ‘i&.]_:f 29402 432151
't\ [ 72 15261 104880 12471 $2.742
P it

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

Lahore Branch
Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

ARDCASI FUND
CONDENSED INTERIN STATEMENT OF COMPREUENSIVE INCOME (UNAUDITER)
FOR THE SIX-MONTIE AND QUARTER ENDED DECEMBER 31, 2028

Siv-month period endnl (uartes ended
Degembes 31, Jecember 31,

L T b1 1N

{Rupes in 00

Net inzinee for (Be period after tavatiin HLM6 14,5399 33493 £

(her cosvquchensive tncotns for the peied

Vel commpreliensive incoeae for Uhe perkol 024 149 45 3, 0%

r J

/6
e 7'3
AT

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

ARDCASH FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS STATEMENT (UNAUDITED)
FOR THE SIN-MONTH ENDED DECEMBER 31, 2028
Six-month period esded
Diecember 31,
H3s 224
Note e e (Hupees in V00 ) cme e e
CASH FLOWS FROM OPERATING ACTIVITIES
MNet inconz for the penod before axation 12 4n 124,399
Adjwitneeats for noa cash:
Net unrealised gain on re-measuremen? of investment

at fair valoe throagh profit or boss’ §1.752) (4. 173)
Incoans from gOVENUYRNL SeCURies (B.304) 193,97
Incaormne from comperate sukuks (17.824) (a1
Markup from letter of prafils {31,340y "
Renlised goin e sale of vemments {257 {3.181)
Mark-ap on bank deposits LE22) (L7.802)

(ELAST) {Aon)
Decrease ! lingrease) b asseds
Investmenis-nel 1L 372 427215
Mark-up receveble (LATH 7926
Advanoes, depasits, prepayments pnd other psceivble 3382 01349y
{Decrease) ¢ lacrease o lahilities
Puyable e the AKD Invesunen Managemena Limised -

Manngement Conpany [¥52) L.10]
Fayable 1o the Cenaral Deposiiory Cempany of Pakistan Limeted « Trussee z7 182
Payuhie 1o Securities and lachunge Commission of Pakistan 157 127
Advarce muminsk sade of vivits U5 -
Accrued evpenses and other ligkilizies 113.59m) (29.164)
Nel gusl pensvated from operaging activities 335,100 416572
CASH FLOWS FROM FINANCING ACTIVITIES
Receipis from ksuznce of units (GRS 1,538,958
Paynsent on redempeion of units 1,402 373) | TE2D6R)
Devidiend paid - {40383
Net cash generated (rom flmascing activities 23 ART [ [
et inerease in cash and cash equivalents during the period 1,789,557 I 483424
Cashoand cosheequivalents at beginning of the penod L4474 842386
Cash nad casds cquivubents at enl of the period } 15 180061 2.327.14

I

A

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

ARD CASH FUND
CONDENSED INTEIIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND
FOR THE SIN-ARNTH FERION ENDED DECENUBER 31, 2628
Sin-mmeth peried euded Siv-meath perid caded
Ikecwmber 31, 028 Drormber 31, 204
Cogtalvalse  Unidistributed ncome Tatsl Capital vabse  Undivdribted income Totsd
{Haspees i DG} {Rupon in (6]
Nl awsrie i bepianineg of the peria {auitod} | 508,182 15,50 (KR 1230018 150 1,230,408
lumeernce of 32,730,500 erbe { 2128 33484005 ks
. lzpu;u];: bzt et valox por umi 2
bepaesntg of the periad) L5150 . 508} 9 LiBsl - RREUH
« Flemord of masese TRt . Risd 13 - 13
Total proceeds on ioumnse o 1ai Lileks0 % [y LEsa%8 . | RIKUSS
Heaberapran of 28 300004 wreta 12022 213 0445103 wrts]
+ Capia vale e vl 3ot valee porumtl
beprang o€ the persodd) (1363801 - 1136530 (TIvARS) . 119 A)
+ Elenerta{imone (9458} (27481 {34,570 {1977 {18719 (3% A80)
Tetal raymmcats o rademyption of uzile (1318250 {27480 1 AULATH) (739,256) {IRTI0) 1757975)
lotal srpachauene acune i Gz pened | - H Illl]-l}-” 112350 ” _“ “-I.mi [RERE I
Nl imeweze e e pened afls disdeon - 102,34 1123% . 1150 134,59
Nel anits al ead o 1 perial (maaadibed) R 90,761 2151517 23,547 114473 1e4a00
Unairieied wcoree brough frewand
- Reaead mcume 1540 LR
- Lresalied mevme | flow) 13 27
1550 .50
Accounlig mevms mvaishle for derbeon
+ Helatiey to capetal gainse T 0,558
- Ureslied minme 7293 W42
RIS 3R80
Underimad moveze camad forwad 24743 14473
Lnzisrisited moome carsind forwad
« Realtad mwume f9.012 i
« Lnteshtied mome 115 4
0,781 11447TY
(Ragins) (Hapees)
Nt zawcts vloe per uaal at the bognieseg alf e perind S5t §1E048
Sot nmsces value per usil @ eved of e oo / Saniia Sk 14Tb
N b
B3 [ 7

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
February 17, 2026 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir,

AKD AGGRESSIVE INCOME FUND (AKDAIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKD AGGRESSIVE INCOME FUND (AKDAIF), in their
meeting held on February 17, 2026 at 2.00 pm at the registered office 216-217, Continental
Trade Centre, Clifton, Karachi, has approved the financial results for the half year ended
December 31, 2025 and recommended the following results:

I Cash Dividend Rs. Nil
Il. Bonus Issue Nil
lll.  Right Issue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Mdnagement Limited

Chief Opefating Officer & Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Confinental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
ARD AGGRESSIVE INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT DECEMBER 31, 2025
December 31, June 30,
223 025
{Un-Andited) {Audited)
Note {Rupees in W00} c—meemes
ASSETS
Bonk Nalances i 178.598 93760
Ipvestinent's 5 890632 £04.903
Mark-up receivable fi 11.313 1009
Receivable agnmst sale of units . HEAlL
Advanes, deposits, prepayments and other receivables 7 14871 11968
Total assets 1,195,414 L1
LIABILITIES
Payable 10 AKD Investment Manngement Limited « Management Company i 1472 63402
Payuble 1 the Central Depository Campaty of Pakistan Limised - Trustee 9 36 26
Payuble o the Sccunties and Excharge Commisston of Pakistan 1 K3 1
Acerued expenses and other linbilitics 11 8112 6993
Payabic against redeniption of units 25 23
Dividend payable 15,022 15022
Todal linhilities 27.749 28441
NET ASSETS 1167663 LOBSAT0
UNIY HOLDERS' FUND{AS PER STATEMENT ATTACHED) 1.167.663 1LORSATD
CONTINGENCIES AND COMMITMENTS 12

e (NUIRDET OF RAEX) mmeanemesomee

NUMBER OF UNTTS IN ISSUE 19.833.364 20,328,538
[Rupees|
NET ASSETS VALUE PER UNIT /. e IRSTIE 53,4062
\ P W s L —
T =
Head Office | Lahore Branch

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITEL)
FOR THESIX-MONTH PERIOD AND QUARTER ENDED DECEMBER 31, 225
Siv-nenih poriad Quaricr endcd
Decvssher 31, Deveniter 31,
201 ics 2025 4
Nute (Rupris in W00)
INCOME
Realon! puin oo sile ulimelnemt 15927 4533 10313 131l
Mbathoup o hand depusils 8435 173 154 20893
Ivpeere | ( hna) e
Mariin Trade Sywiem - 22b - -
Gerizminent secrilizs 15,54 13359 12979 18
Tesmn foraade ealefiiaios md suluk votliGeales 14,298 R 209l 12,5454
Ijeea wukedis 4 1307} 4 [4.254
Dividend imsne 9,235 - 2402 (46|
Cfter mcome $3,305 - - -
E26,681 §3385 AN 15217
Net wcdond it en £ ol I=enl
dzanlied o Taencid sezls ol fee vidue thnagh profil o boe' 49 12,766 T T4Tl
Untrealived gaim on fortiand coneants 150 2156 - pAL
Tulad imeseme 127,260 9827 339 4815
EXFENSES
Remusserabin: ol ARD Innestimzul Managzimeat Lonitad - Manapenent Compamy LA 77 AR 4483 12
Sl sl 2s 224 on remenerCion JMnu.!\\:zn:l Ceespuey g2 LAMA §3K 58 02
Allocsel evpeee by the Miragemen! Company %3 5 =T 4 146
Remuseratin: of Cenzal Diepenitory Cosrgaay ol Pakistm Limited-Truslo: i Esl] 187 a1 W7
Suncly sl Tai on reicanieriion o Trkslss 03 (<} n 13 2
Fee o The Sovurilies and Exchange Comnpieaon ul Pikislan 10 434 287 P.rs 47
Audin’s remanerataag s 235 1 "
Bank sad se@lement dhurgs 1157 &5l i 20
Feow and sidsscrplion 121 121 0 &l
Legal i prefosionl Gmps 109 ne - 54
Totsd expeasca 14,750 inyed 6725 5.9
Net v Tor the perind beSsev Dot H2.Stn 59323 32064 19,548
Tialios 15 = = a -
Nl fncoee for the perind alier tsaiion I ll,Sl 59323 Z06 19,548
Allscatiun af nd isdemne G U ersad
N moene fie The prricd alter laxalion 250 59423 2 15,548
Iruume alieady puil m it szdeaned (5,5} {571 (55480 1474
] 59.77h 25118 15501
Avcvmbing none avsitshle lor diviribulion: o
- Rekisry o cigilad yain 16,506 19,575 16727 1659
- Enduding capilal g \ P DASH 40258 10391 LR

M V 108,963 <0531 208 10,598

|
|

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
' Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



AKD Investment
Management Ltd.

ARD AGGRESSIVE INCOMEFUND

Net ingome for the perlod

Cither comprehieasive income fof the peried

CONDENSED INTERIM STATEMENT OF COMPRENENSIVE INCOME (UN-AUDITED)
FOR THE SIC-MONTH PERIOD AND QUARTER ENDED DECEMBER 31, 2028

uta! comprebiessive income for the period

Stvenmuntha period ended Quarter ended
December 31 December 31,
s 204 0 04
e [Ruptes ) WM e e e e
112310 LR 164 19,54
112310 3HAH 11664 19,548

%

Head Office
216-217, 2nd Floor, Continental Trade Cenfre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

AT

Lahore Branch
Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT {UN-AUDITED)
FOR THE SIN-MONTH PERIOD ENDED DECEMBER 31, 2025

Six-montl period ended

December 31,
Note 025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Net incame for the peniod belone taxation 112510 59823

Adjustenents for non cush items
Readized gain on sale of investiment {15927 11.633)
Net unrealised gaum on re-meastirement of invesinzenl

classified as Tisancial assets o faar vadee through profit or kess' (249) (12.786)
Unrealised gain on forward contract {330 12.156)
U6.004 40248
(lierease) / deerease i asseds
lavestments 50566 (103.847)
Mark-up receivabke (8.244) 1166
Recevable agaanst sale of wnes 108411 .
Advanees, depostis, prepayments and other recevables (2.903) 88
147,630 (96.396)
| iDeerease) [ ineresse in linbilities
Paysble 1o AKD lavestmsent Managemen Limited - Management Company (1850 308
Payable 1w Central Depository Company of Pakistan Limited - Trustee 10 9
[Paysble 10 Securstes and Exchange Commission of Pakastan 10 5
Acersed expenses and other ligbalities L1119 892
Payable against redermption of units - 3219
{691) 4330
Net cash generated / (used in) from operating activities 232943 (51.818)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount received sgainst ssumnce of units 75,581 L1758
Amount pusd aganst redemplion of units [16098) {7.198)
Net cash generated from linaneing nctivities (30517 4560
Net lnerense / (decrense) in ensh and cash equivalents 112426 {47.258)
Cush and cash oquivalents at beginnang of the perod 95,760 321,083
Cash o ensh eguivalents ut end of the period 1h 8,186 213825
Il {y >
Head Office | Lahore Branch

216-217, 2nd Floor, Continental Trade Cenfre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



AKD Investment
Management Ltd.

ARD AGGIEESSIVE ENCOME FUND
CONDENSED INTEREE STATESENTOF A0OVEMENT IN UNIT BOLBEIG' FLND
B THE SIS-S0NTH PEIRIOR ENTED DECEMESR 4, s
Siv-monib period ended Deosmiber 31, 2025 Siceseilb poriod ended Decesier 32, 2124
Diveribated | Dwarshetod |
apital value | ndntrdmivd Tatal Cagpttal valoy [ ndintriveied 1 otad
incone [T
Repea ia U
Mol awrts ot bogianeng of Se periedd Lnetas? nxm LIsEAT £00, 1 310w 734878
lasucarsos of 1,145,508 wrane (21040 | 5 8410 wonea)
~"npetal vl {80 nex sweet vadue per wret 2 Sepinnmg of the perind) 153 - TN LS4 | | T |
B HECS S RS L& - 1570 LR1TY LE 3"
Toanl procoods o waumas of unts V.42 LETES 11,55 14,75
Petarpraon of | 341,560 woes (2005 (V2359 aran)
- Capaal vale {3 na asct valise per ana 28 bepinearg of the penind) Lads| - [UTLET) T N ITCI
- Elarers of s |2 M) | 5,548) [ 1053 HT) 2312
Tieal pavmamis on nedemmpeien of e [ TEs (5.548) [JUTTE] 17,150 Hh {7,008
Totad cuerqrebemsive 1me e for the penad 12510 Hisw - 523 50823
Nl assele ot vpsd ol Fr prriod Lie.sT? 418,181 LinThss 294 37§ G1hsd Y]
Linckaerbngiad sncamic heosshe forwand
- Baleed moune 0,143 3118
- Unesalived lom e (15071
p TR 1] 31908

Accussteg mzens avalasle by duansgin
- Kelaeng w capaial gaiey 16506 14515
= Excleding capital puizs WA 0201

T 0 54717
U siniribated laceax carrind lerwand 135187 0lnwd
Uzdwsbusad s camed Foreand
- Kealsed :noane EIT AN FaEVE
« Uneeslinnd smicoene | (s} % 13,750

134.18) 4168

—_— —
| Bepresy— ~4 Hugers

Mot amete valae poruz 3t beprising of 1he period i3l PR T
et waets vabae per unit 5t end af & perad f ‘:‘3‘3”" 561

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt

Lahore-54810 Contact #: 0333-0342762-4
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February 17, 2026 AKD Investment
Management Ltd.

The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD OPPORTUNIYT FUND (AKDOF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKD OPPORTUNITY FUND (AKDOF), in their meeting held
on February 17, 2026 at 2:00 p.m. at the registered office 216-217, Continental Trade Centre,
Clifton, Karachi, has approved the financial results for the half year ended December 31, 2025
and recommended the following results:

I.  Cash Dividend Rs. Nil
Il Bonus Issue Nil
[Il.  Right Issue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AK Investmen;&nanagement Limited

Muhai rrE!;i %qoob, CFA
Chief Operating Officer & Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD OPPORTUNITY FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
ASAT DECEMBER 31,2028

Note
ASSETS
Bank babnces b
Investments
Advances, deposits, prepayments and other receivable 7
Mark-up recervable on bank deposits
Pecaivable azainst sale of iovestmant
Total assets

LIABILITIES
Pavable to AKD Investment Manapement Lindted - Management Company B
Payable to Cenzal Deposntory Compazy of Pakistan Limuted - Trustze 9
Payable to Secunnes and Exchange Commissien of Pakistn 10
Pavable agamst radempion / coaversion of wuns
Accrued expenses snd other labilinas §
Dividend paysble
Payable against purchase of investments

Total habilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS 12

Number Of Units In Issue

Net Assets Value Per Unit

o™

Head Office | Lahore Branch

216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase IV, Block-FF, D.H.A., Lahore Cantt.

A1

AKD Investment
Management Ltd.

December 31, June 30,
2025 2025
{Un-Aundited) (Audited)
- (Rupee; in '000) ——

8473 12,629
888,448 720,233
3734 3,619

L151 245

12687 6436
014403 743212
10,143 12,450

4 m

119 107

6l 61

6,270 3,569

420 8708
109080 0495
10 34,661
§82.573 708,551
2823573 708.551
Number of units ———
3027133 4250847

Rupees
2247372 166.3403

Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)

T T s



AKD OPPORTUNITY FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)

FOR THE SIN-MONTH PERIOD AND QUARTER ENDED DECEMBER 31, 2025

INCOME
Dradend meome

Mazk-up o bask deposits
Realised gam oa sale of mvesanenns

Net wareahised gin'(loss) on re-measurement of Imvestment
3t farr vahue through profit or loss'
Total income

EXPENSES
Ranzmeraticn of AKD kvesamant Magagerment Limured - Management Company
Sl sales tax on remmmeration of Management Company
Allocated expenses by the Management Conpany
Remmaraticn of Ceam] Depountory Company of Palstan Linwted- Trustee
Sindl sales tax on renmmaration of Trustee
Fez 1o the Secunnes and Exchange Conmussion of Pakistan
SECISS TASACRON £XpeAsE
Auditor’s renumenanes
Bazk and serlemsnt charges
Fes and subseription
Lezal and professional charges
Total expences

Net income for the period befors taxation
Taxazes
Net tncouse for the pertod

Allocation of net income for the period
Net iwcotme for the penod after txanion
Income already pad 03 umits redeemmed

Acconnning income available for dismbunca
Relannz to coputal paums
Excludmg capial zams

Head Office
216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
Karachi-74000 Toll Free: 0800-25346

AKD Investment
Management Ltd.

Six-month period ended Quarter ended
December 31, December 31,
02 WU 2028 04
Note = (Rupees in "000) ——
14884 13497 12,063 10,002
1,394 1,553 1LM3 08
154,640 134 101045 248
170.929 383 114254 32438
61 §1.251 211191 (102,541} 218.792
162,180 40545 1 BT
8l 1M 2421 18 547
82 bR 137 1,175 7
83 - 819 . 819
el 842 &7 1] 337
92 14] b L 51
10 u7 07 M 160
5,632 i 1837 351
175 175 8 it
9 el g M
120 117 80 53
109 108 55 e
hik 3t} 13433 14397 182
2138362 86112 {(3,184) 45620
13 - - -

1:! lf 1‘25 “} Q ]Eﬂ '\4'2 g'!o

238362 8612 (3,184) 3820
(19.869) .40 . 3450
218403 n892 (8) 24130
145000 134335 (1,496) 240537
Q7407 (5919 (1.688) (4:408)
3393 2860 G.184) 6130

Lahore Branch
Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A., Lahore Cantt.
Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD OPPORTUNITY FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SINX-MONTH PERIOD AND QUARTER ENDED DECEMBER 31, 2023

Six-month period ended Quarter ended
December 31, December 31,
2025 2024 2025 2024
(Rupees in "000)
Net income for the period 238.362 236112 (3.184) 243,620
Other comprehensive income for the penod - -
Total comprehensive income for the period 238.362 236.112 (3.184) 243.620
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AKD Investment
Management Ltd.

AKD OPPORTUNITY FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED DECEMBER 31, 2025

Six month period ended
December 31,
2028 04
wmmememeemeeeee (Rupets it '000) oo
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the peniod before taxation 238,362 236,112
Adjustments for non cash items:
Net unrealised gain on re-measwrement of Ivestment
at far value through profit or loss’ 91.231) (211,191
147,111 4921
Increase/ (Decrease) in assets
Investments - net (76,963) 30,838
Recevable agamst sale of investment (6,201) (6,932)
Advances, deposits, prepayments and other receivable (113 b}
Mark-up receivable on bank deposits (906) {100)
(84,189) RN
Increase / (Decrease) in liabilities
Payable to AKD Investment Management Limited - Management Company (2,303) 2,550
Payable to Central Depository Company of Pakistan Limuted - Trustee 62 2)
Payable to Secunties and Exchange Commission of Pakistan 12 12
Payable agamst redemption / conversion of umts - 19,610
Payable agamst purchase of investments 1,495 -
Diidend payable (4.507) -
Accrued expenses and other lizbilities 2,701 Q14)
(2,342 19.936
Net cash generated from operating activities 60,384 68,668
CASH FLOWS FROM FINANCING ACTIVITIES
Amount recerved on 1ssue of wnits 613,766 217222
Payment against redemption of wnits (678.106) (248.500)
Net cash used in financing activities (64.340) (31,280)
Net (decrease) increase in cash and cash equivalents during the period (3.956) 37.388
Cash and cash equivalents at beginning of the penod 12,629 9.893
Cash and cash equivalents at end of'the penod 8.673 41381
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AKD OFFORTUNITY FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE SIX-AONTH PERIOD ENDED DECEMBER 31, 2015

Nt assets at beginning of the period (sodited)

Iisamce of 1,501,797 uzdes (2024: 1.§14.656 )

- Capizal vabue (a¢ et asiet Vaiue pes unit & begening ofthe pesiod)
- Eiement of income

Total proceeds on issance of wnts

Redengprien of 3,114,311 umits (2024: 1094885 waits)

- Capital valize (a0 ot asset value per unat & begimnmy of the period)
« Elemmt of Joss

Tocal pavmens oo rademmpeca of wity

Tonl comprebsnave meowme S the penod
Net a1sets at end of the périod (ea-sodited)

Urshsnibured incoms brousht forward

- Raalised meoms
- Unraltsed e

Azconnang meozze nadlable for dsmibuion:

Undismbazed income camad forward
Undismbuzed imoome camad forward

Rexised moome
Unrealised incoczs

Net 2ssets vaiue par wmit ot the begimmunz of the pesiod

Nat asets value par wmit at the end of the penod

A

AKD Investment
Management Ltd.

Siz-month periad ended December ), Six-menth penied ended December 31,
W5 Nu
' Dinbued
Undistribated Undistributed
Capital value income Total Capital valoe income Total
(Repees in"000)
Q85454 P45 05.351 (137.48)) 743037 810,555
6051 386051 W8 s
147014 14104 1140 . 17,040
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5800 R
Q.47 {5814)
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February 17, 2026 fﬁ:ngé';‘:ﬁesm‘f{‘;
The General Manager

Pakistan Stock Exchange Limited

Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

GOLDEN ARROW STOCK FUND (GASF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE HALF YEAR ENDED DECEMBER 31, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of GOLDEN ARROW STOCK FUND (GASF), in their meeting
held on February 17, 2026 at 2:00 p.m. at the registered office 216-217, Continental Trade
Centre, Clifton, Karachi, has approved the financial results for the half year ended December
31, 2025 and recommended the following results:

I Cash Dividend Rs. Nil
II.  Bonus lIssue Nil
IIl.  Right Issue Nil

The Half Yearly Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours, '

For AKD lnvestﬁm‘eﬁméﬁftanagement Limited

A
Muhanmag Yagoob, CFA

Chief ing Officer & Company Secretary

Head Office | Lahore Branch
216-217, 2nd Floor, Continental Trade Cenfre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase |V, Block-FF, D.H.A,, Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4
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AKD Investment

Management Ltd.
GOLDEN ARROW STOCK FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2025
(Unaudited) (Audited)
31 December 2025 30 June 2025
Note  —eoooe-{Rupees in '000")-ssseees

ASSETS
Bark balances 5 53,738 441,781
imeesiments 6 3,740,995 2,806,287
Proft recesvable 7. 3,158 1,606
Uividend receivable 3,925 .
Income tax refundable 1,098 1,038
Deposits and prepayments 8. 2,700 2,750
Facevabie against sale of secLrities 49,243 51,258
Total assets usa‘eg? 3,304,780
LIABILITIES _
Payable to AKD Investment Management Limited - Management Compary 9. 15,850 2551
Payable to Central Depository Company of Pakistan Limited - Trustes 10, 2,811 341
Payable to Secunties and Exchange Commission of Pakistan - net 158 312 05
Accreed and cther Eabilities 12. 10,253 10,755
Dividend payable 50,148 51,746
Payable sgainst purchases of securitiey 38,765 92,589
Advance against issuance of units - 350,102
Payabie against redemption / conversion of units 6,448 35416
Total Hablities 125,587 §56.777
Nat assets 3729350, 173805,
UNITHOLDERS' FUND (AS PER STATEMENT ATTACHED) 3,729,350 2,748,003
CONTINGENCIES AND COMMITMENTS 13,

ceeeese( NimmDOr of UNits)eemesem
RUMBER OF UKITS IH 1SSUE 97,437,583 93,598,771

o memns e (RUPQES) = mmsmemarmns
HET ASSET VALUE PER Ul ' 35.2742 29.2345
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AKD Investment
Management Ltd.

GOLDEN ARROW STOCK FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2025

Six-Months Period Ended  Three-Months Period Ended

31 December 31 December
...2025 2024 25 2

Noto —{Rupees in 'og} e
INCOME
Capital gain on sale of investment classified as ‘at fair value
Ywough profit or loss’ 559,654 190,14 272,652 191,086
Dividend income 68,528 36,921 56,967 31,805
Net unrealised appredation on re-measurement of investments
claesified as ‘at faic valoe t b ool o foes’ 6.1 414,651 505,544 (355,969) £50,051
Profit on bank deposits 4,450 8670 2,022 3,741
Total Income 1,047,283 741,273 {34,328) 785,653
EXPENSES
Remuneration of the AXD Investment Management Limited -
Management Company 57,365 26,368 30,107 20,752
R&mmmm remuneration of the Management Company 8,581 3,955 4,503 2,179

miuneration of the Certral Depesitory Com| of Pakistan

g Ry Ly 3,809 1,35 1,997 553
Sindh sales Lax on remuneration of Trustee 572 187 300 62
Annual fee to Securities and Exchange Commission of Pakistan 11,1 1,812 789 251 3%
Expanses allocated by the Management Company . 4,924 . 2,827
Auditors’ remuneration 226 25 113 13 |
Fees and subscription - ¥ . .
Fund reting fee 94 97 46 48
Annual listing fee 16 15 3 9
Settiement charges - 210 - 123
Secunty transaction cost 15,848 2,516 9,749 1,906
Legal and professional charges 111 119 57 65
Total expenses (88,432) (40,601) (47,831) (29,027)
Net profit for the period before taxation 958,651 700,478 13,503 757,626
Taxation 15 - . - #
Ret profit for tha period after taxation 9&!51 700,478 13‘503 757,626
Allocation of net incoma for the perlod
Net oo for Lhe period after taxation 958,851 700,478 13,503 757,626
Income already paid on units redeemed (97,827) (8,413} (92,544) (7,447)

—B6L024 62065 _09,041) 750179

Accounting income available for distribution:
Reilating to capital gain 861,024 692,065 - 750,179
Excluding capital gsins

- -

861024 632,068 - 7s00%
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216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton, | Plaza # 250, 2nd Floor, Phase 1V, Block-FF, D.H.A., Lahore Cantt
Karachi-74000 Toll Free: 0800-25346 | Lahore-54810 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD Investment
Management Ltd.

GOLDEN ARROW STOCK FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE SIX MONTHS AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2025

She-Months Perlod Ended Three-Months Period Ended

31 December 31 December
2025 2024 2025 2024
Sttt s (Rupees In '000) ===reeremmranss
Net profit for the period after taxation 958,851 700,478 13,503 757,626
Cther comprehénsive income for the period - - -
Total comprehensive profit for the period 958,851 700,478 13,503 157,626

0
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216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,

GULDEN ARROW STOCK FUND

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net profit for the period before tax

Adjustments for non cash and other items:

Prefit on bank depostts

Capital gain on sale of investment classifled as "at fair value through profit or loss’

Dividend income

:;“mmm 2ppreciation on re-measurement of investments classified 35 ‘st fair value through
or

Cash used in operations before working capital changes

{Increase) / decrease in assots

Ureposts and prepayments

Recelvable sgainst sole of securities

Nat decrease / (Increase) during the period

increase [ (decrease) in tabilities

Payabie to AKD Investment Management Limited - Management Compary
Payable 1o Central Depository Compary of Pakisten Limited - Trustee
Paysble to the Securities and Exchange Commission of Pakistan
Accrued and other labiities

Unclaimed divideng

Dividend poyable

Payable againd purchase of securities

Advance against Issuance of units

Payable againgt redemption/conversion of units

Net (decrease) / increase during the period

Profit received

Dividend received

Investments - net

et cash (used in)/generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on ssuance of units - net

Payment ageinst redemption of units

Net cash generated /(used in) fram financing activities

Net (decrease)/increase in cash and cash equivalents
Cash and cash equivalents 2z the beginning of the period

A

AKD Investment

Management Ltd.
Six-Manths Period Ended
31 December
2025 2024
Note -~—--——--{Rupees in '000)-—~-—e-m
958,851 700,478
(4,450) (8,670)
(559,654) (190,134)
(68,528) {36,931)
{414,651) (505,544)
(88,432) {40,801)
50 (8)
2,015 (85.327)
2,065 (85,335)
(8,671) 2,979
2,468 58
107 42
(502) (7,207)
& (1,591)
{1,598) -
(53,924) 29,615
(350,202) -
{18,968) 2,254
(431,190) 26,150
2,788 8,530
64,603 36,931
39,597 207,550
(410,559) 153,125
543,686 53,607
(521,190) {146,479)
22,496 (92872)
(388,063) 60,253
441,781 61,308
53,718 121,561

Cash and cash equivalonts at the end of the period S

L
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AKD Investment

Management Ltd.
GOLDEN ARROW STOCK FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2025
Six-Months Period Ended Six-Months Pericd Ended
31 December 2025 31 December 2024
Capital  Undistributed Capital  Undistributed
value Income otsd value Income T
Rupees in ‘000

Net assels st beginning of the period 998,962 1,749,041 2,748,003 788,764 870428 1,659,192
Issuance of 17,415,467 units (2024:2, 523,043 units)
- Capitad value {at "ex-net asset valug per unit &
begining of peried) 509,132 -] 509,132 47,757 - 47,757
- Blement of income 34,554 - 34,554 5850 - 5,850
Tola! procaeds on ssuance of units 543,686 - 543,686 53,607 - 53,607
Restermption of 13,976,655 units (2024:7,048,727 unds)
< Capital vatue (3t ‘exeniet asset value ser unit &€ they
begruing of period) (408,601) - | (a08,601)|| (133423) -1 3e2y
- Bement of (loss) (14,762) (97,827)] (112,589) (4,643) 8413 (13,056)

(423,363) (97,827) (321.190] (118,065) (B413)  (146,479)
Total comprabensive income for the parnd = 958,851 958,851 - 700,478 T00A78

1,119,285 2,610,085 ;m,:so 704305 1562493 2,266,758

Undistributed income brought forward

- Realised Income 1,270,313 393,578
- Urvealised gain 478,728 476,849
1,749,041 870,426
Accounting Income avalluble for Sistribution
Relating to cagitsl gaing 861,024 692,065
Excluding capttal gains 8 .
Net Incoma for the period after Laxation 861,024 692,065
Undistributed Income carried forward 2,610,065 1,562,493
Undistributad income carriad forward
- Realived Income 559,654 1,056,549
» Urreaised income 2,059,411 505,544
2,610,065 493
Net assets value per unit ot begiening of the period 29.2345 18,9261
Wet assets value per unit st end of the pariod 38.2742 27,2680

X
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