Ittefaq Iron Industries Ltd.

ffice : 40-B-Il, Gulberg-lll, Lahore - Pakistan. Ph: (042) 35765021-26 Fax: (042) 35759546
l"E’AQ Head(? e Ph: (042) 357959895 35757397, 35757940 UAN: (042) 111-94-94-11
Marketing Division
Ph: (042) 35785468 Fax: (042) 35759411 .
E-mail: info@ittefagsteel.com, sales@ittefagsteel.com, Web: www.ittefagsteel.com

Dated: April 27, 2026
REF. # I1IL/KSE /134/2026

The General Manager,
Pakistan Stock Exchange Ltd.
Stock Exchange Building
Stock Exchange Road,
Karachi

Respected Sir,

Subject: FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2026

We have to inform you that the Board of Directors of our company, in their meeting held on

Monday, April 27, 2026, at 10 AM. at Registered Office, 40 B I, Gulberg III, Lahore,
recommended the following:

1. CASH DIVIDEND

A final Cash Dividend for the year ended NIL at Rs. NIL PER share i.e.NIL %

2. BONUS ISSUE
It has been recommended by the Board of Directors to issue NIL% Bonus Share i.e.

3. RIGHT SHARES
The Board has recommended to isstie NIL % Right Shares.

ANY OTHER PRICE-SENSITIVE INFORMATION
NIL

The financial results of the Company are attached :

The above entitlement will be pald to the shareholders whose names will appear in the
register of Members on-N/A.

The Share transfer books of the Company will remain closed from XXXX to XXXX

(both days inclusive) at the close of business on-N/A will be treated in time for the

purpose of above entitlement to the transferees.

Mills: 8km (Manga - Raiwind Road) Rousa, Distt. Kasur. UAN: (042) 111-94-94-11
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You may please inform the TRE certificate holders of the exchange accordingly.

Thanking you,

Yours Truly,

For Ittefaq Iron Indust

~

ShahzadJaved
Chief Executive Officer
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ITTEFAQ IRON INDUSTRIES LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)

AS AT 31 MARCH 2026

EQUITY AND LIABILITIES

Share capital and reserves

Share capital

Share premium

Loan from directors/sponsors

Surplus on revaluation of property, plant and equipment
Un-appropriated profit/(Loss)

MNON-CURRENT LIABILITIES

Long-term finances

Liabilities against asset subject to finance lease
Deferred taxation

Deferred liabilities

CURRENT LIABILITIES

Trade and other payables

Mark-up accrued on borrowings
Short-term borrowings

Current portion of long term liabilities
Provision for Taxation

CONTINGENCIES AND COMMITMENTS

ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right to use assets

Long-term deposits

CURRENT ASSETS

Stores, spare parts and loose tools
Stock in trade

Trade debts

Loans and advances

Trade deposits and prepayments
Tax refunds due from government
Cash and bank balances

Note

O 98 i

i0

i1
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i5

Un-audited Audited
31—Mar—2025 3C-Jun-2025
Rupees Rupees

1,443,433,640 1,443,433,640
774,507,925 774,507,925
316,329,215 316,329,215
905,819,236 931,268,740
(211,988,431) 29,995,345
3,228,101,585 3,495,534,865
180,638,137 221,229,156

7,544,870 -
290,986,807 246,358,107
489,169,814 467,587,263
505,781,638 207,929,860
61,677,783 76,700,187
1,058,072,305 1,060,698,499
48,248,322 58,329,032

20,352,769 -
1,694,132,717 1,403,657,578
s 4,404,116 5,366,779,706
2, 165,300,200 2,280,346,493‘
20026 226 20,026,226
2,185,335,4286 2,300,372,719
265,925,084 276,321,288
1,299,167,403 869,291,666
08,210,800 1,297,450,625
8,176,616 21,270,502
173,386,580 135,462,142
507,635,010 407,476,336
65,867,197 59,134,428
3,226,468,680 3,066,406,987

5411,804,116

5,366,779,706

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
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ITTEFAQ IRON INDUSTRIES LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT AND STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2026

Sales - net
Cost of sales
Gross profit/(loss)

Other income

Distribution and marketing cost
Administrative and general expenses
Other operating cost

Finance cost

Profit/(Loss) before levies and taxation

Levies
Profit/(Loss) before levies

Taxation

Profit/(Loss) after taxation

Total comprehensive loss

Earning/(Loss) per share - basic and diluted

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
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g

Chief Executiyé Officer

Nine Months ended

Quarter ended

31i-Mar-2026 31-Mar-2025 31i-Mar-2026 31-Mar-2025
Rupees Rupees Rupees Rupees
LY LY
1,628,221,485 2,256,573,448 602,193,353 1,016,498,076
(1,735,719,285) (2,389,110,666) (633,160,340) (1,029,428,532)
(107,497,810) (132,537,218) (30,966,987) (12,930,456)
10,517,951 19,649,259 9,372,897 2,618,986
(15,321,741) (86,091,750) (5,367,835) (54,452,264)
{101,901,130) (103,567,376) (32,185,079) (32,957,937)
- (18,265,029) - (5,999,465)
(25,332,911) (37,825,021) {7,584,933) (8,419,180)
{142.555,782) (245,749,176) (45,137,847) (101,828,846)
(239,535,641) (358,637,135) (66,731,937) (112,140,316)
(20,352,768) (28,207,168) (7,527,417) (12,706,226)
{259,888,410) (386,844,303) (74,259,354) (124,846,542)
{7,544,870) 20,331,314 12,785,211 1,188,387
{267,433,280) (366,512,989) (61,474,143) (123,658,155)
{267,433,280) (366,512,989) (61,474,143) (123,658,155)
{1.85) (2.54) {0.43) (0.86)
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Balance as at 30 June 2024 (Audited)
Loss for the period

Other comprehensive income

Incremental depreciation - nef of tax
Balance as at 31 March 2025 (Un-audited)
Balance as at 30 June 2025 (Audited)

Loss for the period
Other comprehensive income

Incremental depreciation - net of tax

Balance as at 31 March 2026 (Un-audited)

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

g

Chief Executive Officer

N EQUITY
2026
Reserves
Capital Revenue Equity portion
Sh?;:I Share Surplus on Un- of loan from JOt:“
cam NS revaluation of appropriated directors Uity
. operating asset profit
Rupees
1,443,433,640 774,507,925 968,864,778 646,590,818 316,329,215 4,149,726,376
- - - (366,512,989) - (366,512,989)
- - - (366,512,989) - (366,512,989)
|
- - (28,197,028) 28,197,028 < -
1,443,433,640 774,507,925 940,667,750 308,274,857 316,329,215 3,783,213,387
1,443,433,640 774,507,825 831,268,740 28,995,345 316,328,215 3,485,534,865
- - - (267,433,280) - (267,433,280)
- - - (267.433,280) - (267,433,280)
- - (25,448,504) 25,448,504 - -
1,443,433,640 774,507,825 505,819,236 {211,988,431) _ 316,328,215 3,228,101,585
/%/4 st Z/ W/\%
Dire o Chief Financial O
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TTEFAQ IRON INDYU IES LIMITED

 CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED 31 MARCH 2026

CASH FLOWS FROM OPERATING ACTIVITIES
Profit/(Loss) before levies and taxation
Adjustments for non-cash charges / items:
Depreciation of property, plant and equipment
Provision for gratuity
Finance cost

Profit/(Loss) before working capital changes
Working capital changes
Stores, spare parts and loose tools
Stock in trade
Trade debts
Loans and advances
Trade deposits and prepayments
Sales tax refunds due from government
Trade and other payables

Cash generated / (used in) from operations

Income tax paid
Finance cost paid
Deferred liabilities paid

Net cash generated in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment

Capital work in progress

Net cash generated/ (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Short term borrowings

Repayment of current portion

Long-term finances

Net cash generated from financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

----- Nine months ended -----
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The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.
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Chief Execuﬁlle O ’ Dlre

31-Mar-2026 31-Mar-2025
Rupees
(239,535,641) (358,637,135)
115,857,443 129,369,240
13,547,353 12,221,031
25,332,911 37,825,021
154,737,707 179,415,292
(84 797 ,934) (179,221,843)
10,396,204 81,258,305
(429,875,737) 453,023,175
389,239,825 (34,281,551)
15,093,886 (953,304)
(37,924,438) (178,844,502)
(16,867,849) (28,894,246)
297,851,778 56,848,331
227,813,669 348,156,208
143,115,735 168,934,365
(63,949,200) (93,673,209)
(22,589,255) (50,688,228)
{5,626,338) (4,293,763)
50,950,942 20,279,165
{820,150) (252,000)
{(820,150) (252,000)
{2,626,194) 1,562,973
(10,080,810) (33,819,672)
(30,591,019) =
(43,298,023) (32,256,699)
b
6,832,769 (12,229,534)
59,134,428 28,242,963
T 65,067,197 16,013,429

Chief Financial Officer
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2.1

6.1

STATUS AND ACTIVITES

Ittefaq Iron Industries Linfited ("the Company") was incorporated on 13 Aprii 2007 as a private limited company under the repealed
Companies Ordinance, 1984 (now Companies Act, 2017) on 20 February 2004. On 5 January 2017 the Company is converted into an
unquoted public company. The Company was listed on Pakistan Stock Exchange on 3 July 2017.

The principal business of the Company is the manufacturing of iron bars, girders and related products.

The registered office of the Company is situated at 40 B / II, Guiberg III, M. M. Alam Road, Lahore.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements of the Company have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for
interim financial reporting comprise:

- International Accounting Standard (IAS) 34, Interim Financial Reporting issued by the International Accounting Standard Board
(IASB) as notified under the Companies Act, 2017; and
- Provisions of and directives issued under the Companies Act, 2017.
Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not inciude all the information required for fuil annual financial statements and should be
read in conjunction with the audited annual financial statements of the Company as at and for the year ended June 30, 2025.

BASIS OF PREPARATION

The comparative unconsolidated condensed interim statement of financial position presented in these unconsolidated condensed interim
financial statements has been extracted from the unconsolidated annual audited financial statements of the Company for the year ended
June 30, 2025, whereas comparative unconsolidated condensed interim statement of profit or loss and comprehensive income,
unconsolidated condensed interim statement of changes in equity and unconsolidated condensed interim staterent of cash flows have been
extracted from the unconsolidated condensed interim financial statements for the nine months ended March 31, 2025.

BASIS OF MEASUREMENT —

This condensed interim financial information has been prepared under the historical cost convention modified by adjustment of revaluation
of certain assets. In this condensed interim financial information, except for the cash flow statements, all the transactions have been
accounted for on accrual basis.

FUNCTIONAL AND PRESENTATION CURRENCY
These condensed interim financial statements are presented in Pakistani Rupees which is also the Company's functional currency and ali
financial information presented has been rounded-off to the nearest thousand Rupee except where stated otherwise.

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in the preparation of these condensed interim financiai statements are the
same as those applied in the preparaticn of the financial statements for the year ended June 30, 2025.

Changes in accounting standards, interpretations and pronouncements

a) Standards and amendments to approved accounting standards that are effective
There are certain amendments and interpretations to the accounting and reporting standards which are mandatory for the
Company's annual accounting period which began on July 01, 2025. However, these do not have any significant impact on the
Company'’s financial reporting, therefore, have not been detailed in these condensed interim financial statements.

b) Standards and amendments to approved accounting standards that are not yet effective
There are standards and certain other amendments to the accounting and reporting standards that will be mandatory for the
Company's annual accounting periods beginning on or after July 01, 2025. However, these are considered either not to be relevant
or to have any significant impact on the Company's financial statements and operations and, therefore, have not been disciosed in
these condensed interim financial statements. -

Un-Audited Audited
31-Mar-2026 30-Jun-2025
Rupees Rupees
SHARE CAPITAL
Authorized capital )
300,000,000 (2026: 300,000,000) Ordinary shares of Rs. 10 each 3,000,000,000 3,000,000,000
Issued, subscribed and paid-up share capital
121,750,000 (2026: 121,750,000) Ordinary shares of Rs. 10 each
. fully paid in cash 1,217,500,000 1,217,500,000
9,471,240 (2026: 9,471,240) Ordinary shares of Rs. 10 each
for consideration other than cash 94,712,400 94,712,400

13,122,124 (2026: 13,122,124) Ordinary shares of Rs. 10 each y
issued as bonus shares 131,221,240 131,221,240

1,443,433,640 1,443,433,640




8.1

9.1

9.2

10

i1

12
12.1

CAPITAL RESERVES ’
Share premium 774,507,825 774,507,925

This represents premium of Rs. 20.20 per share received by the Company adjusted by the transaction cost of Rs. 68.842 million on initiai
public offering ('IPO') of 41,750,000 shares of Rs. 10 each in the year 2017. This reserve can be utilized by the Company only for the
purpose specified in section 81 of the Companies Act, 2017.

LOAN FROM DIRECTORS/SPONSORS

At the beginning of the year 316,329,215 316,329,215
Add: Addition during the year - -
Less:  Repayment during the year - -
At the end of the year 316,329,215 316,329,215

It is interest free loan from directors amounting to Rs. 316.329 million (2025: Rs. 316.329 million). This loan has been classified into equity
as per regulations of TR 32 issued by the Institute of Chartered Accountant of Pakistan.

A loan to an entity by the director with undetermined repayment period, which is agreed to be paid at the discretion of the entity does not
pass the test of liability and is to be recorded as equity at face value. This is not subsequently remeasured. The decision by the entity at any
time in future to deliver cash or any other financial asset to settie the director’s loan would be a direct debit to equity.

LONG-TERM FINANCES

Bank of Punjab Limited-FATR/FIM 135,671,259 145,954,000
Bank of Punjab Limited-CF 90,930,636 108,877,000
226,601,895 254,831,000
Soneri Bank Limited-DF 12,284,464 24,727,188
Less: Current Portion of Long term Loans (48,248,222) (58,329,032)
190,638,137 221,229,156

SHORT TERM BORROWINGS
Cash finances: o=

National Bank of Pakistan [ 166,945,609 || 166,945,609 |
166,945,609 166,945,609
FATR / FIM:
National Bank of Pakistan 694,989,535 694,989,535
Soneri Bark Limited 196,137,161 198,763,355
891,126,696 893,752,890
1,058,072,305 1,060,698,499

CONTINGENCIES AND COMMITMENTS

Contingencies

(@) The Company is in litigation with National Bank of Pakistan ('NBP") wherein NBP had filed suits bearing # COS 22222/2019 and COS
67073/2019 before High Court against the Company for recovery of Rs. 887.812 million. The Company had filed counter suits
against NBP, as below:

i) The Company had filed a suit bearing # COS 217367/2018 before the High Court against NBP's claims of certain facilities of letters
of credit.

i) The Company with other claimants filed a suit bearing # COS 18377/2019 before High Court for recovery of Rs. 942.50 million on
account of damages. The said petition is pending adjudication.

i) ~ The Company had filed a suit before Banking Court IV, Lahore against NBP's attempt to include the name of the Company on
‘electronic credit information bureau' ('E-CIB') of State Bank of Pakistan. The said court had allowed an interim relief to the
Company by issuing a stay order. The matter is pending adjudication. N

The management and legal counsel of the Company is of the view that these cases are likely to be decided in favor of the

The company is contesting ail these cases vigorously and legal consultants is of the view that the said matters would be decided in
favor of the company, therefore no provisicn has been recognized as per IAS 37 in the financial statements.

(b) Writ petition No.19706/24 titled as 'M/s Ittefaq Iron Industries Vs SNGPL' is pending adjudication in the Honourable Lahore High
Court, Lahore LPA (Late payment surcharge). The principal amount had been paid by the Company in accordance to the allocated
scheduled, however SNGPL now claiming surcharge. At present court had allowed interim relief to the Company issuing a stay
order. The said matter would be decided in favor of the Company; therefore no provision has been recognized in accordance with
ias-37,for late payment surcharae.

(c) Bank guarantees amounting to Rs. 114,913,110 (2025 Rs. 114,913,610) had been issued in favors of the Company by various
financial institutions.

(d) Accrued markup on Bank of Punjab is contingent upon timely repayment of loan instaliments as per the agreed schedule.

(e) In the Tax year 2020,Sales tax of Rs.10,287,080/-has been disallowed in terms of section 8(1)(m) for failure to provide CNIC/NTN
of unregistered buyers.The matter is currently under consideration in Federal Board of Revenue and the management and legal
counsel considers it probable that case wili decided in the favour of company.

)
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12.2 Commitments ‘
Irrevocable letters of credit/contracts

i3

14

i4.1

14.3

LEVIES AND TAXATION
Taxation

Current taxation

For the year

Deferred taxation

For the year

Levies

Minimum tax

Current year
Prior year

PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets
Capital work-in-progress

Operating fixed assets

Balance at the beginning of the period-WDV
Add: Addition during the period

Add: Transfer from CWIP

Less: Disposal during the year

Less: Depreciation during the period

Balance at the end of the period <

Capital work-in-progress
Balance at the beginning of the period
Add: Addition during the pericd
Transfer to operating assets
Building on freehold land
Plant and machinery
Electric installation and equipment

Balance at the end of the period

6,144,551 31,510,620
7,544,870 (19,142,927)
20,352,769 ” 15,500,942
20,352,769 15,500,942

14.1 2,165,309,200 2,280,346,493
14.3 - -

2,165,309,200 2,280,346,493
2,280,346,493 2,400,707,985
820,150 50,837,917

= (36,592)

14.2 (115,857,443) (171,162,817)
2,165,309,200 2,280,346,493

4.



ITTEFAQ IRON INDUSTRIES LIMITED
NOTES TO AND FORMING PART OF THESE FINANCIAL STATEMENTS
EOR THE YEAR ENDED 31 MARCH 2026 '

14.1 PROPERTY, PLANT & EQUIPMENT

Building on Electric
Freehoid land - - Plant & Machinery| Laboratory Offfice Furniture and| Arms and
Particulars freehold land - Grid station | installation and Loose tools Motor vehicles Total
revaiued caveived - revalued equi equipment equipment fixture ammunition
As at July 01, 2023
Cost / revaluation 372,006,250 659,526,100 1,992,558,813 57,279,039 302,489,587 12,822,088 302,509 11,727,147 7,335,270 146,013 31,181,150  3,447,373,966
Accumulated depreciatjon 7 (234,613,980) (1,149,983,241) (47,195,814) (167,993,089) (9,402,861) (249,256) (7,487,428) (4,863,470) (119,877) (22,395,090) (1,644,304,106)
Book value 372,006,250 424,912,120 842,575,572 10,083,225 134,496,498 3,419,227 53,253 4,239,719 2,471,800 26,136 8,786,060  1,803,069,860
Year ended June 3¢, 2024:
Additions d - - - - - - - 660,400 56,900 - 100,428,968 101,146,268
Adjustments/transfer from CWIP - 6,379,539 61,333,933 - 14,504,252 - - - - - - 82,217,724
Revaluation Surplus
- Cost 234,972,500 (209,526,100) (888,558,813) * 2 E e # " = & (863,112,413)
- Ac Deep - 243,170,430 1,183,917,107 - - - - = - - 1,427,087,537
234,972,500 33,644,330 295,358,294 - - - - - - - - 563,975,124
Depreciation for the year = (21,995,680) (99,888,203)  (1,008,323) (13,453,624) (341,923) (5,325) (931,871) (251,742) (2,614) (11,821,686) (149,709,591)
Book value 606,978 940,309 099,379,596 9 T 47,326 3.07].304 47,928 )
Year ended June 30, 2025:
Additions/Transfer from RIOU - . 50,009,417 . - - - 566,000 27,600 - 234,900 50,837,217
Adjustments/transfer from CWIP 5 2 = S : e - = - = e e
Disposal
- Cost - o = - - - - - - - - (972,049 (972,045)
- Accumuiated Deepreciation - - - - - - - - - - 935,457 935,457
i - = o > = e = - O (36,592) (36,592)
Depreciation for the year - (22,147,015) (113,678,390) (907,490) (13,554,713) (307,730) (4,793) (828,020) (229,235) (2,352) (19,503,079) (171,162,817)
Book value 278 0,793,294 - 63,574 46,228 ____78,088.5 £0.346,49
As at June 30, 2024
Cost / revaluation 606,978,750 456,379,539 1,165,333,933 57,279,039 316,993,839 12,822,088 302,509 12,387,547 7,392,170 146,013 131,610,118  2,767,625,545
Accumulated depreciation - (13,439,230) (65,954,337) (48,204,137) (181,446,713) (9,744,784) (254,581) (8,419,299) (5,115,212) (122,491) (34,216,776)  (366,917,561)
Book value 978 42,940,309 092,379, 59¢ 2,074,980 347,126 3,077,304 42,528 2,258,248 2,278,
As at June 30, 2025
Cost / revaluation 606,978,750 456,379,539 1,215,343,350 57,279,039 316,993,839 12,822,088 302,509 12,953,547 7,419,770 146,013 130,872,969 2,817,491,413
Accumulated depreciation = (35,586,245) (179,632,727)  (49,111,627) (195,001,426) (10,052,514) (259,374) (9,247,319) (5,344,447) (124,843) (52,784,398)  (537,144,520)
Book value __606,978,750 420,793,294 1,035710,623 8,167,412 121,992,413 2,768,574 706,228 3 £0,346,49:
Year ended March 31, 2026:
Additions - - 81,000 - - - - 716,350 22,800 - - 820,150
Depreciation for the year - (15,779,749) (77,678,297) (612,556) (9,149,431) (207,718) (3,235) (555,934) (155,649) (1,588) (11,713,286)  (115,857,443)
Book value _SUES7BIS0 SGSUA3Ees  SS8.13.436 2594886 332342950 2,561,856 23,900
.
Depreciation rate (%) 2025 - 5% 10% 10% 10% 10% 10% 20% 10% 10% 20%
Depreciation rate (%) 2026 - 5% 16% 10% 10% 10% 16% 20% 10% 10% 20%
14.2 Depreciation for the period has been allocated as under :- ‘
: Jun-25
- - Rupees---------
Cost of goods manufactured 110,064,571 162,604,676
Cost of goods manufactured (Lease) - 1,283,105
Administrative and aeneral exoenses 5,792,872 8,558,141
115,857,443 172,455,522
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15 RIGHT-OF-USE ASSETS

Plant and machinery acquired on lease - 51,302,522

Add: Further expense incurred by the Company . - -

Less: - 51,302,522
Depreciation on right-of-use assets ( On no. of days - (1,293,105)
Transfers from ROUA to owned assets - (50,009,417)

15.1 Depreciation is charged on reducing balance basis.

16 TRANSACTIONS WITH RELATED PARTIES
The related parties of the Company comprise of associated undertakings, key management personnel and entities under common

directorship. Balances are disclosed elsewhere in the financial statements. Significant transactions with related parties other than disclosed
elsewhere in the financial statements are as foilows.

i7
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2 Un-Audited Audited
Basis of Nature of
Related Party relationship transaction 31-Mar-2026 30-Jun-2025
Rupees

Chief executive Shareholder Remuneration 9,405,729 12,540,966

Directors Shareholders Remuneration 5,681,601 7,575,472

Executives Related parties Remuneration 13,041,618 16,693,272
28,128,948 36,809,710

SHARIAH DISCLOSURE

The following information is disclosed in accordance with the requirements of Clause 10 of the Fourth Schedule to the Companies Act, 2017:

i)
if)

iii)
iv)

v)

vi)
vii)

viii)

ix)

The Company has not obtained any leans or advances under Shariah-compliant modes of financing. All existing borrowing facilities
are maintained with conventional hanking institutions.

The Company maintains a Shariah-compliant current account with Meezan Bank Limited, having a balance of Rs. 847,298 as at
March 31, 2026.

No profit was earned on Shariah-compliant bank balances during the year ended March 31, 2026.

The entire revenue of the Company, amounting to Rs. 1,628,221,485, was generated from the manufacturing of iron bars, which
constitutes a Shariah-compliant business activity.

The Company did not hold any Shariah-compliant investments during the year; accordingly, no gain, loss, or dividend was
recognized in this respect.

No exchange gain was earned from actual foreign currency transactions during the year.

The Company did not avail any Islamic financing facilities during the year; accordingly, no profit or markup was paid under Shariah-
compliant modes of financing.

The Company maintains a banking relationship with the above-menticned Islamic bank sclely in respect of its Shariah-compliant
current account.

Total interest and markup expense amounting to Rs. 22,589,255 was incurred in respect of financing obtained from conventional
banking institutions.

CORRESPONDING FIGURES
Corresponding figures have been re-arranged, wherever necessary to the facilitation of comparison.

AUTHORIZATION FOR ISSUE
These financial statements have been approved by the board of directors of the Company and authorized for issue on April 27,2026.
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