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LSE Capital Limited 
 The Exchange Hub  |  LSE Plaza  |  Kashmir Egerton Road  |  Lahore - 54000  |  Pakistan 

Tel: +92 42 36368000-4  |  Email: info@lse.com.pk 

April 15, 2026 
The General Manager  
Pakistan Stock Exchange Limited 
Stock Exchange Building, Stock Exchange Road 
Karachi. 
 
Subject: MATERIAL INFORMATION – APPROVAL OF LISTING APPLICATION AND DRAFT 

PROSPECTUS OF “LSE SPAC-I LIMITED” 
Dear Sir, 
 
In accordance with Section 96 and 131 of the Securities Act, 2015, and Clause 5.6.1 of the Rule Book 
of the Pakistan Stock Exchange Limited, we hereby convey the following material information: 
 
LSE SPAC – I Limited (the "Company"), a subsidiary of LSE Capital Limited, has received approval of 
the listing application of the Company for its listing on the Main Board of PSX from PSX, vide its letter 
Ref. No. GEN-448 dated April 14, 2026, together the approval of its draft Prospectus. 
 
Key Highlights of the Approval and the Issue: 
 

• Total Issue Size: PKR 250 million consisting of 25,000,000 Ordinary Shares at a face value of 
PKR 10/- each. 

• Pre-IPO Portion: PKR 200 million consisting of 20,000,000 shares (80% of the issue) have been 
offered to Pre-IPO investors. 

• Public Offering: PKR 50 million consisting of 5,000,000 shares (20% of the issue) are being 
offered to the general public at a fixed price of PKR 10/- per share, which is fully underwritten 
by M/s Muhammad Munir Khanani Securities Limited. 

• Purpose of Funds: The proceeds of the IPO will be utilized for acquisition of equity shares of 
Ningbo Green Light Energy Limited (NGLE), with the ultimate goal of merging LSE SPAC -I 
with/into the NGLE. Thus, the shareholders shall initially receive the shares of LSE SPAC -I, 
which will be converted into the shares of NGLE after merger. 

• Regulatory Status: The above approval is subject formal approval from the Securities and 
Exchange Commission of Pakistan (SECP) for the issuance, circulation, and publication of the 
Prospectus, which is required to be given with two business days from the date of PSX’s 
approval.  

• IPO Dates: Upon receipt of approval from the Commission, LSE SPAC-I shall obtain the dates 
of IPO from PSX. 

• Joint Consultants to the Issue: Dawood Equities Limited and LSE Capital Limited. 
 

Please disseminate the information to the market participants accordingly 
 
Yours faithfully, 
 
 
 
Company Secretary  
Copy to:  The Executive Director/HOD Supervision Division 

Securities & Exchange Commission of Pakistan, Islamabad 
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