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The General Manager       February 26, 2026 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 
 
 
Subject: Disclosure of Material Information 
 
 
Dear Sir, 
 
In accordance with Sections 96 and 131 of the Securities Act, 2015 and Clause 5.6.1(a) of the 
Rule Book of the Pakistan Stock Exchange Limited, we hereby convey the following 
information: 
 
With respect to the subsidiaries of Telecard Limited i.e. Supernet Technologies Limited (“STL”) 
and Supernet Limited (“SNL”), we are pleased to announce that the Honourable High Court 
of Sindh at Karachi has allowed the merger petition, and sanctioned the Scheme pertaining to 
the corporate / capital re-organization of the said subsidiaries, involving, inter alia, the merger 
of SNL with and into STL (the “Proposed Arrangement”), vide order dated February 24, 2026 
passed in petition bearing J. C. M. No. 24 of 2025 (as disclosed by each of STL and SNL on 
February 26, 2026). A certified copy of the order of the Court is attached herewith. 
Consequently, the Scheme and the Proposed Arrangement in terms thereof are deemed to 
be effective from the effective date i.e. January 01, 2025. 
 
This transformation, enabled by the Scheme, has consolidated and amalgamated all assets, 
liabilities and obligations of SNL with and into STL, paving the way for a renewed focus on 
strategic capital allocation. 
 
 
You may please inform the TREC holders accordingly. 
 
Yours faithfully, 
 
 
 
 
Waseem Ahmad 
Company Secretary 
 
Enclosure: Copy of the aforementioned Order. 

 
Copy to:  Director / HOD 

Surveillance, Supervision and Enforcement Department 
Securities and Exchange Commission of Pakistan 
NIC Building, 63 Jinnah Avenue 
Blue Area, Islamabad 
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