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INDEPENDENT AUDITOR’S REVIEW REPORT
To the members of Gul Ahmed Textile Mills Limited

Report on review of Unconsolidated Condensed Interim Financial Statements

Introduction

We have reviewed the accompanying unconsolidated condensed interim statement of financial position of Gul Ahmed
Textile Mills Limited as at December 31, 2025, and the related unconsolidated condensed interim statement of profit
or loss, unconsolidated condensed interim statement of comprehensive income, unconsolidated condensed interim
statement of changes in equity, and unconsolidated condensed interim statement of cash flows, and notes to the
unconsolidated condensed interim financial statements for the six months then ended (here-in-after referred to as
‘unconsolidated condensed interim financial statements”). Management is responsible for the preparation and
presentation of these unconsolidated condensed interim financial statements in accordance with accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these financial statements based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity”. A review of the unconsolidated condensed
interim financial statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying unconsolidated
condensed interim financial statements are not prepared, in all material respects, in accordance with the accounting
and reporting standards as applicable in Pakistan for the interim financial reporting.

Other Matters

Pursuant to the requirement of Section 237 (1) (b) of the Companies Act, 2017, only cumulative figures for the half year,
presented in the second quarter accounts are subject to a limited scope review. Accordingly, the figures of the
unconsolidated condensed interim statement of profit or loss and the unconsolidated condensed interim statement
of other comprehensive income for the three-month period ended December 31, 2025 have not been reviewed by us .

The engagement partner on the review resulting in this independent auditor’s review report is Nadeem Yousuf Adil.
Chartered Accountants
Place: Karachi

Date:
UDIN:




GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2025

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Long term investments

Long term loans

Long term advances and deposits

Total non-current assets

Current assets

Store, spares and loose tools
Stock-in-trade

Trade debts

Loans, advances and other receivables
Short term prepayments

Receivables from government

Short term investments

Cash and bank balances

Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Share capital and reserves

Authorised share capital

5,000,000,000 (June 30, 2025: 5,000,000,000) ordinary shares of Rs. 10 each

Issued, subscribed and paid-up share capital
740,059,458 ordinary shares of Rs. 10 each
(June 30, 2025: 740,059,458 ordinary shares of Rs. 10 each)

Reserves
Total equity

Non-current liabilities

Long term financing
Deferred income - government grant
Defined benefit plan - staff gratuity

Total non-current liabilities

Current liabilities

Trade and other payables
Accrued mark-up / profit
Short term borrowings

Current maturity of long term financing - secured
Current maturity of deferred income - government grant

Unclaimed dividend
Unpaid dividend
Taxation-net

Total current liabilities
Total liabilities
TOTAL EQUITY AND LIABILITIES

Contingencies and commitments

Note

w

10

11
10

12

(Un-audited)

(Audited)

December 31,
2025

June 30,
2025

(Rupees in '000)

53,613,935 50,894,607
66,453 45,221
3,948,501 3,601,461
22,444 21,487
538,038 146,240
58,189,371 54,709,016
2,591,752 2,725,457
51,543,597 60,911,875
17,947,010 22,155,562
5,668,148 3,831,814
598,010 73,298
6,248,586 5,542,308
1,989,000 979,000
530,344 166,429
87,116,447 96,385,833
145,305,818 151,094,849
50,000,000 50,000,000
7,400,594 7,400,594
41,312,061 41,452,343
48,712,655 48,852,937
14,465,068 16,142,475
40,436 50,620
286,414 466,178
14,791,918 16,659,273
25,393,602 27,690,959
462,064 788,421
51,123,075 52,157,704
3,586,665 3,128,180
21,922 24,035
9,365 9,365
23,505 23,505
1,180,957 1,760,470
81,801,245 85,582,639
96,593,163 102,241,912
145,305,818 151,004,849

The annexed notes from 1 to 24 form an integral part of these unconsolidated condensed interim financial statements.

N

Mohomed Bashir
Chairman

Mohammed Zaki Bashir
Chief Executive Officer

Muhammad Kashif Riaz
Chief Financial Officer




GUL AHMED TEXTILE MILLS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2025

Revenue from contracts with customers - net

Cost of sales

Gross profit
Selling and distribution cost

Administrative cost
Other expense - net

Operating profit / (loss)

Other income
Finance costs

Profit / (loss) before levies and taxation

Levies

(Loss) / profit before taxation

Taxation

(Loss) / profit after taxation

Earnings per share - basic and diluted

Six months ended

December 31,

December 31,

Three months ended

December 31,

December 31,

2025 2024 2025 2024
Note (Rupees in '000)

13 69,986,065 81,636,807 29,402,638 39,558,704
(64,554,552) (73,771,536) (27,940,208) (35,262,044)

5,431,513 7,865,271 1,462,430 4,296,660
(1,560,065) (2,000,422) (652,870) (896,375)
(2,236,577) (1,989,782) (937,469) (1,042,760)
(26,667) (134,636) 49,297 (87,031)
(3,823,309) (4,124,840) (1,541,042) (2,026,166)

1,608,204 3,740,431 (78,612) 2,270,494

828,963 1,041,333 465,825 97,627

(2,390,057) (3,389,635) (1,078,120) (1,648,051)

47,110 1,392,129 (690,907) 719,970

14 (379,990) (800,732) 50,103 (387,027)
(332,880) 591,397 (640,804) 332,943

15 192,598 420,428 266,400 321,947
(140,282) 1,011,825 (374,404) 654,890

(Rupees)
(0.19) 1.37 (0.51) 0.88

The annexed notes from 1 to 24 form an integral part of these unconsolidated condensed interim financial statements.

N

Mohomed Bashir
Chairman

Mohammed Zaki Bashir
Chief Executive Officer

Muhammad Kashif Riaz
Chief Financial Officer




GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2025

Six months ended Three months ended
December 31, December 31, December 31, December 31,
2025 2024 2025 2024

(Rupees in '000)

(Loss) / profit after taxation (140,282) 1,011,825 (374,404) 654,890

Other comprehensive income - 5 & =

Total comprehensive (loss) / income for the period (140,282) 1,011,825 (374,404) 654,890

The annexed notes from 1 to 24 form an integral part of these unconsolidated condensed interim financial statements.

A1)

Mohomed Bashir Mohammed Zaki Bashir Muhammad Kashif Riaz
Chairman Chief Executive Officer Chief Financial Officer



GUL AHMED TEXTILE MILLS LIMITED

UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2025

Balance as at July 01, 2024

Total comprehensive income for the period
Profit after taxation
Other comprehensive income
Total comprehensive income

Balance as at December 31, 2024

Balance as at July 01, 2025

Total comprehensive income for the period
Loss after taxation
Other comprehensive income
Total comprehensive loss

Balance as at December 31, 2025

Reserves
Capital reserve -
Issued, against long Rovonus
subscribed term Capital reserve - E Total Total equi
and paid-up | investments, | amalgamation eserve'—t d ” quity
share capital capacity reserve unappro;:'l;sa . ki
expansion and PEST
BMR
(Rupees in '000)
7,400,594 23,000,000 8,252,059 6,100,570 37,352,629 44753,223
- - - 1,011,825 1,011,825 1,011,825
- & 1,011,825 1,011,825 1,011,825
7,400,594 23,000,000 8,252,059 7,112,395 38,364,454 45,765,048
7,400,594 23,000,000 8,252,059 10,200,284 41,452,343 48,852,937
- - - (140,282) (140,282) (140,282)
- 2 - (140,282) (140,282) (140,282)
7,400,594 23,000,000 8,252,059 10,060,002 41,312,061 48,712,655

The annexed notes from 1 to 24 form an integral part of these unconsolidated condensed interim financial statements.

212

Mohomed Bashir
Chairman

Mohammed Zaki Bashir
Chief Executive Officer

Muhammad Kashif Riaz
Chief Financial Officer




GUL AHMED TEXTILE MILLS LIMITED
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES Note

Profit / (loss) before levies and taxation

Adjustments for:
Depreciation of operating fixed assets 4.1
Amortisation of intangible assets 5
Expense recognised for defined benefit plan
Finance cost

Charge / (Reversal) of provision for slow moving / obsolete stores and spares
Provision for slow moving stock-in-trade

Government grant recognised in income

Loss on disposal of operating fixed assets - net

Charge of expected credit loss against doubtful trade debts

Changes in working capital:
Store, spares and loose tools
Stock-in-trade
Trade debts
Loans, advances and other receivables
Short term prepayments
Receivable from government
Trade and other payables
Net Increase / (decrease) in working capital

Cash generated from operating activities

Payment made to defined benefit plan
Finance costs paid

Income tax paid

Long term advances and deposits

Net cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Payments for acquisition of operating fixed assets

Payments for acquisition of intangible assets 5
Proceeds from disposal of operating fixed assets

Long term investment made

Short term investment made - net

Long term loans

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from long term financing 10
Repayment of long term financing 10
Increase in short term borrowings

Net cash (used in) / generated from financing activities
Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period 16

The annexed notes from 1 to 24 form an integral part of these unconsolidated condensed interim financial statements.

™

Mohomed Bashir Mohammed Zaki Bashir
Chairman Chief Executive Officer

(Un-audited)
Six Months Ended

December 31,
2025

December 31,

2024

47,110 1,392,129
1,508,071 2,234,408
8,166 8,861
56,469 104,307
2,390,057 3,389,635
12,020 (30,400)
88,235 74,012
(12,297) (14,338)
23,067 34,875
144,947 29,021
4,218,735 5,830,381
121,685 150,898
9,280,043 (248,211)
4,063,605 (3,370,115)
(1,836,334) (1,031,081)
(524,712) (244,643)
69,885 1,030,110
(2,297,267) (1,858,398) |
8,876,905 (5,571,420)
13,142,750 1,651,090
(236,233) (147,639)
(2,858,623) (4,149,126)
(1,542,978) (1,308,540)
(391,798) -
(5,029,632) (5,605,305)
8,113,118 (3,954,215)
(4,214,313) (1,637,034)
(29,398) (10,256)
118,353 21,739
(347,040) -
(1,010,000) (498,757)
(957) (6,150)
(5,483,355) (2,130,458)
329,305 -
(1,560,524) (1,699,460)
823,416 6,086,280
(407,803) 4,386,820
2,221,960 (1,697,853)
(2,312,366) (4,766,370)
(90,406) (6,464,223)
Muhammad Kashif Riaz
Chief Financial Officer




GUL AHMED TEXTILE MILLS LIMITED

NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS ENDED DECEMBER 31, 2025

1 LEGAL STATUS AND ITS OPERATIONS

14 Gul Ahmed Textile Mills Limited (the Company) was incorporated in Pakistan on April 01, 1953 as a private limited
company and subsequently converted into a public limited company on January 07, 1955. The Company is a
subsidiary of Gul Ahmed Holdings (Private) Limited (the Parent Company) and is listed on Pakistan Stock Exchange
Limited (PSX). The Company is principally engaged in the manufacturing and sale of textile products. The registered
office is situated at Plot No. H-7, Landhi Industrial Area, Karachi.

The Company has following wholly owned subsidiaries which are engaged in distribution / trading of textile related
products while Ideas (Private) Limited also carries out production of finished goods.

Details of subsidiaries
Direct subsidiaries

Gul Ahmed International
Limited FZC - UAE

Ideas (Private) Limited

Gul Ahmed Ecotex (Private)
Limited

Gul Ahmed Ecofab (Private)
Limited

Gul Ahmed Circular Fabrics
(Private) Limited

Indirect subsidiaries

GTM USA Corporation

Sky Home Corporation - USA

Vantona Home Limited

JCCO 406 Limited

GTM (Europe) Limited

Omnify (Private) Limited

o

Date of Incorporation

December 11, 2002

December 27, 2004
(Became subsidiary on
January 1, 2021)

March 26, 2025

March 26, 2025

March 26, 2025

March 19, 2012

February 28, 2017

April 22, 2013

September 29, 2017

April 17, 2003

March 12, 2025

Country of
Incorporation

United Arab
Emirates

Pakistan

Pakistan

Pakistan

Pakistan

United States of
America

United States of

America

United Kingdom

United Kingdom

United Kingdom

Pakistan

Principal place of business

Sharjah Airport International Free
Zone, Government of Sharjah,
United Arab Emirates.

Plot No. 65/1, Sector-30, Korangi
Industrial Area, Karachi,
Pakistan.

Plot No. H-7, Landhi Industrial Area,
Landhi, Karachi, Pakistan.

Plot No. H-7, Landhi Industrial Area,
Landhi, Karachi, Pakistan.

Plot No. H-7, Landhi Industrial Area,
Landhi, Karachi, Pakistan.

106 Lang Tree Village Dr, Suite 301
Mooresville, NC 28117, United
States of America.

106 Lang Tree Village Dr, Suite 301
Mooresville, NC 28117, United
States of America.

Grane Road Mill, Grane Road
Haslingden, Rossendale Lancashire
BB4 5ET, United Kingdom.

Grane Road Mill, Grane Road
Haslingden, Rossendale Lancashire
BB4 5ET, United Kingdom.

Grane Road Mill, Grane Road
Haslingden, Rossendale Lancashire
BB4 5ET, United Kingdom.

Plot No. 65/1, Sector-30, Korangi
Industrial Area, Karachi,
Pakistan.



Details of Subsidiaries Date of Incorporation Country of Principal place of business
Incorporation

Elegant Fashion (Private) March 19, 2025 Pakistan Plot No. 65/1, Sector-30, Korangi

Limited Industrial Area, Karachi,
Pakistan.

Fragrance Fusion (Private) March 12, 2025 Pakistan Plot No. 65/1, Sector-30, Korangi

Limited Industrial Area, Karachi,
Pakistan.

Geographical locations and addresses of all immoveable properties owned by the Company are as follows :

Area Address

25.07 Acres Plot No. HT-4, Landhi Industrial Area, Karachi;

14.9 Acres Survey No. 82, Deh Landhi, Karachi;

18.56 Acres Plot No. H-7, Landhi Industrial Area, Karachi:

44.04 Acres P.U. No. 48, 49, 50, & 51, Deh Khjanto Tapo Landhi, Karachi;
417 Acres Plot No. H-19, Landhi Industrial Area, Karachi;

4,023.16 Sq. yards Plot No. H-19/1, Landhi Industrial Area, Karachi;

6.83 Acres Plot 368, 369 & 446, Deh Landhi, Karachi;

12 Acres ; Plot-HT 3/A, Landhi, Karachi; and

51.1 Acres Plot No. H-5 and HT-6, Landhi Industrial Area, Karachi.

Manufacturing facilities, warehouses, ancillary construction, administrative offices etc., are constructed on each of the
above mentioned land.

Geographical locations and addresses of all premises obtained on rental basis are as follows :

Address

Plot ST-17/1 and ST-17/3, Federal 'B' Area, Azizabad, Karachi;

Plot No. H-17 / A, Landhi Industrial Area, Karachi;

Plot # HT/2 Landhi Industrial Area, Karachi;

Plot # HT/8, KDA Scheme 3, Landhi Industrial Area, Karachi;

Plot W2/1-14, Western Industrial Zone, Port Qasim, Karachi;

Plot # H19/2-B Bin Qasim, Landhi Industrial Area Karachi;

Survey # 613, Deh Jorejee, Bin Qasim Town, Karachi;

Survey # 614, Deh Jorejee, Bin Qasim Town, Karachi;

Survey # 615, Deh Jorejee, Bin Qasim Town, Karachi; and

22nd Floor, Ocean Mall, Khayaban-e-Igbal, Block-9, Clifton, Karachi.

The above rental premises are used to carry out warehousing and administrative tasks.

The Board of Directors of the Company approved the closure of the Company's Export Apparel operations on
September 29, 2025, following a strategic review. As of the reporting date, management is in the process of identifying
a buyer and deciding which assets will be retained and transferred to other business segments.

BASIS OF PREPARATION
Basis of measurement

These unconsolidated condensed interim financial statements have been prepared under the historical cost convention
except as stated otherwise.

The comparative unconsolidated statement of financial position, presented in these unconsolidated condensed interim
financial statements as at December 31, 2025 has been extracted from the unconsolidated financial statements of the
Company for the year ended June 30, 2025, whereas the comparative unconsolidated condensed interim statement of
profit or loss, unconsolidated condensed interim statement of comprehensive income, unconsolidated condensed
interim statement of changes in equity and unconsolidated condensed interim statement of cash flows have been
extracted from the unconsolidated condensed interim financial statements of the Company for the six months ended
December 31, 2024.

0Py




2.2

2.3

24

2.5

These unconsolidated condensed interim financial statements of the Company do not include all of the information and
disclosures, required for annual unconsolidated financial statements and should be read in conjunction with the annual
audited unconsolidated financial statements of the Company as at and for the year ended June 30, 2025. However,
selected explanatory notes are included to explain events and transactions that are significant to an understanding of
the changes in the Company’s financial position and performance since the latest annual unconsolidated financial
statements.

These unconsolidated condensed interim financial statements are un-audited, however, the same have been subject
to limited scope review by the statutory auditors of the Company, and are being submitted to the shareholders, as
required by listing regulations of PSX and section 237 of the Companies Act, 2017 (The Act).

The figures of the unconsolidated condensed interim Statement of Profit or Loss, and unconsolidated condensed
interim Statement of Comprehensive Income, for the quarter ended December 31, 2025 and December 31, 2024, and
notes forming part thereof, have not been reviewed by auditors of the Company, as they have reviewed the cumulative
figures for the six months ended December 31, 2025 and December 31, 2024.

Statement of compliance

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International Accounting
Standard Board (IASB) as notified under the Act ; and

- Provisions of, directives and notifications issued under the Act.

Where the provisions of, directives and notifications issued under the Act differ with the requirements of IAS 34, the
provisions of, directives and notifications issued under the Act have been followed.

Functional and presentation currency

These unconsolidated condensed interim financial statements are presented in Pakistani rupees which is also the
Company’s functional currency and all financial information presented has been rounded off to the nearest thousand
rupee, except otherwise stated.

Use of judgements and estimates

The preparation of these unconsolidated condensed interim financial statements, in conformity with accounting and
reporting standards as applicable in Pakistan, requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets, liabilities, income and expenses.
Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised
prospectively commencing from the period of revision. Judgments and estimates made by management in the
preparation of these unconsolidated condensed interim financial statements are the same as those that were applied
to the annual unconsolidated financial statements for the year ended June 30, 2025, except as disclosed in the note
4.1.3.

Change in accounting standards, interpretations and amendments to published accounting and reporting
standards

(a) New standards, amendments and interpretations that are effective for the accounting period beginning
July 01, 2025

There are certain amendments and interpretations to accounting and reporting standards which are mandatory
for the Company's annual accounting period beginning July 01, 2025; however, these do not have any significant
impact on these unconsolidated condensed interim financial statements.

(b) Standards, interpretations and amendments to published approved accounting standards not yet
effective

There are certain amendments to published accounting and reporting standards that will be applicable for the
financial year beginning on or after July 01, 2026 but are considered not to be relevant or to have any significant
effect on these unconsolidated condensed interim financial statements.

o




4.1

MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies and the methods of computation adopted in the preparation of these unconsolidated
condensed interim financial statements are same as those applied in the preparation of the unconsolidated financial
statements for the year ended June 30, 2025.

The Company follows the practice of conducting actuarial valuation annually at year end. Hence, the impact of re-
measurement of post-employment benefit plan has not been incorporated in these unconsolidated condensed interim
financial statements. However, the management has used the assumptions of their appointed expert as of June 30,
2025 for calculating the amount of provision and incorporated the resultant in these condensed interim financial
statements.

(Un-audited) (Audited)
December 31, June 30,
2025 2025
Note mmmemmmmeeme(RUp@ES in "000)-neenmmnen
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 4.1 50,977,167 48,777,835
Capital work in progress (CWIP) . 42 2,636,768 2,116,772

53,613,935 50,894,607

Operating fixed asset

The movement of balance during the period / year :

Opening balance - Written down value (WDV) 48,777,835 49,416,906
Transfers from CWIP 411 3,848,823 3,976,277
Adjustments during the period / year - 8,120
Disposals (WDV) 412 (141,420) (64,657)
Depreciation charged 413 (1,508,071) (4,558,811)
Closing balance (WDV) 50,977,167 48,777,835

Transfers from CWIP during the period / year

Buildings and structures on leasehold land 472,300 479,558
Plant and machinery 3,283,436 3,160,737
Furniture and fixtures 598 52,877
Office equipment 74,046 240,953
Vehicles 18,443 42,152

3,848,823 3,976,277

Disposals during the period / year - (WDV)

Plant and machinery 125,620 64,657
Vehicles 15,800 -
141,420 64,657

During the period, the management, with the involvement of relevant external experts, reassessed the useful lives of
certain items of plant & machinery and building in light of their current condition, operational efficiency and expected
future economic benefits.

As a result of this review, the useful lives of certain assets were revised with effect from July 01, 2025. The change has
been accounted for as a change in accounting estimate in accordance with International Accounting Standard (IAS) - 8
"Accounting Policies, Changes in Accounting Estimates and Errors" and has been applied prospectively.

Had there been no change in the use lives of plant and machinery and buildings, the loss for the six-month period
would have been higher by Rs. 732.449 million.




4.2

4.21

4.2.2

5.1

5.2

(Un-audited) (Audited)

December 31, June 30,
2025 2025
Capital work in progress Note eemmeemeeee-(Rupees in '000)-----------
The movement of balance during the period / year :
Opening balance 2,116,772 606,902
Additions 4218&422 4,368,819 5,486,148
Transfers to operating fixed assets 411 (3,848,823) (3,976,277)
Closing balance 2,636,768 2,116,772
Additions during the period / year
Plant and machinery 4,016,018 3,959,158
Land, Buildings and structures on leasehold land 274,115 1,181,689
Others 78,686 345,301
4,368,819 5,486,148

This includes mark up capitalised during the construction period amounting to Rs. 154 million (June 30, 2025: Rs. 123
million). Effective rate of mark-up capitalised is 11.86% (June 30, 2025: 15.98%) per annum.

(Un-audited) (Audited)

December 31, June 30,
2025 2025
INTANGIBLE ASSETS Note ------—-—---(Rupees in '000)-----------
Computer software 5 39,055 45,221
Capital work in progress (CWIP) 52 27,398 =
66,453 45221
Computer software
The movement of balance during the period / year :
Opening balance - (WDV) 45,221 45,484
Additions 2,000 16,934
Amortisation charged (8,166) (17,197)
Closing balance - (WDV) 39,055 45,221

This represents cost incurred on upgradation of the Company' existing ERP to Oracle Fusion. The project is currently
under implementation.

(Un-audited) (Audited)

December 31, June 30,

2025 2025
LONG TERM INVESTMENTS Note  ~r———r (Rupees in '000)-----------
Investment in subsidiary companies at cost
- Gul Ahmed International Limited 58,450 58,450
- Ideas (Private) Limited 3,462,756 3,462,756
- Gul Ahmed Ecotex (Private) Limited 6.1 89,351 2,841
- Gul Ahmed Ecofab (Private) Limited 6.1 89,351 2,841
- Gul Ahmed Circular Fabrics (Private) Limited 6.1 178,593 4,573

3,878,501 3,531,461

Investment at amortised cost
- Term Finance Certificate (TFCs) 70,000 70,000

m 3,948,501 3,601,461
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This represents amount paid by the Company on behalf of its subsidiaries for the purchase of land in a Special
Economic Zone (SEZ), for which shares will issued by the respective subsidiaries.

(Un-audited) (Audited)
December 31, June 30,
2025 2025
Note ---------—--(Rupees in '000)-----------
LOANS, ADVANCES AND OTHER RECEIVABLES 71 5,668,148 3,831,814

This includes Rs. 2,439 million receivable from a panel of insurance companies against claims filed for loss of stock-in-
trade, in rain and fire incidents during the period. The claims have been duly lodged in accordance with the insurance
policy terms, and assessment by the insurers is in progress. Management expects the claim to be settled in due

course; difference (if any) between the claimed and approved amount will be recognized in profit or loss upon final

settlement.

(Un-audited) (Audited)

December 31, June 30,
2025 2025
Note ~  —-eemmeeeee (Rupees in '000)-----------
SHORT TERM INVESTMENTS
Term deposit receipts (TDRs) 8.1 1,989,000 979,000

These TDRs are placed against bank guarantee margin. TDR carries markup at the rate of 9.6% to 11% (June 30,
2025: 9.6% to 11%) per annum.

(Un-audited) (Audited)
December 31, June 30,
2025 2025

wemeneemeeo(RUPEES iN '000)--rmmrmenes

RESERVES

Capital reserves
Amalgamation reserve
Against long term investments, capacity expansion and BMR

Revenue reserve
Unappropriated profit

LONG TERM FINANCING - SECURED

The change arising from financing activities on long term
financing during the period / year

Opening balance
Obtained

Unwinding of interest
Repayments

Closing balance

Current portion shown under current liabilities

o

8,252,059 8,252,059
23,000,000 23,000,000
31,252,059 31,252,059
10,060,002 10,200,284
41,312,061 41,452,343
19,270,655 17,825,523

329,305 4,700,000
12,297 28,251
(1,560,524) (3,283,119)
18,051,733 19,270,655
(3,586,665) (3,128,180)
14,465,068 16,142,475
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12.1.2

12.2

12.21

(Un-audited) (Audited)

December 31, June 30,
2025 2025
Note =~ - (Rupees in '000)-----------

SHORT TERM BORROWINGS
Local currency:

Running finance 620,750 2,478,795

Export refinance scheme 23,361,400 22,161,400

Other short term finances 2,313,000 4,204,545

26,295,150 28,844,740
Foreign currency:

Export facilitation scheme 8,450,286 8,645,751
Foreign currency import finance 2,022,929 783,043
Foreign currency export finance 14,354,710 13,884,170
24,827,925 23,312,964

111 51,123,075 52,157,704

The available borrowing limit from various banks amounts to Rs. 72,523 million (June 30, 2025: Rs. 67,325 million).
Local currency borrowings markup range from 7.5% to 12.4% (June 30, 2025: 8% to 12.5%) per annum payable
quarterly, whereas, foreign currency borrowings markup range from 2.5% to 5% (June 30, 2025: 2.5% to 5%) per
annum. These are secured against pari passu hypothecation charge over stores and spares, stock-in-trade, trade
debts and other receivables. Unavailed facility at the period end was Rs. 21,400 million (June 30, 2025: Rs. 15,167
million).

CONTINGENCIES AND COMMITMENTS
Contingencies

The status of contingencies, as reported in the annual unconsolidated financial statements for the year ended June 30,
2025, has remained unchanged during the current period except for the following new developments:

Regarding the matter of super tax, as disclosed in Note 24.8 to the unconsolidated financial statements for the year
ended June 30, 2025, following the passage of the 27th Amendment on November 13, 2025, the Supreme Court no
longer has jurisdiction to hear certain cases, including super tax cases. Accordingly, these cases were transferred to a
newly established court, the Federal Constitutional Court (FCC). On January 27, 2026, the Federal Constitutional
Court decided the case against the Company. The amount of super tax has been fully provided in these condensed
interim financial statements.

Regarding the matter of the Off Grid (Captive Power Plant) Levy as disclosed in Note 24.13 to the unconsolidated
financial statements for the year ended June 30, 2025. the Honourable Islamabad High Court vide its order dated July
31, 2025 decided the case against the Company and dismissed the petition.

Furthermore, the Company filed constitutional petition before the Honourable Balochistan High Court challenging the
Gas Levy Ordinance as well as the levy amounts for March 2025 onwards. On October 28, 2025, the Honourable
Balochistan High Court dismissed all constitutional petitions filed by various companies challenging the validity of the
Off -Grid (Captive Power Plants) Levy Act, 2025.

The Company has now filed an appeal before the Islamabad High Court against the judgment passed by the
Honourable Balochistan High Court, and the case is currently pending for hearing. Regarding the case filed by the
Company against the notification challenging with its retrospective implication from February 01, 2025 to March 06,
2025, the case has been decided by the Honourable Sindh High Court in favour of Company vide its judgment dated
January 12, 2026.

Guarantees and others

Guarantees of Rs. 5,991 million (June 30, 2025: Rs. 5,464 million) have been issued by banks on behalf of the
Company which are secured by pari passu hypothecation charge over stores and spares, stock-in-trade, trade debts

and other receivables. These guarantees includes guarantees issued by related parties amounting to Rs. 2,980 million
(June 30, 2025: Rs. 2,980 million).

a1t
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12.2.4

12.3

12.3.1

12.3.2

13

131

13.2

13.3

Post dated cheques of Rs. 30,253 million (June 30, 2025: Rs. 30,298 million) are issued to Custom Authorities in
respect of duties on imported items availed on the basis of consumption and export plans.

Bills discounted amounted to Rs. 8,064 million (June 30, 2025: Rs. 11,220 million), including bills discounted from
related parties amounting to Rs. 2,723 million (June 30, 2025: Rs. 3,643 million).

Corporate guarantee of Rs. 259 million (June 30, 2025: Rs. 264 million), Rs. 1,114 million (June 30, 2025: Rs. 1,129
million) and Rs. 252 million (June 30, 2025: Rs. 256 million) have been issued to various banks in favor of subsidiary
companies - GTM (Europe) Limited - UK, Gul Ahmed International FZC - UAE and Sky Home Corp- USA respectively.

(Un-audited) (Audited)
December 31, June 30,
2025 2025
Note =====------(Rupees in '000)------—----

Commitments
Capital expenditure for plant and machineries 2,086,084 3,892,512
Capital expenditure for intangible assets 155,255 -
Other than capital expenditure 1231 10,757,758 22,222,457
Forward foreign exchange contracts 12.3.2 28,933,578 9,183,718

Other than capital expenditure includes commitments for purchase of raw materials and stores and spares.

This includes forward foreign exchange contracts amounting to USD 30 million (2025: USD 30 million), equivalent to
Rs. 8,450 million (June 30, 2025: Rs. 8,646 million) obtained under pre-shipment exports. The Company is obligated
to provide export documents against such amount. The above liability has been appropriately recorded under Export
Facilitation Scheme and is disclosed in note 11 of these unconsolidated condensed interim financial statements.

(Un-audited) (Un-audited)
December 31, December 31,

2025 2024
Note =s====------(Rupees in '000)-----------
REVENUE FROM CONTRACT WITH CUSTOMERS - NET
Export sales
Direct 51,309,300 56,875,230
Indirect 15,078,059 23,197,995

66,387,359 80,073,225

Trade and other discount (392,385) (661,108)
Commission (1,200,619) (963,489)
Sales tax (2,300,043) (3,542,182)

62,494,312 74,906,446

Local sales 13.1 9,028,304 8,222,628

Brokerage (155,298) (237,968)

Sales tax (1,381,253) (1,254,299)
7,491,753 6,730,361

69,986,065 81,636,807

Local sales include revenue from in-house manufacturing services on behalf of third party of Rs. 643 million
(December 31, 2024: Rs. 471 million).

Information with respect to disaggregation of revenue by internal segment and geographical location is disclosed in
note 17 of these unconsolidated condensed interim financial statements.

All revenue is earned from shariah permissible business.

o
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(Un-audited) (Un-audited)
December 31, December 31,

2025 2024
Note -=mmemmmmm-=(RUpees in '000)----=-e----
LEVIES
Levy 14.1 718,590 800,732
Prior tax (338,600) -
379,990 800,732

This includes provision for minimum tax under section 113 and taxes paid under section 154 of Income Tax
Ordinance, 2001 (ITO, 2001), representing levy in terms of requirements of IFRIC 21 / IAS 37.

(Un-audited) (Un-audited)
December 31, December 31,
2025 2024
-==---------(Rupees in '000)-----------

TAXATION
Current tax - (197,319)
Prior tax 192,598 617,747

15.1 192,598 420,428

The Company is subject to Minimum Tax Regime under section 113 and 154 of ITO, since majority of the Company's
income falls under the ambit of minimum tax regime, the relationship between tax expense and accounting profit has
not been presented in these unconsolidated condensed interim financial statements.

As per the guidelines issued by Institute of Chartered Accountants of Pakistan on application of IAS 12 'Application
Guidance on Accounting for Minimum Taxes and Final Taxes', no deferred tax is required to be booked as the
Company, based on the projections of taxable income, is expected to be taxed under Minimum Tax u/s 113 and 154
of the Income Tax Ordinance, 2001 for the foreseeable future. Hence the Company has not recorded any deferred tax
liability as at December 31, 2025 and June 30, 2025

(Un-audited) (Un-audited)
December 31, December 31,

2025 2024
Note ~  -—=-eeeeeee- (Rupees in '000)-------ex--
CASH AND CASH EQUIVALENTS
Cash and bank balances 530,344 421,949
Running finance 11 (620,750) (6,886,172)

(90,406) (6,464,223)

SEGMENT INFORMATION

The Company's operations have been divided in below segments based on the nature of process and internal
reporting. Following are the reportable business segments:

a)  Spinning: Production of different qualities of yarn using both natural and artificial fibres.
¢) Home Textile:  Production of different types and qualities of products falling under the definition of home textile.
d) Others: Weaving, Fiber Bleaching, Knitting, Yarn dyeing and Dyed yarn fabric etc.

Transactions among the business segments are recorded at cost.
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