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T}J.;! Dhrettors of vour Company are pleased to present the un-audited condensed interim financial statements of the Company for
the 37 guarter anded March 31, 2026.

Financial Performance

The summarized financial performance is eiven below:

For the nine month ended For the quarter ended
Jul-Alar Jul-Alar Jan-Alar Jan-Mar
026 s {11 25
{Un-audited) (Un-auvdited) | {Un-andited} (Un-audited)
.................. (Rupees}.................

Grozs Sales 16,259 554 658 10,259 048,207 5,414 520 344 4368 984,180
Lezz: 3ales Taw' Federal Excize Dury (5,735,115 340 (3,508,844 720y (1,998 436, 565) (1,547,084 334)
Met Sales 10,524 439 3146 6,750,203_485 3,516,1141,?191 2,822 899 846
\Gross Profit 1.540.440,592 320,083,104 430,030, 16 318132 301
Kperating profit 1,384 954 717 508,891 74T 38614054 175055137
[Profit before tax 1025811 301 558.921.074 341 005 21 281335182
Profit after Taxation 534 321 439 278309 Bda 101,536,024 194 524073
Earnings Per Share (F=) 0.77 0.40 0.29| 0.25

Revenue
During nine months under review, the Company has achieved ever highest gross sales of Es 16,259 million reflecting sigmificant
mncrease of 38% vy owing to better dispatches and price. Consequently, the net sales have marginally by 536% w'v to Rs. 10,52

million as compared to Es. 6,730 million.
Net Profit

During the gquarter under review, the gross profit ratio has been at 12%. However, the net profit ratio for the period under review has
reduced from 7% to 6% as compared fo corresponding nine month period.

The Company haz achieved more gross profit as compared to comesponding pericd mn value. However, gross profit ratio has
increased to 13% as compared to 12% achieved in comresponding peniod. Operating profit has increased mn value owing to increasad
sales and stand to 13%. Lastly, the profit after tax has mereased to 3% from 4%. The improved probability will add value to the
sharsholders.

Future Outlock

Onzoing challenges remain such as increasing transportafion cost, ligh fusl cost, gec political uncertainty especially middle sast
war atc. The state of the aconomy has mmproved as the value of Pak Fupee remamed stabilized, imterest rate 15 decreasmg and
inflationary prezsure has zlizhtly reduced over the period. Going forward, the Company 1= quite hopeful for improvement im
domestic sales on account of expacted revival of economy. However, tha Middls East war will have adverse impact on economy.

The new lmne II 1= going under trial production and its commercial operations will be announced mn due course of time.

We zll are willing to zo to the extra mils to contribute anthusiastically on a confinuous basiz. Hanes, it 1z projacted that the revenues
and profitabilitv in the remaining period of the year will improve. We assure the management 1= fully committed to provide long
term sustainable growth and value for all its stakeholdars.

Acknowledzgement

Management of vour Company take plazsure in expreszsing their sincers gratitude and appreciation for the cutstanding commitment
and contribution of all the emplovess and continued trust and rehiance placed in the Company by all the stakeholders.

o e

Momin Qamar
Director

Lzhore; Apnl 20, 2026
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C'D\TDEYSED INTERIM STATEMENT CIF FINANCIAL POSITION
_.»!SAT.WRCH 31, 2026 (UN-AUDMTELDY

. EQUITY AND LIABILITIES

SHARE CAPITAL & RESERVES
Authorized share capital

1,000,000,000 ordinary shares of Rs. 10/ sach.

Izsned, subscribed and paid up capital
694 800,000, ordinary shares of Bs. 10/- each.
Fazarves

Diractors & shareholders loan
Surplus on revaluation of fixed assets

NON-CURRENT LIABILITIES
Lomng term Labilifies

Loan from assoclatted undertaking
Long term deposits

Deferred habilihes

CURRENT LIABILITIES

Trade and other pavables
Unclaimed Dividend

Short term finances

Currant portion of long term finance

TOTAL LIABILITIES

Contingencies and commitments

TOTAL EQUITY AND LIABILITIES

ASSETS
NON-CUERRENT ASSETS
Property, plant & eqmpment
Long term zsecurity deposits

CURRENT ASSETS
Stores, spares & loosze tools
Stock in trade

Trade debts

Advances, deposits, prepavments & other recervablas

Cazh and bank balances

TOTAL ASSETS

Note

i0

i1

(Un-Aundited) {Auditad)
March 31 Tupe 30
2026 2025

Rupee:z Fupees
10,000,000,000 10,000, 000, 000
6,948,000,000 6,948 000,000
1,875,199,719 2,271,719,207
9,523,199,719 9.319.719.207
£,246,376 5,246,376
3,048,355,507 3,007 458 450
3,053,601 883 3,102,704 826
12,876,801,602 123224241033
1,668,4581,359 3,655,464,131

134,666,643

26,205,340 23,005,340
2,165,356,827 2,110,245 841
4,904,710,169 3, 788,715,312
9,917,624,439 3,704 904 698
59,526 39,526
794,128,408 263,940,423
1,534,806,723 1,130,715,010
12,246,619,097 10,099,619 657
17,241,329.266 15838334 969
30,118,130,868  28.210,739,002

25,423,126,719
66,471,910

15,485.954.131
32,880,150

15,489,599,629

25,518,834 281

976,862,748 268,136,976
1,470,555,005 || 1.407.765.470
226,869,703 154,945,782
1,677.530,333 466.910,920
276,713,450 394161673
4628531239 2651924721
30,118,130,868  28,210,156.002

The annaxed notes from 1 to 16 form an mtegral part of these condensed mterim financial statements.

Hw@w-’ Iuau- L L2V
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Directar Chisf Execurive Chief Finnncisl Officer



Flying Cerﬁent Company Limited
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPEEHENSIVE INCOME
FOE PEEIOD ENDED MAECH 11, 2026 (UN-AUDITED)

For the nine month ended For the quarter ended

Jul - Mar Tl - Mar Jan-Mar Jan-Mar
2026 2025 1026 2025
(Un-Aundited) {(Un-Andited) (Un-Audited) (Un-Aundited)
(Rupees)

Gross sales 16,280,554 658 10,259 048 207 £,414,529,344 4 369984 180
Less : Sales tax & excize duty (5,735,115,342) (3,508,844 722) (1,898,486,565)| | (1,547,084 334)
et zales 10,524,439.316 6,730,203 485 3,516,042,779 2,812,899 846
Cost of sales (8,983,008,724) (5,930,120,381) (3,076,053,612) (2,503,767 545)
Grozz Profit 1,540,440,592 £20,083,104 439,989,167 319,132,301
Diztribution cost (15,981,13%) (19,107,612} (5,251.440) (9.821.110)
Administrative expenses (139,504,737) {202.083.730) (48,597,181) (34.256.054)

(155,485,876) {221,191 342} (53,848,621) (44.077,164)
Operating Profit 1,384,954,717 598,891,762 356,140,547 275,055,137
Finance cost (413,395,901) (76,636,903) (98,395,313) (14,975.200)
Other mcome £4,252.986 66,686 217 54,252,986 21,255,945
Profit before taxation 1,025,5811,801 588,921,074 341,998,219 281,335,182
Taxation (491,490.363) {313,611.228) (140,411,295) (B6.B11.104)
Profit after taxation 534,321,439 275,309 846 201,586,924 194,524 078
Other Comprshensive income - - - -
Total Comprahensive mcomea for the 534,321,439 275309 846 201,586,924 194 524 078
period
Earningz per zshare- bazic 0.77 0.40 0.29 0.28

H,_,..@w-" H'":j“'“ L LBV b =
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?l}ing Cemerllt' Company Limited
CASHFLOW STATEMENT (Un-Audited)
FOR THE PERIOD ENDED MARCH 31, 2028 (UN-A UINTELY

(Un-Andited) (Un-Aundited)
Note Alarch 31 Mhdarch 31
20186 2025
Rupee: Fupees

Cazh generated from operations 12 698 455 701 3,166, 678,334

Gramity Paid - -

Finance cost paid {413,385 801) (76,656,905)

Income Tax (paid) / refund recerved {416,323 245) (112,343 990}
Net Cazh from Operating Activities {131 163 355) 2077677430
Cash Flows From Investing Activities

Fixed Capital Expendirs ({71,343 438) (1,764, 288, 730)

Long Term Security deposit - -
Net Cash (nsed in) Investing Activities (71,3438, 438) (1,764, 2488, 730)
Cash Flows From Financing Activities

Term Finance - Net (52, 703,073) (206 450,084)

Aszsociated Undertaking 134 666 643 (B77.415476)

Increaze in Long term deposit 3, 200,000 4 200,000

Director & Shareholders Loan - (56,905, 820}
Net Cazh from Financing Activities 85163570 {1.225.071 4500
Net Increasze | {Decrease) in Cash and Cash Equivalents {117 448 224) (12,543, 7500
Cazh and Caszh Equivalents - at the beginning of the period 394161674 136,294,702
Cash and Cazh Equivalents - at the end of the period 176,713 450 123,731,043

HM..@W-' 'L"'l..s_ g & ZVIR =t e

Director Chief Fxecutive Chief Financial Offcer
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Fl}'ing C'emenf Company Limited
- Notes' To The Condensed Interim Financial Statements
For the half vear endsd March 31, 2026 (Un-Audited)

1° LEGAL STATUS AND OPERATIONS
Flying Cement Company Limited (the Company) was meorporated i Pakistan as a Public Limited Company on December 24,1992
under the Companies Ordinance 1984, (Now the Companies Act, 2017). The shares of the Company ara listed on Pakistan Stock
Exchange Limited.
The pnncipal actmhes of the company are to mamifactonng, marketing and zale of cement. The geographical location and addrass of
the company’s busmess units mcloding plants are as follows:

Buziness Unit Geographical Location & Address
Head Office (Registerad offica) 169 - A Allanddin Eoad, Lahora Cantt
Manufacturmg Flant 25-Em Lilla Interchanga Lahore - [slamahad hMotorway, Mangowal Distt. Klushab

1 BASIS OF PREPARATION
1.1 Statement Of Compliance

These condensad interim financial statements have been prepared m accordance with the accounting and reportng standards as
applicable in Palastan. The accounting and reporting standards applicable m Palostan comprize of:
International Accounting Standards [AS5-34, Interim Finameial reporfing izsusd by IASE as notified under the Companiss Act, 2017

- Provizions of and directives 1zsued under the Act.

Where provizions of and diractives izsned under the Compames Act, 2017 diffar from the IAS 34, the provisions of and directives
1ssued under the Companies Act, 2017 have been followed.

[
e

Thiz condensad interim financial statements comprizes the condensed interim statement of financial position of the Company, as at
31 March 2025 and the related condenzed interim statement of profit or loss account and other comprehensive meome, condensad
intarim statement of cash flows and condensed nterim statement of changes m equity together with the notes forming part thereof.

23 The condensed interim financial statements do not mnclude all the informabion and disclosures required I an anmmal financial
staternents and should be read in comjuncton with the finaneial statemeants for the year ended Fons 30, 2023,

2.4 Comparatrve statement of financial statements numbers are extracted from the anmual audited financial statements of the Company
for the vear ended 30 June 2024, whereaz comparzirves of condensed mterim statement of profit or lozs account and other
comprahensive income, statement of cash flows and statement of changes m equity are stated from unaundited condensed interim
finameial statements of the Company for the six months period endad 31 March 2026,

Thiz condensed imterim financial information is being submitted to the shareholders as required by Section 237 of the Companies
Act 2017.

!-'I
L 1]

}  Key Judements and estimatez
In preparing these condensad interim financial statements menagement haz made judsments, estimates and assumptions that affect
the zpplication of accounting policies and the reperted amounts of assets and habilities, meome and expensas. Actual results may
differ from these sstimates
The sigmificant judements made by the managsment i apphvine the Compamy's accounting policies and the key sources of
estimation uncertainty are the same as those applied in the preparation of anmual audited financial statements for the vear ended 30
June 2024,

4  Significant Accounting Policiez
The accounting policies adopted for the preparation of this condensed interim financial statements are the same as those applied In
the preparation of the financial statemants for the vear ended 30 June 2025
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Flvine Cement Company Limited
Motes To The Condensad Interim Finanecial Statements (Un-Auditad)
For the half year ended March 31, 2026 (Un-Audited)

{Un-Andited) {Andited)
March 31 Tunz 30
Note 1026 015
Rupees Fupass
§ DIRECTORS & SHARFHOLDERS LOAN - UNSECURED
Dlirectors & sherehoidars loan 51 5146376 546,376
5,216,376 5,146,376
51 The diractors have provided Inferest frae joan for expansion and working capital requirements. The repayment of tha loan Is at the discretion
of the DHTIFGF}'.
§ SURPLUS ON REVALUATION OF FIXED ASSETS
Balance as July 01, 3,197,438 450 2,688.517.564
444’ Revaluation Sarplus || 636,670,521
Impect of defarred txx (190.437,078)
466,242 503
3,197 438 450 3,154,760,067
Less: Surphas transfemed to acoommiated proft
Incremaal depreciztion 69,150,075 || 80,706,502
Diaferyed Tox efact (20,056,132 (23,404.835)
49102943 57301414
3,048,335 507 3.007.430.450
7  LONGTERM LIABILITIES
Loans from barking compenies - sacured 11 1667315327 3,638, 306307
Loans from non banking financial compenies - secored - 2171962
Leasa from non bamking Snancial compamiss- secored 1,166,032 8,085,855
2,663,451 359 3,695.464,131
71 LOANS FROM BANEING COMPANIES - SECURED
Natiara] Bank of Pakisen Dememd Finance - IT 599,043,550 1,086, 548,580
Natiana] Bank of Pakistan Denamd Financa - IV 830,779,433 080,405,433
Natirz] Bank of Pakisen Dememd Firenca - V 320,000,000 360,000,000
Matiarz] Bank of Pakisen Demend Financa - VI 92,120,000 103,288,000
Natiara] Bank of Pakisn Demmd Financa - VI 1,218,435 000 1,218,435,000
Natirz] Bank of Pakisten Demmd Firanca - VII 80,606,314 116,162.314
Natira] Bank of Pakistan Denemd Financa - I 733,400,000 733, 400,000
4] Barzkz Bank Diminishins Musharika : 138,995,980
4,183,389 327 4757235307
Less currant partion of Inans fram benkies compaines-secmred (LS16074000)  (L113.070.000)
2,667,315 327 3,638,306.307
T3 LOANS FROM BANKING COMPANIES - SECURED
Irvess Capita] Irvestment Bank Ltd 10,361,791 14,723,905
Less Cumrent portion of loens from non benking Snancial compardes - sacmred (10,361,791 (6.552.028)
- 3,171,960
Ives: Capital imesiment Bank I TD- Laasa 0,536,964 14,210,830
Lesx Curent portion of laase from non banking finameial compardes - sarursd (3.370.932) (5.233.984)
1166032 8,085,855
Thareisnusigniﬁ:nﬂd:mgeiﬂhet&msmﬂ:mdjﬁuﬁasdﬁdusaﬂmthgﬂompnq"smﬂmmm-tmm vear
ended Trme 30, 2025,
3 DEFERRED LIABILITIES
Diaferred Temation 81 2,150 414,253 2,104,303 267
Cramity 5942 574 5041574

1,165.356,527 2,110,245 841




Flving Cement Companv Limited
Notes To The Condensed Interim Finanecial Statements (Un-Audited)
For the half vear ended March 31; 2026 (Un-Audited)

(Un-Audited)
Alarch 31
20246
81 Deferred Taxation - Net Euopes: Fupes:

Taxable temporary differences - effect thereof

-Exces: of accountng book vale of fixed assets over their tax basze 2 M4 5T T30 2.215,560,603
-Leaza Lighility (2,765, T10) (4,123,753}
-Cratuity (1,723_3446) (1,450,356)
SWPEF & WWF (40,675 467) (40,875 467)
- CF of minimm tax - (65,007,850)

2,150.414,253 2,104,303,267

9 SHOET TERAM FINANCES
Loans from hanking companiss-securad 01 04,128 400 263,040,423
704129400 263,040 413

£.1 LOANS FROM BANKING COMPANIES-SECURED

United Bank Limited 500,622,136 5
Wational Bank of Pakistan 93.506.273 263,940,423
794,128 408 263,540,423

10 CONTINGENCIES AND COAMITAENTS
Contingencies

10.1 There iz no significant change in the contingencies disclozed in the fnancial statements for the year ended Jume30, 2023,

Commitment:

182 Commitments in respect of outstanding letter of credit amonnt to B=.500.00 milbion (30 Tune 2025 15585 million) It mchides letter of credit
facilitie: for proourement of new cement plant raw material and parts of machinery

11 PROPERTY, PLANT & EQUIFMENT

Operating Assets - tangible 111 1,625.116.045 8,720,579,600
Fight of Use Azzetz 18 458 377 124292 871
Capital Work in Progress - at cost 112 16,779,452, 207 16,736,944,651

15.423.124.718 215.485.954.131
111 Operating Assets - tangible

Opening bock value 5,720,579 600 8,235.288,138
Additions for the peried / vear 11.11 28,840,793 2,858,400
Revalnation . 656,679,581

Depreciation for the period / year - -
(133,204 357} (1652465100

8.625 216 045 B, 720 570 800
11.11 Additions for the period / vear - net
Plant & hlachmery - 13,321 664
Electric Installation 2,358 400 =
Vehicles - -
1,855 400 13,321 664
11.7 CAPITAL WORK IN PROGRESS
Building 1,526,276,3006 1,526,376, 8086
Plant & machinery 15253 075 481 15,210,567 845

16,779,452 297 16,736,944 651
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Flving Cement Companv Lumited
Wotes To The Condensed Interim Financial Statements (Un-Audited)
For the half year ended March 31, 2026 (Un-Audited)

(Un-Aunditad) (Un-Audited)
March 31 March 31
12 CASHFLOWS FROM OPERATING ACTIVITIES 2024 2025
Fupses Fuopses
Profit / (Losz) for the peried - before taxation 1,025,811,801 588,021,074
Adjustment for:
Depreciation 134,175,851 125,554,032
Provision for Gratuity - -
Finance cost 413,395.001 76,658,005
547,571,752 202,210,944
1,573,383, 553 791,132,018
(Increasze) / decrease 0 CurTent assets
(Increase) in Stores, spares & loose tools (7T08,725,872) {232,009 864)
(Increase) ' Decrease in Stock-in-trade (62,785,334) (107,914,650
(Increase) ' decrease in Trads debis (T1,923,022) 502,455
(Increasze) / Decreasze in Advances, deposits, prepayments and other receivables (1,244,212,173) 121,470,557
(2,087,647,303) (218,853,504)
(Increase) / decrease in current liabilities
Increasze / {Decrease) in director and Zhareholder loan - (349,254,768
Increase (Decreaze) in Trade and other Pavables 1,212,719,741 1,943 634,384
1,212,719,741 1,594,322 820
Cazh genersted from operations GO08. 455,701 3,166,678 334

13 EFELATED PARTIES TRANSACTIONS
Felsted parties of the company comprize associated undertaldngs, directors, key emplovees snd management personnel Detail of
transactions with related parties except remuneration and benefits to directors and management persoanel under their terms of emplovment,

are as under:

Wame of related Party Wamre of trazaction

Flying Paper Industries Lid Loan from associate 134 566 543 -
MM Foundation Diomation 3,060,000 -

Transaction with others kev management personal during the period

Zalaries & Bensfirs 24,300,000 24,300,000
24,300,000 24,300,000
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Flving Cement Companv Limited
Notez To The Condensed Interim Finaneial Statements (Un-Audited)

For the half vear ended March 31, 2026 (Un-Andited)

(Un-Andited) {Andited)
March 31 Jume 30
26 2025
Year end balamce: Relationzhip Eupee: Faupess
Pavable to related parties. Aszsociated umdentakings 134 666,643
Luoan payable to director and shareholders Directors and shareholders 5246376 3,246,376

14 FINANCIAL RISK MANAGEMENT
The Company finances itz operations through equity, borrowings and manapsment of worldne capital with a view to mainfain an approprite
mix berpesn vanions sgurcess of finance to mimmize risk The Company follows an effective cash manapement and planning policy and
maintains flerdbility in fanding by keeping committed aredit lines svailable. hIarket nizks are manased by the Company through the adoption
of appropriate policies to cover ourrency risks and interest rate riskes.
There have been no changes in the risk manasesment policies since Time 30, 2025, Consequently, these condensed interim financial statements
do not include all the financial risk manasement information and disclosures required for the anmial financial statements.

15 DATE OF AUTHORIZATION FOR ISSUE
These condensed interim financis] statements were suthornzed for issue on 20-404-2026 by the Board of Directors of the Compary.

16 GENERAL
- Figures i the condenzad interirm financial statements have been rounded off to the nearest mipes.
- Comesponding fimires hanve been rearranged and reclazzified, wherever neceszary, for the purposes of companzon.

HM@MF t ..h}-,_u,_ delbais, | =+ — =

T
" L Ay
Director Chief Execntive Chief Financial Officer






y O

Flying Cement Company Limited

LANDLINE
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FAX
+92-43-36660693

ADDRESS
169-A, Allauddin Road,
Lahore Cantt

MAIL
info@flyingecement.com

WEBSITE
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