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DIRECTORS’ REVIEW

The Directors are pleased to present the Condensed Interim Financial Statements of
the Company for the six months period ended December 31, 2025.

OPERATIONS

During the period under review, company’s sales are registered at Rs.660.511 million
as compared to Rs. 636.011 million in last corresponding period. This modest growth in
overall sales is primarily driven by exports. Although, some positive growth is witnessed
in overall sales of the company but sluggishness in business operations, spanning both
exports and domestic sales is not over as yet. It is mainly due to cautious inventory
management by the overseas buyers in changing global economic scenario and
subdued pricing in domestic market due to rising consumer price index levels which
exerted additional pressure on pricing in local market. Cost of production also remained
significantly high over the period and company could arrive at profit after tax at Rs.3.846
million despite recording some improvement in sales as compared to last corresponding
period.

FUTURE PROSPECTS

Despite these challenges, the company remains focused on optimizing operations and
strengthening its market presence to navigate the prevailing economic conditions.

ACKNOWLEDGEMENT

We really acknowledge the efforts of all our employees and business partners who are
contributing to strengthen the company during these challenging times.

On Behalf of the Board

-

- as A -

ABR‘AQ/A%MED KHWAJA KHAWRYA ED

DIRECTOR Chief Executive Officer &
Managing Director

Lahore:
February 26, 2026.
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INDEPENDENT AUDITOR’S REVIEW REPORT

To the members of Leiner Pak Gelatine Limited

Report on review of Interim Financial Statements

[ntroduction

We have reviewed the accompanying condensed interim statement of financial position of Leiner Pak
Gelatine Limited as at December 31, 2025 and the related condensed interim statement of profit or loss,
condensed interim statement of comprehensive income, condensed interim statement of changes in
equity, and condensed interim statement of cash flows, and notes to the financial statements for the six-
maonth period then ended (here-in-after referred to as the “interim financial statements™). Management is
responsible for the preparation and presentation of these interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity™. A review of
interim financial statements consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim financial statements are not prepared, in all material respects, in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting.

Other matter

Pursuant to the requirement of Section 237 (1) (b) of the Companies Act, 2017, only cumulative figures
for the six-month period, presented in the second quarter accounts are subject to a limited scope review
by the statutory auditors of the company. Accordingly, the figures of the condensed interim siatement of
profit or loss, condensed interim statement of comprehensive income and notes thereto for the quarter
ended December 31, 2025 and December 31, 2024 have not been reviewed by us.

The engagement partner on the review resulting in this independent auditor's review report is
Mohammad Almas.

Lahore /ﬁf\ﬂlﬁ{mﬁ&c—ﬁ
Date: February 26, 20286 Chartered Accountants

UDIN: RR2025107850hrMQDNga



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2025

(Un-audited) (Audited)
December 31, June 30,
2025 2025
Mote —I-!q-ns in thousand-——
EQUITY AND LIABILITIES
Share capital and reserves
Share capital 7 75,000 75,000
Revenue Reserve:
Unappropriated profit 177,868 174,022
Capital Reserve:
Surplus on revaluation of property, plant
and equipment 70,709 780,709
Sponsor's Loan — Related Party 82500 82 500
1,116,077 1112231
Mo n-current liabil ities
Lease liabilites 8 T.557 224
Defered taxation 9 - 3,946
T.557 6,180
Current liabilities
Trade and other payables 92941 643,052
Unclaimed dwidend ™ i
Mark-up accrued 12178 10,447
Short term bormwings 10 425060 415171
Cument portion of lease liahilites 8 6824 4 653
1,137,774 1,074,094
Contingencies and commitments 1 - -
2,.261.408 2192 505
ASSETS
Mon-current assets
Froperty, plant and equipment 12 978,967 979 567
Intangible asset 13 - -
Long term deposits 1 1.561
Defered taxation 9 883 -
979,851 951,128
Cument assets
Stores, spare parts and loose tools 47357 24 351
Stock-in-trade 1,034,779 906 470
Trade debts 50824 138,978
Advances 44828 62 395
Trade deposits and short term prepayments 4998 3245
Other receivables 9,797 8,602
Advance tax-net 71,661 56,899
Cash and bank balances 17,313 10,437
1,281,557 1.211.3717

2.261.408 2192 .505

condensed interim finandal statements.

o Lt~ Gk

LAHORE Chief Executive Officer Director Chief Financal Officer
DATE: February 26, 2026 & Managing Director

The annexed notes from 1to 21 form an integral part of




LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Six months period ended Quarter ended
December 31, Decamber 31, December 31, December 31,
2025 2024 2025 2024

——-Emm in thousand «=-=--

Sales-net 660,511 636,011 460,079 385 448
Cost of sales 560,256 495,324 409,268 318,598
Gross profit 100,255 136,687 50,811 66 850
Other incoma 14 15 6,062 13 6,992
100270 143 679 50,824 73,842
Distribution cost 1,237 29993 5,604 17,723
Administrative expenses 51,409 52 514 23,569 25,705
Other operating expenses 1,787 2,389 1,026 1,372
Finance cost 27,505 42 084 17,258 19,728
Profit before minimum tax and income tax B, 332 16,689 3,367 9,314
Minirrwem tax differential 5833 4,852 3,326 3,273
Profit before income tax 2,499 11,837 41 6,041
Income tax 15
Cumant- For the penod 3482 3,698 2425 2240
For prior year - - - -
Defemed (4,829) {1,847) (3,770) {1,825)
{1,347) 1,751 {1,345) 415
Profit after taxation 3.346 10,086 1,386 5,626
Earnings per share-basic and diuted (Rupess) 16 0.51 134 0.18 0 75

The annexed notes from 1 to 21 form an integral part of these condensed interdim financial statements.

‘,:__0 an

L RAR AHMED KH
LAHORE Chief Exacutive Officer Director
DATE: February 26, 2026 & Managing Director

-4

Chief Financial Officar



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Six months period ended Quarter ended

December 31, December 31, December31, December 31,
2025 2024 2025 2024

——-Rupess in thousand—-  ——Rupess in thousand-—-
Profit after taxation 3,846 10,086 1386 5626

Oher comprehensive income - x = =

Total comp e i for the period 5848 1%@36 'IEH 5628

The annesed moies from 1 to 21 bem an indegral pat of these condensed inenm fnancal sislements.

LAHORE Chief Executive Officer Direcior Chiel Fnancial Officer
DATE: February 26 2026 & Mamaging Desclor




LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Reserves
Share capital Revenue Reserve  Capital Reserve
Isswed, Surplus on
subscribed and Unappropriated revaluation of Sponsor's Total
paid up share profit property, plant Loan
capital and equipment
e e e e e — RlUpE £E 0 thousand
Balance as at 01 July 2024 75,000 158,200 5656854 B2500 BE1354
Total mmprehensive income for the six months pariod
endad 31 December 2024 = 10,086 - - 10,086
Balance as at 31 December 2024 75,000 168, 286 565 654 B2500 B91440
Balance as at 01 July 2025 75,000 174,022 T80, T09 BL500 1112231
Total mmprehensiva income for the six months pariod
endad 31 December 2025 - 3,846 - - 3846
Balance as at 31 December 2025 75,000 17T7.868 T80.T08 82500 1M60TT

The annexed notes from 1 to 21 form an mtegral part of these condensed mterim financal statements.

LAHORE Chief Executive Officer
DATE: February 26, 2028 & Managing Direcior

24

Chef Financal Officer



LEINER PAK GELATINE LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025

Six months Six months
Note paiodended  pariod anded
December 31, December 31,
2025 2024
—Rupees in thousand-——
CASH FLOW FROM OPERATING ACTIVITIES
Profit before minimum tax and income tax 8,332 16,689
Adjustments for :
Depreciation 121 11,353 10,506
Provision for employee retirement benefils 1,914 2,009
Finance cost 27,505 42 084
Reversal of provision for doubtful trade debts 14 - (6.784)
Provision for Workers' Profit Participation Fund 520 988
Provision for Workers' Welfare Fund 240 341
41,532 49 144
Operating profit before changes in working capital 49,864 65833
Changes in working capital
(Increase) / decrease in current assets:
Stores, spare parts and loose tools (23.006) {3.930)
Stock-in-trade (128,309) (2,388)
Trade debts 88,155 2122
Advances 17,567 (102 365)
Trade deposits and short term prepayments (194) 381
Increase in current liabilities:
Trade and other payables 47,776 156,878
Cash generated from operations 51,853 135638
Finance cost paid including interest portion of lease iabilities of Rs. 765,889 (24,484) (39 ,857)
Payments to provident fund (1.819) (2,072)
Levies and taxes paid (24,078) (26.403)
Workers' Profit Participation Fund paid (48) (84)
Sales tax payments {1,195) (7.303)
Met cash generated from operating activities 223 59919
CASH FLOW FROM INVESTING ACTIVITIES
Additions to property, plant and equipment - (4,806)
Met cash used in investing activities - (4,806)
CASH FLOW FROM FINANCING ACTIVITIES
Payment for the principal portion of lease liabiities (3,242) (3,179)
Short-term Borrowings - received/{paid) - net 9,889 {51,967)
Met cash generated from/ (used in) financing activities 6,647 (55,146)
MNet increasel/{decrease) in cash and cash equivalents 6,876 (33)
Cash and cash equivalents at the beginning of the period 10,437 9,830
Cash and cash equivalents at the end of the period 17,313 ENET

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

Dbai At ¢,

ED ABRAR AHMED KH. MUHAMMAD JAVAID
LAHORE Chief Executive Officer Director Chief Fnancial Officer
DATE: February 26, 2026 & Managing Director

-



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMEER 31, 2025 (UN-AUDITED)

21

The Company and its operations

Leiner Pak Gelatine Limited ("the Company™) was incorpomated in Pakistan on 14 February 1983 a= a public imied Company. The
regisiered office of the Company & siuaied at 17-G, Guberg I, Lahore and the manufacturing faciity is located at 19 Kiometer, Shahrah-
e-Pakistan, Kala Shah Kaku, Distnict Sheikhupura. The Company i listed on the Pakistan Stock Exchange. The principal activity of the
Company is manufactuning and sale of gelatine, ossein and di-calcium phosphate etc_, produced from animal bones and hides.

Basis of preparation
Statement of compliance

These condensed interim fnancial siatements have been pmepared in accordance with the accounfing and reporing standards as
apphicable in Pakistan for interim financal reporting. The accounting and reporting standards as applicable in Pakistan for intenim financial
Intemational Accounting Standard (LAS) 34, inferim Financial Reporting . issued by the Intemational Accounting Standards Board (IASB)
as nolified under the Companies Act, 2017; and

Provisions of, directives and nofificaions ssued under fhe Companies Act, 2017.

Where the provisions of, directives and ndlifications ssued under the Companies Act, 2017 differ with the reqguirements of IAS 34, the
provieions of, directives and notifications esued under the Companes Act 2017 have been followead.

The comparative condensed inlernm stalement of financial posiion presented n these condensed intenm financial statements has been
extracted from the annual audiled financial stalements of the Company for the year ended June 30, 2025 whereas comparative
condensed mierim stalement of profit or loss, condensed interim staiement of comprehensive income, condensed interim stalement of
changes in equity and condensed intenm stalement of cash flows have been extracted from the unaudited condensed interim financial
statements for the six months period ended December 31, 2024

The figures of the six months period ended Dacember 31, 2025 are being submitied to the shamrholders, and have been subjectad to
imited scope review in accomdance with Sedion 237 of the Companies Act, 2017

These condensed interin fnancial statements have been prepared under the historical cost convention except for freehold land at
revalved amount. In these fmancial statemenis, except for the statement of cash flows, all ransactions have been accounted for on
accrual basis_

lems included in condensed intenm financial stalements are measured 1sing the curmency of the primary economic envilonment in which
the Company operales. The condensed intefim financial statements are prezentad in Pakistan Rupees, which is the Company’s functional
and presentalion currency.

Material accounting policy information

The accounting polces and methods of computation adopied in the peeparation of these condensed interm financal statements are the
same as those appled in preparation of the annual publkshed financial statemenis for the year ended 30 June 2025

New standards, amendments 1© approved accounting standards and new inter pretations

Amendments 1o approved accounting standards which are effective during the year anding Juna 30, 2026

There are cemain amendments 10 approved accounting stand ards which are mandatory for accounting periods beginning on or after July
1, 2025 but are considered nol 1o be relevant or have any significant effect on the Company™s financial eporting and therefore, have not
been disciosed in these condensed interim financial statements.

New standards and amendments to approved accounting standards that are effective for the Company’s accounting periods
beginning on or after July 1, 2026

There are cartain new standards and amendments that will be applcable 1o the Company for its annual penods beginning on of after July
1. 2026. The new standards include IFRS 18 Presentation and Disclosure in Financial Statements and IFRS 19
Subsidianes without Public Accountabiity: Dedosures both with appicability date of January 1, 2027 as per LASH.

There are cefain amendments 1o pubkehed accounting and reporting standards that includes thoee made to IFRS 7 and IFRS 9 which
darfy the date of recogniion and derecogniion of a financial asset or financal Ebilty which are applicable effective
January 1, 2026.

The Company’s management al presant & n the process of assessing the full mpacts of these new standards and the amendments to
IFRS 7 and IFRS 9 and & expecting to compleie the assessment in dug course.



LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025 (UN-AUDITED)

Judgements, esfimates and assumpfions

The preparation of the financial statements in conformiy with approved accounting and reporting standards, a5 gppliicable in Pakistan,
requres management to make judgements. estmates and assumpions that affect the applcaton of acoounting policies and reporied
amounts of assets, Iabiifes. noome and expenses The esfimates and assocated assumphons and judgements ame basad on histoncal
experance and vanous other factors thal are bdieved o be reasonable under the corocumsBnoes, the msull o which forms the bass of
making judgements about camying value of assets and labiliias that are not readily apparent from other sowrces. Actual resulls may differ
from hese estimales.

Estimates and underdying assumplions are meviewsed on an ongoing bass. Revisions o sccounting esimales are recognized in the p
in which the estimate is revised and in any future periods afiected.

Judgements, accounting estimates and assumptions made by the management in the pepamtion of these condernsed mtedm financial
stalements are he same as those applied in preparation of the preceding anmnual pubished financal stal nis of the Company for he
year ended 30 June 2025_

Financial risk management

The Company's fimancal rsk management ohjpcives and poices ae consstent with hose dedosaed n the anmal published financal
statemants a=s at and for the year endad 30 June 2035,

Un-audited) {Audited)
December 31, June 30,
2025 2025
Share capital +——————Rupees in thousand-————-—-
Authorised share capital
10,000,000 {June 30, 2025: 10,000 .000) ordinary shamres
of Rupees 10 each 100,000 100,000
Issued, subscribed and paid up share capital
7.500,000 (June 30, 2025:7.500,000) ordinary shares
of Rupees 10 each issued as fully pad in cash 75,000 75,000
T5.000 ?Elﬂm
Lease Eabilities
Present value of minimum lease payments 14,381 6.B8T
Less: current portion presented under aurrent labities 6 E24 4 653
T 557 223‘
Deferred taxation
Defered tax on temporary diflerences comprses of:
Taxable temporary differences
Accelerated tax deprecation 21,106 21,819
Righi-ofuse assais 4311 1,805
25417 237
Deductible temporary diflierences
Minimum bBx credits 13,483 9730
Lease iabiftes 4,171 1.997
Other B.536 B.051
{883} 3.948




LEINER PAK GELATINE LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025 (UN-AUDITED)

10

101

10.2

10.3

10.4

10.5

10.6

10.7

10.8

10.9

10.10

(Un-audited) {Audited)
December 31, June 30,
2025 2025
Short term borrowings —————Rupees in thousand-——-—
From banking companies - secured
Export Refinance
Bank Al-Habib Limited 10.1 ,10.5 225,000 224 990
Habib Bank Limited 10.3 ,10.6 49934 99 800
Istisna cum wakaka
Meazan Bank Limited 10.4 ,10.7 49,815 -
Rumning finance
Bank Al-Habib Limited 10.2 ,10.5 31,404 34,365
356,153 359,155
From related parties-unsecured
Loans from director and dose relative thereof 10.10 68,907 55018
425,060 415,171

The Company has finance against packing credit (FAPC) fagiity having sanctioned limit of Rupees 225 milion (June 30, 2025. Rupees
275 million) including one-off FAPC facility of Rupees nil (June 30, 2025: Rupees 50 million) from Bank Al-Habib Limited. The rate of mark-
up on this faclity is three months KIBOR pus 1.75% (June 30, 2025: three months KIBOR plus 1.75%) per annum . The principal is to be
repail through own sources or on demand or upon realization of export proceeds as per the tenor of respectve bill but not ater than 120
days from the draw down date or on demand while mark-up i to be serviced upon adjusiment of each loan or at the end of each calendar
quarier whichever is eadier. The facility is valid tll February 07, 2027 with credit review on annual basis.

The running finance facity having sanctioned mit of Rupees 35 million [June 30, 2025: Rupsees 35 million) has been obtained from Bank
AlHabib Limited for working capital requirements. It cardes mark-up at three months Avwg. KIBOR ples 1.75% [June 30, 2025: three
months Avg. KIBOR plus 1.75%) per annum payable quarterdy. The facilty is vald fll February 07, 2027 with credit review on annual
basis.

The finance against packing credit (FAPC-Contract) facilty having sanciioned kmit of Rupees 100 million (June 30, 2025: Rupees 100
million) has been cbtained from Habib Bank Limited. The rale of mark-up on this facility i three months KIBOR plus 1.75%. The principal
is to be repaid upon realization of the export proceads as per the tenor of the respective export bill but not later than 180 days while mark-
up i to be paid on quarterly basis andfor at the time of maturity. The faclity & valid til Apri 30, 2026.

This represents Istisna facility aggregating to Rs. 100 milion oblained during the perod repayable with a maximum tenure of 180 days.
The amount uiized is to be repaid from the sale proceeds of the istisna goods o through own sources . Rate of profit applcable to sfsna
cum wakala is 1 month/3 month/é month KIBOR+1.5% per annum, Kibor may be used as per the ienor of the respective bill The facility is
valid till July 31, 2026.

The faciliies mentioned in 10.1 and 10.2 are commonly secured againsi first pari passu charge of Rupees 365 milon (June 30, 2025:
Rupees 365 milon) over current assets of the Company registered with SECP. Equitable morigage supported by first pari passu charge
on fixed assels of Rupees 500 miion (June 30, 225 Rupees 450 million) comprising land 30 Kanals & 08 Marlas, buiding, plant and
machinery situated ai 19 KM G.T. Road Kala Shah Kaku. Lien over export documents under letter of credit and contract, shipping
documents, accepied drafis, counter guaraniee of the Company and personal guarantees of Directors / Shareholders amounting to
Rupees 300 mibon each (June 30, 2025: Rupses 300 mikon). The running finance facility at note 102 in addition to securities aforesaid
is also secured against pro note amounting to Rupees 71.750 million (June 30, 2025 : Rupees 71750 milion).

The facility mentioned in 10.3 is commonly secured against first pan passu charge of Rupees 134 milion (June 30, 2025: Rupees 134
million) over current assets of the Company First Par passu chamge of Rupees 134 milion (June 30, 2025: Rupees 134 milion) on fxed
assels, comprising land, building, plant and machinery. Personal guarantees of Direclors’ shamholders. Lien on export documents under
letter of credit and contract.

The facility menioned in 10.4 is secured against ranking charge of Rupees 134 mibon over Cumrent and fixed assets of he Company with
25% margin registered over present & fulure fixed asseis of the Company Personal guamaniee of Direclors/Shareholders. Corporaie
guarantee of the Company.

As al December 31, 2025, the Company has faciies from Bank AlHabib Limited relating to import letiers of credit (sight/usance)
amounting to Rupees 5 million (June 30, 2025: Rupees 5 milion). The Company also has letier of guarantee fadlity amounting to Rupees
15 milion (June 30, 2025: Rupees 15 milion) from Bank Al-Habib Limited Addifonally, the Company aleo has letter of credit facilty of
Rupees 30 milion from Meezan Bank Limited.

The met aggregate short term bomowing faclites unavaled as at December 31, 225 amounting to Rupees 103.85 milion {June 30,
2025: Rupees 50.845 milion) and for letters of credit and bank guaraniees amounting to Rupees 38.74 milion (June 30, 2025: Rupees
8.744 milbon).

The loans from Chiefl executive / Director (Khwaja Imiiaz Ahmed) and his dose relative (Khwaja Ahmed Hassan) amounting to Rupees
11.808 mikon (June 30, 2025: Rupees 10.168 milon) and Rupees 57099 million (June 30, 2025 Rupees 45848 million) respectively,
are for working capital requirments. These loans are re-payable on demand and non-interest bearing.



LEINER PAK GELATINE LIMITED

MOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025 (UN-AUDITED)

12

124

12.2

12.3

13

14

Contingencies and commitments

Thare have been no significant changes n contingencies and commiiments as disciosed in the notes lo the precading annual publshed

financial statements for the year endead Juna 30, 2025

Guaranteas issuad by bank on behalf of Company as at Deceambar 31, 2025 amounfiing o Rupeas 11256 miion (June 30, 2025: Rupees

11.256 million ).

Commitments

The Company has no commitment as at December 31, 2025 (Juna 30, 2025: Rupses nil).

Property, plant and equipment

Operating fived asssls 121
Capilal work in progress 123

Opening book values

Cost of additions durning tha period [ year 12.2
Less:

Depreciaion charged during he penod [ year

Cost of additions during the period | year
Fraehald land

Plant and machinery

Right-of-use-asset (Office buliding)
Capital work in progress

Opeaning balanca

Additions during the perad | year:

Plant and machinery

Transfer to operating fiwed assats
Closing balance

{Un-audied) (A udited)
December 31, Jume 30,
2025 2025
Rupees in thousand-——-
366.818 967,418
12,149 12,148
978,967 979,587
96T 418 741,557
10,753 246,928
11,353 21,067
‘966.818 967418
- 215,055
- 31873
10,753 -
10,753 246,928
12,143 13854
- 30,168
12,149 44022
- (31,873)
12,149 12,149

Tha intangible assat reprasents computer software costing Rupees 70,000 which is fully amoriired bul in active use of Company.

Other income
Income from financial instruments :

Foreign exchange gain - nat
Profit on saving account

Income from nonfinancial instruments:

Rewversal of provision for doubtful rade debis

{Un-audied)
Decamber 31,
2025

————-Rupees in thousand

(Un-audited)

Dece

mber 31,

2024

- 187
15 21
- 6.784
15 5,992
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15

16

17

17.2

173

Taxation

The provision for curent taxation has been made on taabile income (@ 29% and under Section 113,154 of the Income Tax Ondinance,
2001.

Finance Act 2019 has fored the corporaie tax raie for Companies at 28% for cument as wel as fulre tax years. Defered tax has been
measumed at the rates that are expeded to be appied to the empomary diferences when those ame expected io everse basad on the
rates enacied or subslantively enacied by the reporting dale.

The aggregabe of minimum fax Rs. 5833 million {December 31, 2024 Rs. 4.852 million) and current tax charge Rs. 3.482 milion
{December 31, 2024: Rs. 3.698 million ) represents tax liabiity of the company for the perod, caiculated under relevant provisions of the
Income Tax Ordinance, 2001.

Earnings per share-basic and diluted

There & no diutive effect on basic earnings per share of the Company which & based on -

(Un-audited) Un-audited)
Sixmonths period ended Quarter ended
December 31, December 31, Decamber 31, Decamber 31,
2025 2024 2025 2024
emmeRupees in thousand=-==
Profit after taxation 3,846 10.086 1,386 5.626
Waightad average number of ordinary shares 7,500 7.500 7.500 7.500
Eamings per share-basic and diuted (Rupees) 0.51 134 018 075

Transactions with related parties

The related parties comprice of associated companies, direciors of the Company and ther dose relatives, key management personnel
and post employmen coniribution plan. The Company in the nomal cowrse of business camies oul ransaciions with various retated
parties. Detad of transactione with melaled parties with whom the Company had enered inlo transactions of have amangements [
agreements in place are as follows:

(Un-audited) {Un-audited)

December 31, December 31,

Mature of relation Mature of ransaction
—_ = 2025 2024
—RUupees in thousande——
Aszsociated Co Sale of finished
. e 264,041 83347
Loan obtained from chief executive - Khwaja Imtiaz Ahmed 8,005 9315
Loan repaid to chiel executive - Khwaja Imiiaz Ahmed 6,355 6,049
Key management personnal Loan obtained from close rdative - Kiwaja Ahmed Hassan 31,010 18,890
Loan repaid 1o dose retative - Kinwaja Ahmed Hassan 19,759 24458
Managerial remuneration 15,762 14 582
Conftribution to Provident Fund
Contribution to provident fund Trust 1914 2,009

The outstanding balances with above refated paries are included in Trade and other payables “Payable 1o Provident fund” as at
December 31, 2025 of Rupees 0.826 milion and Sponsor's loan of Rupees B2.5 milion {June 30, 2025 Payable to Provident fund of
Rupees 0.730 milion, Sponsor's loan Rupees 82 5 milon) and Short temn borowings (note 10) “Short temmn borowings: from retated
parties” as al December 31, 2025 of Rupees 68 907 milon (June 30, 2I2?5: Rupees 56.016 milion) and irade debis "Receiables from
the associaled company, Leiner Gelatine SDN. BHI" as ai December 31_ 2025 of Rupees nil {June 30, 2025 Rupees 125 701 milion).
Contract Eabilties as at December 31, 2025 include advance from Leiner Gelatine SDN BHD of Rupees 169 755 million (June 30, 2025:
Rupees 122 976 milion)
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FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2025 (UN-AUDITED)

18 Shariah compliant disclosure {Un-audited) {Aud ited)
December 31, June 30,
2025 2025

—————Rupees in thousand-————

Financing as per Islamic mode

Istisna cum wakala 49 815 -
Meezn Bank Limited

Financing as per conventional mode
Export Rafinanca
Bank Al-Habib Limied 225,000 224 980
Habib Bank Limited 49,934 ‘559,800

Running financa
Bank Al-Habib Limited 3,404 34,365

Interest accrued on conventional loans
Markup accrued 12,178 10,447

Shariah compliant bank balances

Bank balances &7 110
{Un-audited) {Un-audited)
December 31, December 31,
2025 2024

—————Rupees in thousand-—-———

Shariah compliant sales
Met Salkes 660,511 636,011
Exchange (loss)¥gain eamed from actual curmrency
Exchange (loss)/gain (223) 187
Interest on conventional loans
Short tarm barmowings 2978 37,340
Source and breakup of other incomea
Shariah compkant
Praofit an deposit accounts 15 21
18 Entity wide information
19.1 These condensad inlerim financial stalemeants have been prepared on the bass of a sngle reporiable segment.

19.2 Sales reverue from Gelatine, D =ain and Di-Calcum Phosphate (by-product) represent 63.32%, 3.37% and 33.32% (December 31, 2024:
55.88%, 0% and 44.11% ) of the bial revenue of he Company respeciely.

19.3  All non-cumrant assets of the Company as at December 31, 2025 are lbcated in Pakistan.
19.4 Sales to external customers Martin Dow Marker Limied, Pakistan s around 12.72% (2024:7.12% ). K & N s Pouliry Fams {Pvi.) Limited,

Pakistan is around 12.72% (2024: 5.05% ) and Leiner Galatine SDN. BHD. saround 3998% (2024: 13.10% ) of the btal evenue of the
Company during the year ended Decamber 31, 2025.
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19.5

Fal

211

.2

The zales percentage by geographic region is as follows: {Un-audited) (Un-audited)
Decamber 31, December 31,
2025 2024
%a Ya
Pakistan 59.80% 65.20%
Malaysia 40.20% 33.15%
S Lanka - 1.56%

Date of authorization for issue

These condensed interim financial staternents were authorzed for issue by the Board of Directors on February 26, 2026.

General
Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

Whemever considered necessary, corresponding figures have been reclassified for the purpese of comparnson and improved presantation.
Howewver, the impacts are not material.

%M LN ﬁ.ﬁ.ﬁ%

LAHORE Chief Executive Officer Director Chief Financial Officer
DATE: February 26, 2026 & Managing Director
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