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1. The Directors of the Company present the un-audited 
 Quartily Account for 1st Quarter 2026 inform you that 
 our Insurance activities have remained suspended but 
 we continue to meet our financial and statutory 
 obligations under the law.
2. Our efforts to increase revenue have gained fruit and 
 we have been successful in realizing rental income. 
3. Due to the above situation the company loss per share 
 of Rupees (0.014).

4.  Background
In 2001, we decided to stop insurance business and applied 
to SECP for change of name and amendment to object 
clause. The Company remained non-operational. Never-
theless, financial and reporting obligations continued to be 
met in compliance with applicable regulations.

The Board is pleased to announce some Key 
Developments and progress for the period under review

a) Regulatory Approvals- Permission for change of 
 name and amendment of the object clause in the 
 Memorandum was granted by: SECP vide Certificate 
 No. B-047600 dated 2 June 2025.
b) CDC Agreement- The Company has Finalized 
 Agreement with the Central Depository Company 
 (CDC) and now our shares are eligible for book-entry 
 Transactions and can be used as secunty through CDC.
c) Strategic Assets-The Company is owner of a valuable 
 100 year Old Classic Heritage Building on I.I. 
 Chundrigar Road, Karachi, which can be demolished 
 to construct new office tower subject to NOC from. 
 Heritage Department and we are looking at other 
 avenues for its utilization in line with the revised 
 object clause.

The Board reaffirms es commitment to compliance, 
transparency, and constructive engagement with all
stakeholders as we embark on this new phase of growth

On behalf of the Board of Directors

Chairman
Karachi 25-04-2026
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