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Ali Asghar Textile Mills Ltd (AATML)
LOGISTICS SOLAR POWER  INVESTMENTS

VISION STATEMENT

To strive to excellence through Commitment, Integrity, Honesty
and Team Work

MISSION STATEMENT

To invest and operate successful logistic center and invest in high
return ventures/companies. To utilize all available resources in a
most efficient manner.



DIRECTORS’ REPORT TO THE SHAREHOLDERS
For the half year ended December 31, 2025

Dear Shareholders,

On behalf of the Board of Directors, I am pleased to present the Company’s performance for the
half year ended December 31, 2025. Over this period, we remained focused on disciplined
execution across our core logistics and warehousing operations, strengthened governance and
risk controls, and actively managed our investment portfolio in line with market opportunities.

Ali Asghar Textile Mills Limited — Key Results (Half Year Ended Dec 31)

(Amounts in PKR million, EPS in PKR/share)

Item HY Dec 2024 (restated) HY Dec 2025 YoY change

Revenue (Logistics/Warehouse services)
Direct service charges

Gross profit

Administrative expenses

Other income

Finance cost

Levies

Profit before tax (PBT)

Profit after tax (PAT)

EPS

36.8 37.4 +1.6%
(18.2) 21.6)  +18.9%
18.6 158  -152%
(16.2) (14.7) -9.1%
94.2 2115 +124.5%
(12.8) (10.1) -20.7%
0.0 (43.1) n/m
83.8 1593  +90.1%
90.3 219.8  +143.4%
2.03 495 +143.8%

B) Balance sheet + cash (June 2025 — Dec 2025 movement)

Financial position highlights (PKR million):
« Total assets: 3,025.1 — 3,545.3

« Total equity: 2,507.7 — 2,944.5
o Total liabilities: 517.4 — 600.8

Operating performance



Our core logistics and warehousing business continued to provide stable revenue and predictable
utilization, supported by ongoing customer relationships and sustained demand for storage and
logistics services. During the half year, revenue remained steady at PKR 37.4 million (HY Dec
2024: PKR 36.8 million). While direct service charges increased, we offset part of this pressure

through administrative cost discipline, reducing administrative expenses to PKR 14.7 million
(HY Dec 2024: PKR 16.2 million).

The subsidiary of AATML , Fazal solar energy pvt Itd carried out smooth operations and
generated 526.04 MW of photovoltaic energy and saved 263 metric tons of CO 2 emisson. The
subsidiary operations were as per target and solar panels maintenance and o and m operations
were performed without any mishap. The sole customer of the power generated also was
satisfied with the production and paid on time

Investment income and profitability

Market conditions and portfolio performance were key contributors to the period’s results. Other
income increased to PKR 211.5 million (HY Dec 2024: PKR 94.2 million), supporting a strong
uplift in profitability. Despite the introduction of levies amounting to PKR 43.1 million, the
Company delivered profit before tax of PKR 159.3 million (HY Dec 2024: PKR 83.8 million)
and profit after tax of PKR 219.8 million (HY Dec 2024: PKR 90.3 million). Accordingly,
earnings per share improved to PKR 4.95 (HY Dec 2024: PKR 2.03). The PSX strengthened
due to improving macro and higher profitability of major listed companies. Your company
portfolio of carefully curated stocks outperformed the index due to heavyweight of fertilizer
sector stocks, which outperformed. Other comprehensive income increased by rs 437 m in the
period under review reflecting portfolio valuation gains

Financial position and liquidity

The Company closed the half year with a strengthened balance sheet. Total assets increased fro_m
PKR 3,025.1 million (June 30, 2025) to PKR 3,545.3 million (Dec 31, 2025), while total equity
rose to PKR 2,944.5 million (June 30, 2025: PKR 2,507.7 million).

From a cash perspective, operating cash flows were negative during the period, primari_ly o
reflecting working capital movements, while investing and financing flows supported liquidity.

The Company ended the period with cash and cash equivalents of approximately PKR 44.3
million.

Key developments (June—December 2025)
During the period, the Company continued actions aligned with shareholder value creation:

+ maintained stable performance in logistics/warehouse operations and strengthened cost
controls;

« actively managed and monitored the investment portfolio to capture market upside while
maintaining governance discipline; and o
« continued focus on risk management, compliance, and operational continuity.



Outlook

Looking ahead, we remain constructive on the Company’s ability to sustain stable performance
from core operations while continuing to manage the investment portfolio prudently. We will
stay focused on operational efficiency, governance, and disciplined capital allocation, while
remaining mindful of macroeconomic and regulatory dynamics that may affect business costs
and market conditions. Key events for the PSX in 2026 are the all important IMF review in

March 2026, reform process especially privatizations, the price of oil in wake of US/IRAN
tension

A pleasant and positive development has been the successfull privatization of PIA, which gives
a strong positive signal to long term investors that the government is serious about reform

The Directors thank our shareholders for their continued confidence, and we also acknowledge

the effortg-af our mapagement team and employees for their commitment during the period.
L7

Sincerely,
Chief Executive Officer
For and on behalf of the Board of Directors
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INDEPENDENT AUDITORS' REVIEW REPORT TO THE MEMBERS
OF ALI ASGHAR TEXTILE MILLS LIMITED

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL
STATEMENTS

Introduction

We have reviewed the accompanying condensed interim statement of financial position of Ali
Asghar Textile Mills Limited (the Company) as at December 31, 2025 and the related condensed
interim statement of profit or loss, condensed interim statement of comprehensive income, condensed
interim statement of changes in equity, and condensed interim statement of cash flows, together with
the notes to the financial statements for the half year then ended (here-in-after referred to as the
“interim financial statements™). Management is responsible for preparation and presentation of this
interim financial reporting in accordance with approved accounting and reporting standards as
applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on
this interim financial information based on our review.

Scope of Review

We conducted our review in accordance with the International Standards on Review Engagements
2410, “Review of interim financial information performed by the independent Auditors of the
Entity™. A review of interim financial statements consists of making inquiries, primarily of the
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis of Qualified Conclusion

The following observations come to our knowledge during our review of interim financial statements:

a) As disclosed in note 10, Bank of Punjab amounting to Rs.18.77 million in respect of long-term
financing remains unconfirmed. We were also unable to satisfy ourselves as to the correctness of
the reported balances by performing other alternate procedures.

b) The company has accounted for markup amounting to Rs. 1.89 million on the outstanding balance
of the long-term loan from the Bank of Punjab; however, the basis of computation and the terms
on which the markup has been charged could not be confirmed. Accordingly, we were unable to
verify the accuracy and appropriateness of the markup expense recognized.

¢) The company has unclaimed dividend amounting Rs.239,589. The company has not complied
with the requirement of Section 244 of the Companies Act, 2017 which states that the shares

Islamabad Oftice Lahore Office:

407, Second Floor 19-B. Block G,
Millenmuum Herghts, Gulberg-111, Lahore.
F-11'1. Islamabad. Tel: 042-35858624-6

E-mail: 2udit.lhr@@ mushtaqandco.cony
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Member firm

along with any dividend which remained unclaimed for a period of three years or more, are to
vest with the Federal Government,

Qualified Conclusion

Based on our review, except for the matters discussed in Qualified Conclusion, nothing has come to
our attention that causes us to believe that the accompanying condensed interim financial statements

are not prepared, in all material respects, in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporting.

Other Matter

Pursuant to the requirement of section 237 (1) (b) of the Companies Act, 2017, only cumulative
figures for the half year, presented in the second quarter accounts are subject to the limited scope
review by the statutory auditors of the company. Accordingly, the figures of the condensed interim
statement of profit or loss and condensed interim statement of other comprehensive income for the
quarter ended December 31, 2025 and December 31, 2024 have not been reviewed, as we are
required to review only the cumulative figures for the half year ended December 31, 2025.

The cngagement partner on the audit resulting in this independent auditor’s report is Nouman
Arshad, ACA.

— =
o P
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Dated: February 27, 2026
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LI ASGHAR TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT DECEMDER 31,2025

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment
Capital work in progress

Long term deposits

Long term investments

Long term loans and advances

CURRENT ASSETS

Loans and advances
Short term investments

Trade deposits and short term prepayments

Other receivables
Tax refunds due from Government
Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authonized share capital

50,000,000 (2024: 50,000,000) ordinary shares of Rs. 5 cach

Issued, subscribed and paid-up capital

Surplus on revaluation of property, plant and equipment

Unappropriated profit
Un-realised gain on investment

TOTAL EQUITY

LIADILITIES
NON-CURRENT LIABILITIES

Long term financing
Long term deposits
Deferred liabilites

CURRENT LIABILITIES
Loan from directors and others
Trade and other payables
Unclaimed dividends
Accrued mark-up
Book overdralt
Short term running finance
Taxation-net

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS
TOTAL EQUITY AND LIABILITIES

annexed notes form an integral part of these condensed interim financial statements.

NI/

NADEEM ELLAHI SHAIKH
Chiel Exccutive

AL

ABDULLALI MOOSA
Director

Note

10

n

12

(UN-AUDITED) (AUDITED)

December 31, June Yo,
2028 2018
Rupecs Rupees
1,239,3581,028 1.253,441,67)

2244525 2,202,028
587,478 2587478
98,000 98,000
3.173.929 2.740,610
1,247,484,960 1,261,069,786
LS80 654,000
1,405,744,563 959,559,588
37,008,571 25,110,816
§17,385,262 761,758,177
13,609,319 10,675,354
23,753,155 6,286,409
2,297,845,710 1,764,074,344
3545,330,671 3,025,144,130
250,000,000 250,000,000
222,133,470 22,133,470
939,139,421 941,926,512
1,606,518,764 1,224,732,435
176.695.935 118.935.053
2.944,187,590 2.507,727.470
2,944,487,5%0 507,727,470
18,770,615 18,770,615
17,500,100 17,500,100
165,899,990 157,584,938
202,470,705 194,155,653
14,032.256 138,185,001
47,310,072 52,891,450
239,589 239,589
45,981,679 46,116,573
13,152.339 LS
191,421,979 143,288,151
83,234,431 58,393,863
398,372.376 323,261.007
600,543,050 517,416,659
3,545,330,671 3,025,144,130

/7

MUHAMM.

D SULEMAN

Chilef Finandal Officer




sLT ASGHAR TEXTILE MILLS LIMITED

, CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBDER 31, 2025

Note
Revenue-Logistic center service
Less: Logistic center Service Charges
Gross profit
Administrative expensces
Other income 13

’rofit from operations

Finance cost

Profit before Ievies and taxation
Levics

I’rofit before taxation

Taxation
Current Tax
Deferred Tax

I’rofit after Taxation

Earning per share - Basic and diluted

Half Year ended Quarter Ended
December 31, Dccember 31, | |December31, December31,
2025 2024(restated) 2025 2024(restated)
Rupees
37,361,280 36,767,094 18,884,148 23,651,100
(21,608,504) (18,177,682) (11,501,163) (9,289,746)
15,752,776 18,589,412 7,382,985 14,361,354
(14,734,650) (15,655418) | (7,084,922) (9,780,099)
211,524,208 94,169,079 146,827,608 45,498,524
196,789,558 78,513,661 139,742,686 35,718,425
212,542,334 97,103,074 147,125,671 50,079,779
(10,114,783) (12,752,435) (5,310,155) (8,257,346)
202,427,551 84,350,639 141,815,516 41,822,433
(43,136,896) - (19,929,115)
159,290,655 84,350,639 141,815,516 21,893,318
37,772,448 (26,180,015) 42,799,485 (913,302)
22,713,050 32,640,489 - -
60,485,498 6,460,444 (941,338) (913,302)
219,776,153 90,811,083 140,874,178 20,980,016
4.95 2,04 317 0.47

Thegypexed notes form an integral part of these condensed interim financial statements.

NENIZN

NADEEM ELLAHI SHAIKH
Chicf Exccutive

pt?”

ABDULLAH MOOSA

Dircector

/A'O/
MUHAMMAD SULEMAN

Chicf Financial Officer




+«SGHAR TEXTILE MILLS LIMITED

NDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

,6R THE HALF YEAR ENDED DECEMBER 31, 2025

Profit after taxation
Other comprehensive income/ (loss)

Items that may be reclassified subsequently to profit or loss account:

Surplus on revaluation of property, plant and equipment

Unrealized (loss) / gain on remeasurement of available for sale investment-net of tax
Realized gain on sale of investment during the period

Realized (gain) / loss on remeasurement of available for sale investment

Total comprehensive Income for the period

The anncred g0 s form an integral pan of these condcnsed interim financiol statements

RN

NADEEM ELLAHI SHAIKH ABDULLAH MOOSA
Chiefl Executive Director

Half Year Ended Quarter Ended
December 31, December 31, Decemberdl, | Decemberl,
2025 2024 2025 2024
Rupees
219,776,153 90,511,083 140,874,178 H,718393
216,983,967 (28,992.153) 228,966,193 (17,009,927)
159,223,085 282,937,635 147,435,337 271,149,857
376,207,052 253,945,482 376,401,530 254,139,960
$95,983,205 344,756,564 517,275,708 288,853,353
)

g

MUHANTMAD SULEMAN
Chief Finandal Officer




LAASGHAR TENTILE MILLS LIMITED
JONDENSED INTERIM STATEMENT OF CHANGUS IN FQUITY (UN-
VTOR THE HALE YEAR ENDED DECEMEUER 2028

AUDLTED)

Iescrves
laued, Revenue
Unreallzed
wibacribed Resceve/ Revaluation iy
Galn/Losson | Total Fquity
and paldeup | Unapproprlated | Surplus on PI'E
Flar Value
capital Peofit

L Rupees ]
Ralance as at July 01, 2024 restated 222,130,470 765,160,621 947,795,142 260,776,131 2,195,665.364
Profit for the penod . 90,811,083 . . 90,811,083
Other comprehensive income for the period:
Unrealized lass on remecasurement of available for sale investment . - - - -
Realized gainon Other Comprehensive Income J . 253945482 25).915.432
Trancternad trom surplus on revaluation of property, plant & equipment - 2,934,315 (2,931,315) .
Adjustment for Realized gain - 543,713,766 . (543,713,766)
Transter from long term laan = 2 : = -
Balance as at Dec 31, 2024 (Unaudited) 222,133,470 1,402,619,785 944,860,827 (28,992,153) 2,540,621,928
Pront for the penod . (39.797,566) . - (39.797.566)
Other comprehensive income for the period:
Unrealized Gain on remeasurement of available for sale investment during - - - 7,075,634 7,075,634
the vear-net of tan
Realized gain on sale of investment - (140.851,572) - 140,851,572
Adjustment of loss on revaluatin of building on leasehold land - . -
Gan on remeasurement of Staff retirement benefits - (172,527 . - (172.527)
Trasafered to Retained Eamnings - - . .
Transferred from surplus on revaluation of property, plant & equipment - 2,934,315 (2934,315) -
Transferred from long term loan ) i : )
Balance as at June 30, 2023 (Audited) 222133470 1,224,732435 941,926,512 118,935,053  2,507,727,470
Profit for the period 219,776,153 - . 219,776,153
Unrealized loss on available for sale securities - - - - .
Other comprehensive income for the period:
Unrealized loss on remeasurement of available for sale investment s s 216,983,967 216,983,967
Realized gain on Other Comprehensive Income - 159,223,085 . (159.223,085) -
Transferred (rom surplus on revaluation of property, plant & equipment 2,767,091 (2.787,091) - -
Balance as at Dec 31, 2025 (Unaudited) 222,133,470 1,606,518,764 939,139,421 176,695,935  2,943,487,590

nnexed notes form an integral part of this condensed interim financial statement.
VWM‘/
NADEEM ELLAHI SHAIKH ADDULLAH MOOSA MUHXNSIAD SULEMAN
Chief Executive Director Chief Finance Oificvee



ALTASGHAR TEXTILE MILLS LIMITED

CONDENSTD INTERIN STATEMENT OF CASH FLOWS (UN-AUDITED)

TORTHEHALT YCARENDED DECEMDER 31, 2025

(estated)
Decernber3l,  Decemberdl,
2025 2014
Note Rupees Rupees
CASHILOWS IROM OPERATING ACTIVITILS
Profit before taxation 202,427,551 B304
Adjustments for:
Depreciation 14,100,446 13.539,959
Sualf retirement benefits - gratuity 252,723 291429
SWWTF Surchage 3,938 -
Unrealized loss / (gain) on remeasurement of trading sccurities (29,324,815) 13,474,513
Finance cost 10,114,783 12,752A435
(4,536,720) 40,052,3%
I'rolit before working capital changes 197,690 231 124409,035
(Increase) / decrease in current asscls
Loans and advances 339,160 220,391
Investment in mutual funds and shares (85,141,223) (352,373 ,500)
Other receivables (55,627,045) (41,194,329
Tax Refund Duc from Government 1,834,206 -
Trade deposits and short term prepayments (11,897,755) (103,511.£52)
(150,492,597) (505,£59,323)
(Decrease) /increase in current liabilities
Trade and other payables (5/531,408) 12,720,353
Unclaimed dividend - -
Accrued mark-up - 8,829,034
Cash (used in) operations 41,616,825 (359,900,841)
Finance cost paid (7,249.677) (10,365,235)
Taxes paid (69.160,426) (30,165,781)
Staff retirement benefits gratuity paid (416.262) -
(76,626,365) (41,031,066)
Net cash (used in) operating activilies (35,009.540) (300,931,507)
CASH FLOWS FROM INVESTING ACTIVITIES
Long term Loans and Advances (433.319) (191,784)
Long Term Deposits . (20.000)
Fealized Gain on remeasurement of trading securitics . 282,937,635
Capital Work in Progress (42.500) -
Proceeds / Adjustments on PPE - 10,836,900
Fixed capital expenditure (40.000) (24.59.350)
Netcash generated from / (used in) investing activities (515,819) 268,603 361
CASH FLOWS FROM FINANCING ACTIVITIES
Directors loan (4.152,715) 17,284,463
Short Term Running Finance 48,130,823 117,220,501
Book overdraft 9.010.991 -
Net cash generated from financing activities 52,992,104 150,969
Netincrease/ (decrease) in cash and cash equivalents 17,466,745 2176422
Cash and cash equivalents at the beginning of the period 6,236,409 1,353,289
Cash and cash equivalents at the end of the period 23,753,155 3.529.714
The annexed notes form an integral pari of these condensed Interim financial statements.
NADEEM ELLAHISHAIKH ABDULLAH MOOSA MUHAN(! ULEMAN

Chief Executive Officer Director Chlel Financial Officer
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ALI ASGHAR TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FORTHE HALF YEAR ENDED DECEMBER 31,2025

THE COMPANY AND IT'S OPERATIONS

The Ali Asghar Textile Mills Limited (the Company) was incorperated in Pakistan on February 9, 1967 as a public limited company under the Companies
Act, 1913( Now Comparies Act 2017). Registered office of the company is located at Plot 6, Sector 25, Korangi Industnal Area, Karachi, Sindh Its shares
are guoted on Pakistan Stock Exchange Limited. The prindpal line of business is to provide the services of logistics, warchouse, construction, rental and

allicd busiress. The business premises of the Company is located at plot no.6, Korangi Industrial Area, Karachi, in the province of Sindh.

In the AGM beld in October 2016, presented shareholders with 3 new busiress plan and detailed cash flows. After approval the management has started
hirirg rew employees and started business activitics. A state of the art automated logistic hub is been constructed with the kelp of Kirby International
Kuwait designed to provide modern support services to e<ommerece cricnted compaies, FMCG/Tharma.

Managemert asuswes the reliability of going concern assumption in preparation of these finandal statements and concluded that, it is shll in going
concern based on following mitigating factors. Accordingly, these finandial statements have been prepared on going concern assumption.

Logistic Hub and Warehousing Business

Tre directors of the company in a board of directors meeting held in year 2016, approved the business of logistics and warchousing. Equipment for
prefabricated building has been installed and completed.

Support of Directors and Sponsors
Directors and Sponsors of the company have committed that if in case any additional funds are required for running the business of the company; it will
be provided by the sponsors and directors.

BASIS OF PREPARATION

Statement of compliance
Thew condensed interim financial statements have been prepared in accordance with the accounting and reparting standards as applicable in Pakistan

for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

International Accounting Standard (LAS) 34, Interim Financial Reporting issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017 and;

P'rovisions of and directives issucd under the Companies Act, 2017.

Where the provisions of and dircctives issucd under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and directives
issucd under the Companics Act, 2017 have been followed
These condensed interim financial statement is unaudited and is being submitted to the sharcholders as required under Section 237(2) of the Companies

Act, 2017 These condensed interim finanaal statement does not contain all the information required for a complete set of financial statements,and should
be read in conjuction with the published audited finanaal statements of the company for year ended 30 June 2024.
MATERIAL ACCOUNTING POLICY INFORMATION

The summary of material accounting policies and methods of computation adopted in the preparation of these condensed interim financial statements

are same as those applied in the preparation of the annual audited finandal statements of the Company for the ycar ended June 30, 2024:
The Company adopted Disclosure of Accounting Policies (Amendments to LAS 1 and IFRS Practice Statements 2 *Making Materiality Judgements’) from
July 1, 2023, Although amendments did not result in any changes to the accounting policics themselves, they impact the accounting policy information
disclosed in the financial statements The amendments require disclosure of ‘material’ rather than “significant’ accounting policies.The amendments also
provide the guidance on the application of materiality to disclosure of accounting polides, assisting entitics to provide useful entity spedfic accounting
policy information that user need to understand other information in the finanaal statements.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT
The preparation of these condensed interim finandal statement is in conformity with approved accounting standards requires management to make
estimates. assumptions and use judgments that affect the application of policies and reported amounts of assets and liabilities and income and expenses.
Lstimates, assumptions and judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from the period of revision.

Judgments and estimates made by management in the preparation of this condensed interim finandal statements are the same as those that were applied
to the imanaial statements as at and for the year ended 30 June, 2025.

The Company’s finanaial risk management objectives and policies are consistent with those disclosed in the finandial statements as at and for the year
ended 30 June 2025.
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ALTASGUARTENTILEMILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AVDITED)

FORTUE MALEYTARENDED DECEMDER 31, 2023

ACCOUNTING CONVINTION
These financial statements have been prepated under the historical cost convention exeept fof mesturement of certain finanedal assete and finsncll fabilities st
Tair value and recognition of employ ce Lenelits at present value.
FUNCTIONAL AND PRESENTATION CURRENCY
These financial statements are presented in Pakistan Rupees which it alea the Company s functional cutrency. All finsnclsl Infurm stion presented in Pabistan
Rupees has been rounded of (10 the nearest rupee
ACQUISITION AND DISPOSAL OF FIXED ASSETS
(UN-AUDITED) (AUDITED)
December 31,1015 June 30,1015
Additlons Disposal Additiang Disposal
Rupees Rupees
Duding on Leaschold Land Others . . - (10,4072 L610)
Electnic fittings - - . .
Sobsr system - . 84,794,441 (41,000,600
Office equipment . - 712,600 -
Vehicle . . 20,540,085 (163,594)
Fumiture & Finture 40,000 - - -
Plant and machinery - . . o
- . 106,067,126 (51,865,534)
Depreciation Amounting Rs.14.1 Million charged during the stx month period ended December 31, 2025 (June 2025: 28 059 Million)
Dec-25 Jun-25
Nole Rupees Rupees
CATPITAL WORK IN PROGRESS 81 2,244,515 2232,025
1,244,515 2201815
Movement In Capital work In progress as follows:
Opening balance 2,202,025 975305
Addition during the year:
Building- Ml 42,500 1.226,20
224455 2202025
Transfer to expense = .
Closing balance 2.244.535 2,202,025
Dec-25 Jun-25
Note Rupees Rupees
SHORT TERM INVESTMENTS
Short Term Investment 9.1 1352.215,144 919.7.24
UBL AMC 9.2 53529419 398356354
1 IﬂSﬂ‘Céb) 353,559,538
Short Term Invesiment
Fair Value through Profit and Loss
Investments in EqQuity shares
No. of Shares/ Cost Filevaluesdustinein Falr value Fair value
Units Dec 2025 June 2025
TPl Reit 14,000 246,262 (100,522) 145,740 197,540
Nishat Power Limited 62,495 2194318 1,971,5%9 4,165.917 47,475,530
package limited 100 49,074.00 7,416 76,490 7,985,952
Murrce Brewery 30,295 26,391,688 6,045,168 324,857 16,402,500
HINOON 7,877 8,251,845 (197,691) 8054154 2271320
BFAGRO 17,857 324,997 443,925 703,922 LA
Pakisian Petroleum Limited . 6,773,417 (6.773,417) . 6,075,069
Nishat Chunion Power Limited 259.495 7,066,049 6,015,094 13,081, 14) 28315,170
Service Ind. Lud 20,062 7,720332 877,018 1,597,650 330,008
SuiSouthem Cas - - . - pILALM
Hub Power Co. . . - B 4,961,180
AGP Limited 129,567 24919419 1,402,117 26,321,538 ~
ASKARI bank 349,000 31334401 3,701,039 35,095,440 -
Chanl Clobal holding 250,000 4,882,164 1490336 6372500 -
Maple beaf cement 130,000 15,380,326 (114,426) 15,265,900 -
Panther Tyres 261,209 15,147,143 (33),986) 14,813,182 -
Mevzan bank 83,00 35,582,333 1,301,207 36,883,540 -
ATTOCK Cement 17,000 4,956,640 (162,640) 4,794,000 -
ATLAS HONDA 12,125 17,216,833 760,249 12977,131 .
FIONEER CCMENT 268,716 105,489,805 (1,378,479) 104,111,327 -
[ rmsson]] 296,853,914 | | 12.974.308 | [ suseram || 115,080,722 |




‘/,\LI ASGHAR TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025
Fair Value through Other Comprehensive Income
b Investments in Equity shares

Agriauto Industries Limited 875 124,434 13,484 137,918 763,104
Fauji Cement Company Limited 436,625 17,745,529 6,683,640 24,429,169 12,603,539
Habib Metropolitan Bank Limited 874,687 76,502,568 20,841,348 97,343,916 128,683,149
United Bank Limited 5,518 1,017,574 1,325314 2,342,888 1,522,692
Bank Al Habib Limited 1,110,241 170,494,262 36,721,118 207,215,380 75,374,188
Habib Bank Limited 246,102 83,183,443 (3,591,595) 79,591,848 17,417,268
Fauji Fertilizer Company Limited 583,091 227,682,470 116,755,215 344,437,685 297,765,417
Bank Al Falah 1,031,118 79,510,422 32,932,996 112,443,418 182,974,401
First Dawood 500 507,500 (504,485) 3,015 2,525
MCB Bank Ltd 344,192 134,224,078 (3,644,517) 130,579,561 22,420,453
D.G. Khan Cement - - - . 95,925,464
[ se3290 | 790992279 || 207532508 || 9985u77|| 835652200

6,430,980 1,087,846,192 225,506,826 1,350,486,206 950,695,922

Fair Value through Profit and Loss

¢ Investmentsin AMC's

UBL Income fund 2,509 278,499 8,250 286,749 272,663
MCB Pakistan Stock fund 5 1,168 467 1,635 1,164
Pakistan Cash Management Fund 1 410 - 10 40
NBP stockfund 1,035 33,420 13,875 47,295 33,426
| 3599 || 313127 | | 22,592 |1 335719 | | 307,293 |

d  Fair Value through Other Comprehensive Income
Investments in AMC's

NBP money market fund 29,836 242,026 72,482 314,508 299,345
MCB cash management optimizer 1,497 135,471 25,397 160,668 153,177
UBL stock advantage fund 1,766 104,282 182,608 486,449 364,457
JS cash fund 1,022 95,060 18,177 113,237 107,573
MCB Soverign Fund 5483 271,767 46,390 318,157 301,814
| 39,606 | | 818,606 | | 345,054 |1 1393219 | | 1,226,367 |

43,155 1,161,733 367,646 1,728,938 1,533,660
6,474,135 1,089,007,926 225,874,472 1.352,215,144 919,723,234

c Eair Value Ad Fair Value Fair Value

ost air Value Adjustment Dec 2025 June 2025
- 34,750,326 11,327,915 53,529,419 39,836,354

9.21 The Company entered into an Investment Advisory and Portfolio Management Agreement with UBL Fund Managers Limited (UBLFM) on November 4, 2024.
Under this agreement, UBLFM manages a Separately Managed Account (SMA) on a discretionary basis on behalf of the Company. UBLFM provides monthly
portlolio reports and annual performance reviews to the Company. [nvestments are subject to market, credit and liquidity risks. UBLFM does not guarantee
protection of principal or any specific return. Management fee of 1% per annum on daily net assets of the discretionary equity SMA and Performance fee of
10% of returns earned in excess of the agreed hurdle rate/benchmark. As at December 31, 2025, the Company’s investment under this agreement amounted to
PKR 53.2 million (June 2025: 39.8 million), which is classified as Investments at Fair Value Through Profit or Loss (FVTPL) in these financial statements.

10 CASH AND BANK BALANCES 31-Dec-25

30-Jun-25
Cashin Hand 18,476,719 65,378
Cash in Banks-Curtent Accounts 5,276,436 6,221,031

23,753,155 6,286,409
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ALIASGHAR TEXTILE MILLS LIMITED
NOTES TO THE CONDENSTD INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMDER 31, 2028

(UN-AUDITED) (AUDITED)
Decemberdl, June 30,
2028 2028
LONG TERM FINANCING [ Rupees ]
Loans from banking companies and redeemable capital
Bank of punjab 18,770.615 18,770.615
18,770,618 18,770,613
Less: Current Maturity of Long Term Finanding
Bank of punjab | -] [ J
18,770,615 18,770,618

CONTINGENCIES AND COMMITMENTS

Contingencics

Except for new contingency disclosed below all the contingencies as disclosed in Financial Statements for the ycar ended 30 june 2025 still exist.

Company Reccived demand of super tax of value Rs.45,638,956/- (rom NCCPL Subsequently filed petition number D-618 of 2025 at sindh high court
challenging imposition of super Lix and collection mechanism by NCCPL . Court disposed of our petition vide order dated 14.022024 in light of the precedent
sctin shell Petroluem limited vs Federation of Pakistan and other (2023 PTD 607) The said judegment is challenged In supreme court of Pakistan and the

matter remain subjudice.

(UN-AUDITED) (UN-AUDITED)
December 31, December 31,
2028 2024

OTHER INCOME | Rupees |
Dividend income 43,302,789 48,544,953
Relicf on Electricity 3,014,981 2994410
Realized Gain 93,232,551 9,709,010
Unrealized gain 29,324,815 (13,476,506)
Rentsl Income 2,262,260 2,154,000
Profit on sukak - 48,884
Interest income 40,386,512 44,194328

211,524,208 94,169,079

RELATED PARTY TRANSACTIONS

The related partics comprises directors, sponsors, associated undertakings and other related parties . Transactions with related parties are disclosed below:

am Related Pa Nature of the Relationshi Nature of the Transactions  Transactions
Nadcem Ellahi Director ":::: ::f:ilid :';;j;::
Naveed Ellahi Sponsor t::: :::’:ll\id 3'”"1_15
l;lhhi Capital / Premium Export Associated and other related parties t::: :f:id ::‘gx
Fazal Solar Energy (Pyt) Limited Subsidiary 'L'::: ::‘: :i':td ;:3;::

EVENTS AFTER REPORTING PERIOD

There were no significant event that occurred after the reporting period that may require adjustment / disclosure in these condensed interim financial

statements.

DISCLOSURE REQUIREMENTS FOR ALL SHARIAH ISLAMIC INDEX
The company did not availed or have any type of islamic banking products.
CENERAL

The figures have been rounded off to the nearest Rupee.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements have been authorized for issue on 27 February, 2026 by the Board of Directors of the Company.

2Dk

NADEEM CLAHISHAIKH ADDULLATHI MOOSA
Chicf Executive Officer Director

NMAD SULEMAN
Chiel Financial Officer
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF ALI ASGHAR

TEXTILE MILLS LIMITED

REPORT ON REVIEW OF CONSOLIDATED CONDENSED INTERIM FINANCIAL
STATEMENTS

Introduction

We have reviewed the accompanying consolidated condensed interim statement of financial position
of Ali Asghar Textile Mills Limited (the Company) as at December 31, 2025 and the related
consolidated condensed interim statement of profit or loss, consolidated condensed interim statement
of comprehensive income, consolidated condensed interim statement of changes in equity, and
consolidated condensed interim statement of cash flows, together with the notes to the financial
statements for the half year then ended (here-in-after referred to as the “consolidated condensed
interim financial statements™). Management is responsible for preparation and presentation of these
consolidated condensed interim financial statements in accordance with approved accounting and
reporting standards as applicable in Pakistan for interim financial reporting. Our responsibility is to
cxpress a conclusion on these interim financial statements based on our review.

Scope of Review

We conducted our review in accordance with the International Standard on Review Engagements
2410, “Review of interim financial information performed by the independent Auditors of the
Entity”. A review of interim financial statements consists of making inquiries, primarily of the
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis of Qualified Conclusion

The following observations come to our knowledge during our review of consolidated condensed
interim financial statements:

a) As disclosed in note 8, Bank of Punjab amounting to Rs. 18.77 million in respect of long-term
financing remains unconfirmed. We were also unable to satisfy ourselves as to the correctness of
the reported balances by performing other alternate procedures.

b) The company has accounted for markup amounting to Rs. 1.89 million on the outstanding balance
of the long-term loan from the Bank of Punjab; however, the basis of computation and the terms
on which the markup has been charged could not be confirmed. Accordingly, we were unable to
verify the accuracy and appropriateness of the markup expense recognized.

c¢) The company has unclaimed dividend amounting Rs. 239,589. The company has not complied
with the requirement of Section 244 of the Companies Act, 2017 which states that the shares

ITead Office Islamabad Oflice Lahore Oftice:
407, Commeree Centic 407. Sccond Floor 19-B. Block G,
Hasrat Mohant Road. Kurach Millennium Heights Gulberg-111, Labore.
lel | F-11 1, Islamabad Tel: 042-35858624-6

E-mail: zudit.hréemushtaqandco.com
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CHARTERED ACCOUNTANTS leading edge alliance
Member firm

along with any dividend which remained unclaimed for a period of three years or more, are to
vest with the Federal Government.

Qualified Conclusion

Based on our review, except for the matters discussed in Basis for Qualified Conclusion paragraph,
nothing has come to our attention that causes us to believe that the accompanying consolidated
condensed interim financial statements are not prepared, in all material respects, in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial reporting.

Other Matter

Pursuant to the requirement of section 237 (1) (b) of the Companies Act, 2017, only cumulative
figures for the half year, presented in the second quarter accounts are subject to the limited scope
review by the statutory auditors of the company. Accordingly, the figures of the consolidated
condensed interim statement of profit or loss and consolidated condensed interim statement of other
comprehensive income for the quarter ended December 31, 2025 and December 31, 2024 have not

been reviewed, as we are required to review only the cumulative figures for the half year ended
December 31, 2025.

The engagement partner on the engagement resulting in this independent auditor’s report is Nouman
Arshad, ACA.

Moshosy & co-
MUSHTAQ & CO.
Chartered Accountants

Lahore.
Dated: February 27, 2026
UDIN: RR202510724M8nHRa7UV

Head Oflice Islamabad Office: Lahore Office:

407, Commeree Centre, 407, Second Floor 19.B, Block G,
Hasrat Mohuant Road. Karachi Millennium Heights, Gulberg-1l1, l__:\ho!-.‘
Tel 021.32638521-3 F-111, Islamabad. Tel: 042-35858024-6

Email: info/@ mushtagandco com, E-mail: audit.lhr@ mushtagandco.com
widit k@ mushtagandeo . com
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/ ALLASGHAR TEXTILE MILLS LIMITED

B

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

TOTAL EQUITY AND LIABILITIES

¢ Bnnexed notes form an integral part of these condensed interim financial slatemienls.

N

NADEEM ELLAHI SHAIKH
Chiel Executive

(L bf

BDULLAH MOOSA

Director

AS AT DECEMDER 31, 2025
(UN-AUDITED) (AUDITED)
December 31, June 30,
2025 2025
Note Rupees Rupees
ASSETS
NON-CURRENT ASSETS
P'roperty, plant and cquipment 7 1,289,185,347 1,304,441,673
Capital work in progress 8 2,244,525 2,202,025
Long term deposits 2,587,478 2,537,478
Long term loans and advances 3,173,929 2,740,610
1,297,191,279 1311,971,736
CURRENT ASSETS
Loans and advancces 314,810 634,000
Short term investments 9 1,405,744,563 959,559,588
Trade deposits and short term prepayments 37,008,571 25,110.816
Other receivables 812,043,115 767,027,936
Tax refunds duce from Government 16,332,147 10,675,354
Cash and bank balances 10 23,987.922 6,782,261
2,295,461,159 1,769,839,955
TOTAL ASSETS 3,592,652,438 3,081,811,741
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
50,000,000 (2024: 50,000,000) ordinary shares of Rs. 5 cach 250,000,000 250,000,000
Issued, subscribed and paid-up capital 222,133,470 222,133,470
Loan from dircctors and others 30,000,000 30,000,000
Surplus on revaluation of property, plant and equipment 939,139,421 941,926,512
Unappropniated profit 1,581,125,924 1,203,858,987
Un-realised gain on investment 176.695.936 118.935.053
2,949.094.752 2.516,854.022
Altributable to the owners of the holding company
Non-Controlling interest (521.123) (430.532)
TOTAL EQUITY 2,948,573,629 2,516,423,4%0
LIABILITIES
NON-CURRENT LIABILITIES
Long term finandng 1n 50,957,908 50,957,909
Long term deposits 17,800,100 17,800,100
Delerred liabilites 165,899,991 157,584,938
234,657,998 26,342,947
CURRENT LIABILITIES
Loan from directors and others 14,032.286 13,185,001
Trade and other payables $3,013,024 64,691,479
Current portion of long term liability 3,022,326 5,864,7
Unclaimed dividends 29,589 239,589
Accrued mark-up 48,981,679 46,116,573
Dook overdraft 13,152,339 4,141,348
Short term running finance 191,421,979 143,283,151
Taxation-net 85,557,589 56,518,456
409,420,811 339.045.304
TOTAL LIABILITIES et I i
CONTINGENCIES AND COMMITMENTS 12 . -
3,592,652,438 3,081,811,741

A
M SIMAD SULEMAN
Chief Finandal Officer




ALI ASGHAR TEXTILE MILLS LIMITED
"CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Note
Revenue-Logistic center service
Less: Logistic center Service Charges
Gross profit
Administrative expenses
Other income 13

Profit from operations

Finance cost

Profit before levies and taxation
Levies

Profit before taxation

Taxation
Current Tax
Deferred Tax

Profit after Taxation

Attributable to:

Owners of the holding company
Non Controlling Interest

Earning per share - Basic and diluted

wexed notes form an integral part of these condensed interim financial statements.

AN L

NADEEM ELLAHI SHAIKH
Chief Executive

Half Year ended Quarter Ended
December 31, December 31, | |December31, December 31,
2025 2024(restated) 2025 2024(restated)
Rupees
50,595,123 36,767,094 32,117,991 23,651,100
(21,608,504) (18,177,682)  (11,501,163) (9,289,746)
28,986,619 18,589,412 20,616,828 14,361,354
(16,608,913) (15,655,418) (8,939,185) (9,780,099)
197,920,845 81,852,855 133,224,245 33,182,300
181,311,933 66,197,437 124,265,061 23,402,201
210,298,552 84,786,850 144,881,889 37,763,555
(12,390,390) (12,752,435) (7,585,762) (8,257,346)
197,908,162 72,034,415 137,296,127 29,506,209
(43,136,896) - (19,929,115)
154,771,266 72,034,415 137,296,127 9,577,094
37,772,448 (26,180,045) 42,799,485 (913,302)
22,713,049 32,640,489 - -
60,485,497 6,460,444 (941,338) (913,302)
215,256,763 78,494,859 136,354,789 8,663,792
215,166,172 78,248,534.52 136,309,493 8,540,630.07
(90,591.00) (246,324.00) (45,296.00) (123,162.00)
215,256,763 78,494,858.52 136,354,789 8,663,792
485 1.77 3.07 0.20
e / ]
ABDULLAH MOOSA MUH AD SULEMAN
Director Chief Financial Officer




L1 ASGHAR TEXTILE MILLS LIMITED

CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

' FOR THE HALF YEAR ENDED DECEMBER 31,2025

Half Year Ended Quarter Ended
December 31, December 31, December31, | Decemberdi,
2025 2024 2025 2024
Rupecs

Profit after taxation 215,256,763 78,494,859 136,354,789 8,663,792
thcr comprehensive income/ (loss)
Items that may be reclassified subsequently to profit or loss account:
Surplus on revaluation of property, plant and equipment - - = =
Unrcalized (loss) / gain on remeasurement of available for sale investment-net of tax 216,983,967 (28,992,153) 228,966,193 (17,009,927)
Realized gain on sale of investment during the period 159,223,085 282,937,635 147,435,337 271,149,887
Realized (gain) / loss on remeasurement of available for sale investment 376,207,052 253,945,482 376,401,530 254,139,960
Total comprehensive Income for the period 591,463,815 332,440,340 512,756,319 262,803,752
Allributable to:
Owners of the holding Company 591,373,223.68 332,194,015.52 512,711,022.76 262,650,5%0.07
Non-Controlling Interest (90,591.00) (246,324.00) (45,296.00) (123,162.00)

591,463,815 332,440,340 512,756,319 262,803,752
Therfd:d notes form an integral part of these condensed interim financial statements.

NADEEM ELLAHI SHAIKH A%LAH MOOSA MUHAMMAD SULEMAN
Chicf Exccutive Director Chicf Finandal Officer




/I ASGHAR TEXTILE MILLS LIMITED

CONDINSED INTERIM STATEMENT OF CHHANGES IN EQUITY (UN-AUDITED)

,/IOR TUE HALF YCAR ENDED DECEMEDER 2028

Malance as at July 01,2024 restated
PProfit for the period

Other comprehensive Income for the perlod:

Unrealized loss on remeasurement of available for sale Investmen

Realized gain on Other Comprehensive Income

Transferred (rom surplus on revaluation of property, plant &
cquipment

Adpstment for Realized gain

Transfer from long term loan

Nalance as at Dec 31, 2024 (Unaudited)
Profit for the period

Other comprehensive Income far the perlod:

Unrealized Gain on remeasurement of available for sale
Investment during the year net of tax

Realized gain on sale of investment

Adjustment of loss on revaluatin of building on leaschold land
Gatnon remeasurement of Staff retirement benelits

Loan Obtained

Trasofered o Retalned Earnings

Transferred from surplus on revaluation of property, plant &
cquipment

Transfereed from long term loan

Nalance an at June 30, 2025 (Audited)

Profit for the period
Unrealized loss on avallable for sale securitics

Other comprchensive income for the period:

Unrealized loss on remeasurement of available for sale Investment

Realized gainon Qther Comprehensive Income
Transferred from surplus on revaluation of property, plant &
cquipment

Dalangg as at Dec 31, 2025 (Unaudited)

N

NADEEM ELLAUHI SHAIKH
Chiel Exccutive

Rescrves
lasuced Revenue
‘| Loan from Unrealized
> Non- i
subscribed Sheccians and Reserve/ Revaluation il an Non-Canlrolling Total Equity
and pald-up Unappropriate | Surpluson PPE Interest
others Tlar Value
capital d Peofit
L Rupces |
222,10,470 - 761,932,580 947,795,142 200,776,131 (6,169)  2195,631,15¢
. - 92,698,202 . . (246324) 92.451,%8
. . . - 25),915,182 253,915,482
. 2901015 (29M.15) . .
. . S.71),766 . (543,71),705) .
222,103,470 - 1.404,278,894 914,800,827 (28,992,153) (252,49))  2,542,028,544
. . (62.330,12)) - . (178,019) (62,508,162)
. . . - 7.075.6M 7,075,634
- - (140,851,572) - 140,851,572 4
- - (172,527) - - (172,527)
30,000,000 30,000,000
- - 2931315 (2.934,315) . .
212210470 30,000,000  1,203,858,986 911,926,512 118,935,053 (430,532) 25164,4%9
215,256,76) . - (%0,591) 215,166,172
- - 216,983,967 216,983,967
- . 159,223,085 - (159,223,085) .
& = 2,787,001 (2.787.001) . .
222,133,470 30,000,000  1,581,125,924 939,139421 176,695,936 (521,12)  2,948,57),628

The anncaed notes form an integral part of this condensed interim financial statement.

A

ALl

ATMOOSA

Director

¢ .

MUIMAL nﬁ;\u\n

Chief Finance Olficer



ALI ASGHAR TEXTILE MILLS LIMITED
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMDER 31, 2025

December 31, December 31,

2025 2024
Nole Rupees Rupees

CASH FLOWS FROM OPERATING ACTIVITIES

P'rofit before taxation 197,908,162 72,034,415
Adjustments for:

Depreciation 14,100,646 13,539,939

Staff retirement benefits - gratuity 262,728 291,489

SWWEF Surchage : 309,938 =

Unrcalized loss / (gain) on remeasurement of trading securitics (29,324,815) 13,474,513

Finance cost 12,390,390 10,865,235

] (2,261,113) 38,171,246

Profit before working capital changes 195,647,048 110,205,661
(Increase) / decrcase in current assels

Loans and advances 339,160 2207391

Investment in mutual funds and shares (85,141,222) (358,373,500)

Other reccivables (45,015,179) (31,718,993)

Tax Refund Duc from Government 1,834,306 .

Trade deposits and short term prepayments (11,897.755) (103,511.882)

(139,880,6%0) (493,383,987)
(Decrease) /increase in current liabilities

Trade and other payables (11,678,455) 12,545,648
Unclaimed dividend - -
Accrued mark-up - 8,829,084
Cash (used in) operations 44,087,903 (361,803,594)
Finance cost paid (9.525,284) (10,865,285)
Taxes paid (69,416,930) (30,165,781)
Staff retirement benefits gratuity paid (116,262 -
(79.358,527) (41,031,066)
Net cash (used in) operating activities (35,270,624) (402,834,660)
CASH FLOWS FROM INVESTING ACTIVITIES
Long term Loans and Advances (433319) (191,784)
Long Term Deposits - (20,000)
Realized Gain on remcasurement of trading securities - 282,937,635
Capital Work in Progress (42,500) -
Proceeds / Adjustments on PPE - 10,836,900
Fixed capital expenditure (40,000) (24.959.390)
Nct cash gencrated from / (used in) investing activilies (515,819) 268,603,361
CASH FLOWS FROM FINANCING ACTIVITIES
Dircctors loan (4.152,715) 17,254,463
Short Term Running Finance 48,133,828 117,220,501
Book overdralt 9.010,991 -
Net cash generated from financing activilies 52,992,104 134,504,969
Nectincrease / (decrease) in cash and cash equivalents 17,205,661 2,176,424
Cash and cash equivalents at the beginning of the period 6,782,261 1,460,573
Cash and cash equivalents at the end of the period 23,957,922 3,637,297

e anncxed notes form an integral part of these condensed interim financial statements.

N“-&QQQ //,/////'/'/ Py

NADEEM ELLAHISHAIKH ADDULLAH MOOSA MU MAD SULEMAN
Chiel Exccutive Officer Dircctor Chicf Finandial Officer




ALI ASGHAR TEXTILE MILLS LIMITED
MNOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR TIIE HALF YEAR ENDED DECEMBER 31, 2025
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TIE GROUP ANDIT'S OPERATIONS

The Ali Asghar Textile Mills Limited (the Company) was incorporated In Pakistan on February 9, 1967 as a public limited company under
the Companics Act, 1913( Now Companics Act 2017). Registered office of the company is located at Flot 6, Scctor 25, Korangi Industrlal
Arca, Karachi, Sindh. Its shares are quoted on Pakistan Stock Exchange Limited. The principal line of business Is to provide the services of
logistics, warchouse, construction, rental and allicd business. The busincss premisces of the Company s located at plot no.6, Korangl
Industrial Arca, Karachi, in the province of Sindh.

Fazal Solar energy (Pvt) Ltd (the Company) subsidiary of Ali Asghar textile mills acquired In 2023 with 98% holding was incorporated In
P'akistan under the repealed Companics Ordinance, 1984 (Repealed with the cnactment of the Companics Act, 2017 on May 30, 2017) on
March 31, 2016 as a private limited company having its registered office in Plot 6, Sector 25, Korangl Industrial Area, Karachi, Sindh. The
company Is engaged in the business of power generation, as indcpendent power preducer of thermal, hydel, nuclear, solar, wind, stcam,
and/or any other alternative/renewable encrgy sources and bio-cnergy.

In the AGM held in October 2016, presented sharcholders with a new business plan and dctailed cash Mows. Alter approval the management
has started hiting new employees and started business activitics. A state of the art automated logistic hub s been constructed with the help
of Kirby International Kuwait designed to provide modern support services to e<ommetece oticnted compales, FMCG/Tharma.

Management assesses the reliability of going concern assumption in preparation of these financial statements and concluded that, itis still in
going concern based on following mitigating factors. Accordingly, these financial statements have been prepared on going concern

Logistic Hub and Warehousing Business

The directors of the company in 3 board of directors meeting held in year 2016, approved the business of logistics and warehousing.
Equipment for prefabricated building has been installed and completed.

Support of Directors and Sponsors

Ditectors 3nd Sponsors of the company have committed that if in case any additional funds are required for running the business of the

company; it will be provided by the sponsors and directors

BASIS OF PREPARATION

Statement of compliance

These condensed interim finandal statements have been prepared in accordance with the accounting and reporting standards 3s applicable
In Pakistan for interim finandial reporting. The accounting and reporting standards as applicable in Pakistan for interim finandal reporting
comprise of:

International Accounting Standard (IAS) 3, Interim Finandal Reporting, issued by the International Accounting Standards Board (IASB) as
notified under the Companies Act, 2017 and;

Provisions of and dircctives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of LAS 34, the provisions of and
directives issucd under the Companics Act, 2017 have been followed.

These condensed interim financial statement is unaudited and is being submitted to the sharcholders as required under Section 237(2) of the
Companies Act, 2017.These condensed interim financial statement does not contain all the information required for a complete sct of
{inangial statements.and should be read in conjuction with the published audited financial statements of the company for year ended 30 June
M8

MATERIAL ACCOUNTING FOLICY INFORMATION
The summary of material accounting polices and methods of computation adopted in the preparation of these condensed interim finandial
statements are same as those applied in the preparation of the annual audited finandal statements of the Company for the year ended June
30, 2025:
The Company adopted Disclosure of Accounting Policies (Amendments to IAS 1 and IFRS Practice Statements 2 ‘Making Materiality
Judgements’) from July 1, 2023. Although amendments did not result in any changes to the accounting policies themselves, they impact the
accounting palicy information disclosed in the finangal statements. The amendments require disclosure of ‘material’ rather than “significant’
accounting policies.The amendments also provide the guidance on the application of materiality to disclosure of accounting polidies,
assisting cntitics to provide uscful entity spedific accounting policy information that user need to understand other information in the
hinanaial statements.

ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL RISK MANAGEMENT
The preparation of these condensed interim financial statement is in conformity with approved accounting standards requires management
to make cstimates, assumptions and use judgments that affect the application of policics and reported amounts of assets and liabilities and
income and cxpenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions 1o accounting estimates are recognized prospectively commendng
from the period of revision.
Judgments and estimates made by management in the preparation of this condensed interim finandial statements are the same as those that
wete applied to the financial statements as 3t and for the year ended 30 June, 2025.
The Company's finandal risk management objectives and policies are consistent with those disclosed in the financial statements 3s at and for
the year ended 30 June 2025.
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ALLASGHAR TEXTILE MILLS LIMITED
» NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2028

71

9.1

ACCOUNTING CONVENTION
These financial statements have been prepared under the historical cost convention excepl fot measurement of cettain financial asscts and financial latnlities
3t (air value and recognition of employre benelits at present value.
FUNCTIONAL AND PRESENTATION CURRENCY
These finandal statements are presented In Pakistan Rupees which s alsa the Company's functional currency. All finandial Information presented in Pakistan
Rupees kas been rounded off to the nearest rupee.
ACQUISITION AND DISPOSAL OF FIXED ASSETS
(UN-AUDITED) (AUDITED)
December 31,2025 June 30, 2025
Additlons Dispossl Additlons Disposal
Rupees Rupees
Building on Leaschold Land-Others - - - (10,602,000)
Electnic fittings # & e s
Solsr system . . 94,794,441 .
Office equipment A - 712,600 g
Vekicle - - 20,560,085 (261.594)
Fumniture & Fixture 40,000 - - :
Plant and machinery e s . &
2 - 116,067,126 (10,8465,594)
Depredation Amounting Rs.14.1 Million charged during the six month period ended December 31, 2025 (June 2025: 27.8 Million).
Dec-25 Jun-25
Note Rupees Rupeesr
CAPITAL WORK IN PROGRESS 8.1 224,525 2,202,025
2244525 2202028
Movement In Capltal work in progress as follows:
Opening balance 2,202,025 975305
Addition during the year:
Building- Mull 42,500 1,226,720
2244525 2202025
Transfer to exprnse 2 o
Closing balance 2,244,525 2.202.025
Dec-25 Jun-25
Note Rupees Rupees
SHORT TERM INVESTMENTS
Short Term [nvestment 9.1 1352,215,1H 919,732
UBL AMC 92 53529419 39836354
1,405,744 563 959 559, 588
Short Term Investment
Fair Value through Prolit and Loss
Investments In Equily shares
::;;{ st Cost Fair value adustment r[;:'c‘:.l:; ;::::;l;::
TPl Reit 14,000 246,262 (100,522) 145,740 197540
Nishat Power Limited 62,495 2194318 1,971,599 4,165,917 47,475,580
package limited 100 45.074.00 27,416 76,490 7,985,952
Murrce Brewery 30,295 26,391,683 6,045,163 2436857 16,402,500
HINOON 7877 8,251,845 (197.691) 8.054,154 2271320
BFACRO 174857 324,997 443,925 768,922 n2U
Pakistan Petroleum Uimited - 6,773,417 (6.773,417) . 6,075,069
Nishat Chunion Power Umited 259495 7,066,049 6,015,094 13,081,143 28315170
Scrvice Ind. Litd 20,062 27,7203 3877318 31,597,650 380,005
Sul Southern Cas - - - . 248,182
Hub Power Co. - - - - 4,961,160
ACP Limited 129567 24919419 402,117 26321536 .
ASKARI bark 349,000 31,394,401 3,701,039 35,095,440 .
Chani Clobal holding 250,000 4882164 1490336 6,372,500 -
Maple lesf cement 130,000 15380226 (114,426) 15,265,900 -
Panther Tyres 261,209 15,147,148 (333,986) 14,813,162 -
Meczan bank 83,000 35582333 1301,207 36,883,540 -
ATTOCK Cement 12,000 4,956,640 (162,640) 4,794,000 -
ATLAS HONDA 12,125 17,216,883 760,249 12.977,101 -
PIONEER CEMENT 63716 105,489,805 (1378,478) 104,011,327 -

[ vmssont ]| 25683514 || waniaos | [ 3s1sendm] | nseu2 |
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9.2

ASGHAR TEXTILE MILLS LIMITED

/ ‘OTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

,fon THE HALF YEAR ENDED DECEMBER 31, 2025

" Fair Value through Other Comprehensive Income

Investments in Equity shares

Agriauto Industries Limited 875 124,44 13,484 137,918 763,104

Fauji Cement Company Limited 436,625 17,745,529 6,633,640 24,429,169 12,603,539

Habib Mctropolitan Bank Limited 874,687 76,502,568 20,841,348 97,343,916 128,683,149

United Bank Limited 5518 1,017,574 1325314 2.342.6888 1,522,692

Bank Al Habib Limited 1,110,241 170,494,262 36,721,118 207,215,380 75374183

Hab:b Bank Limited 246,102 83,183,443 (3,591,595) 79,591,848 17,417,263

Fauji Fertilizer Company Limited 583,091 227,682,470 116,735,215 344,437,685 297,765,417

Bank Al Falah 1,031,118 79,510,422 32,932,996 112,443,418 182,974,401

First Dawood 500 507,500 (504,485) 3,015 2525

MCB Bank Ltd 34,192 134,224,078 (3.644,517) 130,579,561 22,420,453

D.G. Khan Cement - - - - 95,925,464
| sea2sus || 750892279 | wrsnsis || 99957 835,652.200 |

6,430,950 1,087,846,192 225,506,826 1350,456,206 950,695,922

Fair Value through Profit and Loss
Investments in AMC's

UBL Income fund 2,509 278,499 8,250 286,749 272,663

MCB Pakistan Stock fund 5 1,168 467 1,635 1,164

Pakistan Cash Management Fund 1 40 - 40 40

NBP stockfund 1,035 33,420 13.875 47,295 33426
| 3549 ] 313,127 | | 22,592 |1 335,719 | | 307,293 |

Fair Value through Other Comprchensive Income
Investments in AMC's

NBP moncy market fund 29,836 242,026 72,482 314,508 299345

MCB cash management optimizer 1,497 135,471 25,397 160,568 153,177

UBL stock advantage fund 1,766 104,282 162,608 486,49 364,457

JS cash fund 1,022 95,060 18177 113,237 107,573

MCB Soverign Fund 5385 211,761 16,390 318,157 301,814
[ 39,606 | | 518,606 | | 345,054 |1 139,209 [ 1226367 |

43,155 1,161,733 367,646 1,728,938 1,533,660

6,474,135 1,089,007,926 225,874,472 1352,215,14 919,723,231

c Bale Vilue Adidston Fair Value Fair Value
ost air Value Adjustment Dec 2025 June 2025
34,750,326 11,327,915 §3,529419 39,836354

9.21 The Company entered into an Investment Advisory and Portfolio Management Agreement with UBL Fund Managers Limited (UBLFM) on November 4,
2024. Under this agreement, UBLFM manages a Separately Managed Account (SMA) on a discretionary basis on behalf of the Company. UBLFM provides
monthly portfolio reports and annual performance reviews to the Company. Investments are subject to market, credit and liquidity risks. UBLFM does not

10

guarantee prolection of principal or any specific return. Management fee of 1% per annum on daily net assets of the discretionary equity SMA and

Peeformance foe of 10% of retumns eamed in excess of the agreed hurdle rate/benchmark. As at December 31, 2025, the Company’s investment under this
agreement amounted to PKR 53.2 million (June 2025: 39.8 million), which is classified as Investments at Fair Value Through Profit or Loss (FVTPL) in these

financial statements.

CASH AND BANK BALANCES

Cashin Hand
Cash in Banks-Current Acocounts

31:Dec-25 30-Jun-25
18,478,719 67,378
5,509,203 6,714,883
23,957,922 6,752,261




ALLASGHAR TEXTILE MILLS LIMITED
ANOTUS TO THE CONDENSTD CONSOLIDATED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

TOR TUE MALF YEAR ENDED DECEMDER M, 2028

(UN-AUDITED) (AUDITED)

December 31, June 30,
2025 1025
LONG TERM FINANCING | Rupees |
Loans from Lanking companies and redeemable capltal
Bank of punjsb 18,770,615 18,770,415
18,770,615 18,770,515

Less: Current Maturity of Long Term Financing

Bank of punjab | ____._]' L—.—.—]

Loan (rom Getz Pharma 35,207,619 E
Less: Current Maturity of Long Term Financing 3,022326

50,757,708 18,770,

12 CONTINGENCIES AND COMMITMENTS

12.1 Contingencics
Except for new contingency disclosed below all the contingencies as disclosed In Financial Statements for the year ended 30 June 2025 still ealst.
Company Reccived demand of super tax of value Rs.45,638,956/- from NCCPL Subsequently filed petition number D-618 of 2025 at sindh high court
challenging imposition of super tax and collection mechanism by NCCPL . Court disposed of our petition vide order dated 14.02.2024 In light of the
precedent setin shell Petroluem limited vs Federation of Pakistan and other (2023 I'TD ¢07).The said judegment Is challenged In supreme court of Pakistan
and the matter remain subjudice.

(UN-AUDITED)  (UN-AUDITED)

December 31, December 31,
1025 2024
13 OTHER INCOME B Rupees |
Dividend income 43,302,789 48,544,953
Relicf on Elcctricity 3,014,981 2,994410
Realized Gain 93,232,851 9,709,010
Unrealized gain 29,324,815 (13,476,506)
Rental Income 2,262,260 2,154,000
Profit on sukak - 43,834
Interest income 26,783,150 31,878,104
197,920,845 81,552,855

14 RELATED PARTY TRANSACTIONS
The related partics compriscs directors, sponsors, associated undertakings and other related parties . Transactions with related parties are disclosed below:

Name of the Related Party Nature of the Relationship Nature of the Transactions Transactions
Z Loan repaid 5322159
HedesmiBliahi St Loan r:tived 5,023,559
Loanrepaid s
Bayea st ke Loan rupclvcd J.sﬂ.l.ls
. ; L 2
Ellshi Capital / Premium Export Associated and other related parties l::: ::r:il:ed 9]-:::&2
. Loan repaid 9447
Fazal Solar Encrgy (Pvt) Limited Subsidiary Gl t:ii“d :: :; ;:;

15 EVENTS AFTER REPORTING PERIOD
There were no significant event that occurred after the reporting period that may require adjustment / disclosute in these condensed interim finandal
statements
16 DISCLOSURE REQUIREMENTS FOR ALL SHARIAH ISLAMICINDEX
The company did not availed or have any rype of istamic banking products.
17 GENERAL
The figures have been rounded off to the nearest Rupee.

186 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements have been authorized for issue on 27 February, 2026 by by the Board of Dirextors of the Company.

J N '\&&J l///,g;,//é‘

NADEEM ELLANI SHAIKI ADDULLAH MOOSA MUHANTIAD SULEMAN
Chief Executive Officer Director Chicl Finandal Olficee




