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DIRECTORS’ REVIEW

The Directors of your Company are pleased to present the unaudited reviewed condensed interim nancial statements of the 
Company for the half year ended December 31, 2025, along with the review report of the Auditors thereon, in compliance with 
the requirements of the Companies Act, 2017.

DEAR SHAREHOLDERS, 

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE

During March 2025, the entire Calcium Carbide Project, including all assets, liabilities, and properties were transferred from 
Ghani Chemical Industries Limited (an associated company)  to your Company in compliance with the sanction of the 
demerger/merger scheme by the Honorable Lahore High Court vide its order dated February 20, 2025, in C.O. No. 65259 of 
2024. 

Ghani ChemWorld Limited 

After the successful commissioning of the rst-of-its-kind project in Pakistan under the supervision of Chinese and European 
experts, your Company formally commenced the production process of the import-substitute Calcium Carbide (and its related 
products) during the last week of December 2025.  This milestone marks a signicant step towards strengthening the country's 
indigenous market. The project has been built to modern technological standards and shall meet both domestic and export 
market demands for Calcium Carbide (and its related products), which are key inputs in various industrial processes.

During the period under review, there were no sales recorded due to ongoing trial production and product validation with prospect 
customers. A comparison of the key nancial results of your Company for the half year ended December 31, 2025, with the same 
period of last year is as follows: 
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In addition to local sales, the Company is also exploring export markets in the Middle East and other countries.
FUTURE PROSPECTS:

ACKNOWLEDGEMENTS
Indeed, all growth in the Company's business would not have been possible without the Will and Blessings of ALMIGHTY ALLAH. 
The Board of Directors wishes to express its gratitude to valued shareholders, banks and nancial institutions, and suppliers for 
their continued support, cooperation, and patronage. We also wish to place on record the dedication, hard work, and diligence of 
the Company's executives, staff, and workers. 

 

 For and on behalf of Board of Directors

Lahore:   

February  27, 2026  

 

ATIQUE AHMAD KHAN  

(Chief Executive Ofcer)  

 

HAFIZ FAROOQ AHMAD 

 (Director) 

Subsequent to the reporting date, after meeting the applicable safety and custody requirements under the Explosives regulatory 
framework, the Company initiated dispatch processes on receipt of customer orders.

Your Company is also actively setting up a Precipitated Calcium Carbonate (PCC) manufacturing plant. This would be another 
innovative product with primary applications in the paints, paper, and rubber industries.

 
  

December  31 2025
 

December 31 2024

  
(Rupees)

 
(Rupees)

 Gross Sales

 

-

 
Sales - net

 

-

 

Gross prot

 

-

 

Administrative & general expenses

 

4,676,224

 

Other Income

 

467,912

 

Operating Loss 4,208,312
Finance Cost 458,090

150,074,085
145,407,683Prot after taxation

0.581Earnings / Loss per share

-

 
-

 

-

 

210,852

 

-
210,852

-

210,852
4.217

Particulars

Share of prot from associated Company -
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85,226,662

81,488,367

81,488,367

81,488,367

81,488,367

0.326
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Corporate Ofce:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)

Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghanichemworld.com / www.ghaniglobal.com


	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16

