GENERAL

April 24, 2026

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi

Sub: Condensed Interim (Unconsolidated and Consolidated) 1% Quarterly Accounts 2026
(Un-audited) for the three-month period ended March 31, 2026

We have to inform you that the Board of Directors of our Company in their meeting held at
Karachi and thru Video Conference on Friday April 24, 2026 at 10:30 a.m. have reviewed and
approved the Condensed Interim (Unconsolidated and Consolidated) 1** Quarterly Accounts —
2026 (Un-audited) for the three-month period ended March 31, 2026 and declared the following:

CASH DIVIDEND

First Interim Cash Dividend for the three-month period ended March 31, 2026 @ Rs. 1.5/- per
share i.e. 15%.

A copy of the Unconsolidated and Consolidated Condensed Interim Statements of Financial
Position, Profit and Loss Account, Other Comprehensive Income, Cash Flows and Changes in
Equity for the three-month period ended March 31, 2026 are enclosed.

The above entitlement will be paid to the shareholders whose names will appear in the Register of
Members on May 4, 2026.

The Share Transfer Books of the Company will be closed on May 5, 2026. Transfers received by
our Share Registrar CDC Share Registrar Services Limited, CDC House, 99-B, Block 'B/,
S.M.C.H.S.. Main Shahrah-e-Faisal, Karachi-74400 at the close of business on May 4, 2026 will be
treated in time for the purpose of above entitlement to the transferees.

EFU General Insurance Ltd
Head Office: EFU House, M.A. Jinnah Road, P.O. Box 5005, Karachi-74000.
Phone: 92-21-32313471-90, Fax: 92-21-32310450, Email: info @ efuinsurance.com

Registered Office: 1st Floor, Kamran Centre, 85 East, Jinnah Avenue, Blue Area, Islamabad.
Phone: 92-51-2150375, 2150376, 2150377, 2150378, Fax: 92-51-2150379,

@ efuinsurance.com @ EFU General 8334 @ EFU General Insurance @ /efugeneralinsuranceltd lefugeneralitd ® lefugeneralitd @ fefugeneralitd




GENERAL

The 1% Quarterly Accounts of the Company for the period ended March 31, 2026 will be
transmitted through PUCARS before April 30, 2026.

Company Secretary

c.c. Commissioner, Insurance Division SECP, Islamabad Fax 051-9100471 & 9100428
c.c. Director/HOD, Surveillance, Supervision and Enforcement Department, SECP, NIC Building, 63
Jinnah Avenue, Blue Area, Islamabad. Fax 051-9100440.

@ efuinsurance.com @ EFU General 8334 @ EFU General Insurance @ lefugeneralinsuranceltd /efugeneralitd ® fefugeneralitd @ lefugeneralitd




EFU GENERAL INSURANCE LIMITED
Unconsolidated Condensed Interim Statement of Financial Position

As at 31 March 2026 (Unaudited)

Assets
Property and equipment
Intangible assets
Investment properties
Investment in subsidiary
Investments

Equity securities

Debt securities

Term deposits
Loans and other receivables
Insurance / reinsurance receivables
Reinsurance recoveries against outstanding claims
Salvage recoveries accrued
Deferred commission expense
Retirement benefit - pension
Deferred taxation
Prepayments
Cash and bank

Total assets of window takaful operations
Total assets

Equity and Liabilities

Capital and reserves attributable to Company's equity holders

Ordinary share capital
Reserves
Unappropriated profit
Total equity

Surplus on revaluation of property and equipment - net

Liabilities

Underwriting provisions
Outstanding claims including IBNR
Unearned premium reserve
Unearned reinsurance commission

Retirement benefit - gratuity

Deferred taxation

Premium received in advance

Insurance / reinsurance payables

Other creditors and accruals

Taxation - provision less payments

Total liabilities

Total liabilities and fund of window takaful operations

Total equity and liabilities

@ﬁ?ngencies and commitments
&

31 March 31 December
2026 2025
(Unaudited) (Audited)
---------------- (Rupees in '000) -=---=nenmnneen
4,017,181 3,914,724
3,737,181 3,737,181
6,636,379 7,612,613
12,977,665 17,351,863
9,810,448 8,976,422
717,424 719,916
1,186,758 1,490,729
7,454,925 6,762,856
7,716,906 8,040,266
131,322 115,305
1,329,875 1,483,625
6,107 5,953
145,080 -
9,070,842 13,025,399
3,832,160 2,116,840
68,770,253 75,353,692
10,690,156 10,272,566
79,460,409 85,626,258
2,000,000 2,000,000
21,156,132 20,138,685
2,220,871 5,251,713
25,377,003 27,390,398
1,362,123 1,366,641
12,421,493 12,545,548
16,425,082 20,673,685
297,516 348,688
78,246 118,992
- 1,359,217
308,485 257,280
7,620,924 | 7,114,753
5,935,916 5,113,253
833,821 849,356
43,921,483 48,380,772
70,660,609 77,137,811
8,799,800 8,488,447
79,460,409 85,626,258




EFU GENERAL INSURANCE LIMITED

Unconsolidated Condensed Interim Profit and Loss Account
For the three months period ended 31 March 2026 (Unaudited)

31 March 31 March
2026 2025
(Unaudited) (Unaudited)

----------- (Rupees in '000)-----------

Net insurance premium 3,742,318 3,757,150
Net insurance claims (1,237,003) (1,258,240)
Net commission and other acquisition costs (636,031) (658,300)
Insurance claims and acquisition expenses (1,873,034) (1,916,540)
Management expenses (923,901) (919,206)
Underwriting results 945,383 921,404
Investment income 599,338 410,290
Rental income 39,081 31,028
Other income 76,528 97,080
Other expenses (70,972) (60,762)
643,975 477,636
Results of operating activities 1,589,358 1,399,040
Finance cost (2,970) (4,610)
Profit from window takaful operations - Operator's Fund 184,259 159,165
Profit before tax 1,770,647 1,653,595
Taxation
Current (946,779) (948,666)
Deferred 240,772 338,733
(706,007) (609,933)
Profit after tax 1,064,640 943,662
Earnings (after tax) per share - Rupees 5.32 4.72




EFU GENERAL INSURANCE LIMITED

Unconsolidated Condensed Interim Statement of Comprehensive Income
For the three months period ended 31 March 2026 (Unaudited)

31 March 31 March
2026 2025
(Unaudited) (Unaudited)

Profit after tax 1,064,640 943,662

Other comprehensive income

Total items that may be reclassified subsequently to profit and loss

account
Unrealized loss on available-for-sale investments during the period - net (1,741,361) (291,862)
Unrealized loss on available-for-sale investments during the period - (233,645) )

Subsidiary Company - net

Unrealized loss on available for sale investment from window takaful operations

- Operator's Fund - net (6,161) (10,440)
Total unrealized loss on available-for-sale investments - net (1,981,167) (302,302)
Effect of translation of foreign branches (1,386) 2,525

Other comprehensive loss (1,982,553) (299,777)
(917,913) 643,885

Wehensive (loss) / income for the period




EFU GENERAL INSURANCE LIMITED

Unconsolidated Condensed Interim Cash Flow Statement
For the three months period ended 31 March 2026 (Unaudited)

31 March 31 March
2026 2025
(Unaudited) (Unaudited)

Operating cash flows
a) Underwriting activities

Insurance premium received 5,577,488 9,497,418
Reinsurance premium paid (2,153,917) (5,555,249)
Claims paid (1,943,678) (2,964,976)
Reinsurance and other recoveries received 904,852 1,313,851
Commission paid (686,597) (691,215)
Commission received 124,180 92,992
Management expenses paid (984,368) (1,011,973)
Net cash flow generated from underwriting activities 837,960 680,848

b) Other operating activities

Income tax paid (890,382) (511,483)
Other operating payments 613,905 (91,397)
Other operating receipts (139,426) (301,746)
Loans advanced (129) =
Loans repayments received 417 285
Net cash flow used in other operating activities (415,615) (904,341)
Total cash flow generated from / (used in) all operating activities 422,345 (223,493)
Investment activities
Profit / return received 566,464 916,108
Dividend received 154,400 667,711
Rentals received 20,143 (22,292)
Payment for investments (16,644,635) (4,920,207)
Proceeds from investments 17,394,615 4,278,782
Fixed capital expenditures (206,891) (96,701)
Proceeds from sale of property and equipment 33,080 42,741
Total cash flow generated from investing activities 1,317,176 866,142
Financing activities ‘
Payments against lease liabilities (26,386) (24,028)
Dividends paid (54) (1,512)
Total cash flow used in financing activities (26,440) (25,540)
Net cash flow generated from all activities 1,713,081 617,109
Cash and cash equivalents at the beginning of the period 2,504,742 2,063,198
Cash and cash equivalents at the end of the period 4,217,823 2,680,307
Reconciliation to the profit and loss account
Operating cash flows 422,345 (223,493)
Depreciation / amortization expense (101,406) (86,897)
Finance cost (2,970) (4,610)
Profit on disposal of property and equipment 26,069 41,010
Profit on disposal of investments 95,563 118,185
Rental income 39,081 31,028
Dividend Income 855,615 667,711
Other investment loss (307,910) (362,334)
Loss on remeasurement of investments at held for trading (43,931) (13,272)
Profit on deposits 50,716 56,118
Other loss (257) 47)
Decrease in assets other than cash (4,340,213) (1,734,376)
Decrease in liabilities other than borrowings 4,187,679 2,295,474
Profit after tax from conventional insurance operations 880,381 784,497
Profit from window takaful operations - Operator's Fund 184,259 159,165
1,064,640 943,662

w after tax




EFU GENERAL INSURANCE LIMITED
Unconsolidated Condensed Interim Statement of Changes in Equity
For the three months period ended 31 March 2026 (Unaudited)

Balance as at 01 January 2025

Total comprehensive income
for the period ended 31 March 2025

Profit after tax
Other comprehensive loss

Transferred from surplus on revaluation
of property and equipment on account of
incremental depreciation - net

Transactions with owners recorded

directly in equity

Final dividend for the period 2024
at the rate of Rs. 5.50 (55.00%) per share

Other transfer within equity
Transfer to general reserve
Balance as at 31 March 2025

Balance as at 01 January 2026

Total comprehensive income
for the period ended 31 March 2026

Profit after tax
Other comprehensive loss

Transferred from surplus on revaluation
of property and equipment on account of
incremental depreciation - net
Transactions with owners recorded
directly in equity
Final dividend for the period 2025
at the rate of Rs. 5.50 (55.00%) per share

Other transfer within equity
Transfer to general reserve

Attributable to equity holders of the Company

Capital reserves RAVeNuS
Reserve for Unrealized Exchange Unrealized General
exceptional  gain/(loss) on  translation gain on fair reserve .
ShaI::I losses revaluation of reserve value of Unappro?: i Total
«ap available-for-sale investment prow
investments - net properties -
net
(Rupees in '000)
2,000,000 12,902 2,792,904 191,764 1,967,061 14,000,000 3,205,197 24,169,828
. Y - - - - 943,662 943,662
- - (302,302) 2,525 - - - (299,777)
- - (302,302) 2,525 - - 943,662 643,885
" L = - - - 3,470 3,470
- - - - - - (1,100,000) (1,100,000)
- - - - - 1,000,000 (1,000,000) -
2,000,000 12,902 2,490,602 194,289 1,967,061 15,000,000 2,052,329 23,717,183
2,000,000 12,902 2,800,777 193,704 2,131,302 15,000,000 5,251,713 27,390,398
% . E = - - 1,064,640 1,064,640
- - (1,981,167) (1,386) - - - (1,982,553)
- - (1,981,167) (1,386) - - 1,064,640 (917,913)
a " - - - - 4,518 4,518
- - - - - - (1,100,000) (1,100,000)
- - - - 3,000,000 (3,000,000) -
2,000,000 12,902 819,610 192,318 2,131,302 18,000,000 2,220,871 25,377,003




EFU General Insurance Limited

Consolidated Condensed Interim Statement of Financial Position
As at 31 March 2026 (Unaudited)

31 March 31 December
2026 2025
(Unaudited) (Audited)
----------- (Rupees in "000) ---=-==-=--
Assets
Property and equipment 10,518,259 10,672,513
Intangible assets including goodwill 2,475,502 2,508,741
Investment properties 3,737,181 3,737,181
Investment in associate 142,759 152,349
Investments
Equity securities 69,990,948 85,226,773
Debt securities 204,292,790 200,151,592
Term deposits 2,734,382 4,086,645
Open-ended mutual funds 12,952,780 14,285,039
Loans and other receivables 9,052,514 7,342,765
Insurance / reinsurance receivables 10,507,335 9,847,378
Reinsurance recoveries against outstanding claims 7,716,906 8,040,266
Salvage recoveries accrued 131,322 115,305
Deferred commission expense 1,329,875 1,483,625
Retirement benefit 6,107 5,953
Taxation - payments less provision 855,998 1,091,946
Prepayments 9,279,968 13,172,413
Cash and bank 8,205,184 7,985,510
353,929,810 369,805,994
Total assets of window general takaful operations 10,690,156 10,272,566
Total assets 364,619,966 380,078,560
Equity and liabilities
Ordinary share capital 2,000,000 2,000,000
Reserves 21,183,077 19,944,850
Unappropriated profit 1,387,456 4,363,214
Equity attributable to equity holders of the parent 24,570,533 26,308,064
Non-controlling interest 5,563,392 6,029,685
Total equity 30,133,925 32,337,749
Surplus on revaluation of property and equipment 2,473,075 2,487,310
Liabilities
Insurance liabilities - life insurance business 267,529,134 277,695,035
Underwriting provisions - general insurance business
Outstanding claims including IBNR 12,421,493 12,545,548
Unearned premium reserves 16,425,082 20,673,685
Unearned reinsurance commission 297,516 348,688
Retirement benefit obligations 78,246 118,992
Deferred taxation 3,602,173 4,940,644
Premium received in advance 2,273,572 2,632,355
Insurance / reinsurance payables 8,241,609 7,640,394
Other creditors and accruals 12,344,341 10,169,713
55,684,032 59,070,019
Total liabilities 323,213,166 336,765,054
355,820,166 371,590,113
Total liabilities and fund of window general takaful operations 8,799,800 8,488 447

Total equity and liabilities
Contingencies and commitments

364,619,966 380,078,560




EFU General Insurance Limited

Consolidated Condensed Interim Profit and Loss Account
For the three months period ended 31 March 2026 (Unaudited)

31 March 31 March
2026 2025
(Unaudited) (Unaudited)
--------------- (Rupees in '000)----=-=-====-~.
Net insurance premium 18,181,047 16,163,646
Net insurance claim expenses (14,423,069) (13,409,877)
Net commission and other acquisition cost (3,435,944)| (3,182,249)
Insurance claims and acquisition expenses (17,859,013) (16,592,126)
Management expenses (2,065,870) (2,030,883)
Underwriting results (1,743,836) (2,459,363)
Investment income 7,259,202 8,716,117
Net realized fair value (losses) / gains on financial assets (235,131) 89,425
Net fair value losses on financial assets at fair
value through profit or loss (13,647,764) (1,006,139)
Net change in insurance liabilities
(other than outstanding claims) 10,610,321 (2,857,644)
Rental income 39,081 31,028
Other income 117,407 135,877
Other expenses (112,964) (91,805)
4,030,152 5,016,859
Results of operating activities 2,286,316 2,557,496
Finance cost (40,316) (25,066)
Share of loss from associate (9,590) -
Profit from window takaful operations - Operator's Fund 184,259 159,165
Profit before tax 2,420,669 2,691,595
Taxation (1,161,826) (1,194,800)
Profit after tax 1,258,843 1,496,795
Profit attributable to:
Equity holders of the parent 1,115,293 1,219,765
Non-controlling interest 143,550 277,030
1,258,843 1,496,795
Earnings per share - Rupees 5.58 6.10

t




EFU General Insurance Limited

Consolidated Condensed Interim Statement of Comprehensive Income
For the three months period ended 31 March 2026 (Unaudited)

31 March 31 March
2026 2025
(Unaudited) (Unaudited)

Profit after tax

Other comprehensive income

Items that may be reclassified subsequently to
profit and loss account

Unrealized loss in available-for-sale investments during

the period - net
Reclassification adjustments relating to available-for-

sale investments disposed of during the period
Unrealized loss from window takaful operations
- Operator's fund - net

Total unrealized loss for the period

Effect of translation of foreign branches - net

Other comprehensive loss for the period

Total comprehensive (loss) / income for the period

Total comprehensive income attributable to:
Equity holders of the parent
Non-controlling interest

1,258,843 1,496,795
(1,769,865) (325,452)
290 (323)
(6,161) (10,440)
(1,775,736) (336,215)
(1,386) 2,525
(1,777,122) (333,690)
(518,279) 1,163,105
(646,480) 904,621
128,201 258,484
(518,279) 1,163,105




EFU General Insurance Limited

Consolidated Condensed Interim Cash Flow Statement
For the three months period ended 31 March 2026 (Unaudited)

31 March 31 March
2028 2025
(Unaudited) (Unaudited)
Operatingcashflows =~ 0 cdtdcemssea (Rupees in '000)------==s=====---
a) Underwriting activities
Insurance premium / contribution received 20,950,773 22,736,762
Reinsurance premium / retakaful contribution paid (2,343,177) (5,662,168)
Claims paid (15,589,367) (15,258,443)
Reinsurance and other recoveries received 904,852 1,313,851
Commission paid (2,253,465) (1,881,205)
Commission received 124,180 92,992
Management expenses paid (3,775,087) (3,249,248)
Net cash flow used in underwriting activities (1,981,291) (1,907,459)
b) Other operating activities
Income tax paid (1,060,231) (518,886)
Other operating payments 131,008 (298,124)
Other operating receipts (139,426) (301,746)
Loans advanced (586,381) (134,748)
Loans repayments received 597,913 139,403
Net cash flow used in other operating activities (1,057,117) (1,114,101)
Total cash flow used in all operating activities (3,038,408) (3,021,560)
Investment activities
Profit / return received 5,095,012 6,203,265
Dividend received 1,054,585 1,441,053
Rentals received 20,143 (22,292)
Payment for investments 9,462,182 (12,174,102)
Proceeds from investments (13,379,998) 7,101,370
Fixed capital expenditures (353,0186) (197,651)
Proceeds from sale of property and equipment 78,776 102,223
Total cash flow generated from investing activities 1,977,684 2,453,866
Financing activities
Payments against lease liabilities (71,558) (79,929)
Dividends paid (54) (604,442)
Total cash flow used in financing activities (71,612) (684,371)
Net cash flow generated used in all activities (1,132,336) (1,252,065)
Cash and cash equivalents at beginning of the period 11,740,141 8,080,244
Cash and cash equivalents at end of the period 10,607,805 6,828,179
Reconciliation to profit and loss account
Operating cash flows (3,038,408) (3,021,560)
Depreciation / amortization expense (429,960) (458,399)
Finance cost (40,316) (29,971)
Profit on sale of equipment and vehicle 46,143 65,431
(Loss) / gain on sale of investments (647) 144,849
Rental income 39,081 31,028
Dividend income 1,253,080 1,441,053
Other investment income 6,271,793 7,304,850
Profit on lease termination - 1,873
Profit on deposits 50,716 56,118
Other income 14,061 6,979
Depreciation in market value of investments (13,656,231) (746,486)
Reversal of impairment in the value of available-for-sale equity investments - 121
(Decrease) / Increase in assets other than cash (5,130,116) 130,272
Decrease / (Increase) in liabilities other than running finance 15,695,388 (3,588,528)
1,074,584 1,337,630
Profit from window general takaful operations - Operator'g] 184,259 159,165
Profit after-tax 1,258,843 1,496,795




EFU General Insurance Limited

Consolidated Condensed Interim Statement of Changes in Equity

For the three months period ended 31 March 2026 (Unaudited)

Attributable to equity holders of the Company

Capital reserves

Revenue reserves

= Equity
Unrealize Unrealized attributable Non-
Reserve for gain/ (loss)on Exchange  gain/(loss) to equity  controlling L
Share revaluation of General Unappropriated
exceptional translation  on fair value holders of interest
capital available-for- reserve profit
losses cie reserve-net of investment parent
investments-net properties-net
(Rupees in "000)
Balance as at 01 January 2025 2,000,000 12,902 2,804,003 191,764 1,967,061 14,000,000 1,962,523 22,938,253 5,677,325 28,615,578
Total comprehensive income
for the period ended 31 March 2025
Profit after tax - ‘ - “ - | - ‘ - - ‘ ‘ 1,219,765 ‘ ’ 1,219,765 ” 277,030 ’ 1,496,795
Other comprehensive loss - - (317,669) 2,525 - - - (315,144) (18,546 (333, 690)
- - (317,669) 2,525 - - 1,219,765 904,621 258,484 1,163,1
Transferred from surplus on revaluation of
property and equipment on account of
incremental depreciation - net of tax - - - - - - 7,515 7,515 4,883 12,398
Transactions with owners recorded
directly in equity
Final dividend for the year 2024
at the rate of Rs. 5.50 (55.00%) per share - 5 s - - - (1,100,000) (1,100,000) - (1,100,000)
Final dividend for the year 2024
at the rate of Rs. 10.50 (105.00%) per share - - - = - - - - (602,930) (602,930)
Other transfer within equity
Transfer to general reserve 1,000,000 (1,000,000) - - -
Balance as at 31 March 2025 2.000.000 12,902 2,486,334 194,289 1,967,061 15,000,000 1.089.803 22,750,389 5,337,762 28,088,151
Balance as at 01 January 2026 2,000,000 12,902 2,606,942 193,704 2,131,302 15,000,000 4,363,214 26,308,064 6,029,685 32,337,749
Total comprehensive income
for the period ended 31 March 2026
Profit after tax | - ” - I - - H - “ - H 1,115,293 [ 1,115,293 143,550 |[ 1,268,843
Other comprehensive loss - - (1,760,387) (1,386) - - - (1,761,773) (15,349 (1,777, 122)
- - (1,760,387) (1,386) - - 1,115,293 (646,480) 128,201 (518,279,
Transferred from surplus on revaluation
of property and equipment on account of
incremental depreciation - net of tax - - - - - - 8,949 8,949 5,286 14,235
Transactions with owners recorded
directly in equity
Final dividend for the year 2025
at the rate of Rs. 5.50 (55.00%) per share - - - - - - (1,100,000)  (1,100,000) - (1,100,000)
Final dividend for the year 2025
at the rate of Rs. 10.50 (105.00%) per share - - - - - - - - (599,780) (599,780)
Other transfer within equity
Transfer to general reserve - - - - - 3,000,000 (3,000,000) - - -
Balance as at 31 March 2026 2,000,000 12,902 846,555 192,318 2,1311302 18,000,000 1,387,456 24,570,533 5,563,392 30,133,925




