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CA-25-5008
April 01, 2026
The Managing Director
Pakistan Stock Exchange Limited
Stock Exchange Road
Karachi

Subject: Disclosure of Material/Price Sensitive Information

Dear Sir,

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1 (a) of the PSX
Regulations, we hereby convey the following information:

Commencement of Production from Spinwam-1 Discovery in Waziristan Block - KP
Province

We are pleased to announce that gas and condensate production has commenced from
Spinwam-1 discovery located in Waziristan Block in KP Province under the Extended Well
Testing (EWT) phase. The well has been completed in Lockhart reservoir. The current gas
production rate from the well is ~40 MMscfd, and ~200 BBL/D of condensate.

With the induction of this gas, the early production facilities established at Shewa will be
operated at full capacity with total production from both Shewa and Spinwam wells will
be around 100 MMscfd gas and ~800 BBL/D of condensate.

MariEnergies is the Operator of Waziristan Block having 55% working interest along with
Oil and Gas Development Company Limited and Orient Petroleum Inc. as joint venture
partners having 35% and 10% working interests, respectively.

You may disseminate this information to the TRE certificate holders of the Exchange,
accordingly.

Best regards,
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Brig Sumair Ashraf Sheikh (Retd)

Company Secretary

Cc: Director (Enforcement), Securities and Exchange Commission of Pakistan, NIC
Building, Jinnah Avenue, Blue Area, Islamabad



