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CORPORATE INFORMATION



 

DIRECTOR’S REPORT 
 

The Directors of the company are pleased to present before you the condensed interim financial statements 
of Cordoba Logistics & Ventures Limited (“CLVL”) for the 1st half year ended December 31, 2025. 
The financial results for the quarter are summarized below: 
 

  Consolidated   Standalone 
Particulars December 31,  December 31, 

  2025 2024  2025 2024 
  ----- (Rs. In Million)-----  ----- (Rs. In Million)----- 

Revenue-net 462.97  275.68   14.17  13.10  

Gross profit 276.85  170.21   10.83  9.42  

Profit before taxation 172.90  100.96   (24.93) (21.84) 

Taxation (67.38) (19.77)  (0.22) (2.49) 

Profit after taxation 105.53  81.19   (24.95) (24.33) 

EBITDA 418.82  203.47   9.06  9.79  

E.P.S   (Rs.) 1.46  1.13    (0.35) (0.34) 

Consolidated Group Performance 

CLVL continued its strong and stable performance in the first half year, delivering consistent growth in 
its core business segments along with improved operational efficiency and sound financial discipline. 
 
During the 1HFY26, on consolidated basis, the group has earned revenue of PKR 462.97 Million, 
increased by 67.94% from 1HFY25, with Profit after Tax (PAT) of PKR 105.53 Million in 1HFY26, 
against profit of PKR 81.19 Million in 1HFY25. EPS for period stands at PKR 1.46, highlighting an 
increase of 29.20%. 
 
Below is the comparison on HYoHY basis: 
 

  Consolidated 
Particulars December 31, 

  2025 2024 Inc. / (Dec) % 
  ----- (Rs. In Million)----- 
Revenue-net 462.97  275.68  187.29  67.94% 

Gross profit 276.85  170.21  106.64  62.65% 

Operating profit 251.56  149.50  102.06  68.27% 

Profit before taxation 172.90  100.96  71.94  71.26% 

Profit after taxation 105.53  81.19  24.34  29.98% 

EBITDA 418.82  203.47  215.34  105.84% 

E.P.S   (Rs.) 1.46  1.13  0.33 29.20% 



 
 
Subsidiary's Review 

Cordoba Financial Services Ltd. (formerly Cordoba Leasing Ltd.) “CFSL”, is an 80% owned subsidiary of 
CLVL Limited, continued to perform strongly during the period, maintaining steady growth in its leasing 
portfolio and profitability, supported by prudent risk management and customer-focused solutions. 

CFSL has demonstrated consistent growth and operational excellence, achieving strong financial results 
and expanding its market presence across key sectors. With a strong asset base, growing customer 
confidence, and sound corporate governance practices, the subsidiary continues to deliver outstanding 
results in the leasing and investment finance services segment. 

The subsidiary EBITDA for the period stands at PKR 410.46 million significantly higher than PKR 
249.17 million in the corresponding 1HFY of 2025. 

Profit after Tax (PAT) of the subsidiary stood at PKR 197.145 million, showing notable improvement 
against PKR 100.130 million in the same period last year. This consistent performance is attributable to 
prudent asset deployment, an improved risk screening framework, robust recoveries, and optimized cost 
structures. 

Standalone Financial & Operational Review 

During the 1HFY under review, the macroeconomic environment continued to remain challenging, with 
high input costs, reduced business volumes, and persistent pressure on overall operating margins. These 
conditions adversely impacted the standalone operations of the CLVL. 

However, CLVL has earned revenue of PKR 14.17 million in 1HFY26, against revenue PKR 13.10 million 
in corresponding period from logistics services & rental of commercial vehicles and on standalone basis, 
CLVL has incurred net loss of PKR 24.95 million in 1HFY26, against net loss of PKR 24.33 million in the 
corresponding period.  
 
EBITDA for the period stands at PKR 9.06 million against PKR 9.79 million in the corresponding period, 
reflecting the impact of reduced revenue flows alongside rising operating costs. 
 
We like to place on record our gratitude to the customers, vendors, business partners and the stakeholders for 
their continued cooperation and support. We also appreciate the efforts and contribution made by employees 
at all levels. 

 

     For and on behalf of the Board 

 

Lahore:                  ________________ ________________  

February 27, 2026              Chief Executive            Director 
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