.‘ FIRST ELITE
CAPITAL MODARABA

Managed By:
CRESCENT MODARABA MANAGEMENT COMPANY LIMITED

REF:FECM/CS/ 220
February 24, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject:  Financial Results for the Half Year Ended December 31, 2025

Dear Sir,

We have to inform you that the Board of Directors of Crescent Modaraba Management Company
Limited, Manager of First Elite Capital Modaraba in their meeting held on Tuesday, February 24,
2026 at 12:30 p.m. at Lahore recommended the following:

(i) Cash Dividend : NIL
(ii) Bonus Certificates : NIL
(iii)  Right Certificates : NIL
(iv)  Any Other Entitlement/Corporate Action - NIL
(v) Any Other Price - Sensitive Information : NIL

The Financial Statements of the Modaraba are attached.

The Half Yearly Report of the Modaraba for the period ended December 31, 2025 will be
transmitted through PUCARS separately, within the specified time.

Sincerely,
For CRESCENT MODARABA MANAGEMENT COMPANY LTD.
Manager of FIRST ELITE CAPITAL MODARABA

~
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FIRST ELITE CAPITAL MODARABA

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMBER 31, 2025

ASSETS

CURRENT ASSETS

Cash and bank balances

Short term investments

Short term Investments in Mutual Funds

Short term finances under musharakah arrangements-Secured
Short term finances under murabahah arrangements-Secured
[jarah rentals receivable - Secured

Profit receivable - Secured

Advances, deposits, prepayments and other receivables
Biological Assets

Advance income tax

NON-CURRENT ASSETS

Assets leased out under ijarah contracts
Property and equipment
Investment property

TOTAL ASSETS
LIABILITIES
CURRENT LIABILITIES

Accrued and other liabilities
Security deposits
Unclaimed profit distribution

NON-CURRENT LIABILITIES

Security deposits
Deferred tax liability
Employee's retirement benefits

Contingencies and commitments
TOTAL LIABILITIES
NET ASSETS

20,000,000 (June 30, 2025 : 20,000,000) modaraba
certificates of Rs. 10 each

Issued, subscribed and paid-up certificate capital
Unappropriated losses
Statutory Reserves

Revaluation Surplus - net of deferred tax
Unrealized gain / (loss) on revaluation of Investment - FVOCI

IEF EXECUTIVE

Note

16
17
18

19
20

20

21

22

23

(Un-Audited)

(Audited)

139,699,453

December 31, 2025 June 30, 2025
Rupees Rupees
18,390,563 8,268,717
17,145,035 15,897,985
4,818,373 9,655,248
16,403 16,403
827,304 461,454
8,452,326 12,520,801
- 711,112
- 75,280
49,650,004 47,607,000
117,534,837 113,689,017
5,021,979 5,500,561
65,550,000 65,550,000
188,106,816 184,739,578
237,756,820 232,346,578
3,201,598 6,675,391
20,932,580 12,426,229
8,370,551 8,376,835
32,504,729 27,478,455
52,501,103 55,547,572
2,054,555 1,253,542
10,996,980 11,375,300
65,552,638 68,176,414
98,057,367 95,654,869
139,699,453 136,691,709
200,000,000 200,000,000
113,400,000 113,400,000
(9,580,842) (8,366,300)
32,870,088 32,870,088
136,689,246 137,903,788
1,961,102 3,069,017
1,049,105 (4,281,096)
136.691.709
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