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The directors of your Company are pleased to present their review along with condensed interim financial 
statements for the half year ended December 31, 2025 duly reviewed by the external auditors. 
 
The principal activity of the Company is manufacturing, processing and sale of all kinds of yarn and home 
textile. During the period under review, there has not been any material change in the Company’s business 
activities. 
 
 
FINANCIAL AND OPERATIONAL PERFORMANCE 
 
During the first half of FY26, the Company’s turnover amounted to Rs. 2,151 million as compared to Rs. 2,476 
million in the same period of last year (SPLY). Gross profit amounted to Rs. 220 million compared to Rs. 194 
million in SPLY. Loss for the period amounted to Rs. 43 million compared to Rs. 179 million in SPLY. Finance 
cost amounted to Rs. 191 million (SPLY: Rs. 272 million) showing reduction of Rs. 81 million as compared to 
SPLY. Loss per share worked out to Rs. 2.15 (SPLY: Rs. 9.01). 
 
During the period under review, the Company continued to operate in a complex and challenging environment 
but, despite of difficult circumstances, your Company demonstrated resilience. While revenue experienced a 
marginal contraction, primarily attributable to subdued demand, the operational performance showed 
improvement. By focusing on cost-efficiency, agility and margin preservation, your Company successfully 
narrowed its losses compared to SPLY. This trajectory demonstrates the effectiveness of the management’s 
turnaround strategy based on cost optimization. Consequent to modest decline in the policy rate there has 
been a meaningful reduction in finance cost. Due to availability of cheaper imported yarn, the local yarn 
manufacturers faced significant pricing pressure. However, by refining our product mix, deepening market 
penetration, strengthening customer engagement and ensuring superior quality standards we were able to 
achieve sustainable volumes during the period under review. 
 
While Pakistan’s economy showed signs of recovery, supported by strong remittance inflows, agriculture 
recovery and continued IMF engagement under the Extended Fund Facility, the ‘cost of doing business’ 
remains a persistent challenge for the country. Our regional competitors like India, Bangladesh and Vietnam 
benefit from significantly lower energy tariffs, interest rate and more favorable taxation structures. Moreover, 
Pakistani businesses face delays in tax refunds and volatility in fuel prices which constrain industrial 
competitiveness and block liquidity. Inadequate domestic cotton production and quality concerns force the 
spinning sector to buy expensive imported cotton, straining margins and foreign exchange reserves. 
 
International markets remained disrupted by geopolitical tensions and evolving tariff regimes by the United 
States. In the wake of subdued trade flows and supply chain disruptions, businesses worldwide are focusing 
on efficiency and resilience. 
 
 
FUTURE OUTLOOK 
 
Following a period of significant volatility, Pakistan’s economy is exhibiting signs of gradual stabilization on the 
back of improved fiscal discipline and a more predictable exchange rate. While welcoming rationalization of 
energy tariffs, the industry continues to advocate for long-term policy consistency and alignment of input costs 
with those of our regional peers. The outlook for the remainder of the year is characterized by ‘cautious 
optimism’. While domestic conditions are improving, the international landscape remains fragmented as 
cautious consumer spending persists in the face of global economic uncertainty. The ongoing conflict in the  
 



 
Middle East has disrupted oil and LNG shipments through the Strait of Hormuz, triggering a surge in fuel prices 
and a ‘risk premium’ on the cost of logistics. 
 
In rapidly evolving global trade flows, we are actively diversifying the customer base, controlling waste and 
conserving energy, rather than pursuing aggressive capacity growth, while following a clear path to enhance 
shareholder value and ensure long-term sustainability. To counter the prevailing headwinds, we believe that 
immediate, state-level interventions are required to revitalize Pakistan’s cotton crop both in terms of quality and 
output. Access to affordable working capital and consistency in policy implementation will remain critical for 
sustaining export-led growth. Your Company’s management continues to closely monitor global and domestic 
developments and is adopting a proactive and disciplined approach to navigate market uncertainties.  
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INDEPENDENT AUDITOR’S REVIEW REPORT TO THE MEMBERS OF IDREES TEXTILE MILLS LIMITED 
 
Report on review of the unconsolidated condensed interim financial statements to the members 

 
Introduction 
 
We have reviewed the accompanying unconsolidated condensed interim statement of financial 
position of IDREES TEXTILE MILLS LIMITED (“the Company”) as at December 31, 2025 and the related 
unconsolidated condensed interim statement of profit or loss, unconsolidated condensed interim 
statement of comprehensive loss, unconsolidated condensed interim statement of changes in equity, 
and unconsolidated condensed interim statement of cash flows and notes to the unconsolidated 
condensed interim financial statements for the half year then ended (here-in-after referred to as the 
“interim unconsolidated financial statements”). Management is responsible for the preparation and 
presentation of these unconsolidated condensed interim financial statements in accordance with 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our 
responsibility is to express a conclusion on these interim unconsolidated financial statements based 
on our review. 

 
Scope of review  

 
We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A 
review of unconsolidated condensed interim financial statements consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with International Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
 
Conclusion 
 
Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying unconsolidated condensed interim financial statements is not prepared, in all material 
respects, in accordance with accounting and reporting standards as applicable in Pakistan for interim 
financial reporting. 
 
Other matter 
 
Pursuant to the requirement of Section 237 (1) (b) of the Companies Act, 2017, only cumulative 
figures for the half year, presented in the second quarter accounts are subject to limited scope 
review by the statutory auditors of the company. Accordingly, the figures of the unconsolidated 
condensed interim statement of profit or loss and unconsolidated condensed interim statement of 
comprehensive income for the three months period ended December 31, 2025 have not been 
reviewed by us. 
 
The engagement partner on the review resulting in this independent auditor’s review report is Tariq 
Feroz Khan. 
 
 
            
KARACHI                       BDO EBRAHIM & Co.   
DATED:  April 01, 2026                   CHARTERED ACCOUNTANTS 
UDIN:   RR202510166TQ9Ck01P6                 
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December 31, June 30,
2025 2025

Un-audited Audited
ASSETS Note ------------ (Rupees) ------------

NON-CURRENT ASSETS
Property, plant and equipment 8 3,221,276,393 3,287,274,093 
Long-term deposits 3,713,631 3,713,631 
Investment in subsidiary 9 - - 

3,224,990,024 3,290,987,724 
CURRENT ASSETS

Stores, spares and loose tools 36,415,537 39,168,127 
Stock-in-trade 10 2,015,932,948 1,983,572,957 
Trade debts 11 2,050,314,240 1,678,572,119 
Loans and advances 79,912,384 62,240,220 
Prepayments 32,400,876 48,642,455 
Other receivables 12 316,164,005 254,910,547 
Short term investment 13 162,721,371 148,099,669 
Advance tax 36,335,635 39,368,372 
Cash and bank balances 14 166,860,153 88,970,607 

4,897,057,149 4,343,545,073 

TOTAL ASSETS 8,122,047,173 7,634,532,797 

EQUITY AND LIABILITIES
   SHARE CAPITAL AND RESERVES

Authorized share capital
   22,000,000 (June 30, 2025: 22,000,000) ordinary shares of Rs.10/- each 220,000,000 220,000,000 

Issued, subscribed and paid-up capital 198,528,000 198,528,000 
     19,852,800 (June 30, 2025: 19,852,800) ordinary shares of Rs.10/- each

Capital reserves
  Surplus on revaluation of property, plant and equipment - net of tax 831,645,384 847,625,402 
  Equity portion of loan from related parties 165,158,842 164,408,050 
Revenue reserves 910,219,844 940,328,105 

2,105,552,070 2,150,889,557 
NON-CURRENT LIABILITIES

Long-term finance 15 523,380,926 571,964,487 
Deferred Government grant 16 40,058,597 49,646,844 
Deferred taxation - net 116,635,698 128,891,442 
Retirement benefit obligation 104,766,606 88,473,344 

784,841,827 838,976,117 
CURRENT LIABILITIES

Trade and other payables 17 2,538,944,887 2,125,570,240 
Accrued mark-up 82,789,203 74,936,843 
Short-term borrowings 18 2,282,884,014 2,062,819,156 
Current portion of long-term finance 303,493,941 340,967,951 
Current portion of deferred Government grant 20,802,163 23,752,731 
Unclaimed dividend 2,739,068 2,739,068 
Provision for taxation -                  13,881,134 

5,231,653,276 4,644,667,123 

TOTAL LIABILITIES 6,016,495,103 5,483,643,240 

TOTAL EQUITY AND LIABILITIES 8,122,047,173 7,634,532,797 

CONTINGENCIES AND COMMITMENTS 20

The annexed notes from 1 to 32 form an integral part of these unconsolidated condensed interim financial statements.

31, 2025

 DIRECTOR                                                                     CHIEF EXECUTIVE                            CHIEF FINANCIAL OFFICER



31, 2025

 DIRECTOR                                                                       CHIEF EXECUTIVE                            CHIEF FINANCIAL OFFICER

December 31, December 31, December 31, December 31,
2025 2024 2025 2024

Sales - net 2,151,076,241 2,475,923,185 1 ,216,420,455 1,231,524,440 
Cost of sales (1,930,916,578) (2,281,848,797) (1,109,497,083) (1,071,310,811) 
Gross profit 2 20,159,663 1 94,074,388 106,923,372  160,213,629
Distribution cost (11,022,417) (30,811,746) (6,517,977) (19,786,867) 
Administrative expenses (61,056,860) (50,727,186) (36,152,910) (23,963,092) 

(72,079,277) (81,538,932) (42,670,887) (43,749,959) 

1 48,080,386 1 12,535,456 64,252,485 1 16,463,670

Finance cost (191,338,469) (272,027,022) (99,427,644) (122,598,991) 
Other operating expenses (6,170,592) (25,574,928) (6,120,388) (23,826,805) 

(49,428,675) (185,066,494) (41,295,546) (29,962,126) 
Other income 1 4,161,333 1 8,013,375 8,361,921 1 1,947,503
Loss before levy and income tax (35,267,342) (167,053,119) (32,933,626) (18,014,623) 

Levy:
Final tax - (8,101,916) - (6,335,872) 
Minimum tax (25,779,505) (20,847,427) (14,236,589) (8,467,571) 

(25,779,505) (28,949,343) (14,236,589) (14,803,443) 
Loss before taxation (61,046,847) (196,002,462) (47,170,215) (32,818,066) 

Taxation:
Prior 2 ,702,823 104,695 2,702,823 104,695 
Deferred 1 5,621,524 1 6,983,423           15,621,524 1 6,983,423

1 8,324,347 1 7,088,118 18,324,347  17,088,118

Loss for the period (42,722,500) (178,914,344) (28,845,868) (15,729,948) 

Loss per share- basic and diluted (Rupees) (2.15) (9.01) (1.45) (0.79) 

The annexed notes from 1 to 32 form an integral part of these unconsolidated condensed interim financial statements.

Half-year ended Quarter ended

------------------------------------ (Rupees) -------------------------------------------------------------------------- (Rupees) --------------------------------------
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Half - year ended
 December 31,

2025 
 December 31,

2024 
Note

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation  (61,046,847) (196,002,462) 
Adjustments for:

Depreciation 8.1 6 6,282,883 6 3,840,261
Allowance for expected credit loss 1 5,116,082 - 
Provision for retirement benefit obligation 1 8,455,712 1 4,351,400
Final tax                   - 8 ,101,916
Minimum tax 2 5,779,505 2 0,847,427
Gain on sale of property, plant and equipment        (3,128,855) (950,000) 
Finance cost 191,338,469 2 72,027,022

Operating cash flows before working capital changes  252,796,949  182,215,564

Increase in current assets
Stores, spares and loose tools 2 ,752,590 9 ,959,864
Stock-in-trade (32,359,991) (310,889,462) 
Trade debts (386,858,203) (29,937,435) 
Loans and advances (17,672,164) 4 5,231,643
Deposits and short-term prepayments (3,507,326) (34,939,550) 
Other receivables (61,253,458) (96,142,551) 

(498,898,551) (416,717,491) 
Decrease in current liabilities

Trade and other payable      432,626,682     458,862,336 
     (66,271,869)       42,144,845 

Cash generated from operations 186,525,080  224,360,409
Income tax paid (33,925,079) (29,264,528) 
Finance cost paid    (170,586,088) (284,953,373) 
Employees benefits paid (2,162,451) (1,670,700) 

Net cash used in operating activities (20,148,538) (91,528,192) 

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment (2,756,328) (13,216,901) 
Long-term deposits - 4 75,050
Proceed from disposal of property, plant and equipment         5,600,000 9 50,000
Purchase of term deposit receipt - net (14,621,702) (27,761,560) 

Net cash used in investing activities (11,778,030) (39,553,411) 

CASH FLOWS FROM FINANCING ACTIVITIES
Long-term finance repaid to financial institutions (112,448,746) (84,701,151) 
Long-term finance obtained from a related party 2 ,200,000 1 41,000,000
Short-term borrowings - net 162,377,740 8 5,808,953
Proceeds from long-term finance - 4 8,000,000

Net cash generated from financing activities 5 2,128,994  190,107,802
Net increase in cash and cash equivalents 2 0,202,426  59,026,199
Cash and cash equivalents at the beginning of the period (484,863,644) (600,675,546) 
Cash and cash equivalents at the end of the period 19 (464,661,218) (541,649,347) 

The annexed notes from 1 to 32 form an integral part of these unconsolidated condensed interim financial statements.

--------------- (Rupees) --------------

 DIRECTOR                                                       CHIEF EXECUTIVE                             CHIEF FINANCIAL OFFICER
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 DIRECTOR                                                     CHIEF EXECUTIVE                             CHIEF FINANCIAL OFFICER

Revenue reserves

Share capital

 Surplus on 
revaluation of 

property, plant 
and equipment -

net of tax

Equity portion 
of loan from 

related Parties

Un-
appropriated 

profit
Total

Note

Balance as at July 1, 2024 - (audited)  198,528,000  919,580,955  104,674,764 1,280,923,111  2,503,706,830

Total comprehensive loss for the period

Loss for the period - - - (178,917,344)  (178,917,344)

Other comprehensive income - - - -  -

 -  -  -  (178,917,344)  (178,917,344)

Transfer from surplus on revaluation of property, plant and

equipment on account of incremental depreciation - net of tax
 -

 (26,268,188)  -  26,268,188
 -

Transactions with the owners of the Company:

Fair value effect of interest free loan
 -  - 5 3,036,962 -  53,036,962

Balance as at December 31, 2024 - (unaudited) 1 98,528,000  893,312,767  157,711,726 1,128,273,955 2 ,377,826,448

Balance as at July 1, 2025 - (audited)  198,528,000  847,625,402 1 64,408,050  940,328,105  2,150,889,557

Total comprehensive loss for the period

Loss for the period  -  - -  (42,722,500)  (42,722,500)

Other comprehensive income  -  (3,365,779) -  -  (3,365,779)

- (3,365,779) - (42,722,500) (46,088,279) 

Transfer from surplus on revaluation of property, plant and

equipment on account of incremental depreciation - net of tax  - (12,614,239)  -  12,614,239  -

Transactions with the owners of the Company:

Fair value effect of interest free loan 15  -  - 7 50,792  -  750,792

Balance as at December 31, 2025 - (unaudited) 1 98,528,000  831,645,384  165,158,842  910,219,844 2 ,105,552,070

The annexed notes from 1 to 32 form an integral part of these unconsolidated condensed interim financial statements.

Capital reserves

 -------------------------------------------------- (Rupees) ----------------------------------------------------
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1. STATUS AND NATURE OF BUSINESS

2. GEOGRAPHICAL LOCATION  AND ADDRESSES OF BUSINESS UNITS

Karachi    Purpose
6-C, Ismail Centre, 1st floor, Central 
Commercial Area, Bahadurabad

Head office

Nankana Sahib Purpose
Kot Shah Muhammad, Tehsil & District 
Nankana Punjab

Regional Office and Production
Plant / Factory

3. BASIS OF PREPARATION

3.1 Statement of compliance

- Provisions of and directives issued under the Companies Act, 2017.

3.2

3.3

These unconsolidated condensed interim financial statements represent standalone financial statements of the Company in which
investment in subsidiary has been accounted for at cost less accumulated impairment losses, if any. Details of investment held by
the  Company in  the Subsidiary Company has been given in Note 9.

Where the provisions of and directives issued under the Companies Act, 2017 differ from the requirements of IAS 34, the provisions of

and directives issued under the Companies Act, 2017 have been followed.

These unconsolidated condensed interim financial statements have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan for interim reporting. The accounting and reporting standards comprise of:

- International Accounting Standards (IAS) 34 ''Interim Financial Reporting, issued by the International Accounting Standards Board

(IASB) as notified under the Companies Act, 2017; and

The registered office of the Company is situated at 6-C, Ismail Centre, 1st floor, Central Commercial Area, Bahadurabad,
Karachi, Pakistan. The Company's manufacturing facility is located at Kot Shah Muhammad, District Nankana in the Province of
Punjab.

The geographical location and address of the Company’s business units, including mill / plants is under:

These unconsolidated condensed interim financial statements do not include all the statements and disclosures required for annual

unconsolidated financial statements and should be read in conjunction with the annual unconsolidated financial statements of the

Company as at and for the year ended June 30, 2025 which have been prepared in accordance with accounting standards as applicable in

Pakistan. However, selected explanatory notes are included to explain events and transactions that are significant to an understanding of

the changes in the Company’s financial position and performance since the last annual unconsolidated financial statements.

The comparative unconsolidated statement of financial position presented in these unconsolidated condensed interim statement of

financial position has been extracted from the annual audited unconsolidated financial statements of the Company for the year ended

June 30, 2025, whereas the comparative unconsolidated condensed interim statement of profit or loss, unconsolidated condensed interim

statement of comprehensive income, unconsolidated condensed interim statement of cash flows and unconsolidated condensed interimstatement of comprehensive income, unconsolidated condensed interim statement of cash flows and unconsolidated condensed interim

statement of changes in equity are extracted from the unaudited unconsolidated condensed interim financial statements for the half year

ended December 31, 2024.

Idrees Textile Mills Limited (the Company) was incorporated in Pakistan as an unquoted public limited company on June 05, 1990 under
the repealed Companies Ordinance, 1984 (now Companies Act, 2017) and is listed on Pakistan Stock Exchange Limited effective from
April 28, 1992. The principal activity of the Company is manufacturing, processing and sale of all kinds of yarn. The Company is also 
engaged in business of home textile.
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3.4 Basis of measurement

3.5 Functional and presentation currency

4. MATERIAL ACCOUNTING POLICY INFORMATION

5.

6.

6.1

6.2

7. RISK MANAGEMENT POLICIES

There are certain new standards and amendments to the published accounting and reporting standards that will be applicable to the

Company for its annual periods beginning on or after July 1, 2026. However, these are not considered to be relevant or will not have any

material effect on the unconsolidated condensed interim financial statements except for:

The new standard - IFRS 18 Presentation and Disclosure in Financial Statements (IFRS 18) (published in April 2024) with applicability

date of January 1, 2027 by IASB. IFRS 18 when applicable shall impact the presentation of 'Income Statement' with certain additional

disclosures in the financial statements; and

Amendments to IFRS 9 'Financial Instruments' which clarify the date of recognition and derecognition of a financial asset or financial

liability including settlement of liabilities through banking instruments and channels including electronic transfers with effective date of

January 01, 2026. The amendment when applied may impact the timing of recognition and derecognition of financial liabilities.

The financial risk management objectives and policies are consistent with those disclosed in the annual audited published financial
statements of the Company for the year ended June 30, 2025.

INITIAL APPLICATION OF STANDARDS, AMENDMENTS OR AN INTERPRETATION TO EXISTING STANDARDS

Standards, amendments and interpretations to accounting standards that are effective in the current period

There are certain amendments to the published accounting and reporting and reporting standards that are mandatory for the Company's

annual accounting period beginning on July 01, 2025. However, these do not have any material impact on the Company's financial

statements and, therefore, have not been detailed in these unconsolidated condensed interim financial statements.

Standards, amendments and interpretations to existing standards that are not yet effective and have not been early adopted by
the Company

Estimates and judgements made by the management in applying the accounting policies and the key sources of estimation uncertainty are

the same as those applied to the annual audited financial statements for the year ended June 30, 2025.

The accounting policies adopted and methods of computation followed in the preparation of these unconsolidated condensed interim

financial statements are same as those for the preceding annual unconsolidated financial statements for the year ended June 30, 2025.

USE OF ACCOUNTING ESTIMATES AND JUDGEMENTS

These unconsolidated condensed interim financial statements have been prepared under the historical cost convention unless stated
otherwise.

These unconsolidated condensed interim financial statements have been presented in Pakistani Rupee, which is the functional and
presentation currency of the Company.
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(Un-audited) (Audited)

Note ------------- (Rupees) -------------

8. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

- Owned 8.1    3 ,209,636,359     3,275,634,059 

Capital work in progress:

- Building   2,197,962             2,197,962

- Capital spares   9,442,072             9,442,072

  11,640,034           11,640,034

    3,221,276,393      3,287,274,093

8.1 Operating fixed assets:

Balance at beginning of the period / year      3,275,634,059       3,363,126,162 

Additions during the period / year             2,756,328            45,467,134 

Disposals during the period / year           (2,471,145)            (3,059,493)

Depreciation charged during the period / year         (66,282,883)        (129,899,744)

Balance at end of the period / year      3,209,636,359       3,275,634,059 

8.2 Fair value measurement

9. INVESTMENT IN SUBSIDIARY

ORA HOME LLC - at cost - -

9.1 On January 5, 2022, the Company acquired 100% ownership in the subsidiary incorporated in New
Jersey, United States of America (USA). The Company has not paid any consideration for the
acquisition of subsidiary due to net liability position in the books of subsidiary and accordingly assumed
all liabilities of the subsidiary as on acquisition date i.e. January 5, 2022.

December 31, 
2025

June 30,
2025

The assets include land, building, labour colony and machinery, electric installations and mill equipment

are carried at revalued amount. The valuations was based on the calculations carried out by an

independent valuer "Tristar International Consultant (Private) Limited" on January 2, 2024 on the basis

of market value. As at reporting date, the management has determined that there is no material change in

the aforementioned fair value of property, plant and equipment and accordingly no adjustment has been

incorporated in these unconsolidated condensed interim financial statements.
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(Un-audited) (Audited)

Note ------------- (Rupees) -------------

10. STOCK-IN-TRADE

Raw material 10.1      1,450,303,785       1,413,851,808 

Work-in-process

- Yarn          81,217,573         111,511,263

- Home textile          88,555,503           91,383,644

       169,773,076         202,894,907

Finished goods-yarn 387,582,496  353,228,959

Waste-yarn 8 ,273,591 13,597,283 

 2,015,932,948  1,983,572,957

10.1

11. TRADE DEBTS

Considered good

Secured :

Export         83,517,391  15,848,225

Unsecured:

Export - due from a related party         10,695,927  8,807,530

Local    1,956,100,922  1,653,916,364

   2,050,314,240  1,678,572,119

Considered doubtful

Local         59,633,884  44,517,802

   2,109,948,124  1,723,089,921

Less: Allowance for expected loss        (59,633,884)  (44,517,802)

 2,050,314,240  1,678,572,119

12. OTHER RECEIVABLES

Sales tax         238,984,124          192,602,793 

Cotton claim receivable 12.1 4 9,618,941          39,831,812 

Export rebate - considered doubtful 12.2 1 0,353,624 11,114,893 

Duty draw back receivable 12.3 5 ,872,932 5,872,932 

Profit on deposit 8 ,724,141            4,086,290 

Others 2 ,610,243  1,401,827

316,164,005 2 54,910,547

This includes raw material in transit amounting to Rs. 8.095 million (June 2025: 406.421 million).

December 31, 
2025

June 30,
2025
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12.1 This represents claim regarding discrepancies related to cotton weight and quality.

12.2

12.3 This represents receivable from the Government of Pakistan since 2021.

(Un-audited) (Audited)
Note

13. SHORT TERM INVESTMENT

At amortized cost
TDR Term deposit receipts (TDR) 13.1        162,721,371          1 48,099,669

13.1

14. CASH AND BANK BALANCES

Cash in hand          16,434,843 2 80,531
Cash at banks:

 Current account          87,092,216 4,369,873 
PLS  Saving account 14.1          63,333,094 84,320,203 

1 66,860,153 88,970,607 

14.1

15. LONG TERM FINANCE

From financial institutions - secured    15.1 3 67,919,304 4 28,692,191
Related parties - unsecured    15.2 1 55,461,622 1 43,272,296

5 23,380,926 5 71,964,487

Export rebate comprises of incentives/discounts/refunds and other benefits granted by Government of
Pakistan.

December 31, 
2025

June 30,
2025

------------- (Rupees) -------------

These banks carry profit rate from 5.21% to 8.5% (June 30, 2025: 5.36% to 10.05%) per annum.

These represents investments in Term deposit receipts with various banks. These carries profit ranging
from 6.61% to 9.5% (June 30, 2025: 6.93% to 20.50%) per annum. The banks have lien on these term
deposit  receipts on account of guarantee provided.

15.1 From financial institutions

Liabilities under diminishing musharaka 15.1.1 2 21,051,883 2 54,228,628

Loan against Temporary Economic 
Refinance Facility 

15.1.2 2 98,763,315 3 37,855,363

Term Finance Facility 15.1.3 1 08,462,686 1 35,457,543
Long term financing facility 15.1.4 1 5,044,336 16,187,520 

6 43,322,220 7 43,729,054
Current portion shown under current liabilities
From financial institutions (275,402,916) (315,036,832) 

3 67,919,304 4 28,692,191
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15.1.1

15.1.2

15.1.3

15.1.4

These represent diminishing musharaka obtained for plant, machinery and vehicles. The rates of mark-
up ranges from 12.65% to 13.44% (June 30, 2025: 13.94% to 22.24%).

These represents long-term finance facilities obtained by the Company from various banks for the
purpose of procurement of plant and machinery. The facilities carry markup at KIBOR +1.5% to
4.00% per annum and are payable in fixed monthly/quarterly installments within a period of 4 to 5
years.

These represents term finance which is secured against 1st specific charge over imported plant and
machinery aggregating to Rs. 108.46 million (June 30, 2025: 135.46 million). The facilities carry
markup at 3 month KIBOR plus 1.50% to 5.00% per annum and are payable in quarterly installments
within a period of 4 to 5 years. The loan is secured by way of 1st exclusive charge over specific
machinery over landed cost with a margin of 25%.

These represents Temporary Economic Refinance Facility with an Islamic bank and commercial
banks, with the total limit aggregating to Rs. 298.763 million (June 30, 2025: Rs. 337.850 million).
These facilities carry mark up of SBP Base Rate + 4%. The tenure of these facilities ranges from 5 to
10 years with grace period 1 to 2 years. This is measured at present value using discounting factor
ranging from 7.39% to 15.91%. The loan is secured against 1st exclusive charge over specific plant
and machinery.

(Un-audited) (Audited)
Note

15.2 From related parties Unsecured - At 
amortized cost

Balance at beginning of the period / year 1 69,203,415 5 8,272,948
Receipts during the period / year            2,200,000 1 54,210,474
Unwinding of discount          12,900,021 1 6,453,279
Less: Fair value adjustment (750,792) (59,733,286) 

1 83,552,644  169,203,415
Less: Current maturity portion (28,091,022) (25,931,119) 
Balance at end of the period / year 1 55,461,622  143,272,296

15.2.1

16. DEFERRED GOVERNMENT GRANT

Deferred Government grant against

temporary economic refinance facility  60,860,760  73,399,575
Less: current portion (20,802,163) (23,752,731) 

4 0,058,597  49,646,844

December 31, 
2025

June 30,
2025

These loans are unsecured and interest free and are expected to be repaid by the end of June 30, 2029,
furthermore, they are extendable by mutual agreement. The interest (i.e. unwinding of the difference
between present value on initial recognition and the amount received) is being recognized on the
amount of loan in the statement of profit or loss using the effective interest method.

------------- (Rupees) -------------
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16.1

17. TRADE AND OTHER PAYABLES

(Un-audited) (Audited)
Note

December 31, 
2025

June 30,
2025

------------- (Rupees) -------------
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This relates to the difference between the fair value of the loan and total loan amount received under
the State Bank of Pakistan (SBP) Temporary Economic Refinance Facility (TERF) scheme. The loan
is amortized by discounting the total loan amount received over the period of 10 years from the date of 
loan disbursed and the difference between the total amount and it's disbursed value recognized as
deferred government grant .

Contract liabilities      1,853,158,642         1,490,772,454 
Accrued liabilities         244,211,622            205,100,769 
Infrastructure cess 17.1         187,322,419            184,437,105 
Creditors         182,973,998            156,885,716 
Worker's welfare fund           25,729,586              25,729,585 
Levy payable   17.2           25,779,505              45,031,540 
Withholding tax payable             7,847,356                5,639,492 
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