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DIRECTORS’ REPORT TO THE SHAREHOLDERS

The Board of Directors of your company is pleased to submit Un-audited Financial Statements
of the company for the half year ended December 31, 2025.

Financial Results:

The summarized financial results and operational performance of the company for the half
Earning year ended December 31, 2025 are as under:

Half Year Ended Half Year Ended
Operating Indicators December 31, 2025 December 31,2024
Rupees Rupees
Sales 1,041,992,413 465,672,340
Gross Profit/(Loss) 33,395,205 (60,438,354)
Pretax Profit/(Loss) 22,612,127 (72,938,236)
Taxation (5,432,786) 1,432,662
Loss after tax 17,179,341 (71,505,574)
Earnings/(Loss) per share 1.36 (5.67)

During first half of the current financial year, the Company earned a net profit of Rs. 17.179

million as compared to a net loss of Rs. 71.506 million in the corresponding period of the
previous year.

The spinning sector continues to face significant challenges, including increased import of yarn
leading to reduced demand and lower yarn prices, higher energy tariffs, and gas supply
constraints. These factors have adversely impacted profit margins. The management is making

strenuous efforts through optimal production strategies and effective cost controls to improve °
the Company’s profitability.

Based on the continued support from directors and associates, these financial statements have
been prepared on a going concern basis.

Transactions with related parties were conducted at arm’s length, and prices were determined
in accordance with the Comparable Uncontrolled Price Method.

The Board places on record its profound appreciation for all stakeholders,
management, and the entire team at ], A. Textile Mills Limited for the
commitment. The Company’s success is built upon their collective efforts,

valued customers,
ir dedication and

For and on behalf of the Board.

.

February 26, 2026 U TULAIN ZAHID 1

Faisalabad Chief Executive irector
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¢ KRESTON

HYDER BHIMJI & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE MEMBERS OF J. A. TEXTILE MILLS LIMITED
REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial posigon of J. A.
Textile Mills Limited (“the Company”) as at December 31, 2025 and the related condensed intenm
statement of profit or loss, condensed interim statement of comprehensive income, condensed
intenim statement of changes in equity, condensed interim statement of cash flows, and notes to the
condensed interim financial statements for the six-month period then ended (here-in-after referred
to as the condensed interim financial statements). Management is responsible for the preparaton and
presentation of these condensed interim financial statements in accordance with accounung and
reporting standards as applicable in Pakistan for interim financial reportng. Our responsibility is to
express a conclusion on these financial statements based on our review.

The figures of the condensed interim statement of profit or loss and the condensed interim statement
of comprehensive income for the quarters ended December 31, 2025 and 2024 have not been
reviewed, as we are required to review only the cumulative figures for the half year ended December
31, 2025.

Scope of review

We conducted our review in accordance with the International Standard on Review Engagements

2410, “Review of Interim Financial Informaton Performed by the Independent Auditor of the

Entty”. A review of interim financial statements consists of making inquiries, primarly of persons

responsible for financial and accounting matters, and applying analytical and other review procedures.

A review is substantally less in scope than an audit conducted in accordance with Internatonal |

Standards on Auditng and consequently does not enable us to obtain assurance that we would |

become aware of all significant matters that might be identified in an audit. Accordingly, we do not |

express an audit opinion. ;
|

Conclusion
Based on our review, nothing has come to our attenton that causes us to believe that the

accompanying interim financial statements are not prepared, in all material respects, in accordance
with the approved accounting standards as applicable in Pakistan for interim financial reporung.

Office No.1, 204 Floor, Legacy Tower, Kohinoor City, Faisalabad - Pakistan. Phone: + 92-41-873163 2,8731650
Website: www.krestonhb.com  E-mail: hyderbhimjifsd@ gmail. com
OTHER OFFICES: LAHORE - KARACHI - ISLAMABAD
A member of Kreston Global
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Matter of emphasis
Without qualifying our conclusion;

We draw attention of the members to the contents of Note 1.2 to the annexed financial statements,
which indicates that its accumulated loss stands at Rs. 114.163 million against the paid up share capital
of Rs. 126.012 million as at December 31, 2025 and as of that date, the Company’s current liabilities
exceeded its current assets by Rs. 15.729 million. These factors indicate the existence of material
uncertainty which may cast significant doubt about the Company’s ability to continue as a going
concern and the Company may be unable to realize its assets and discharge its obligations in the

normal course of business.

The engagement partner on the review resulting in this independent auditor’s report is

Khan Muhammad.
DATE: February 26, 2026 I & CO.
PLACE: FAISALABAD CHARTERED ACCOUN TS

UDIN: RR202510199jscKqRCOS
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J.ATEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2025

Note
ASSETS

NON CURRENT ASSETS

Property, plant and equipment 5
Long term deposits

CURRENT ASSETS

Stores and spares

Stock in trade

Trade debts

Advances, deposit, prepayment and other receivables

Short term investment 6
Accrued income

Tax refunds due from Government

Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authorized share capital
20,000,000 ordinary shares of Rs. 10 each

Issued, subscribed and paid up share capital

12,601,160 ordinary shares of Rs.10 each fully paid in cash
Accumulated loss

Surplus on remeasurement of investment

Surplus on revaluation of property, plant and equipment 7
Loan from related parties 8

NON CURRENT LIABILITIES
Deferred taxation 9

CURRENT LIABILITIES

Trade and other payables
Contract liabilities
Unclaimed dividend

CONTINGENCIES AND COMMITMENTS 10

TOTAL EQUITY AND LIABILITIES

Un-Audited Audited
December 31, June 30,
2025 2025
Rupees

856,804,793 842,134,477
32,145,750 32,145,750
888,950,543 874,280,227
13,513,475 13,602,230
67,150,903 175,835,805
56,563,349 32,679,967
58,155,700 7,165,283
545,285 519,421
3,157,201 2,390,807
58,094,222 58,873,949
166,409,987 86,214,169
423,590,122 377,281,631

1,312,540,665

1,251,561,858

200,000,000 200,000,000
126,011,600 126,011,600
(114,162,941) (140,423,090)
41,149 22,786
489,360,809 498,441,617
231,595,252 160,789,216
732,845,869 644,842,129
140,375,803 145,810,604
378,229,454 405,603,939
60,645,819 54,861,466
443,720 443,720
439,318,993 460,909,125
1,312,540,665 1,251,561,858

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Al

CHIEF FINANCIAL OFFICER

wt==

CHIEREXECUTIVE OFFICER

RECTOR
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J.A-TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2025

Note
Sales - net 11
Cost of sales 12

Gross profit/(loss)

Operating expenses

Administrative expenses
Other operating expenses

Profit/(loss) from operations

Finance cost
Other income

Profit/(loss) before levies and income tax
Levies

Profit/(loss) before income tax

Income tax

Profit/(loss) for the period

Earnings/(loss) per share - basic and diluted

Half Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2025 2024 2025 2024
---------------------- 3 T
1,041,992,413 465,672,340 554,803,994 326,177,450
(1,008,597,208) (526,110,694) (523,979,932) (359,837,805)
33,395,205 (60,438,354) 30,824,062 (33,660,355)
(9,767,427) (8,733,514) (4,235,637) (4,609,500)
(2,095,039) - (2,095,039) -
(11,862,466) (8,733,514) (6,330,676) (4,609,500)
21,532,739 (69,171,868) 24,493,386 (38,269,855)
(26,580) (112,674) (19,562) (112,094)
3,255,785 2,167,210 2,606,351 1,002,296
24,761,944 (67,117,332) 27,080,175 (37,379,653)
(2,149,817) (5.820,904) 3,940,038 (4,077,218)
22,612,127 (72,938,236) 31,020,213 (41,456,871)
(5,432,786) 1,432,662 (6,657,254) 555,784
17,179,341 (71,505,574) 24,362,960 (40,901,087)
1.36 (5.67) 1.93 (3.25)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

Yiffes

CHIKF EXECUTIVE OFRICER

i%iREC’TOR

CHIEF FINANCIAL OFFICER

(8 CamScanner



https://v3.camscanner.com/user/download

J.A-TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER AND HALF YEAR ENDED DECEMBER 31, 2025

Half Year Ended Quarter Ended
December 31, December 31, December 31, December 31,
2025 2024 2025 2024
Rupees
Profit/(loss) for the period 17,179,341 (71,505,574) 24,362,960 (40,901,087)
Other comprehensive income:
Items that will be reclassified subsequently to profit or
loss:
Unrealized gain from changes in fair value of
investments - net of deferred tax 18,363 39,947 5,755 18,617
Total comprehensive income/(loss) for the period 17,197,704 (71,465,627) 24,368,715 (40,882,470)

The annexed notes 1 to 17 form an integral part of these condensed interim financial statements.

s

CHIEREXELUTIVE OFFICER ECTOR CHIEF FINANCIAL OFFICER
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Balance as at July 01, 2024

Loss for the period

Other comprehensive income

Total comprehensive loss for the period
Incremental depreciation on revalued

property, plant and equipment
Related effect of deferred tax liability

Repayment of loan from related parties
Balance as at December 31, 2024
Balance as at July 01, 2025

Profit for the period

Other comprehensive income

Total comprehensive income for the period
Incremental depreciation on revalued

property, plant and equipment
Related effect of deferred tax liability

Loan received from related parties-net

Balance as at December 31, 2025

The annexed notes 1to 17 form an integral part of these condensed interim financial statements.

Wtz

-

CHIEREXECU FFICER

J.A\;TEXTILE MILLS LIMITED

IRECTOR

Surplus on Aurglus an
Share capital  Accumulated loss remeasurement reviiuAtanof SO Total
property, plant  related parties
of investments
and equipment
Rupees
126,011,600 (107,814,852) 22,190 272,214,581 126,286,574 416,720,093
- (71,505,574) - - - (71,505,574)
g - 39,947 - - 39,947
- (71,505,574) 39,947 - - (71,465,627)
- 6,846,198 - (6,846,198) - -
- (1,588,317) - 1,588,317 - -
- 5,257,881 = (5,257,881) - =
- - - - (504,662) (504,662)
126,011,600 (174,062,545) 62,137 266,956,700 125,781,912 344,749,804
126,011,600 (140,423,090) 22,786 498,441,617 160,789,216 644,842,129
- 17,179,341 - - - 17,179,341
- - 18,363 - - 18,363
- 17,179,341 18,363 - - 17,197,704
- 12,789,871 - (12,789,871) - -
- (3,709,063) - 3,709,063 - -
- 9,080,808 - (9,080,808) - -
- - - - 70,806,036 70,806,036
126,011,600 (114,162,941) 41,149 489,360,809 231,595,252 732,845,869
4
"

CHIEF FINANCIAL OFFICER
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J. A.-TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

December 31, December 31,
2025 2024
Note @ ==------ Rupees --------
a) CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(loss) before levies and income tax 24,761,944 (67,117,332)
Adjustments for non cash and other items
Depreciation 18,202,746 12,455,281
Profit on deposit accounts (2,720,796) (2,167,210)
Profit on deposit with SNGPL (534,989)
Workers' profit participation fund 1,342,734 -
Workers' welfare fund 750,006 -
Exchange loss on foreign currency translation 2,299 -
Finance cost 26,580 112,674
Operating cash flows before working capital changes 41,830,524 (56,716,587)
Changes in working capital
(Increase)/decrease in current assets
Stores and spares 88,755 (311,556)
Stock in trade 108,684,902 (19,860,568)
Trade debts (23,883,382) (12,771,660)
Advances, deposit and prepayment (50,990,417) (3,986,606)
Tax refunds due from Government 1,511,244 (3,464,047)
Increase/(decrease) in current liabilities
Trade and other payables (29,462,637) 144,751,647
Contract liabilities 5,784,353 (4,322,371)
11,732,818 100,034,839
Cash generated from operations 53,563,342 43,318,252
Finance cost paid (26,580) (112,674)
Levies and income tax paid (13,756,422) (5,951,415)
Workers' profit participation fund (4,588) -
Exchange loss on foreign currency translation (2,299) “
Net cash generated from operating activities 39,773,453 37,254,163
b) CASH FLOWS FROM INVESTING ACTIVITIES
Addition in property, plant and equipment (32,873,062) (1,650,000)
Profit on deposit accounts received 2,489,391 2,167,210
Net cash (used in)/generated from investing activities (30,383,671) 517,210
¢) CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds of loan from related parties 70,806,036 (504,662)
Net cash generated from/(used in) financing activities 70,806,036 (504,662)
Net increase in cash and cash equivalents (a+b+c) 80,195,818 37,266,711
Cash and cash equivalents at the beginning of the period 86,214,169 52,079,958
Cash and cash equivalents at the end of the period 166,409,987 89,346,669

The annexed gotes 1to 17 form an integral part of these condensed interim financial statements.

CHIEF FINANCIAL OFFICER

C

CHIEF EXECYTIVE OFFICER
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