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DIRECTORS’ REVIEW

The Directors of your Company are pleased to present the unaudited/limited reviewed condensed interim nancial statements 
of the Company for the half year ended December 31, 2025, along with review report of the Auditors thereon, in compliance 
with the requirements of Companies Act, 2017.

DEAR SHAREHOLDERS, 

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE
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For the half year ended December 31, 2025, Ghani Global Glass Limited recorded gross sales of Rs. 1,607 million as 

compared to Rs. 1,533 million in the corresponding period last year, reecting overall growth mainly driven by local sales. Net 

sales increased to Rs. 1,379 million from Rs. 1,311 million in the same period of 2024. However, gross prot declined to Rs. 

312 million from Rs. 376 million last year. Operating prot stood at Rs. 246 million as against Rs. 390 million in the 

comparative period. Prot before tax was reported at Rs. 68 million compared to Rs. 195 million last year, and the Company 

earned a net prot of Rs. 51 million where it was Rupees165 million in the same period of last year, accordingly earnings per 

share is Rs. 0.21 where it was Rs. 0.69 in the same period of last year.

A comparison of the key nancial results of your Company for the half year ended December 31, 2025 with the same period of 

last year is as under: 

The reduction in protability is mainly attributable to higher cost of sales arising from increased raw material consumption at 

higher prices and the initial start-up phase of the new glass furnace in July 2025, resulting in higher operating expenses. On the 

sales side, border closures due to tensions between Pakistan and Afghanistan disrupted pharmaceutical exports, affecting 

demand for glass tubes, ampoules and vials, while ooding in the country further impacted market activity. Although nance 

costs decreased during the period, the combined impact of higher production costs and external market disruptions resulted in 

lower protability for the half year ended December 31, 2025. Management remains focused on stabilizing furnace operations, 

improving efciencies and strengthening market outreach to enhance performance in the coming periods.
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Gross Sales

Gross Prot

Particulars
Rupees in ‘000’ Except EPS 

December 2025 December 2024

-Local 

-Export

Net Sales

Selling and distribution cost

Administrative expenses 

Operating prot

Finance cost 

Prot before levy and Taxation 

Net Prot

Earnings per share 

Other Income

1,607,281

1,572,081
35,199

1,378,714

311,666

(11,987)

(55,387)

7,125

246,278

(177,938)

68,340

50,948

0.21

1,532,763

1,503,853
28,910

1,311,529

375,683

(11,534)

(47,491)

87,755

389,919

(195,276)

194,643

164,458

0.69
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Lahore:   

February 27, 2026  

 For and on behalf of Board of Directors

ATIQUE AHMAD KHAN

(Chief Executive Ofcer) 

ASIM MAHMUD 

(Director) 
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FUTURE OUTLOOK:

Your Company is actively exploring potential opportunities to expand its manufacturing operations to the Middle East and to tap 

in the market there. Further, the Company is seeking potential to market its products to Central and North Africa via participation 

in key industrial exhibitions and to leverage the growing pharmaceutical sector. 
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Gross Prot

Particulars
Rupees in ‘000’ Except EPS 
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-Local 
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      Chief Executive Officer                         Chief Financial Officer Director
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      Chief Executive Officer                         Chief Financial Officer Director

Levy / (30,172,530)

12,780,682 12,780,682

(15,023,262)
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      Chief Executive Officer                         Chief Financial Officer Director
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      Chief Executive Officer                         Chief Financial Officer Director

Issued 
Subscribed and 
Paid Up Capital 
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Chief Executive Officer                         Chief Financial Officer    Director
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      Chief Executive Officer                         Chief Financial Officer Director
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  February 27, 2026



Corporate Ofce:
10-N, Model Town Ext., Lahore 54000, Pakistan. UAN: 111 GHANI 1 (442-641)

Tel: 042 35161424-5, Fax: +92 42 35160393
www.ghaniglobalglass.com
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