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value of PKR I 0/- each, which ordinary shares shall be issued other than by way of rights 
under Section 83(1)(b) of the Companies Act, 2017 (and form part of the Bank's Tier I 
capital). 

RESOLUTION 

� 

"RESOLVED THAT, for the purposes of settling the outstanding liability of 
Bank Makramah Limited (the "Bank") in respect of the rated, unsecured and 
subordinated term finance certificates ("TFCs ") issued by the Bank to such 
persons ("TFC Holders'') and as per the details specified in Annexure A, subject 
to receipt of all regulatory approvals (including approvals of the State Bank of 
Pakistan ("SBP") and Securities & Exchange Commission of 
Pakistan("SECP") required under applicable laws, approval be and is hereby 
given for the settlement of the outstanding principal amount of PKR 
1,495,515,000/- (Pakistan Rupees One Billion Four Hundred Ninety-jive 
Million Five Hundred Fifteen Thousand only) together with accrued profit up to 
December 31, 2025 amounting to PKR 1,854,511, 777.28/­(Pakistan Rupees One 
Billion Eight Hundred Fifty-four Million Five Hundred Eleven Thousand Seven 
Hundred Seventy-seven Rupees and Twenty-eight paisa only) in respect of the 
TFCs (collectively, the "Redemption Amount'') against issuance by way of 
otherwise than rights of 27,888,469 fully paid-up ordinary shares of the Bank, 
having par value of P KR 10/- each, to the TFC Holders (which ordinary shares 
shall form part of the Bank's Tier I Capital) at the issue price of P KR 118. 69 
per share ("Proposed Settlement'')). " 

"FURTHER RESOLVED THAT, the Chief Executive Officer and the Company 
Secretary be and are hereby singly or jointly, as the case may be, authorized on 
behalf of the Bank to take all steps necessary, ancillary and incidental to the 
Proposed Settlement, including but not limited to, obtaining all requisite 
regulatory approvals, including approval of the SBP, SECP and intimating the 
Pakistan Stock Exchange and SECP as and when required under the applicable 
laws, filing and registration of the requisite statutory forms and all other 
documents as may be required to be filed with the regulatory authorities, 
preparing, submitting all such documents as may be required by the regulators, 
ex.ecuting all such certificates, applications, notices, reports, letters and any 
other document or instrument including any amendments or substitutions to any 
of the foregoing as may be required in respect of the above resolutions, prepare, 
finalize, execute and deliver all agreements as may be required in respect of the 
above resolutions, and all other matters incidental or ancillary thereto, 
including the payment of any fees, costs, charges and expenses in respect of the 
aforesaid matters, and to do all such acts, deeds and things as may be required, 
necessary and/or expedient for the purpose of giving effect to the spirit and 
intent of the above resolutions. " 

4. To consider and if thought fit, approve, adopt and agree to the Scheme of Arrangement
between BML and its members for the reorganisation of the shareholding of BML ("BML
Reorganisation Scheme").
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