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DIRECTORS’ REVIEW
Dear Shareholders,

On behalf of the Board of Directors, we are pleased to present the Company’s Condensed Interim
Financial Statements for the half-year period ending December 31st, 2025, as reviewed.

During the half-year ended December 31, 2025, Pakistan’s economy continued its transition from
stabilization to a moderate recovery phase, underpinned by improved macroeconomic indicators and
sustained policy reforms. The country witnessed a pickup in economic activity, with GDP growth
recording 3.71% in Q1-FY26, driven largely by a resurgence in the industrial and agricultural sectors.
A notable achievement was the significant deceleration in headline inflation, which eased to
approximately 5.6% YoY in December 2025, allowing the State Bank of Pakistan to continue its
monetary easing cycle by reducing the Policy Rate to 10.5%. On the external front, while the trade deficit
widened slightly due to import normalization, resilient worker remittances and official inflows helped
maintain foreign exchange reserves above the $15.8 billion mark, ensuring currency stability. Despite
these positive trends, the operating environment remained challenging due to elevated energy costs
and global trade headwinds, necessitating a cautious approach to cost management and operational
efficiency.

The shareholders in the EOGM dated December 28, 2024 had approved the Scheme of Compromises,
Arrangement, and Reconstruction of LSE Financial Services Limited and Digital Custodian Company
Limited (DCCL). Afterwards, the Honorable Lahore High Court vide its Order under C/o 75382/2024
dated October 13, 2025 sanctioned the Scheme. As per the sanctioned Scheme, the distribution of the
shares of LSECL and shares of LSEFSL held by DCCL has been distributed to the shareholders of both
LSEFSL and DCCL. The share capital of LSEFSL has also been restructured through reduction in the
authorized and paid-up capital as per the sanctioned scheme.

Financial Performance - LSEFSL

The financial highlights of the half yearly reviewed Condensed Interim Financial Statements of the
Company for the period ended December 31+, 2025, in comparison with the corresponding period of
previous year are as follows:

Financial Highlights Dec-25 Dec-24
Rupees in “000”

Operating Income 14,031 15,931
Other Income 4,748 12,070
Share of profit of Associates 1,461 6,542
Admin & General Expenses (51,127) (20,321)
Finance Cost (1,042) (119)
Profit before Taxation (31,929) 14,103
Taxation (4,222) (3,850)
Net Profit (36,152) 10,253
Equity + Revaluation Surplus 249,957 456,979
Total Asset 319,393 489,181
Net Asset 249,957 456,980
Total Liability 69,435.80 32,201.13
Shares outstanding (Nos.) 27,000 35,678
Earnings per share EPS (1.34) 0.38

LSE Financial Services Limited

The Exchange Hub | LSE Plaza | 19-Kashmir Egerton Road | Lahore - 54000 | Pakistan
Tel: +92 42 36368000-4 | Email: info@lse.com.pk
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Management is actively pursuing a range of high-potential business opportunities, carefully evaluating
each for strategic fit and long-term value. Focus remains on investments and initiatives that can drive
sustainable growth, enhance shareholder value, and position the Company as a dynamic player in the
evolving financial and investment landscape.

Chief E ive Officer %lrector

February 27, 2026

LSE Financial Services Limited

The Exchange Hub | LSE Plaza | 19-Kashmir Egerton Road | Lahore - 54000 | Pakistan
Tel: +92 42 36368000-4 | Email: info@lse.com.pk
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b : Ilyas Saeed & Co.
m g l WO r I d W I d e Chartered Accountants

108-J-3, Model Town, Lahore - Pakistan
T : +92 42 3586 8849, 3586 1852

E : info@ilyassaced.com

W: www.ilyassaeed.com

INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE MEMBERS OF LSE FINANCIAL SERVICES LIMITED
REPORT ON REVIEW OF INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of LSE Financial
Services Limited (the Company) as at 31 December 2025 and the related condensed interim statement of profit
or loss, condensed interim statement of other comprehensive income, condensed interim statement of changes
in equity, condensed interim statement of cash flows and notes to the financial statements for the half year then
ended (here-in-after referred to as the “interim financial statements"). Management is responsible for the
preparation and presentation of these interim financial statements in accordance with approved accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to express a
conclusion on these interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements 2410 "Review
of Interim Financial Statements Performed by the Independent ‘Auditor of the Entity". A review of interim
financial statements consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all. material matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
financial statements are not prepared, in all material respects, in accordance with approved accounting and
reporting standards as applicable in Pakistan for interim financial reporting.

Other Matters

The figures of the condensed interim statement of profit or loss and condensed interim statement of other
comprehensive income for the quarter ended 31 December 2025 and 31 December 2024 have not been reviewed,
as we are required to review only the cumulative figures for the half year ended 31 December 2025.

The condensed interim financial statements of the Company for the half year ended 31 December 2024 and the
annual financial statements of the Company for the year ended 30 June 2025 were reviewed and audited by
another firm of chartered accountants who vide their reports dated 25 February 2025 and 01 November 2025
expressed an unmodified conclusion and opinion thereon respectively.

The engagement partner on the review resulting in this independent auditor’s review report is Bushra Sana.

Jigas 4, Iy

Ilyas Saeed & Co.
Chartered Accountants
Lahore

Dated: 27 Febraary o726
UDIN: RR202510278XGmetLf0Q

Ilyas Saeed & Co. is a partnership firm registered in Pakistan and an independent member of MGI Worldwide,
a network of independent accounting, auditing, tax and consulting firms worldwide.




LSE FINANCIAL SERVICES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMBER 31, 2025

ASSETS

Non-Current Assets

Investment in associates
Loan to director

Long term deposits
Goodwill arising an scheme

Current Assets

Receivables, advances and prepayments
Income tax refunds due from Government - net
Cash and bank balances

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized share capital
42,900,000 (June 30, 2025: 111,900,000)
ordinary shares of Rs. 10 each

Share capital

Issued, subscribed and paid-up share capital
Share premium

Fair value reserve

Un-appropriated profits

Total equity
Non-Current Liabilities

Long term financing
Deferred tax liability

Current Liabilities

Trade and other payables
Current portion of long term financing
Unpaid dividend

Depasits payable related to discontinued operations

CONTINGENCIES AND COMMITMENTS

Note

8.2

11

December 31, June 30,
2025 2025
(Un-audited) (Audited)

(Rupees in thousand)

The annexed notes | to 20 form an integral part of these condensed interim financial statements.

Chief Execufive Qfficer

214,766 184,775
3479 3,044
5,009 5,009

32,125 -

155,379 392,828

4,427 40,805

48,061 45521

11,526 10,027

64,014 96,353

319,393 489,181
& 1.1 19'000
270,000 356,776

- 31,355

> 2,897

(20,043) 65,951

249,987 456,979
3,714 7.391
3,714 7,391

50,816 8,943
1,058 2,020
27 27
51,901 10,990
13,821 13,821

319,393 489.181
Teco

Directoyr




LSE FINANCIAL SERVICES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Note

Revenue 13
Other Income

Operating Expenses
Administrative and general expenses

Qperating Profit / (Loss)

Finance cost

Share of profit of associates accounted for using the
equity method - net of tax
Profit / (loss) before Taxation and levy

Levy 14

Profit / (Loss) before Taxation

Taxation 15

Profit / (Loss) after Taxation

Earnings Per Share (basic and diluted) - Restated 16

|

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements,

Half Year Ended Quarter Ended
2025 2024 2028 2024
——(Un-audited)—- ——(Un-audited)—-
Rupees in thousand Rupees in thousand
14,031 15,931 6,769 7,030
4,748 12,070 2,291 5410
(51,127) (20,321) (24,464) (11,879)
(32,348) 7,680 (15,404) 361
(1,042) (119) (1,005) (46)
1,461 6,542 (728) 4,304
(31,930) 14,103 (17,137) 4,819
(509) (2,316) 1,484 (1.354)
(32,439) 11,787 (15,653) 3,465
(3,7149) (1,534) 3,714 (1,534)
(36,152) 10,253 (11,939) 1,931
(1.34) 038 (0.44) 0.07
TISco

Director



LSE FINANCIAL SERVICES LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMRBER 31, 2025

Half Year Ended Quarter Ended December |
2025 2024 2025 2024
——{Un-audited)— ——{Un-audited)——-
Rupees in thousand Rupees in thousand
Profit / (loss) for the period (36,152) 10,253 (11,939) 1,931
Other comprehensive income
ftems that may be classified to profit or loss:
ltems that may not be classified to profit or loss:
Share of other comprehensive income from associate - 1,625 - 1,625
Less: Deferred tax - (244) i (244)
- 1,381 - 1381
Total comprehensive income / (loss) for the period (36,152) 11,634 (11,939) 31312

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements,
Isco

/ ruwlf//”’

Chicf Financlal Officer Director




LSE FINANCIAL SERVICES LIMITED i
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Balance as at June 30, 2024 (Audited)

Profit for the period
Other comprehensive income
Total comprehensive income for the period

Transactions with owner:

Cash dividends of Rs. 0.50 per share for the year
ended June 30, 2024 (Final)

Balance as at Dec 31, 2024 (Un-audited)

Balance as at June 30, 2025 (Audited)
Profit for the period

Other comprehensive income
Total comprehensive income for the period

Adjustments / transfers as per scheme of merger

Balance as at December 31, 2025 (Un-gudited)

Share Share ||Falr Value| [ Unappropriated|| Total
capital ||premium|| reserve profit equity
Rupees in thousands
356,776 31,355 - 65,605 453,736
- - e 10,253 10,253
- - 1,381 - 1,381
- - 1,381 10,253 11,634
- . 5 (17,680)  (17,680)
356,776 31,355 1,381 58,178 447,690
356,776 31,355 2,897 65,951 456,979
= n - (36,152) (36,152)
B = (36,152)  (36,152)
(86,776) (31,355) (2,897) (49,842) (170,870)
270,000 - - {20,043) 249,957

The annexed notes | to 20 form an integral part of these condensed interim financial statements.

Ch

cf Financial Officer

Tsce

H

(
o

Director




LSE FINANCIAL SERVICES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before levy and taxation

Adjustments for:
- Gain on disposal of property and equipment
- Return on bank deposits
= Unrealized fair value loss on investment
- Share of profit of associates
- Unwinding of discounting
- Finance cost

Operating profit / (loss) before working capital changes
(Increase) / decrease in current assets:

- Trade and other receivables
Increase / (decrease) in current liabilities:

- Trade and other payables

- Deposits payable related to discontinued operations
Net Cash Used in Changes in Working Capital

Cash Used in Operations

Employees' welfare fund paid

Earmed leaves paid

Finance cost paid

Income tax paid

Net Cash Used in Operating Activities

CASH FLOWS FROM INVESTING ACTIVITLES

Investments made during the period

Investments matured during the period

Loan to director

Dividend received from associates

Profit received on savings bank accounts

Net Cash Generated from / (Used in) Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid

Loan from associated companies for investment in MTS
Repayment of long term financing

Advance to associates-net

Net Cash (Used in) / Generated from Financing Activities

Net Increase / decrease in Cash and Cash Equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Half Year Ended December 31,

2025

2024

=aem-{Un-audited)-----
Rupees In thousands

(31,930 14,103
(460) (6,329)
(1,461) (6,542)
(841) (1,250)
1,042 || 119
(1,719) (14,002)

(33,649) 101
36,378 (26,049)
41,873 (43)
£ (30)
78,251 (26,122)
44,602 (26,021)
(1,042) (119)
(3,049) (5,360)
40,512 (31,500)
- (984,296)

% 1,043,885
7,951 5,760

S 5,000
460 8.528
8,410 78,877
. (15,000)
- (17.645)
(962) (962)

(46,462) .

(47,424) (33,607)
1,499 13,770
10,027 23,443
11,526 37213

The anncxed notes | to 20 form an integral part of these condensed interim financial statements.

Chiel E ve Dfficer Clilef Financial Officer

4

IsCe
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Director




LSE FINANCIAL SERVICES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

1 CORPORATE AND GENERAL INFORMATION
1.1 Legal status and operations

LSE Financial Services Limited ("the Company") was originally incorporated with the name of Lahore
Stock Exchange (Guarantee) Limited under the repealed Companics Act, 1913 (now thc Companies Act,
2017) on October 05, 1970 as a Company limited by guarantee. The Company was re-registered as a public
unlisted Company limited by shares on August 27, 2012. Consequent to the integration of all stock
exchanges of the country on Jan 11, 2016, the Company obtained an NBFC license to start functioning as
an investment finance services company under the name LSE Financial Services Limited, The Company
underwent a series of restructuring during 2023 and 2024. On Jan 11, 2025, the Company's NBFC license
expired and the Company decided to not renew the same, Hence, the Company is no longer aperating as an
NBFC after the said date,

On May 31, 2024, the shares of the Company started trading on Pakistan Stock Exchange Limited ("PSX")
consequent to the transfer of the listing status from Modaraba Al-Mali (Modaraba) under the scheme of
arrangement with its management company - L.SE Capital Limited.

The Head office / Registered Office of the Company is located at the Exchange Hub, LSE Plaza, 19,
Khayaban-e-Aiwan-e-Igbal, Lahore, Pakistan.

1 BASIS OF PREPARATION
2.1 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:
- International Accounting Standard (IAS) 34 - Interim Financial Reporting, issued by the International
Accounting Standards Board (LASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017; and

- Provisions of the Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the
NBFC Rules), and Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the
Where the provisions of and directives issued under the Companies Act, 2017, the NBFC Rules and the
NBFC Regulations differ from the IFRS Standards, the provisions of and directives issued under the
Companies Act, 2017, the NBFC Rules, and the NBFC Regulations have been followed.

2.2 These condensed interim financial statements have been reviewed by the external auditors of the Company
and should be read in conjunction with audited annual financial statements of the Company for the year
ended June 30, 2025.

3 MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies and the methods of computation adopted in the preparation of these condensed
interim financial statements are consistent with those applied in the preparation of audited annual financial statements
for the year ended June 30, 2025,
3.2 Change in accounting standards, interpretations and amendments to published accounting and
reporting standards

a) Amendments to published accounting & reporting standards which became effective during the

There were certain amendments to accounting and reporting standards which became mandatory for the
Company during the period. However, the amendments did not have any significant impact on the financial
reporting of the Company and, therefore, have not been disclosed in these condensed interim financial
statements,

b) Amendments to published accounting and reporting standards that are not yet effective:

There are certain amendments to the accounting and reporting standards that will be mandatory for the
Company's annual accounting periods beginning on or afler January 1, 2025. However, these amendments
will not have any significant impact on the financial reporting of the Company and, therefore, have not been
disclosed in these condensed interim financial statements,

Isce



LSE FINANCIAL SERVICES LIMITED

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

When preparing the condensed interim financial statements, management undertakes a number of judgments,
estimales and assumptions about recognition and measurement of assets, liabilities, income and expenscs. The actual
results may differ from the judgments, estimates and assumptions made by management, and will seldom equal the
estimated results, The judgments, estimates and assumptions applied in the condensed interim financial statements,
including the key sources of estimation uncertainty, were the same as those applied in the Company’s last audited
annual financial statements for the year ended June 30, 2025. The only exceptions are the estimate of income tax
liabilities which is determined in these condensed interim financial statements using the estimated average annual
effective income tax rate applied to the pre-tax income of the interim period.

INVESTMENT IN ASSOCIATES December 31, June 30,
2025 2025
Nate Un-audited Audited
Rupees in thousand
Under Equity Method
LSE Capital Limited (LSECL) 5.1 - 171.469
Digital Custodian Company Limited (DCCL) 52 214,766 213,306

214,766 384,775

5.1 LSE Capital Limited

LSE Capital Limited ("LSECL") (formerly Bank Islami Modaraba Investments Limited) was incorporated
in Pakistan on January 22, 1986, as an unlisted public limited company under the repealed Companies
Ordinance, 1984 (now the Companies Act, 2017). Subsequently, it was registered as a Modaraba Company
with the Registrar of Modaraba Companies and Modarabas, under the Modaraba Companics and Modaraba
(Floatation and Control) Ordinance, 1980. The registered office of the Company is situated at LSE Plaza,
Khayaban-e-Aiwan-Igbal Road Lahore. Pursuant to the order of the Honorable Lahore High Court (C.O,
No. 75382/2025) dated October 13, 2025, the Scheme of Compromises, Arrangement, and Reconstruction
between LSE Financial Services Limited (LSEFSL) and Digital Custodian Company Limited (DCCL) has
been duly sanctioned. Under the approved Scheme, the Court has authorized for the distribution of shares
of LSE Capital Limited (LSECL) held by the Company to its shareholders.

5.2 Digital Custodian Company Limited

Digital Custedian Company Limited ("DCCL") was incorporated on February 12, 1992 under the repealed
Companies Ordinance, 1984 (now the Companies Act, 2017) as a private limited company. The status of
the Company was converted from private limited company to unlisted public limited company on June 19,
2009. The registered office of the company is localed at the Exchange Hub, LSE Plaza, Aiwan-e-Igbal
Road, Lahore. These shares were acquired by the Company under the Scheme of Arrangement sanctioned
by the Honorablc Lahore High Court an April 3, 2024. These shares are transferable to LSE Capital against
the settlement of the acquisition of the listing status from Modaraba Al-Mali.

Reconciliation of changes in carrying value of investments in associates:

December 31, 2025
LSECL [ DpccL | Total

Rupees in thousand ——-—-—
Balance as at July 01, 2025 - 213,306 213,306
Scheme impact - 2
Share of total income / (loss) - 1,461 1,461
Share of total comprehensive income / (loss) - = &
Dividend recelved during the period - = -
Balance as at December 31, 2025 - 214,766 214.766
No. of shares held - 14,401,436
Shareholding in % age 0.00% 36.00%

T o
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LSE FINANCIAL SERVICES LIMITED

June 30, 2025
LSECL | _DCcCL | Total
---------- Rupees in thousand -------=-===—-
Balance as at June 30, 2024 161,010 210,890 371,900
Share of total income / (loss) 13,044 1,424 14,468
Share of total comprehensive income / (loss) 2,415 992 3,407
Dividend received during the period (5,000) - (5,000)
Balance as at June 30, 2025 171,469 213,306 384,775
Na. of shares held 10,000,000 18,817,517
Shareholding in % age 5.52% 36.00%
LOAN TO DIRECTOR December 31, June 30,
2025 2025
Note (Un-audited) {Audited)
Rupees in thousand
Loan to director 6.1 3,479 10,588
Less: current portion of loan - (7.544)
3,479 3,044
6.1 Movement in loan to director
Opening balance 10,588 23,812
Disbursements . -
Less: Discounting of loan - -
10,588 23,812
Unwinding of discounting 841 3,922
Reccipts (7,951) (17,146)
Closing balance 3.479 10,588
6.1.1 This represents loan provided to the Executive Director Mr. Aftab Ahmed of thc Company as per
Company's policy. The loan provided is secured against pledged shares of Mr. Aftab Ahmed. This is
repayable in 5 years and carries markup @ 12% per annum. The effective interest is 21.97% per annum.
RECEIVABLES, ADVANCES AND PREPAYMENTS December 31, June 30,
2025 2025
(Un-audited) (Audited)
Note Rupees in thousand
Receivables 4,427 2,959
Due from related parties 71 - 30,302
Current portion of loan to directar . 7,544
4,427 40.805
7.1 Due from related parties
LSE Capital Limited - 26,572
LSE Ventures Limited - 206
Digital Custodian Company Limited - 3.524
- 30,302
SHARE CAPITAL
AUTHORIZED SHARE CAPITAL
Authorized share capital comprises of 42,900,000 (June 30,
2025: 111,900,000) Ordinary shares of Rs. 10 each, 8.1.1 429,000 1,119,000

8.1.1 During the period, the Company has reduced its autharized share capital from Rs. 1.119 billion (111 million
ordinary shares at Rs. 10 each) to Rs, 429 million (42.9 million ordinary shares at Rs. L0 each) as approved
by its shareholders in their general meeting held on November 27, 2025.

Isco



LSE FINANCIAL SERVICES LIMITED

8.2 1SSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

10

11

December 31,  June 30, December 31, June 30,
2025 2025 Note 2025 2025
Un-Audited Aundited Un-Audited Audited

{Number of shares) {Rupees in thousand)

Ordinary shares of Rs. 10/- each

27.000,000 35,677,578 issued for consideration other than 8.2.1 270,000 356,776
cash
Reconciliation of changes in number of shares is as follows:
Opening balance (as at 30.06.2025) 356,776
Under the Scheme dated April 03, 2024:
Shares issued during the period N
(86,776)

Share capital reduced during the period
Closing balance (as at 31.12,2025) 270,000

8.2.1 Pursuant to the order of the Honorable Lahore High Court (C.0. No. 75382/2025) dated Octaber 13, 2025,
and in accordance with the approved Scheme, the Court has authorized and approved the reconstruction of
the Company’s share capital and reserves. Consequently, the capital has reduced to PKR 270,000,000,
representing 27,000,000 ordinary shares of PKR 10 each.

LONG TERM FINANCING December 31, June 30,
20258 2025
Note (Un-audited) (Audited)
. Rupees in thousand
Bank Al Habib Limited 1,058 2,020
Less: Current portion 1,058 2,020
9.1 The long term financing facility has been obtained from Bank Al Habib Limited for the purchasc and
installation of 100 KW On-Grid Solar System under the State Bank of Pakistan financing scheme for
Renewable Energy Category-1I. It carries mark-up at SBP rate of 2% with spread of 2% per annum, payable
quarterly. The bank has marked lien over PLS accounts for Rs. 3.94 million. The tenor of the facility is 5
years from the date of disbursement.
TRADE AND OTHER PAYABLES December 31, June 30,
2025 2025
Note Un-audited Audited
Rupees in thousand
Trade creditors 827 1,298
Due to related parties 10.1 43,722 B
Accrued liabilities 2,621 2,173
Punjab Workers Welfare Fund payable 2,345 2,345
Witholding tax payable 387 3,064
Sales tax payable 902 51
Accrued mark-up 13 1z
' 50,816 8,943
10.1 Due to related parties
L.SE Capital Limited 43,722 .
43,722 )

This represents amounts due to related parties in the normal course of business and payable on demand. These
balances are unsecured and carry a markup @ 6-month KIBOR+1% as approved in the meeting of members of the

Company.

DEPOSITS PAYABLE RELATED TO DISCONTINUED OPERATIONS

These amounts relate to the discontinued operations of the Company. Together with this amount, some quantity ot
listed and unlisted shares are also held by the Company on off-balance sheet basis. Together, the same ure to be
accounted for in the balance sheet of LSE Capital from FY 2026.

Tsco



12

14

15

16

LSE FINANCIAL SERVICES LIMITED

CONTINGENCIES AND COMMITMENTS
Contingencies

There are no significant changes in the status of contingencies as reported in the audited annual financial statements
of the company for the year ended June 30, 2025, except;

The Company has not provided for the provision against Punjab Warkers Welfare Fund (WWF) amounting to Rs.
1.717 million (2024: Rs. 1.515 million ) in these condensed interim financial statements on the ground that in
accordance with the provisions of Punjab Workers Welfare Fund Act, 2019, the business activities of the Company
does not fall in the definition of establishment as defined in the Act and the Company has not employced any workers
who are entitled for availing any benefits of WWF. The Company has also taken up the case with The Punjab
Revenue Authority (PRA).

Commitments

There are no significant changes in the status of Commitments as reported in the audited annual financial statements
of the company for the year ended June 30, 2025,

REVENUE Half Year Ended December || Quarter Ended December 31 .|
2025 || 2024 2025 [ 2024
(Un-audited) (Un-audited)
Rupees in thousand Rupees in thousand
Revenue from Margin Trading System of NCCPL - 2,250 " 0
Fund Management Fee 16,704 16,287 8,059 8,372
Less: PRA Sales tax (2,673) {2,606 (1,290) (1,342)
14,031 13,681 6,769 7,030
Tatal revenue 14,031 15,931 6,769 7,030
LEVY
Final - - - -
Minimum 509 2,316 (1,484) 1,354
509 2316 (1,484) 1,354
TAXATION
Current 750 - 750
Prior - 52 - 52
Deferred 3,714 732 3,714 732
3,714 1,534 3,714 1,534
EARNINGS PER SHARE . Half Year Ended December Quarter Ended December
2025 || 2024 2005 || 2024
~—-—{(Un-audited)--—- ——(Un-audited)-----
Basic & diluted earnings per share .
Profit / (loss) after tax (Rs. In '000s) (36,152,237) 10,252,744 {11,939,012) 1,931,005
Weighted average number of shares outstanding Restared Restated
during the period (Number) 27,000,000 27,000,000 27,000,000 27,000,000
Earnings per share (Rupees) - Basic and diluted -
{Rs. per share) (1.34) 0.38 (0.44) 0.07

Comparative for earnings per share has been restated to incorporate the impact of shares split during the period.
Tsco



LSE FINANCIAL SERVICES LIMITED

17 TRANSACTIONS WITH RELATED PARTIES
Related parties comprise associated companies / undertakings, companies where dircctors also hold directorship.
retirement benefits fund and key management personnel. Significant balances and transaclions with these related
parties during the period are as under:

Name of related Basis of Transactions during the period December December
parties relationship B 31,2025 || 31,2024
——(Un-audited)-----

Rupees in thousand

Transactions during the period

LSE Capital Associate Investment in MTS - Prinicpal - 183,821

Limited Investment in MTS - Prinicpal repayment - (201,466)
Investment in MTS - markup accrued - (4,783)
Equity management fee payable - (3,568)
Markup on intercompany balance 971 230
Dividend Received - 5,000
Payment on behalf of Company - (3.,020)

LSE - Employees' Bmplivee

$r0v1dcnt Fund benefits Trust Contribution for the period (547) (169)

rust
Directors Directors Meeting fees paid (450) (950)
Balance outstanding as at December June 30,
31,2025 2025

Un-audited Audited
Rupees in thousand

Receivables, advances and prepayments

Members Contribution fund Other reccivables due from related parties 410 662
Investor Protection fund Other receivables due from related parties 921 1,716
Trading Right Entitlement i .
d ]ati i

Cortiiiocte Holders Contribiidn Other receivables due from related parties 1,638 2,97
Trade and other payables

Receivable from related party o 23,274

Payable to related party (43,722) -

18 CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial Reporting),
corresponding figures in the condensed interim statement of financial position comprise of balances as per the audited
annual financial statements of the Company for year ended June 30, 2025 and the corresponding figures in the
condensed interim statement of profit or loss, condensed interim statement comprehensive income, condensed interim
statement of cash flows and condensed interim statement of changes in equity comprise of balances of comparable
periad as per the condensed interim financial statements of the Company for the half year ended December 31, 2024.

{9 AUTHORIZATION OF FINANCIAL STATEMENTS

These condensed interim financial statements (un-audited) are approved and authorized for issuance on
27 February, 2026 by the Board of Directors of the Company.

20 GENERAL
The figures in these condensed interim financial statements have been rounded off to the nearest thousand Rupee

unless otherwise stated.
Jsto

Chlef Financlal Officer EDirm-lnr

Chief Executivg Officer


Usman Ali
Typewritten text
27 February, 2026
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