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DIRECTOR’S REPORTS 
FOR THE PERIOD ENDED DECEMBER 31, 2025  Dear Certificate Holders, Assalamo Alaikum,   By the grace of Almighty Allah, I take pleasure in presenting a brief review of the performance of your  
AMEEN   Karachi:                                                                                   B.F. MODARABA Half Yearly Accounts Bilal Omar Bawany   February 26, 2026                                  Director                          Chief Executive                  Modaraba for the Half year ended December 31, 2025, which has been reviewed by the External Auditors.  Our gross revenue during the period was Rs. 11.015 million vis-à-vis Rs. 26.077 million for the corresponding period of 2024-25, mainly from trading income Rs. 4.773 million, Profit on Bank Deposit Rs. 2.797 million, Dividend Income Rs. 1.147 million, & Diminishing Musharakah Income Rs. 1.271 million. The unrealized gain was Rs. 30.085 million on reporting period ended December 2025 which is 40% higher from the period ended June-2025, which has been reflected in the equity. The KSE-100 index showed a remarkable increase of 39% from 125,627 points at the end of June 2025, closing at 174,052 points as on reporting period. Despite lower revenue generation during the period Pre-tax Profit stood at Rs. 3.367 million against a Pre-tax Profit of Rs. 17.796 million for the corresponding period of 2024-25. Consequently, Earnings per Certificate stood at Rs. 0.45 per certificate.  We bow to Allah and pray for His blessing and guidance  
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