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I'ebruar1. 2(t,2026

The General Manager,
Pakistan Stock Exchange Ltd.,
Stock Exchange Building,
Karachi.

Dear Sir,

Subject: Financial Results for the Year ended 31.12.2025

We have to inform you that the Board of Directors of our Modaraba in their meeting held on 26th
February, 2026 at Karachi, recommended the following:

Cashdividend/Bonus/Rights/Anyotherentitlement: Nil

The required Statement of Financial Position, Statement of Profit & Loss, Statement of Changes
in Equity & Statement of Cash Flows are attached.

The Half Yearly report of the Modaraba fbr the period ended 31.12.2025 will be transmitted
through PUCARS separately. within specified time.

You rtay inform the TREC holders accordingly.

Thanking you.

Yours truly,
FIRST TRI.STAR MODARABA
For A.R.T. Modaraba Management (Pvt) Ltd.





FIRST TRI-STAR MODARABA
coNDENSED STATEMENT OF PROFIT OR LOSS ACCOUNT AND OTHER COMPREHENSTVE TNCOME (UN-AUDTTED)
FOR THE SIX MONTHS AND QUARTER ENDED DECEMBER 3t\ 2025

Six months ended Quarter ended
December 31, December 31,

2025 2024
-----------Rupees-----------

December 31,
2025

December 31,

2024

Income from academic activities
Administrative expenses

Other income

Financial charges
Operating profit / (Loss)

lVodaraba Company's Management fee

Sindh sales tax on lYodaraba Company's
It4anagement fee

Profit / (Loss) before levy and taxation
Levy

Profit / (Loss) before taxation
Taxation

Profit I (Loss) after taxation

Earnings per certificate- basic and diluted

16,338,500
(22,L24,503)

(5,786/003)
20,385,tL+

(836,139)

1,0691500 336,250
(13/691,328) (13,924,045)
(L2t622,828) (t3,587,795)

6F26,9L0 7,817,244

22,567,750
(23,924,636)

( 1,362,886)
7,859,476
(737,404) (99,394)

L3t762t972
(523,267)

(78,490)

5,759,L86 (6,395/312)
(26Lt634)

(39t245)

(6,120,981)

L3I6L2L5 5,759,186 (6,696,190)
(2,940,347) (1,402,605) (64O,74L)
10,220,868 4,356,581 (7p36t932)

(77687L) 298,776 (776$7L)

(6,120,981)

(6,120,981)

575,995

9,443,997 4,654,757 (EJEEAS) ____E;33,087)-

o.4s 0.22 (0,38) (0.26)

c






