




The Board of Di rec tors of SG Power Limited is pleased to present the Statements of the
C o m p a n y f o r t h e pe r i o d e n d e d December 31, 2 0 2 5

S.G Power Limited is a public limited company incorporated in Pakistan on February 10, 1994, under the
repealed companies Ordinance, 1984 (repealed with the enactment of the Companies Act, 2017). The shares of
the company are listed on Pakistan Stock Exchange Limited.

The principal activities of the company is generation of the electric power and supply to its associated company,
SG Allied Business Limited. Due to no demand of electricity from sister concern the Company sales have been Nil
as compared to previous year's sales of Rs. 4,261,860/-.

FINANCIAL RESULTS

The performance of the company during the Quarterly account has been adversely effected due to no demand
from sister concern. During the period, under review, the Company has suffered a Loss of Rs.
1 , 3 8 9 , 5 6 1 whereas, for the corresponding period the loss was Rs. 1,123,844. The accumulated loss as
on December 31, 2025 stood at Rs. 268,167,743.

FUTURE OUTLOOK

During the year under review, the Company has faced significant challenges in its core business of power
generation and distribution. Due to high cost of power generation the Company has incurred substantial losses.
The Board has carefully evaluated the sustainability of continuing operations in the current line of business.

After thorough deliberation, the Board has concluded that diversification into the Information Technology (IT)
sector offers a more viable and profitable future for the Company. Accordingly, the Board proposes to shift the
primary line of business from Power to Information Technology.

In line with the proposed change of business, the Board also recommends altering the Company’s name from
Power to Technology. This change will better reflect the new business focus and brand identity.

Change of line of business and name has to be approved by EOGM.
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INDEPENDENT AUDITOR’S REVIEW REPORT  
 

TO THE MEMBERS OF S. G. POWER LIMITED 

 

REPORT ON THE CONDENSED INTERIM FINANCIAL STATEMENTS  
 

Introduction 

 

We have reviewed the accompanying condensed interim statement of financial position of        

S. G. POWER LIMITED (“the Company”) as at December 31, 2025, and the related condensed 

interim statement of profit or loss and other comprehensive income, condensed interim 

statement of changes in equity, condensed interim statement of cash flows, and notes to the 

financial statements for the half year then ended (here-in-after referred to as the “condensed 

interim financial statements”). Management of the entity is responsible for the preparation and 

presentation of these condensed interim financial statements in accordance with accounting 

and reporting standards as applicable in Pakistan for interim financial reporting. Our 

responsibility is to express a conclusion on these condensed interim financial statements based 

on our review.  

 

The figures of the condensed interim statement of profit and loss and the condensed interim 

statement of comprehensive income and related notes for the quarter ended December 31, 

2025 have not been reviewed, as we are only required to review the cumulative figures for the 

half year ended December 31, 2025. 

 

Scope of Review  

 

We conducted our review in accordance with International Standard on Review 

Engagements 2410, “Review of Interim Financial Statements Performed by the Independent 

Auditor of the Entity”. A review of condensed interim financial statements consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with International Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

Conclusion  

 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying condensed interim financial statements are not prepared, in all material 

respects, in accordance with the accounting and reporting standards as applicable in 

Pakistan for interim financial reporting.  
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S.M. Suhail & Co. 

Chartered Accountants 
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Material Uncertainty Relating to Going Concern

We draw attention to Note 1.2 to the financial statements, which indicates that the Company 

has been non-operative for more than six months and the power plants remain shut down and 

there  is no  revenue  generation  during  the  period under  review.  The  management  has  no 

intention to operate the existing power plants because of high gas tariffs, which has rendered 

the  cost  of  electricity  generation  uncompetitive.  Management  is  actively  evaluating 

alternative sources of electricity generation, with the aim of reducing the production costs.

The Company's accumulated losses as of December 31, 2025, are Rs. (268.167) million (June 

30,2025: Rs. (266.778) million), current liabilities exceeded its’ current assets by Rs. 11.643 million 

(June  30,  2025:  Rs.  8.637  million).  These  conditions indicate the  existence  of  a  material 

uncertainty that may cast a significant doubt on the Company's ability to continue as a going 

concern and therefore, it may be unable to realize its assets and discharge its liabilities in the 

normal course of business.

The management of the Company is planning for alternative sources for generating low-cost 

electricity and hopeful to generate profits in future to discharge its liabilities. The management 

of   the   company   has   prepared   these   financial   statements   on   going concern basis   as  

disclosed in note 1.2 to the financial statements. Our conclusion is not modified in this matter.

Emphasis of Matter

We draw attention to note 1.3 to the financial statements, which states that a material non-

adjusting event occurred after the period ended December 31, 2025.  Through Notice dated 

January 05, 2025, the Crescent Star Insurance Limited (the Acquirer) has withdrawn its intention 

to  acquire  additional  38%  of  the  issued  and  outstanding  ordinary  shares  and  control  of  SG 

Power Limited under Regulation 21(1)(b) of the Listed Companies (Substantial Acquisition of 

Voting Shares and Takeovers) Regulations, 2017 (the "Regulations"). The event occurred after 

the  financial  period  ended  and  disclosed  as  a  material  non-adjusting  subsequent  event  in 

accordance with IAS 10 “Events after the Reporting Period.

Other Matter

Pursuant to the requirement of Section 237 (1) (b) of the Companies Act, 2017, only cumulative 

figures for the half year, presented in the second quarter accounts  are subject  to  a  limited 

scope  review  by  the  statutory  auditors  of  the  Company.  Accordingly,  the  figures  of  the 

condensed interim statement of profit or loss and other comprehensive income for the three-

months period ended December 31, 2025 have not been reviewed by us.

The engagement partner on this engagement resulting in this independent auditor’s review 

report is S.M. Suhail, FCA.




























