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DIRECTORS’ REVIEW 

Dear Shareholders, 

On behalf of the Board of Directors, we are pleased to present the Company’s Condensed Interim 
Financial Statements for the half-year period ending December 31st, 2025, as reviewed. 

During the half-year ended December 31, 2025, Pakistan’s economy continued its transition from 
stabilization to a moderate recovery phase, underpinned by improved macroeconomic indicators and 

sustained policy reforms. The country witnessed a pickup in economic activity, with GDP growth 

recording 3.71% in Q1-FY26, driven largely by a resurgence in the industrial and agricultural sectors. 

A notable achievement was the significant deceleration in headline inflation, which eased to 

approximately 5.6% YoY in December 2025, allowing the State Bank of Pakistan to continue its 

monetary easing cycle by reducing the Policy Rate to 10.5%. On the external front, while the trade deficit 

widened slightly due to import normalization, resilient worker remittances and official inflows helped 

maintain foreign exchange reserves above the $15.8 billion mark, ensuring currency stability. Despite 

these positive trends, the operating environment remained challenging due to elevated energy costs 

and global trade headwinds, necessitating a cautious approach to cost management and operational 

efficiency.  

Financial Performance 

The financial highlights of the half yearly reviewed Condensed Interim Financial Statements of the 

Company for the period ended December 31st, 2025, in comparison with the corresponding period of 

previous year are as follows: 

Financial Highlights  Dec-25 Dec-24 

  Rupees in “000” 

Operating Income   246,942 195,385 

Other Income  896,839 11,887 

Share of profit of Associates  29,533 19,153 

Admin & General Expenses  (85,652) (49,504) 

Finance Cost  (6) (2,840) 

Profit before Taxation  1,087,655 174,081 

Taxation  (60,982) (51,113) 

Net Profit  1,026,673 122,968 

Equity + Revaluation Surplus  3,745,913 2,655,736 

Total Asset  4,443,546 3,275,789 

Net Asset  3,745,913 2,655,735 

Total Liability   697,634 620,053 

Shares outstanding (Nos.)  359,196 359,196 

Earnings per share EPS  2.86 0.34 
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Stock Split 

LSE Ventures Limited (LSEVL) recently executed a 2-for-1 stock split to enhance market liquidity and 

improve accessibility for retail investors. Approved in August 2025, the subdivision reduced the par 

value of the company’s ordinary shares from Rs. 10 to Rs. 5 each, effectively doubling the total number 

of issued shares from approximately 179.6 million to 359.2 million. This corporate action, which took 

effect on the Pakistan Stock Exchange (PSX) on September 1, 2025, left the company's total paid-up 

capital unchanged while halving its market price to make the scrip more affordable.  

 

Right Issue 

The Company has successfully completed a PKR 200 million right issue to fuel its strategic expansion 

into the capital markets. The company issued 40 million new ordinary shares at a par value of PKR 5 

each, offered to existing shareholders at a ratio of 11.14 right shares for every 100 shares held. The 

subscription process concluded in early January 2026, with the issue being fully subscribed, reflecting 

strong investor confidence in the company's remodeled focus as an investment house. The proceeds 

are primarily earmarked for diversified investments in Special Purpose Acquisition Companies 

(SPACs) and early-stage opportunities such as pre-IPO and IPO offerings.  

 

Corporate Restructuring Company License  

The Board of Directors is pleased to announce a significant milestone in the Company's strategic 

evolution: on January 27, 2026, the Securities and Exchange Commission of Pakistan (SECP) officially 

granted LSE Ventures Limited a license to function as a Corporate Restructuring Company (CRC). 

This license, issued under Section 4 of the Corporate Restructuring Companies Act, 2016, empowers 

the Company to acquire, manage, and resolve non-performing assets (NPAs) from financial 

institutions, as well as to restructure and revive commercially or financially distressed businesses. In 

conjunction with this approval, the SECP has authorized an amendment to the Company’s 
Memorandum of Association to include these specialized activities as its primary object clause. 

Furthermore, the SECP has approved the appointment of a new Board of Directors and Chief Executive 

Officer to lead the Company through this transition. The management has already initiated discussions 

with several banking and financial entities for the potential acquisition of distressed portfolios and 

anticipates that this new business segment will be a primary driver of the Company's future growth 

and profitability. 

 

  

 

 

Chief Executive Officer        Director 

February 16, 2026 
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ر䪁ز ᜯ ⵇئ  رہ   ڈائ 

 ⛫ 㘫䜫رز،㷪ز 

  䛹 ،╌ ب ر䪁ز ᜯ ㅎن  〪 2025د਋31   ⌸رڈ آف ڈائ   ᧹ ،䞈 䜱ر 䜫 ⚨⁏ 䥞䜫 ᓧ⸗ ဲ ات  ڈ   ⣎ری ஘ ᒖ㦈㩕ن  䗂䜫 έ 〨 وا㱄 䜱▲ 㦇ت ⿝ ㈉ ⽙ 㩓 ㈉ی ن س
 ᜯئ  رہ 䯉 㦈۔

31   ⌸2025د    έ 〨਑ د䱜 ㅎ ឮ ،ㄚری رᜯ 㾆 ຊا 䆀 ἅ㱇 ㈉ 㦇ޕ ൯ ال⣗ا⃚م ╌ ا 䗂 㸚 ㅎ ن ا⸠ن دوران،   ㈉ 䜱▲ 㩔وا 䗂䜫 㺔⾹رو ا  ӂ 
ارے اور ن ا䤘ار ن ا㧥 ا❆ḝت 䞀۔ 䆁䯆⇤ ⚨㷍 䗂 㼘ں ᒭ 䆀ی د㦇㩕 ،䪽 ⁩ل   ⯛ ر䩻رڈ ㅎ ឮ ،㐔 ㅎ وㅎ ࿝3.71   ❱ ᣆ ▧ح ᧘ 䆀 䜱㩕 ␱ ຜ ㅎ  䓺 ڈی    26اش 

 ⌸د ᣅ ،ᑽ ⾒ ن اں䓕 䆀 راط زر % ⁩䔙㑔 یک ⽃ ឮ ،㐔 䜫 ╌ ا౜ ⅴ آف ن ا⸠ن 䥟ከ 䆀5.6 〨ً  2025اور زر⧐ ◃ں 䆀 ޕ䞈 㦇۔ ای  Ⱄبب ذ⸗ 䣩㑔 䝇 ஗䂭ⵇ اف 
  〨   رن 㧥10.5ن ا ㈉ ⸗ ⽃ رہ ق % یکᾐ ᒖرᄆ ╌ ᣆو ㅎ 䗂㑔 䯎 ل㸍 〨 ات㱄درآ 〪 ب  رے ئب رھ 䯉،  ا䕖㩕 ฻ی ائ  رن  ⁩ᜯ 䤯ری رㅎ 䮾 اᜯزت 㼸۔ ௡و㮷 䕉ذ 䯎، جب

  〨 ر رⓎت زر اور ⇤ⵇری آ䗂 㱄 زر㩘د㈉ 㥁 ذὟئ  رار ر㱄 䆀 䮾د 㰄15.8  ⸗ ╌ ឮ ،ㅎ ⺂ں ㅎ ئک رفک ات ঠ ㈉ ڈا㘭 ╌ او䯎 ئب ㈉ 䌠 ا⃚م 䩸 〨 ৄن ا 䯉۔ ان 㬳 رឩن 
䨳䯎م اور آ䇦ا ㈉ گک㑔 ،䗃بی گ ر ی لن ج راᜯت اور ᄆ 㣚⣇ر䆁䯆 ⇤ ᒖں ㅎ وᣆ ╌ آἶ㩕 䦟䯎ل چ  ا㈉ 䤈 ئب ر䥞䜫 䞠 اخ   ⵇر⸗د㯄 㩓 ㈉ 㐗ط ا䯀از اㅎ 䗂฻ ➳ورت نباوᣅد، Ꮰان 

 䞈۔

㐗ر⸗دⵇ 㦇㩕 

31 〨 ⌸بھلکی ااں د ات 㦇㩕 ㅎ ج ا䕉 ▥ہ ⿝ی ن سڈ   ⣎ری ஘ ᒖ㦈㩕ن  䗂䜫 έ2025 وا㱄 㦇ت 䎁 䜱▲ ㈉ ⽙ 㩓 ㈉ن 
st䞀 䫡درج ذ 䆀 ধ㹬 ㈉ ت㱄 ⑬ا ㅎ ل⁩ ഷ ،: 
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 ኩ ا⅄ک 

LSE Ventures Limited (LSEVL)   㩓 ㈉ 䗂ৄ ਑ 〨 䤈⁩ر 㩓 ㈉ روںⵇ 䮪㩕⇤ اور ⁏ردہ 䗂䞉ئب ر 〨 䦤   ی㨊 ㅎ ㅳر㩕 䆀 䜱 لḝ 䗂2    㩓 ㈉1 
  ㊌ہ۔ ا ㅎ ኩ ㅎ 2025ا⅄ک    ╌ ႟رو 〨 ⴶ وی㱉 ㅎ ẓ م⣇ ㈉ ⽙ 䗂 ኩ 䬆ر ▥ہ، ذ㿴 䆀  10⽃ ⸗ دن ا۔    ႟ری ⸗دہ   5╌ روᜯ ╌ 䩺⠪ ر ، 䁢ئ  ر ای  ہ 

 ً䥟ከ 〨 ادሧ ⺵ ㅎ ẓ179.6  ╌ 㽈359.2 䲥ن ا⸠ن ا⅄ک ا ᣅ ،䪡رن   اດرⵇ 䮪 ا ہ۔ ا ⸗نک ا⫔ 䜫ا، 㽈 (PSX)  䯎1  ℜ2025  ⺵ ㈉ ⽙ 䗂 یک دگ  〨 ن 
 䔽 䬆Ⴉ 䤈〨 䆀 䥞㩕⇤ ۔ادا ▥ہ⊚ ᜯ ری   ⇭ ৄن ا 〪 ا≨پ 〨 م  ا  ᜵ ㅎ اس 㩕 ㅎر䍚 〨 ⴶ ㅳ ⸗ دن ا نک

 䢀 ا䨷را

㩓 ㈉ 䮧روغ د ف   〨 ⒥Ꮰ بک ⵇ ران   ا㦈 ⸗ 㺹 ╌ ஗䂭ⵇ 䨷 ہ۔ ⽙ 㩕 ㅙ 䗂 ⽙ PKR 200   䗂رㅹں 䆀 اⅈ ຊی ن ج  㽈40    ر ای ہ   ẓ م⣇ 䕈 㽈 

PKR 5  ㅎ ر ဲ 㐖 ㈈ 11.14⛫ز 㱉100  㩓 ㈉وی ᜯ 䯎 ⴶری ᣅ䁡 ،㈈دہ ⛫ 㘫䜫رز 〨 ہ  کرر   ۔ران   ⛫ز ㈉ ᎗سب ╌  بس ᢴ ⦡ ⵇ2026  ㈉ری  ච     سن
ᒗ دونبارہ ㈉ ⽙ 䯎 ر⡷ ㈉ ㎛ ریⵇ 䮪㩕⇤  ای 〪  ᣅ ،䯉 ㅏ ب کرران  بس ن ر 䜫ا، ا⡷ 㺹 〨 䨷ر 䯎 س ا ہ۔ اوا䆀 䣊 اὪم ی   ئ  ر ⸗دہ ⮪⸘ ⵇ 䮪㩕⇤ 䯎روں 㶜 ㈉ط ا⣠د ㅎ ⥬⑬ ⸗نک

⽛ 䨮ز䪱ئ  ر ا䯎 ₿ا 䯎 ر⡷ دی䱜 䕉㱄آ (SPACs) ی䯎 ᧽ Ⲛا䁡 ㈉ ἅ㱇 䤈ری اور ایاⵇ 䮪㩕⇤ ع㫮 䆀 IPO اور IPO ہ۔ 㐔 ㅎ 㰖 㩓 ㈉ ္ں 

 㑔 ⵇ ⽙  ⷧنⅈرن   ری اດرⵇ䢨 

بک ارእء 䆀 ای  اⵇ 䅋 ⏰ 䚽 ا⥲ن ⸗䥞䜫 ᓧ ⁏⚨ ہ:   ر䪁ز ㈉ ⽙ 〨 اⅈی ن ج  〨 (SECP)، ن ا⸠ن Ⓒ ㈉رᚋ ا䭩 اᢴ2026  ⾤ 䲥ری    ਋27رڈ آف ڈائ 

䗂 LSE Ventures Limited دن ا۔ 䢨㑔 ⵇ 䗂⸗ مⵇ 䯎 ر⡷ نبا➟ࡇ 〨  ⽙  ⷧنⅈ رن   ریດرⵇ (CRC).  䪀ⷧن  ⽛ اⅈ رن   ریດرⵇ2016 
 ⒳ ㈉4 ں᜘ا ان 䯎⪖ر䀚 ان  䗂⸗ ❅ḝ 〨، ان ⵇ ا䇦م ⸗䗂 اور ᄆ ᏼ⁩ ᏼ⁩ ㈉ 䗂⸗ ỡرᒖ ن ا ᜯ ᄹ ㈉ (NPAs)  㦇㩕ری ⸗دہ ᒖ㦈㩕 〨 ⽙ 䢨㑔 䮪 اداروں ╌ ن 

  㦇اور ޕ 䔘 Ꮂ ㅎ رونباروںⵇ ن䨝䯎 䯎 ر⡷  ،ᏼ⁩ ㈉ ری㿴 ہ۔ اس 䥻ر د὾ا ⵇSECP  ➃ῄ ان 〪 ا رㅎ 䅔 اᜯزت دی ہ نک 䅜 ㈉ ⽙ 䗂ری   م آف ا䨓⑬ ا䆀 䨮 ئک
㩓 ㈉ 䗂⸗ دتⴜ ㅎ ⽙ 䩘ذر ㈉ 䬆Ⴉ اس 䗂 ࿝ ⑬ ای 䧷رآں، ا ری   ئب ا䥞ᜯ ㅏ 㻬۔ م  ᷡ   ای  ਋ 䕈رڈ  ⇤䆁䯆ں 〨 اس 䱜 ㅎدی ◸ ⡷ ㈉ر 䯎 ش  ر䪁ز اور  آف ڈائ 

㦈㩕 اور ౟ ㅋ 㩓 ㈉ لẖ 㽡 ㈉ ز㩈⮪ رٹດ ⾸ ن䨝䯎 䜱 ຝ 䗂 䆂䇦ری دے دی ہ۔ ا㿴 ㅎ ریከ ㅎ ⯑آ 䪄䫓ک ▧وع ⸗ دی ہ ا ᒖ اداروں ᏼ⁩ ㈉ نبات چ  
㽯 اور ⴛر 〪 ⵇ 䕊 䮪رونباری ㅎ 㲉 ㅎ ⽙ ⠈ ئک  ⬡ 䱜 ⵇدی 㯎ک ㈊䜫۔اور ⲚᏠ ہ 

  

ر䪁                                                                                                              ᷡ ا䪄䫓 آ⯑   ڈائ 

روری  16  2026ف 

 

































Usman Ali
Typewritten text
February 16, 2026
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