Holdings

Form -3

CS/Fin/PSX/SECP/0044/2026
March 25, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

SUBJECT: FINANCIAL RESULTS FOR THE YEAR ENDED DECEMBER 31, 2025
Dear Sir,
We are pleased to inform you that the Board of Directors of IGI Holdings Limited (“the Company”) in its meeting held on

Wednesday, March 25, 2026, at 12:00 pm at Lahore office and through video link arrangement has approved the annual
audited financial statements of the Company for the year ended December 31, 2025 and recommended the following:

(i) CASH DIVIDEND:

A final cash dividend for the year ended December 31, 2025, at Rs. 5.5/- per share i.e. 55%. This is in addition
to the interim dividend already paid at Rs. 2.5/- per share i.e. 25%.

(ii) BONUS SHARES: NIL
(i)  RIGHT SHARES: NIL

(iv)  ANY OTHER ENTITLEMENT/ CORPORATE ACTION: NIL
(v) ANY OTHER PRICE SENSITIVE INFORMATION: NIL

The financial results of the Company for the captioned period are enclosed as Annexure ‘Al to A5’ (Unconsolidated)
and Annexure ‘A6 to A10’ (Consolidated) to this letter.

The Annual General Meeting of the Company will be held on Thursday, April 30, 2026 at 04:00 p.m. at the Auditorium of
The Institute of Chartered Accountants of Pakistan, Chartered Accountants Avenue, Clifton, Karachi.

The above entitlement will be paid to the shareholders whose-names will appear in the Register of Members (with their
updated IBAN details) on Thursday, April 23, 2026.

The Share Transfer Books of the Company will be closed from Friday, April 24, 2026 to Thursday, April 30, 2026 (both days
inclusive). Transfers received at the office of the Company's Share Registrar, M/s FAMCO Share Registration Services (Pvt.)
Limited, 8-F, Next to Hotel Faran, Nursery, Block 6, P.E.C.H.S., Shahrah-e-Faisal, Karachi at the close of business on
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Thursday, April 23, 2026 or updated on Central Depository System as per CDC regulations, will be treated in time for the
purpose of above entitlement to the transferees.

The Annual Report of the Company for the year ended December 31, 2025 will be transmitted through PUCARS at least
21 days before holding of Annual General Meeting and shall also be made available on Company's ‘website

www.igiholdings.com.pk

Yours sincerely,

Saniya Saeed Khan
Company Secretary

Encl: As above.

Cc:

Director

Company Law Division,
Securities and Exchange
Commission of Pakistan,
Islamabad

Director

Enforcement Department
Securities and Exchange
Commission of Pakistan,
Islamabad

Director

Securities Market Division
Securities and Exchange
Commission of Pakistan,
Islamabad

Executive Director/HOD
Offsite-1l Department
Supervision Division
Securities and Exchange
Commission of Pakistan,
Islamabad

IGI Holdings Limited
Registered Office
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1GI HOLDINGS LIMITED
UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2025

Note

ASSETS

MNon-current assets
Property and equipmeant
Intangible asset
Deferred taxation - net
Long-term deposits
Investrments - net 10

[Fele R

Current assets

Loans and advances 11
Other receivables 12
Deposits and prepayments

Taxation recoverabie - net

Bank balances 13

TOTAL ASSETS
EQUITY AND LIABILITIES
Share capital and reserves

Authorised share capital
200,000,000 ordinary shares of Rs. 10 each
(2024: 200,000,000 ordinary shares of Rs. 10 each)

lssued, subscribed and paid up share capital 14
Reserves

Unappropriated profit

Total equity

Current liabilities

Short term loan 15
Unclaimed dividend

Trade and other payables 16
Total liabilities

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS 17

Annexure Al

The annexed notes from 1 to 32 form an integral part of these unconsolidated financial stateaments.

I1GI Holdings Limited
Registered Office

2025 2024
Rupees in "000
20 143
45073 ©4,797
1,972 1,822
18,497 524 15,714 837
18,544 589 15,811,799
198,971 232,113
7.361 8,433
54 442 20,985
51,088 52 527
311,872 314,058
18,856,461 16,126,857
2,000,000 2,000,000
1,428,308 1,426,305
7.788 680 7.764 863
7.5056.279 8,620,485
18,720,274 15,811,653
1,833,869 20,253
35,428 36,582 |
266,890 257,388
2,138,187 314,204
18.856.461 16.125.857
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IGI HOLDINGS LIMITED
UNCONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 31, 2025

Dividend income

(Other income

Total income

General and administrative expenses

Finance cosls
Total expenses

Provisicen for doubtful loans and advances and
net investment in finance lease

Reversal of provision against investments - net

Profit before taxation

Taxation - net

Profit after taxation

Earnings per share - basic and diluted

Annexure A2

Note 2025 2024
e Rupees in ‘000-—-==-mn
18 2,205,950 1,626,621
19 14,956 13,615
2,220,906 1,640,236
20 (174,057) (170,752)
21 (283,363) (133,159)
(457 ,420) (303.811)
1,763 486 1,336,325
1128122 ’ (24,790)
10.1.1 120,707 21,118
1,864,193 1,332,653
22 (72,301) 19,173
1,611,892 1,351,826

srrmnssnnnass RUPEES woee

23 12.70 .48

The annexed notes from 1 to 32 form an integral part of these unconsolidated financial statements.

Chief Executive Officer Chief Financial Officer

IGI Holdings Limited
Registered Office

Director
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Annexure A3

Gl HOLDINGS LIMITED
UNCONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31, 202§

Note 2025 2024
Rupees in '000-—=—---—

-

Profit after taxation 1,811,892 1,351,826
Other comprehensive income

ltems that will not be subsequently reclassified to the
unconsolidated statement of profit or loss

Surplus on remeasurement of financial assets at fair value
through other comprehensive income 10.33 28475 32,012
Related impact of tax {2,648) (8,350)
23,827 24 562
Total comprehensive income for the year 1,835.719 1,376,388

The annexed notes from 1 to 32 form an integral part of these unconsolidated financial statements,

" Chief Executive Officer Chlef Financial Officer Director
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Annexure A4

Gl HOLDINGS LIMITED
UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2025

Capital reserves Revenue resenies
Nt {deficit} |
surphus on
issued, Other
subscribed | Premium | capital of financial General N
and paid-up |on lssue of| reserves | assets at fair reserves u"wp:::;"m“ Tt
shave capital) shares | (see note | vaiue through {sen note 6.7) P
(%] other
comprehensive
income
Rupees in "G00
Balance as at January 1, 2024 1,426,305 434,051 33,267 58,658 7.287.545 6,041,221 15.291,048
Profit after taxation for the year ended
ended December 31, 2024 - - - 1,351,826 | 1,351,826
Other comprehensive income for the year - net of tax - - - 24,562 . - 24,562
Total preh ive for the
year ended December 31, 2024 - - - 24,562 - 1,351.826 1,378,338
Transter of gain on disposal of equity I s at FVOCI

to unappropriated profit - net of tax - - - (83.221) - 83.221 -

Tr i with % o iy
recorded in equity

Final dividend for the year ended December 31, 2023
- Rs. 4 per share approved on April 29, 2024 - - &

Interim dividend for the yesr ended December 31, 2024

- Rs. 2 per share declared on August 26, 2024 - - - - - (285 261}
- - - - - (855,783}

a - (570.522)

Balance as at December 31, 2024

33,267 “ 7.287.545 6620485 15511653

Balance as at January 1, 2025 1,426,305 434,051

Profit after taxation for the year ended
ended December 31, 2025 - - - - - $.811.882 )1 1611882
- 23.827 - - 23,827

Other comprehensive income for the year - net of tax - -

Total comprehensive income for the
year ended December 31, 2025 - - - 23.827

1,811,882 1835719

T tons with tly
recorded in equity

Final dividend for the year ended Decamber 31, 2024 ‘
- Rs. 4 per share approved on April 30, 2025 - - - - {570.522)
Interim dividend for the year ended December 31, 20256
- Rs. 2.5 per share declared on August 26. 2025 - . - - - [358,5785)
= - 5 - - (927,088) (927,008}
Balance as at December 11, 2025 1 AE ﬁ :E ﬁ‘i ﬂ.ﬁ? 23 827 7297 545 7,508 279 18720274

The annexed notes from 1 to 32 form an integral part of these unconsolidated financial statements.
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Annexure A5

IGI HOLDINGS LIMITED
UNCONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2025

Note 2025 2024
remmmreneensRUPEES N 000 -eemmmmeees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 1,884,193 1,332,653
Adjustments for:
Depreciation T - 4
Finance costs 21 283,363 133,150
Loss on disposal of property and equipment 19 123 -
Reversal of provision against investments 10.1.1 (120,707) {21,118)
Provision for doubtful loans and advances and net investment in
finance lease 1128122 - 24,790
Profit on savings accounts and term finance certificates 19 (15,079) {13,615)
Dividend income 18 (2,208,050} (1,628,621
(2,068,250} (1,503.401)
Changes in working capital {174,057} {170.748)
{Increase) / decrease in assets
Long term deposits { (50}! I (44)
Deposits and prepayments 34.214 240
34,164 196
increase In current liabilities
Trade and other payables 8,501 16,331
Tax paid - net (58 .682) {19,812)
Net cash used in operating activities (189,074) {175,033)
CASH FLOWS FROM INVESTING ACTIVITIES
Dividend received 2,205,950 1.626.621
Investment in associate 10.2 (2,835,405) -
Proceeds on sale of investment - 134,749
Profit / return received on savings account and term finance certificates 15.079 13,615
Net cash (used in) / generated from investing activities (414,376) 1,774,985
CASH FLOWS FROM FINANCING ACTIVITIES
Shert term financing : 1,813,616 20,253
Dividend paid : (028,232) (851,548)
Financial charges paid {283 363) (173,997)
Net cash generated from / (used in) financing activities 602,021 (1.005,292)
Net (decrease) / increase in cash and cash equivalents (1,429) 594 660
Cash and cash equivalent at beginning of the year 52,527 (542,133)
Cash and cash equivalents at end of the year 13.2 51,098 52 527

The annexed notes from 1 to 32 form an integral part of these unconsolidated financial staterments

I1GI Holdings Limited
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1G1 HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2025

ASSETS

Non-current assets
Praperty and equipment
Intangible assels
invastments

Long term depasits

Current assets

Insurance / takaful ! reinsurance / retakatul receivables
Rginsurance recoveries against outstanding clams
Current maturity of investiments

Logns secured against life insurance policies

Deferred commission expense

Accrued income

Deposits, prepayments, loans, advances and other recelvables
Wakalah fees recevable

Taxation recoverablo

Cash and bank balances

Nan current assel held for sale

TOTAL ASSETS
EQUITY AND LIABILITIES
Share capital and reserves

Authorised share capital

260,000,000 (2024: 200.000,000) erinary shares of Rs. 10 each

issued, subscrided and paid up capital

Reserves

Unappropnated profit

Equity attributable to the oquity holders of the parent
Naon-controlling interest

TOTAL EQUATY

Non-current liabilities

- o

10

15

Ingurance liabilites {inciuding policyholders' Eabilities and ledger account A & 8] 16

Lease liabilites against right-of-use azsets
Retirernant benafil obligation
Deferred taxation - net

Current liabilities

Provigion for outstanding ciaims (including IBNR)
Provision for unearned premium

Premium deficiency reserve

Commission Income unearmed

Amounts die to other insurers / rgnsurers
Unearned wakalah fee

Premium received i advance

Short term loans

Current p of lease Eabdities againet right-of-use assots
Unclaimed dividend

Trade and cther payables

TOTAL LIABILITIES
TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

17
11
18

20
17

21

22

Holdings

Annexure A6

{Restated) {Restatad)
2026 2024 2023
Rup in "000
1.257 421 580,656 BB 872
5124156 488 357 387 816
109,230,682 85,108,808 81,641 942
| 827 18,252 23,008
111,008 345 88,575,173 82,956 538
7,732,166 TLE3.474 4,913,083
7,151,335 8,183,608 6,280,808
10,318,308 18,303,828 12,930,631
184,056 194 406 195,945
574,708 485 180 449,323
352,069 353 966 427 B4
5,384 670 5,607 .02% 4,518 37TB
681,078 504,724 351,008
1,237,844 357 481 834942
3,874,107 4,019 BO2 4 689 445
i = 9110
37,498,35% 45,653,478 35,302,116
—d0000, 2000000
1,426,305 1.428,505 1,426,305
46,565,162 45083, 182 45,410,681
21 674 999 17 215,423 18,012 666
B9, 888 466 63,724 910 B85 845,652
442 BOT 370185 312 680
70,109,273 24,095,065 56,182,332
37,811,850 34, 0uo 427 22,918,047
75480 24,493 a8 147
87,292 67,966 55,634
B677.722 || 3.2685. 180 3.218.221
46,852 324 37,477,085 26,228.048
11,281,271 12,457,612 8,597 621
5982373 5,819 007 4,623 928
52,359 - 7,297
359 908 375880 253,124
3022314 3,216,068 3,857,444
458,349 305,503 240,842
574,469 134,501 113,684
3431749 1,930,481 266,765
20,561 15,710 45,182
ar.867 38,691 14,456
6412188 6,563 047 3.471.920
. 3,743.107 30,656 491 26871273
78,385,431 68,133,587 53,089 322
'!4&%5@ 132 2%8 252 118, g; gg

The annexed notes from 1 1o 41 form an integral part of these consclidated financial statements.

IGI Holdings Limited
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Annexure A7

I1GI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED DECEMBER 31, 2025

Note 2025 2024
- Rupees in '000 --ewmsen

23 268,818,832 25,184,855

Qperating revenue
Operaling expanses 24 {20,222 847} {13,008,380)
0,505,985 12,158,275
Other ncome 25 551,136 BG1,985
General and administrative expenses 26 681,251} {692.332)
Other expenses 27 (604,702} {585,632)
Provision for doubtful loans and advances and net investment in finance jlease 9.1&93 - {24,790}
5,881,168 11.717. 508

Change in insurance liabilities (other than cutstanding claims) {2,354 404) (9.011,212)
Surplus appropriated to shareholders’ fund from Ledger Account C 26,732 15,458
Share of profit / (less) from the associates and the joint venture under

eguity accounting - met 28 4 787 653 {758,148
Profit for the year before levies and income tax 8,331,140 1.863,603
Levies 29 {619,5885) (122,820)
Profit for the year before income tax 7.711,564 1,840,773
Taxation 30 {2.406,319) (1.096,530)
Profit after taxation 5,305,245 744,243
Profit attributable to:

- Equity holders of the parent 5,231,975 685976
- Non-controlling interes! 73,270 48,287
744,243
Rup
Earnings per share - basic and diluted . 31 36.68 488
The annexed notes from 1 to 41 form an integral part of these consolidated financial statements.
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IGI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED DECEMBER 31, 2025
Note

Profit after taxation

Other comprehensive income / (ioss) - reclassifiable to the consolidated
statement of profit or loss

- Surpius on revaluation of available for sale investments
- Change in insurance liabilities - net

- Effect of taxation

- Share of other comprehensive incoma / (loss) of associale 28
- Tax on share of other comprehensive income / {loss) of associate
- Share of vther comprehensive income / (loss) of associate - net of tax

Other comprehensive income / {loss) - not reclassifiable to the
consolidated statement of profit or loss

- Unrealised gain / {loss) on remeasurement of financial assels
classified as “fair value through other comprehensive income’
- Tax on unrealised gain / {loss) on remeasurement of financial assets
- Unrealised gain / {loss) on remeasurement of financial assets
classified as “fair value through other comprehensive income’ - net of tax

- Remeasurement loss on ratirement benefits liability 1147
- Tax on remeasurement loss on retirement benefits ability
- Remeasurement loss on retirement benefits llability - net of tax

- Share of other comprehensive income / (Joss) of associates related

to retirement benefits liability 28
- Tax on share of other comprehensive income / (loss) of associates

related to retirement benefits labiiity
- Share of other comperehensive income [ (loss) of associates - nel of tax

Total c¢ hensive i I {loss)

P

Total comprehensive income / {loss) attributable to:

- Equity holders of the parent
« Non-controling interest

2025 2024
sessssie RUPEES N 000 ~-scsssne
6,305,245 744,243
1,480,174 2,368,367
(1,488,771 {2,201 883)
3,403 76,384
(1,470} (24.381)
1,833 52,023
(201,007) {773,089)
50,274 193,267
(150,823) {578,802)
(148,890; {527,778)
5675716 (1.104,693)
(3,884.243) {265,826}
1.791.473 (1,370,518}
{14.221)] 724,300}
3.332 9,378
{10.889) (14,921)
5,823 {66,677}
{1.458) 14,165
4 387 {42.508)
1,784,951 {1,427,948)
6,941,400 §1.211,484)
5,868 654 (1.268.059)
72,652 57.475
6,941,306 11.211,484)

The annexed nofes from 1 fo 41 form an inlegral part of these consalidated financial statements

IGI Holdings Limite
Registered Office

d

Annexure A8
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Annexure A9

1GI HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED DECEMBER 31, 2025

Lo
ozl rearv e ]
Surphas on
Ewand, Ergaity
vubdesibad Surpinn se - " anbitabie | Ko
andpad: | Promiurn | Other | maninsifidr | Gaswsl g --q-l:' Totad
P UhEe | gnisews | capial anmed Soisers L
e b forsin Iﬂm FREETNE o e pare
et ShrnpranEree |
ncome - rat
M__whﬁ
Balance a5 ol Jamsary 1, 1004 1426305 434051 3377 503 MSHTON TN ASY 1ROIEEAE GEBMBE52 312580 68162312
Pro¥ ahe: lansfion for e yesr ended Decarrbar 39, 3024 - - B . B TR T5arh  asmy TAE 344
Other comprehensive mcome -
1o The consolideted stalement of profit o+ loas
- Burglis on it of oreatiaobl kor ga | -t o bamt - - “ 1,503,347 - - - 1R T 05688 346008
- Change in nsuEsnog kabiiies - ra “ - - (1,595 53T) - - . 1595327 (X9 55 (2.291.59680
- hase of other few long of - it of tan . . . - . @ (EPR80T)  (STRB0Z) " 1575.80n]

Frroeg oller COMPretensivg Hoome - set of 18 . - . . (LIPO5E . - 1IN - L3mAE
- R asuenT [1055) / gan on rebisment DENDis lality - netol S " - = . : - (BrEM) (A7 M s S
Tolal comprabmnsies income | (loss) for the year ended Decamber 31, 2004 : : . Ba  Dame : BRLAD (1.0R050 BIAl5 [1.211.4%4)
T tisng with ded dinestly in Squly
« Finsl dividiond for the yesr ended Deverber 31, 2023 of te rubs

of Rs & par share apgroesd on Age 29 2004 . - - @ - LIS (BN - fLTE
« Inkarin gleaiend for e pear enoed December 31 3034 o fe e »

of fs. 2 per share duchyd on August 25, 2004 . . - < . - (ST 1285.261) - {285,261

Balance a8 al December 31, 2004

Halance o al Janaary 1, J25 VAZE,305 434051 3L96Y QLAY APIMRAnE 79T BEE 1T,

LM 370155 6095085

Prodt stier tamson for e your orsed Deomrber 31, 2005 - . - : = RIS NG TIE Leads |
Cither ] incosme - reciasaifiabl

10 the congslidated statement of profit or loss
- Skt O AevsuBlion Of Femiabi Wl B8 ineaeiTanls - ol of i - - - 1,231,065 - . . 1201086 2EREI0 4B T4
- Thassge in mausancn bebits - fat . - < Lz L NLTERAET) [RS7.04) {1AE6TTT)
- Share of other comps s of - et of e E 4 - “ {IshERE  (shaEn " §150. 82T
Other comgrehensive mcome - nol reclassifiabie

1o the consolidabed stetement of profit or loss
« Surphut on remsansteres of Scancisl assets ot ST vaue

Srougs olbar compratersive inoorme - ned of bix - - - - EL4PE - 1,791,473 1.781.473
- B \cas o Deratts Eatibny - net of tax . - 4 " . . {5,563 {8,580 1953 1B.522)
Tolsl compremnaive iscome for the year ended Decarster 3T, X026 . = - T LAy ER %Y
- Traratd of Gan on BEposal of Fnanoad Besels classled - - . - [e iR k=21 - 311091

2 a7 value Brough o Corprshansve moome’

Teassections with owners, recarted direcily in equity

- Firast diwidend lor the year enced December 31, 2004 ok fe raie
of Bz, & par share approved o Aprd 28, 025 - " . . - - (STOE2E (SRS - fLiah v s

~ it dividand 10r e year srded Deceridbed 31, 2035 4 e cide
of fig. 25 par share decsassd on Augus! 76 025 & =

Baiance an ot December 31, I3

The annexed notes from 1 10 41 form an integral part of these consolidated financial statements
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1G| HOLDINGS LIMITED AND ITS SUBSIDIARY COMPANIES
CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE YEAR EMDED DECEMBER 31, 2025

{Restated)
Note 2028 2024
ammmrn e Rupees in "000 —eeeee
CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the year before income tax T.711.564 1,840.773
Mjulm for:
lon and amortisat 24.1 & 28 305,025 291,405
Fimmcill charges 27 485 161 4658 325
Gain on disposal of assets - net 25 (60.,246) {84,3582)
Profit on savings accounts and term deposits 25 {412.147) {608, 898)
Return on government and debt securities 23 {3,040, 185) {4,098 784)
Change In insurance liabilities (other than outstanding claims) 2,364 404 2.011.212
Surplus appropriated fo shareholders' fund from Ledger Account C (26,732) (15.488)
Share of (loss) / profit from the associates and the joint venture under
equity accounting - net 28 {4,787 653) 758,149
Gain on sale of investmeants - net 23 {1.161,010) (B78,758)
Unrealised gain on i try - net 23 {343 903} {295 573)
Dividend income 23 (1.827.868) {B91,073)
Charge of premium deficiency 24 23,703 -
Impairment § provision for doubtful receivables 24.1 35,670 37.933
Provision t receivable from claim administration services .21 36,000 -
Provision for doubtful loans and advances and net investment in finance lease 9.1 & 9.2 - 247
(8,2108.581) 3,650,020
{507,317} 5,491,683
Changes in working capital
increase / (decrease) in current asseots
Deposits, prepayments, loans, advances and other recervables 228,763 {4,681,582)
{Decrease) ! increase in current liabilities
Trade and other payatiles {548,007) 4,360 434
{B27.331) 5,210,585
Income tax paid 1.127.693 (1,225 482
Net cash (used in) / generated from operating activities (1,055 024) 3,985.073
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure {619,588) {465,813)
Proceeds on disposal of assets 117.407 133,334
Long-term deposits - net 10,425 8,756
Investments - not (4,502 484) (7.642,504)
Dividend received 2,581,450 1,782,970
Profits | return received on savings accounts and government securities 3 463,220 4 778 357
Net cash used in investing activities 1,050,479 (1,405,900
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from / (repayment of) short term loan 1.501.258 (BBB,274)
Chividends paid {928.232) (851,548)
Financial charges paid (485 161) (408 325;
Repayment of liability against right-of-use assem . {6.603) {73,125
Netcash g ted from / d in) financing activities 81.262 {2.109.272)
Cash and cash equivalent at beginning of the year 7.770.1386 7.300,235
Cash and cash equivalents at end of the year 103 £ 946 853 7.770,138
The annexed notes from 1 1o 41 form an integral part of these co 1 fir ial stat
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