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Directors’ Report
For the half year ended December 31, 2025

The accounts of Tri-Star Power Ltd., for the half year ended December 31, 2025 are presented
herewith.
As reported in the last Directors’ Report, the gas supply by SSGC has been stopped for power

generation as such no revenue could be realised. The Company is exploring alternative/renewable
sources of energy which requires fresh investment.

On behalf of the Board

Asad Ahmad Jawed Ahmed Siddiqui
Chief Executive Director

Place: Karachi.
Dated: February 26, 2026
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2025

Dec 31, 2025 June 30, 2025
(Rupees)
EQUITY AND LIABILITIES
CAPITAL & RESERVES
Authorized Capital
15,000,000 (2025: 15,000,000) Ordinary Shares of Rs. 10/- each 150,000,000 150,000,000
Issued, Subscribed and Paid-up Capital 150,000,000 150,000,000
General Reserve 70,000,000 70,000,000
Revenue Reserve
Unrealized gain due to change in fair value of investment through other
Comprehensive Income 5,615,010 2,958,220
Accumulated (Loss) (48,945,918) (49,279,528)
Shareholders Equity 176,669,092 173,678,692
CURRENT LIABILITIES
Trade and Other Payables 43,891,940 37,906,031
Unclaimed Dividend 5,025,285 5,025,285
Provision for taxation 136,263 420,600
49,053,488 43,351,916
Contingencies and Commitments
225,722,580 217,030,608
ASSETS
NON-CURRENT ASSETS
Tangible Fixed Assets
Property, Plant and Equipments 5,382,201 2,577,205
Long Term Investments 83,919,855 81,263,065
Long term Loan to Related Party 20,000,000 20,000,000
CURRENT ASSETS
Stores, Spares and Loose Tools 145,624 145,624
Trade Debtors - a related party-unsecured 54,693,056 48,493,056
Interest Receivable on loan to related party 10,994,521 9,994,521
Advance Deposits and Prepayments - considered good 8,039,961 11,075,000
Income Tax Refunds and Advances 174,477 595,077
Cash and Bank Balances 42,372,885 42,887,060
116,420,524 113,190,338
225,722,580 217,030,608

The annexed notes form an integral part of these accounts.

Asad Ahmad
Chief Executive

Jawed Ahmed Siddiqui
Director

Mohammad Zameer
Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Revenue
Cost of Sales
Gross (Loss) / Profit

Operating Expenses
Administrative and General Expenses

Financial Expenses

Other Income

Taxation

Net (Loss) for the period

(Loss) per share - basic & diluted

Cumulative Cumulative Quarter Quarter
upto upto
December December Oct - Dec Oct - Dec
2025 2024 2025 2024
Rupees Rupees Rupees Rupees
6,600,000 - 3,300,000 -
(228,394) (141,362) (139,489) (70,681)
6,371,606 (141,362) 3,160,511 (70,681)
(6,901,734) (7,129,296) (3,878,269) (6,069,779)
(530,127) (7,270,658) (717,758) (6,140,460)
- (2,875) - -
(530,127) (7,273,533) (717,758) (6,140,460)
1,000,000 3,402,000 500,000 2,902,000
469,873 (3,871,533) (217,758) (3,238,460)
(136,263) - (136,263) -
333,610 (3,871,533) (354,021) (3,238,460)
0.02 (0.26) (0.02) (0.22)

The annexed notes form an integral part of these accounts.

Asad Ahmad
Chief Executive

Jawed Ahmed Siddiqui

Director

Mohammad Zameer
Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

Half Year ended Quarter ended
Dec 31, Dec 31, Dec 31, Dec 31,
2025 2024 2025 2024
(Rupees) (Rupees)
Profit / (Loss) for the period 333,610 (3,871,533) (354,021) (3,238,460)

Items that will not be subsequently reclassified to profit or loss:
Other comprehensive Income:

Unrealized gain / (loss) due to change in fair value of investmei 2 656.790 (1,969,810) 2215 160 (406,580)
through other Comprehensive Income B A T '

Total comprehensive Gain / (Loss) for the period 2,990,400 (5,841,343) 1,861,139 (3,645,040)

The annexed notes form an integral part of this condensed interim financial information.

Asad Ahmad Jawed Ahmed Siddiqui Mohammad Zameer
Chief Executive Director Chief Financial Officer



