


Directors' Review 

The Board of Directors presents this brief report along with the unaudited operational and financial results 

of the Company, reviewed by the statutory auditors, for the second quarter and half year ended 

December 31, 2025. 

The Company operates a furnace oil fired power plant with a net capacity of 124 MW. The Central Power 

Purchase Agency (CPPA) is the sole purchaser of the electricity generated by the Company. During the half 

year under review, due to lower demand from CPPA, the plant operated at a capacity factor of 3.47% and 

delivered 19,020 MWh of electricity, compared to a capacity factor of 4.29% and generation of 23,499 

MWh in the corresponding period last year. 

For the half year ended December 31, 2025, the Company recorded sales revenue of Rs. 1.382 billion, as 

against Rs. 1.889 billion in the corresponding period of the previous year. Net  profit after tax for the 

second quarter ended December 31, 2025 amounted to Rs. 85.3 million, compared to Rs. 11.5 million in 

the corresponding quarter last year. During the half year ended Dec 31, 2025, the Company earned Rs. 

224.91 million net profit after tax by demonstrating earnings per share (EPS) of Rs. 1.33 as compared to 

Rs. 325.23 million earned with an EPS of Rs. 1.92 during the corresponding period of six months. 

One major maintenance activity was undertaken during the half year under review in accordance with the 

Company's scheduled 8,000-hour maintenance program. No engine overhaul was undertaken during the 

corresponding period of the previous financial year. 

The Board appreciates the continued support of CPPA, financial institutions, suppliers, and shareholders, 

and acknowledges the efforts of the management and employees in ensuring safe and efficient operations 

of the Company. 

For and on behalf of the Board 

Lahore Muhammad Zeid Vousuf Saigol Syed Manzar Hassan 

February 24, 2026 Chief Executive officer Director 


















