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VISION

Winning together with our customers, 

our ambition is to enhance local and 

regional footprint while delivering 

sustainable value to all stakeholders.

MISSION
We are determined to:

Ø   Strengthen our domestic market 
     leadership position
Ø   Establish a footprint in new segments & 
     regional markets
Ø   Achieve success through winning together 
     with our customers driven by best cost 
     propositions, motivated people and 
     effective teamwork
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The Board of Directors of Descon Oxychem Limited is pleased to share the Company's condensed interim 
consolidated financial results for the nine-month period ended March 31, 2026, along with the following 
overview of performance and outlook.

The period under review remained challenging for the Company, characterized by intense pricing pressure in 
the domestic market, primarily due to an influx of lower-priced imported hydrogen peroxide. Domestic prices 
remained subdued for most of the period and only began to recover towards the end of February 2026. 
Subsequent geopolitical developments in the region during March created temporary supply disruptions, 
which allowed some price correction.

Despite these external headwinds, the Company remained focused on operational efficiency, cost 
containment, and financial discipline, enabling it to maintain profitability during a period of heightened 
competitive pressure.

Financial Performance
A summary of the Company's financial performance is presented below:

During the nine-month period ended March 31, 2026, the Company reported net sales of Rs. 3,697 million, 
compared to Rs. 4,631 million in the corresponding period last year. The decline was primarily attributable to 
lower average selling prices, despite sales volumes remaining broadly stable year on year.

Gross profit for the period amounted to Rs. 722 million (March 31, 2025: Rs. 1,504 million), reflecting margin 
compression due to reduced product pricing. Profit from operations stood at Rs. 332 million, compared to Rs. 
1,190 million in the corresponding period last year. The Company closed the period with a profit after tax of Rs. 
318 million, as against Rs. 731 million in the same period last year.

Operational Performance

During the nine months ended March 31, 2026, the Company produced 31,522 metric tons of hydrogen 
peroxide. The Company continued its focused drive towards energy efficiency and resource optimization, 
resulting in improved operational efficiency indicators. Gas and power consumption factors remained within 
budgeted parameters and improved compared to the same period last year. These gains are attributable to 
enhanced process controls and improved plant reliability.

As part of its ongoing energy optimization initiatives, the Company successfully commissioned a 2 MW solar 
power project during the period. This initiative is expected to bring reduction in power input costs by 8% approx. 
The Company also plans to further enhance its solar power capacity to up to 4 MW in the next phase.

The Company undertook its annual plant turnaround commencing March 30, 2026, which was completed in 
10.5 days, ahead of the planned 12-day schedule. The turnaround was executed safely and without any lost-
time injuries, reflecting the Company's strong focus on safety and operational excellence.

DIRECTORS REPORT TO THE SHAREHOLDERS
For the Nine Months Ended March 31, 2026

Quarter ended

March
31, 2026

March
31, 2025

March
31, 2025

Rupees in million

Sales Volume (MT)

Sales

Cost of Sales

Gross profit

EBITDA

Profit from operation

Profit after tax

EPS

11,018

1,207

(1,021)

186

186

65

42

0.24

9,814

1,437

(934)

503

483

399

235

1.34

Nine Months Ended

Rupees in million

32,175

3,697

(2,974)

722

687

332

318

1.82

32,073

4,631

(3,127)

1,504

1,477

1,190

731

4.18

March
31, 2026



Export and Logistics Environment

The reporting period was also impacted by geopolitical developments in the Middle East during March 2026, 
which disrupted key maritime trade routes. These disruptions led to shipment delays, rerouting, and elevated 
freight costs, including the imposition of multiple surcharges by shipping lines and reduced schedule reliability. 
The impact extended beyond Middle Eastern destinations and affected the Company's broader export logistics 
and cost structures.

Future Outlook

On the domestic front, the Company continues to actively engage with regulators to promote fair competition 
and to address market distortions arising from excessive reliance on imports. These efforts, together with an 
increasing emphasis on domestic manufacturing and supply security, are expected to support an improved 
demand-supply balance over the medium term.

While the prevailing regional dynamics have supported a degree of price recovery in the domestic market, the 
ongoing geopolitical situation has also resulted in disruptions across the Company's key production inputs. 
These disruptions have led to a sharp escalation in input costs, exerting pressure on margins despite recent 
improvements in selling prices. The Company continues to manage this environment through prudent cost 
controls, optimization initiatives, and selective price adjustments, while remaining cautiously optimistic that 
improved pricing discipline, combined with gradual supply-side normalization, will support margin stabilization 
over the medium term.

It is also pertinent to mention that ongoing energy sector challenges pose a potential risk to industrial demand, 
including demand for hydrogen peroxide in Pakistan. The Company remains cautious and continues to monitor 
market developments closely.

On the export front, despite ongoing logistical and cost challenges, the Company's market diversification 
strategy, focus on value-added exports, and disciplined approach to market development position it reasonably 
well to sustain export volumes and manage volatility over the medium term.

Acknowledgement

The Board would like to thank its customers, employees, shareholders, lenders, and business partners for their 
continued trust and support.

Lahore
April 28, 2026

For and on behalf of the Board
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11,018

1,207

(1,021)

186

186

65

42

0.24

9,814

1,437

(934)

503

483

399

235

1.34

32,175

3,697

(2,974)

722

687

332

318

1.82

32,073

4,631

(3,127)

1,504

1,477

1,190
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF FINANCIAL POSITION 
(UN-AUDITED) AS AT MARCH 31, 2026

EQUITY AND LIABILITIES

Share Capital And Reserves

Authorized share capital

  300,000,000 (2025: 300,000,000) 

     ordinary shares of Rs 10 each

     

Issued, subscribed and paid up share capital

 175,031,084 (2025: 175,031,084) 

    Ordinary shares of Rs 10 each

     

Share Premium

            

Unappropriated Prot

     

     

Non-Current Liabilities

Long term nancing 5           
Deferred grant             
Deferred tax liability

        

        

Current Liabilities

Current portion of non current liabilities

          

Finances under mark up arrangements - secured

        

Trade and other payables

        

Income tax payable

                   

Dividend payable

          

Accrued nance costs

Contingencies and Commitments 6

The annexed notes 1 to 19 form an integral part of these condensed interim unconsolidated nancial statements.

Un-audited Audited 
March 31, June 30,

2026 2025
Note

3,000,000

 

3,000,000

      

1,750,311

 

1,750,311

      

3,022

 

3,022

             

1,057,613

 

1,517,162

      

2,810,946

 

3,270,495

      

48,545 66,099           
3,598 6,218             

112,427
 

131,652
         164,570

 
203,969

         

26,899

 

26,899

           

918,742

 

114,257

         

745,250

 

851,614

         

-

 

83,488

           

21,704

 

18,966

           

21,349

          
 

990

                

1,733,944

      

1,096,214

      4,709,460 4,570,678

(Rupees in thousand)
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ASSETS

Non-Current Assets

Property, plant and equipment

Intangible assets

Long term investment

Long term loans 

Long term deposits

Current Assets

Stores and spares

Stock-in-trade

Trade debts 

Loans, advances, deposits, prepayments

  and other receivables

Tax refund due from the government

Short term investments

Bank balances

Un-audited Audited 
March 31, June 30,

2026 2025
Note

7 1,837,029 1,758,840

461,435 391,722

1,964 1,964

1,239 2,416

15,377 15,377

2,317,044 2,170,319

546,357 526,234

8 760,688 653,599

238,036 227,986

150,435 99,651

149,636 -

451,371 700,628

9 95,894 192,261

2,392,416 2,400,359

4,709,460 4,570,678

(Rupees in thousand)
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF PROFIT OR LOSS 
(UN-AUDITED) 
FOR THE THREE-MONTH AND NINE-MONTH  PERIOD ENDED MARCH 31, 2026

Sales

Cost of sales

Gross prot

Administrative expenses

Distribution and selling costs

Operating prot

Other income

Other operating expenses

Finance cost

Prot before levy and taxation

Levy

Prot before taxation

Taxation

-Income tax

-Deferred tax

Net prot for the period

Earnings per share

 - Basic & Diluted - Rupees

The annexed notes 1 to 19 form an integral part of these condensed interim unconsolidated nancial statements.

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

Note

10 1,184,712

    

1,420,797

    

3,608,367

    

4,576,179

11 (1,021,062)

  

(934,007)

     

(2,974,359)

  

(3,126,973)

163,650

       

486,790

       

634,008

      

1,449,206

(66,022)

       

(60,367)

       

(199,579)

    

(177,638)

(51,343)

       

(43,878)

       

(186,109)

    

(135,436)

(117,365)

     
(104,245)

     
(385,688)

    
(313,074)

46,284
         

382,546
       

248,319
      

1,136,132

21,211         19,595          119,607       66,532

(1,127)

         
(27,387)

       
(22,547)

      
(82,157)

(22,811)

       

(3,396)

         

(41,153)

      

(8,630)

43,557

         

371,358

       

304,225

      

1,111,877

(5,472)

         

-

              

(5,472)

        

-

38,085

         

371,358

       

298,753

      

1,111,877

(24,362)

       

(144,635)

     

(77,402)

      

(407,395)

10,105

         

(7,417)

         

19,224

        

(26,235)

23,828 219,306 240,575 678,247

12 0.14 1.25 1.37 3.88

Three-month period ended Nine-month period ended

……(Rupees in thousand)……                          
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
(UN-AUDITED) 
FOR THE THREE-MONTH AND NINE-MONTH  PERIOD ENDED MARCH 31, 2026

March March March

31, 2026 31, 2026 31, 2025

Net prot for the period 23,828
          

219,306
           

240,575 678,247

Other comprehensive income

- Items that may be reclassied 
  subsequently to prot or loss -

                

-

                   

- -

- Items that will not be reclassied 
   subsequently to prot or loss -

                

-

                   

- -

Total comprehensive income for the period 23,828 219,306 240,575 678,247

The annexed notes 1 to 19 form an integral part of these condensed interim unconsolidated nancial statements.

Three-month period ended Nine-month period ended

……(Rupees in thousand)……

March

31, 2025
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
(UN-AUDITED)  FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

       
                               

Capital Reserves Revenue Reserves

Share Unappropriated

Premium Prot

Balance as on July 1, 2024 (audited) 1,750,311 3,022 1,427,127 3,180,460

Net prot for the period -

                   

-

                           

678,247

                     

678,247

Other comprehensive income for the period -

                   

-

                           

-

                             

-

Total comprehensive income for the period -

                   

-

                           

678,247

                     

678,247

Transactions with owners 

Final dividend for the year ended 

June 30, 2024 @ 20% (Rs 2 per share) -

                   

-

                           

(350,062)

                    

(350,062)

Interim dividend for the period ended 

Dec 31, 2024 @ 20% (Rs 2 per share) -                   -                           (350,062)                     (350,062)

Balance as on March 31, 2025 (un-audited) 1,750,311

         
3,022

                       
1,405,250

                  
3,158,583

Balance as on July 1, 2025 (audited) 1,750,311

         

3,022

                       

1,517,162

                  

3,270,495

Net prot for the period -

                   

-

                           

240,575

                     

240,575

Other comprehensive income for the period -

                   

-

                           

-

                             

-

Total comprehensive income for the period -

                   

-

                           

240,575

                     

240,575

Transactions with owners 

Final dividend for the year ended 

June 30, 2025 @ 20% (Rs 2 per share) -

                   

-

                           

(350,062)

                    

(350,062)

Interim dividend for the period ended 

Dec 31, 2025 @ 20% (Rs 2 per share) - - (350,062) (350,062)

Balance as on March 31, 2026 (un-audited) 1,750,311 3,022 1,057,613 2,810,946

The annexed notes 1 to 19 form an integral part of these condensed interim unconsolidated nancial statements.

…………………………(Rupees in thousand)…………………………

Share    Capital Total
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CONDENSED INTERIM UNCONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations

Finance cost paid

Prot on deposits received

Income tax and levy paid

Net cash (used in)/generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment purchased (including intangible)

Short term investment - net

Long term deposits

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long term nancing repaid

Finances under markup arrangement - net

Dividend Paid

Net cash generated from/(used in) nancing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 19 form an integral part of these condensed interim unconsolidated nancial statements.

March March

31, 2026 31, 2025

Note (Rupees in thousand)

14 230,926

           

1,546,576

(20,795)

            

(8,630)

3,802

               

17,073

(315,998)

          

(204,986)

(102,065)

          

1,350,033

(381,227)

          

(408,419)

300,000
           

(311,006)

-                   4,827

(81,226)            (714,598)

(20,174)

            

(20,174)

804,485

           

-

(697,386)

          

(689,666)

86,924

             

(709,840)

(96,367) (74,405)

192,261 275,315

95,894 200,910

Nine-month period ended
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The Company and its operations

The Company was incorporated in Pakistan as a private limited company on November 
12, 2004 under the Companies Ordinance, 1984 and was converted into a public limited 
company with effect from February 28, 2008. Subsequently, on September 15, 2008, it 
was listed on Karachi Stock Exchange (now Pakistan Stock Exchange). The registered 
office of the company is situated at 18-KM Ferozepur Road, Lahore and the factory is 
situated at 18-KM Lahore-Sheikhupura Road, Lahore. It is principally engaged in the 
manufacturing, procurement and sale of hydrogen peroxide and allied products. The 
Company commenced its commercial production on March 1, 2009.

Basis of preparation

These unconsolidated condensed interim financial statements have been prepared in 
accordance with the accounting and reporting standards as applicable in Pakistan for 
interim financial reporting. The accounting and reporting standards as applicable in 
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 
International Accounting Standards Board (IASB) as notified under the Companies Act, 
2017; and 

- Provisions of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with 
the requirements of IAS 34, the provisions of and directives issued under the Companies 
Act, 2017 have been followed.

These unconsolidated condensed interim financial statements do not include all the 
information and disclosures required in annual financial statements and should be read in 
conjunction with the annual audited financial statements of the Company for the year 
ended 30 June 2025. These unconsolidated condensed interim financial statements are 
un-audited and are being submitted to the shareholders as required by the Listed 
Companies (Code of Corporate Governance) Regulations, 2019 and Section 237 of the 
Companies Act, 2017.

MATERIAL ACCOUNTING POLICY INFORMATION 

The material accounting policy information and methods of computations adopted for the 
preparation of these unconsolidated condensed interim financial statements are the same 
as applied in the preparation of the preceding audited annual published financial 
statements of the Company for the year ended 30 June 2025.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these unconsolidated condensed interim financial statements in 
conformity with the approved accounting standards requires the use of certain critical 
accounting estimates. It also requires the management to exercise its judgment in the 
process of applying the Company's accounting policies. Estimates and judgments are 
continually evaluated and are based on historical experience and other factors, including 
expectations of future events that are believed to be reasonable under the circumstances.

1.

2.

2.1

2.2

3.

3.1

4.

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL 
STATEMENTS (UN-AUDITED) FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026
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During preparation of these unconsolidated condensed interim financial statements, the 
significant judgments made by the management in applying the Company’s accounting 
policies and the key sources of estimation and uncertainty were the same as those that 
applied in the preceding audited annual published financial statements of the Company 
for the year ended 30 June 2025.

Contingencies and commitments

Contingencies

The Honorable Supreme Court of Pakistan, in its judgment dated August 13, 2020, held 
that Gas Infrastructure Development Cess (“GIDC”) levied under the Gas Infrastructure 
Development Cess Act, 2011 and the Gas Infrastructure Development Cess Ordinance, 
2014 is payable to Sui Northern Gas Pipelines Limited (“SNGPL”) in twenty-four equal 
monthly installments. Pursuant thereto, SNGPL raised demands for GIDC arrears, which 
the Company challenged before the Honorable Lahore High Court (“LHC”). The petition 
was decided in favor of the Company on June 17, 2021, against which SNGPL filed an 
intra court appeal in LHC which was decided against SNGPL vide order dated September 
21, 2022. regular hearing and granted a stay on recovery of the RLNG tariff adjustment. 
The matter is sub-judice as on reporting date, and the Company is hopeful for a favorable 
outcome of the case.

The Company’s legal advisor is of the view that the judgments do not apply to arrears that 
are not recoverable under the first proviso to section 8(2) of the Gas Infrastructure 
Development Cess Act, 2015. The applicability of the proviso and the payable amount are 
subject to determination by SNGPL’s High-Level Committee, which has not yet issued a 
decision. Accordingly, the Company has not recognized the estimated provision of Rs. 
55.32 million (June 30, 2025: Rs. 55.32 million) in these financial statements. However, 
the Company has provided guarantee of Rs. 55.32 million (June 30, 2025: Rs. 55.32 
million) to SNGPL

In September 2025, the Company filed a petition before the Lahore High Court, 
challenging OGRA’s notifications dated March 28, 2025, through which a retrospective 
RLNG tariff adjustment of Rs. 119 million was imposed by SNGPL and included in the 
Company’s gas bill for July 2025. Subsequently, during the pendency of proceedings 
before the Lahore High Court, OGRA issued fresh notifications on November 28, 2025, 
superseding the earlier notifications, as a result of which the original petition became 
infructuous.

Consequently, the Company challenged the notifications dated November 28, 2025 
before the Lahore High Court, which admitted the petition for regular hearing and granted 
interim relief. The Company is hopeful for a favorable outcome of the case.

6.

6.1

    i

    ii

Un-audited Audited 

March June

2026 2025

(Rupees in thousand)

5 Long term nancing

Temporary economic renance facility (TERF) 70,841
 

88,395
             

Less : Current portion shown under current liabilities (22,296)

 

(22,296)

            48,545 66,099
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL 
STATEMENTS (UN-AUDITED) FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

6.2

6.3

Guarantees

The Company has issued guarantees to the following parties:

Against performance of contracts:

Sui northern gas pipelines limited

Pakistan state oil company limited

Al-technique corporation of pakistan

Commitments

Letters of credits

Post dated cheques issued in favor of National Tariff Commission of Pakistan, Sui Northern 
Gas Pipeline Limited and Collector of customs aggregating to Rs 57.15 million 
(June 30, 2025: 42.14 million).

The Company has the following commitments in respect of:

Un-audited Audited 

March June

2026 2025

(Rupees in thousand)

            151,286             151,286 

                3,500                 3,500 

              28,407               28,407 

183,193 183,193

            301,210             293,983 

        

             

           

7

7.1

Add:

Less:

Less:

Less:

7.1.1

Property, plant and equipment

Operating assets:

- Owned assets

Capital work-in-progress

Major spare parts, catalysts and standby equipment  

Operating assets

Opening book value

Additions during the period / year

Disposals during the period / year (at book value)

Write-off

Depreciation charged during the period / year

Closing book value

Additions during the period / year

Buildings on freehold land

Plant, machinery and equipment

Laboratory equipment

Material handling

Tools and equipment

Electrical equipment

(Note 7.1) 1,679,205 1,613,944

(Note 7.2) 5,795 25,199

152,028 119,697

1,837,029

         

1,758,840

        

1,613,944

         

1,843,325

        

(Note 7.1.1) 256,800

            

142,518

           

(Note 7.1.2) -

                    

(147)

                 

-

                    
(645)

                 

(191,539)
           

(371,107)
          

1,679,205         1,613,944         

5,941

                
39,195

             233,302

            

73,239

             
7,840

                

515

                  
158

                   

-

                   

3,570 12,698

- 3,035
Computers and related equipment

Ofce equipment & appliances                              
2,191 8,819

2,143 4,369

Furniture and xture
                                   
                               

                               

1,655 648

256,800 142,518
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7.1.2

7.2

8

9

Disposals during the period / year

Computers and related equipment

Capital work-in-progress

Plant and machinery

Others

Stock in trade

Raw material

Raw material in transit

Packing material

Finished goods 

Bank balances

At banks on:

- Current accounts

- Saving accounts

                

            
-

                    

(147)

-

                    

(147)

-

                    

18,556

5,795

                

6,643

5,795

                

25,199

Un-audited Audited 

March June

2026 30, 2025

(Rupees in thousand)

478,856

            

230,510

64,558 209,962

13,858 26,372

203,415 186,755

760,688 653,599

85,733 90,340

10,161 101,921

95,894 192,261

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

10 Sales

Gross sales:

- Local 1,354,724

              

1,669,648

      

4,082,601

           

5,330,694

- Export 62,923

                  

43,077

           

232,930

              

176,675

1,417,647

              

1,712,725

      

4,315,531

           

5,507,369

Less: Commission and discount on sales (26,079) (35,365) (83,606) (116,303)

Less: Sales tax (206,856) (256,563) (623,558) (814,887)

1,184,712

              

1,420,797

      

3,608,367

            

4,576,179                                     

                                            

(Rupees in thousand)

Un-audited 

Nine-month period ended

Un-audited 

Three-month period ended

(Rupees in thousand)



            

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

                               

                                           

                               

11 Cost of sales

Raw and packing material consumed 527,109 559,235 1,628,613 1,752,654

Salaries, wages and other benets 71,134 74,534 216,616 231,849

Repair and maintenance 27,051

                  

28,768

           

69,835

                

66,577

Annual shutdown expenses 8,422

                    

-

                 

9,398

                  

-

Fuel and power 185,724

                

202,922

         

611,221

              

708,937

Packing material -

                        

-

                 

-

                     

-

Freight And Forwarding -

                        
-

                 
-

                     
-

Quality assurance 1,068
                    

657
                

3,233
                  
1,895

Services through contractors 32,668                  22,567            114,058               69,425

Travelling 3,454                    4,351              15,685                 11,899

Communication 407

                       
578

                
1,581

                  
1,715

Rent & rates 14,829

                  

18,300

           

47,169

                

24,064

Depreciation on property, plant and equipment 60,840

                  

79,022

           

187,983

              

293,980

Insurance 5,860

                    

5,937

             

17,744

                

17,823

Amortization of intangible assets 25,235

                  

215

                

50,428

                

861

Safety items consumed 1,143

                    

1,160

             

3,567

                  

3,413

Provision for slow moving raw materials -

                        

-

                 

-

                     

-

Miscellaneous 746

                       

341

                

1,376

                  

1,077

965,691

                

998,588

         

2,978,506

           

3,186,170

Add: Opening work in process 22,455

                  

27,119

           

26,372

                

17,994

Less: Closing work in process (13,858)

                 

(23,308)

          

(13,858)

              

(23,308)

8,597

                    

3,811

             

12,514

                

(5,314)

Cost of goods produced 974,288

                

1,002,399

      

2,991,019

           

3,180,856

Add: Opening nished goods 250,190

                

103,715

         

186,755

              

118,224

Less: Closing nished goods (203,415)

               

(172,107)

        

(203,415)

             

(172,107)

46,774

                  

(68,392)

          

(16,660)

              

(53,883)

1,021,062

              

934,007

         

2,974,359 3,126,973

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

12 Earnings per share

12.1 Basic earnings per share 

Net prot for the period Rupees in thousand 23,828 219,306 240,575

Weighted average number 

of ordinary shares Number in thousand 175,031 175,031 175,031

Earnings per share Rupees 0.14 1.25 1.37

678,247

175,031

3.88

(Rupees in thousand)

Un-audited 

Three-month period ended

Un-audited 

Nine-month period ended

Un-audited 

Three-month period ended

(Rupees in thousand)

Un-audited 

Nine-month period ended
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18

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL 
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12.2 Diluted earnings per share

Diluted earnings per share has not been presented as the Company does not have any 
convertible instruments in issue as at March 31, 2026 and March 31, 2025, which would 
have any effect on the earnings per share if the option to convert is exercised.

13 Transactions with related parties

Relationship with March March

the Company 31, 2026 31, 2025

21,564 16,078

186,194 145,077

509,730

          

509,730

18,042

            

22,866

ii. Directors 625

                 

750

March March

31, 2026 31, 2025

14 Cash generated from operations

Prot before levy and taxation 304,225

          

1,111,877

Adjustments for:

-  Depreciation on property, plant and equipment 191,539

          

297,260

-  Amortization of Intangible Assets 66,081

            

4,412

-  Finance cost 41,153

            

8,630

-  Unrealized gain on short term investment (30,846)

           

(1,013)

-  Realized gain on disposal of short term investment (19,898)

           

-

-  Interest on bank deposits (3,802)

             

(17,073)

-  Exchange gain / (loss) 516

                 

1,188

-  (Gain) / loss on sale of property, plant and equipment (15) -

Operating Prot before working capital changes 548,953 1,405,281

Un-audited 

Nine-month period ended

(Rupees in thousand)

Un-audited 

(Rupees in thousand)

Meeting fee

Expense charged in respect of 

retirement benet plans

Salaries and other employee 

benets

Post employment 
benet plans

Key management   
personnel

118,758

          

90,221

Nature of transaction

Purchase of goods and services

Sale of goods
Share of common expenses charged

to the company
72,990

            

65,969

6,953

              

6,389

9,945

              

8,386

Nine-month period ended

iv.

iii.

i.
Related parties 

other than holding 
company Share of common expenses charged

by the company

Payment of ordinary dividend
Royalty charged to the company
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Fair value of financial instruments

Fair value is the amount for which an asset could be exchanged, or liability settled, 
between knowledgeable willing parties in an arm's length transaction. Underlying the 
definition of fair value is the presumption that the Company is a going concern without any 
intention or requirement to curtail materially the scale of its operations or to undertake a 
transaction on adverse terms. The carrying values of all financial assets and liabilities 
reflected in these financial statements approximate their fair values. Fair value is 
determined on the basis of objective evidence at each reporting date.

Specific valuation techniques used to value financial instruments include:

 - Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

- Inputs other than quoted prices included within level 1 that are observable for the asset 
or liability, either directly (that is, as prices) or indirectly (that is, derived from prices) (level 
2).

- Inputs for the asset or liability that are not based on observable market data (that is, 
unobservable inputs) (level 3).

Financial risk management

The Company's activities expose it to a variety of financial risks: market risk (including 
currency risk, fair value interest rate risk, cash flow interest rate risk price risk), credit risk 
and liquidity risk.

The condensed interim unconsolidated financial information does not include all financial 
risk management information and disclosures required in the annual unconsolidated 
financial statements, and should be read in conjunction with the Company's annual 
unconsolidated financial statements as at June 30, 2025.

15

16

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM UNCONSOLIDATED FINANCIAL 
STATEMENTS (UN-AUDITED) FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

                 

         March March

31, 2026 31, 2025

Effect on cash ow due to working capital changes

 (Increase) / decrease in current assets

(52,454)

          

29,799

- Stock-in-trade (107,089) (22,475)

-  Trade debts (10,050) 56,298

and other receivables (45,781) (65,082)

 Increase / (decrease) in current liabilities

-  Trade and other payables (102,653) 142,755

(318,027) 141,295

Cash generated from operations 230,926 1,546,576

Un-audited 

Nine-month period ended

-  Advances, deposits, prepayments

- Stores and spares

(Rupees in thousand)



DESCON OXYCHEM LIMITED

21

There have been no significant changes in the risk management policies since the year 
end.

Date of authorization for issue

These condensed interim unconsolidated financial statements were authorized for issue 
on ------------ by the Board of Directors of the Company.

Subsequent events

There are no significant events after the statement of financial position date.

Corresponding figures

In order to comply with the requirements of IAS 34, the condensed interim unconsolidated 
statement of financial position has been compared with the balances of annual audited 
unconsolidated financial statements of preceding financial year, whereas, the condensed 
interim unconsolidated statement of profit or loss, condensed interim unconsolidated 
statement of comprehensive income, condensed interim unconsolidated statement of 
changes in equity and condensed interim unconsolidated statement of cash flows have 
been compared with the balances of comparable period of immediately preceding 
financial year.

Corresponding figures have been re-arranged and reclassified, wherever necessary, for 
the purposes of comparison and better presentation as per reporting framework.

17

18

19
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CONSOLIDATED
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
(UN-AUDITED) AS AT MARCH 31, 2025

EQUITY AND LIABILITIES

Share Capital And Reserves

Authorized Share capital

  300,000,000 (2025: 300,000,000) 

  ordinary shares of Rs 10 each

     

Issued, subscribed and paid up share capital

 175,031,084 (2025: 175,031,084) 

    Ordinary shares of Rs 10 each

     

Share Premium

            

Unappropriated Prot

     

Translation reserve

           

Non-Current Liabilities

Long term nancing

Deferred grant

Deferred tax liability

Current Liabilities

Current portion of non current liabilities

Finances under mark up arrangements - secured

Trade and other payables

Income tax payable

Dividend payable

Accrued nance costs

     

Contingencies And Commitments

The annexed notes 1 to 19 form an integral part of these condensed interim consolidated nancial statements.

March 31, June 30,

2026 2025
Note

3,000,000

 

3,000,000

      

1,750,311

 

1,750,311

      

3,022

 

3,022

             

1,241,150

 

1,622,898

      

(2,475)

 

(11)

                 

2,992,008

      

3,376,220

      

5 48,545
           

66,099
           

3,598             6,218             
112,427         131,652         
164,570

         
203,969

         

26,899

           

26,899

           

918,743

         

114,257

         

755,037

         

852,594

         

-

                     

87,405

           

21,704

           

18,966

           

21,349

           

990

                

1,743,731

 

1,101,111

      

6

4,900,309 4,681,300

(Rupees in thousand)
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March 31, June 30,

2026 2025
Note

7 1,837,029 1,758,840

464,592 391,722

1,239 2,416

15,377 15,377

2,318,237 2,168,355

546,357 526,234

8 760,688 653,599

185,422 189,177

149,492 100,391

144,629 -

563,358 716,588

9 232,127 326,956

2,582,072 2,512,945

4,900,309 4,681,300

(Rupees in thousand)

ASSETS

Non-Current Assets

Property, plant and equipment

Intangible assets

Long term loans 

Long term deposits 

Current Assets

Stores and spares

Stock-in-trade

Trade debts 

Loans, advances, deposits, prepayments

  and other receivables

Tax refund due from the government

Short term investments

Bank balances
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF PROFIT OR LOSS 
(UN-AUDITED) 
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2026

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

Note

Sales 10 1,207,696 1,437,193 3,696,798 4,631,181

Cost of sales 11 (1,021,062) (934,007) (2,974,359) (3,126,973)

Gross prot 186,634

        

503,186

        

722,439

       

1,504,208

Administrative expenses (70,362)

         

(60,510)

         

(203,918)

      

(178,220)

Distribution and selling costs (51,343)

         

(43,878)

         

(186,109)

      

(135,436)

(121,705)

       

(104,388)

       

(390,027)

      

(313,656)
Operating Prot 64,928

          

398,799

        

332,412

       

1,190,553

Other income 21,996

          

19,595

          

120,392

       

66,532

Other operating expenses (1,663)
           

(27,485)
         

(24,460)
        

(82,157)

Finance cost (22,848)         (3,410)            (41,267)         (8,714)

Prot before levy and taxation 62,413

          
387,499

        
387,077

       
1,166,213

Levy (5,472)

           

-

                

(5,472)

          

-

Prot before taxation 56,941

          

387,499

        

381,605

       

1,166,213

Taxation
- Income tax (25,024)

         

(144,995)

       

(82,453)

        

(408,901)
- Deferred tax 10,105

          

(7,417)

           

19,224

         

(26,235)

Net prot for the period 42,022

          

235,087

        

318,376

       

731,077

Prot attributable to:
- Equity holders of the Parent Company 42,022 235,087 318,376 731,077
- Non controlling interest - - - -

42,022 235,087 318,376 731,077

Earnings per share

 - Basic & Diluted - Rupees 12 0.24 1.34 1.82 4.18

The annexed notes 1 to 19 form an integral part of these condensed interim consolidated nancial statements.

Three-month period ended Nine-month period ended

……(Rupees in thousand)…..
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME 
(UN-AUDITED) 
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED MARCH 31, 2026

               
       

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

Net Prot for the period 42,022

            

235,087

          

318,376 731,077

Other comprehensive income

- Items that may be reclassied 
subsequently to prot or loss -                   -                   - -

- Items that will not be reclassied 
subsequently to prot or loss -

                  
-

                  
- -

- Exchange differences on translation of subsidiaries (2,464)

             

-

                  

(2,464) -

Other comprehensive income / (loss) for the year

(2,464)

             

-

                  

(2,464) -

Total comprehensive income for the period 39,558

            

235,087

          

315,912 731,077

Total comprehensive income attributable to:

Equity holders of Parents Company 39,558

           

235,087 315,912 731,077

Non controlling interest -

                 

- - -

39,558

            

235,087 315,912 731,077

The annexed notes 1 to 19 form an integral part of these condensed interim consolidated nancial statements.

Three-month period ended Nine-month period ended

…………………(Rupees in thousand)…………………
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES IN EQUITY 
(UN-AUDITED)  FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

Capital Reserves Revenue Reserves

Share Unappropriated

Premium prot

Balance as on July 1, 2024 (audited) 1,750,311 3,022 1,462,860 (467) 3,215,726

Net prot for the period -

                   

-

                            

731,077

                       

- 731,077

-Other comprehensive income for the period -

                   

-

                            

- - -

Total comprehensive income for the period -

                   

-

                            

731,077 - 731,077

Transactions with owners 

Final dividend for the year ended 

June 30, 2024 @ 20% (Rs 2 per share) -

                   

-

                            

(350,062) - (350,062)

Interim dividend for the period ended 

Dec 31, 2024 @ 20% (Rs 2 per share) -                   -                             (350,062) - (350,062)

Balance as on March 31, 2025 (un-audited) 1,750,311

         

3,022

                        

1,493,813 (467) 3,246,679

Balance as on July 1, 2025 (audited) 1,750,311

         

3,022

                        

1,622,898 (11) 3,376,220

Net prot for the period -

                   

-

                            

318,376 - 318,376

Other comprehensive income for the period -

                   

-

                            

- (2,464) (2,464)

Total comprehensive income for the period -

                   

-

                            

318,376 (2,464) 315,912

Transactions with owners 

Final dividend for the year ended 

June 30, 2025 @ 20% (Rs 2 per share) -

                   

-

                            

(350,062) - (350,062)

Interim dividend for the period ended 

Dec 31, 2025 @ 20% (Rs 2 per share) - - (350,062) - (350,062)

Balance as on March 31, 2026 (un-audited) 1,750,311 3,022 1,241,150 (2,475) 2,992,008

The annexed notes 1 to 19 form an integral part of these condensed interim consolidated nancial statements.

…………………………(Rupees in thousand)…………………………

Share  Capital Total
Translation 

Reserve
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CONDENSED INTERIM CONSOLIDATED STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations

Finance cost paid

Prot on deposits received

Income tax and levy paid

Net cash (used in )/generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Property, plant and equipment purchased (including intangible)

Short term investment - net

Long term deposits

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Long term nancing repaid

Finances under markup arrangement - net

Dividend paid

Net cash generated from/(used in) nancing activities

Net decrease in cash and cash equivalents

            

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to 19 form an integral part of these condensed interim consolidated nancial statements.

March March

31, 2026 31, 2025

Note (Rupees in thousand)

14 332,558

           

1,495,576

(20,909)

            

(8,714)

3,802

               

17,073

               

(319,959)

          

(204,995)

            

(4,508)

              

1,298,941

          

(381,221)

          
(408,419)

            

203,974
           

(311,006)
            

-                   4,827                  
(177,247)          (714,598)             

(20,174)

            

(20,174)

             
804,486

           

-

                    

(697,386)

          

(689,666)

            

86,925

             

(709,840)

            
(94,829) (125,497)

326,956 461,760

232,127 336,263

Nine-month period ended
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THE GROUP AND ITS OPERATIONS

Holding Company

Descon Oxychem Limited ("the Holding Company / the Parent Company") was 
incorporated in Pakistan as a private limited Company on November 12, 2004 under the 
Companies Ordinance, 1984 (now the Companies Act, 2017) and was converted into a 
public limited company with effect from February 28, 2008 as approved by the Securities 
and Exchange Commission of Pakistan (SECP) vide letter no. ARL 16222 dated March 
14, 2008. Subsequently, on September 15, 2008, it was listed on Pakistan Stock 
Exchange. The registered office of the Company is situated at 18-KM Ferozepur Road, 
Lahore and the Company's business unit and factory is situated at 18-KM Lahore-
Sheikhupura Road, Lahore. The Company is principally engaged in manufacture, 
procurement and sale of hydrogen peroxide and allied products. The Company 
commenced its trial production on December 1, 2008 and commercial production on 
March 1, 2009.   

Subsidiary Company

Descon Oxychem FZE, a limited liability company incorporated in Hamriyah Free Zone, 
Sharjah UAE on April 26, 2023. The principal line of business of subsidiary is import, 
export and trading of chemicals & related products, detergents & disinfectants, water 
treatment & purification chemicals and raw materials.

BASIS OF PREPARATION

These consolidated condensed interim financial statements have been prepared in 
accordance with the accounting and reporting standards as applicable in Pakistan for 
interim financial reporting. The accounting and reporting standards as applicable in 
Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the 
International     Accounting Standards Board (IASB) as notified under the Companies Act, 
2017; and

- Provisions of and directives issued under the Companies Act, 2017

Where the provisions of and directives issued under the Companies Act, 2017 differ with 
the requirements of IAS 34, the provisions of and directives issued under the Companies 
Act, 2017 have been followed.

These consolidated condensed interim financial statements are unaudited and do not 
include all the information and disclosures required in annual financial statements and 
should be read in conjunction with the annual audited financial statements of the Group for 
the year ended 30 June 2025.

1.

1.1

1.2

2.

2.1

2.2

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS (UN-AUDITED) FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026
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MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policy information and methods of computations adopted for the 
preparation of these consolidated condensed interim financial statements are the same 
as applied in the preparation of the preceding audited annual published financial 
statements of the Group for the year ended 30 June 2025.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these consolidated condensed interim financial statements in 
conformity with the approved accounting standards requires the use of certain critical 
accounting estimates. It also requires the management to exercise its judgment in the 
process of applying the Group's accounting policies. Estimates and judgments are 
continually evaluated and are based on historical experience and other factors, including 
expectations of future events that are believed to be reasonable under the circumstances.

During preparation of these consolidated condensed interim financial statements, the 
significant judgments made by the management in applying the Group's accounting 
policies and the key sources of estimation and uncertainty were the same as those that 
applied in the preceding audited annual published consolidated financial statements of 
the Group for the year ended 30 June 2025.

CONTINGENCIES AND COMMITMENTS

Contingencies

The Honorable Supreme Court of Pakistan, in its judgment dated August 13, 2020, held 
that Gas Infrastructure Development Cess (“GIDC”) levied under the Gas Infrastructure 
Development Cess Act, 2011 and the Gas Infrastructure Development Cess Ordinance, 
2014 is payable to Sui Northern Gas Pipelines Limited (“SNGPL”) in twenty-four equal 
monthly installments. Pursuant thereto, SNGPL raised demands for GIDC arrears, which 
the Holding Company challenged before the Honorable Lahore High Court (“LHC”). The 
petition was decided in favor of the Holding Company on June 17, 2021, against which 
SNGPL filed an intra court appeal in LHC which was decided against SNGPL vide order 
dated September 21, 2022.

The Holding Company’s legal advisor is of the view that the judgments do not apply to 
arrears that are not recoverable under the first proviso to section 8(2) of the Gas 
Infrastructure Development Cess Act, 2015. The applicability of the proviso and the 
payable amount are subject to determination by SNGPL’s High-Level Committee, which 
has not yet issued a decision. Accordingly, the Holding Company has not recognized the 
estimated provision of Rs. 55.32 million (June 30, 2025: Rs. 55.32 million) in these 
consolidated condensed interim financial statements. However, the Holding Company 
has provided guarantee of Rs. 55.32 million (June 30, 2025: Rs. 55.32 million) to SNGPL

3.

3.1

4

6

6.1

    i

5 LONG TERM FINANCING

Temporary economic renance facility (TERF)

Less : Current portion shown under current liabilities

Un-audited Audited 

March June

2026 2025

(Rupees in thousand)

70,841
                 

88,395

(22,296)

               

(22,296)

48,545 66,099



       301,210        293,983 

Un-audited Audited 

March June

31, 2026 30, 2025

(Note 7.1) 1,679,206 1,613,944

(Note 7.2) 5,795

           

25,199

152,028

       

119,697

1,837,029

    

1,758,840

    

       

              

              

(Rupees in thousand)
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In September 2025, the Holding Company filed a petition before the Lahore High Court, 
challenging OGRA’s notifications dated March 28, 2025, through which a retrospective 
RLNG tariff adjustment of Rs. 119 million was imposed by SNGPL and included in the 
Holding Company’s gas bill for July 2025. Subsequently, during the pendency of 
proceedings before the Lahore High Court, OGRA issued fresh notifications on November 
28, 2025, superseding the earlier notifications, as a result of which the original petition 
became infructuous. Consequently, the Holding Company challenged the notifications 
dated November 28, 2025 before the Lahore High Court, which admitted the petition for 
regular hearing and granted interim relief. The Holding Company is hopeful for a favorable 
outcome of the case.

ii

6.2 Guarantees

The Holding Company has issued guarantees to the following parties:

Against performance of contracts:

Sui northern gas pipelines limited

Pakistan state oil company limited

Al-technique corporation of pakistan

Post dated cheques issued in favor of National Tariff Commission of Pakistan, Sui Northern 
Gas Pipeline Limited and Collector of customs aggregating to Rs 57.15 million (June 
30, 2025: 42.14 million).

Un-audited 

March

2026

(Rupees in thousand)

       151,286 

         28,407 

183,193

Audited 

June

2025

       151,286 

           3,500            3,500 

         28,407 

183,193

6.3 Commitments

Letters of credits

The Holding Company has the following commitments in respect of:

7 Property, plant and equipment

Operating assets:

- Owned assets

Capital work-in-progress

Major spare parts, catalysts and standby equipment  

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS (UN-AUDITED) FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026



5,941 39,195

233,302

       

73,239

7,840

           

515

158

              
-

3,570            12,698

-
              

3,035

2,191

           

8,819

2,143

           

4,369

1,655

           

648

256,801

       

142,518

- (147)

- (147)
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7.1 Operating assets

Opening book value

Add: Additions during the period / year

Less: Disposals during the period / year (at book value)

Less: Write-off

Less: Depreciation charged during the period / year

Closing book value

1,613,944 1,843,325

(Note 7.1.1) 256,801 142,518

(Note 7.1.2) - (147)

- (645)

(191,539)

     

(371,107)

1,679,206

    

1,613,944

Un-audited Audited 

March June

31, 2026 30, 2025
    

(Rupees in thousand)

7.1.1 Additions during the period / year

Buildings on freehold land

Plant, machinery and equipment

Laboratory equipment

Material handling

Tools and equipment

Electrical equipment

Computers and related Equipment

Ofce equipment & appliances

Furniture and xture

7.1.2 Disposals during the period / year

Computers and related equipment
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7.2 Capital work-in-progress

Plant and machinery

Others

8 Stock in trade

Raw material

Raw material in transit

Packing material

Finished goods 

9 Bank balances

At banks on:

- Current accounts

- Saving accounts

              
- 18,556

5,795

           

6,643

5,795

           

25,199

              

Un-audited Audited 

March June

31, 2026 30, 2025

(Rupees in thousand)

478,856

       

230,510

64,558

         

209,962

13,858

         

26,372

203,415

       

186,755

760,688 653,599

221,966 176,301

10,161 150,655

232,127 326,956

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS (UN-AUDITED) FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

10 Sales

Gross sales:

- Local

- Export

Less: Commission and discount on sales 

Less: Sales tax

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

1,354,724 1,669,648 4,082,601 5,330,695

85,907

         

59,474

         

324,519 231,676

1,440,631

    

1,729,122

    

4,407,120 5,562,371

(26,079)

       

(35,366)

        

(86,764) (116,303)

(206,856)

     

(256,563)

      

(623,558) (814,887)

1,207,696

    

1,437,193

    

3,696,798 4,631,181

Un-audited Un-audited 

Three-month period ended Nine-month period ended

(Rupees in thousand) (Rupees in thousand)
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11 Cost of sales

Raw material and packing consumed

Salaries, wages and other benets

Repair and maintenance

Annual shutdown expenses

Fuel and power

Quality assurance

Services through contractors

Travelling 

Communication

Rent & rates

Depreciation on property, plant and equipment

Amortization of intangible assets

Insurance

Safety items consumed

Miscellaneous

Add: Opening work in process

Less: Closing work in process

Cost of goods produced

Add: Opening nished goods

Less: Closing nished goods

12 Earnings per share

12.1 Basic earnings per share 

Net prot for the period Rupees in thousand

Weighted average number 

of ordinary shares Number in thousand

Earnings per share Rupees

527,109

       
559,235

       
1,628,613 1,752,654

71,134
         

74,534
         

216,616 231,849

27,051

         

28,768

         

69,835 66,577

8,422

           

-

               

9,398 -

185,724

       

202,922

       

611,221 708,937

1,068

           

657

              

3,233 1,895

32,668

         

22,567

         

114,058 69,425

3,454

           

4,351

           

15,685 11,899

407

 

578

              

1,581 1,715

14,829

 

18,300

         

47,169 24,064

60,840

 

79,022

         

187,983 293,980

25,235

 

5,937

           

50,428 17,823

5,860

           

215

              

17,744 861

1,143

           

1,160

           

3,567 3,413

746

              

341

              

1,376 1,077

965,691 998,588 2,978,506 3,186,170

22,455 27,119 26,372 17,994

(13,858) (23,308) (13,858) (23,308)

8,597

           

3,811

           

12,514 (5,314)

974,288

       

1,002,399

    

2,991,019 3,180,856

250,190 103,715 186,755 118,224

(203,415) (172,107) (203,415) (172,107)

46,774 (68,392) (16,660) (53,883)

1,021,062 934,007 2,974,359 3,126,973

42,022 235,087 318,376 731,077

175,031 175,031 175,031 175,031

0.24 1.34 1.82 4.18

March March March March

31, 2026 31, 2025 31, 2026 31, 2025

                  

        

                          

Un-audited Un-audited 

Three-month period ended Nine-month period ended

(Rupees in thousand) (Rupees in thousand)

Diluted earnings per share

Diluted earnings per share has not been presented as the Group does not have any 
convertible instruments in issue as at March 31, 2026 and March 31, 2025, which would 
have any effect on the earnings per share if the option to convert is exercised.

12.2
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM CONSOLIDATED FINANCIAL 
STATEMENTS (UN-AUDITED) FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

13 Transactions with related parties

Relationship

ii. Directors

Post employment 

 benet plans

Key management

  personnel

14 Cash generated from operations

Prot before levy and taxation

Adjustments for:

-  Depreciation on property, plant and equipment

-  Amortization of Intangible Assets

-  Finance cost

-  Foreign operation translation reserve

-  Unrealized gain on short term investment

-  Realized gain on disposal of short term investment

-  Interest on bank deposits

-  Exchange gain / (loss)

-  (Gain)/loss on sale of property, plant and equipment

Operating Prot before working capital changes

Effect on cash ow due to working capital changes

 (Increase) / decrease in current assets

- Stores and spares

- Stock-in-trade

-  Trade debts

-  Advances, deposits, prepayments

and other receivables

Expense charged in respect of retirement 
benet plans

iv.

iii.

Nature of transaction

Purchase of goods and services

Share of common expenses charged

to the Holding Company

Share of common expenses charged

by the Holding Company

Payment of ordinary dividend

Royalty charged to the Holding Company

Meeting fee

Salaries and other employee 

benets

i. Associates 

 Increase / (decrease) in current liabilities

-  Trade and other payables

Cash generated from operations

March March

31, 2026 31, 2025

21,564 16,078

       509,730        509,730 

18,042 22,866

625 750

118,758 90,221

387,077 1,166,213

191,539 297,260

67,142 4,412

41,267 8,714

(2,464) -

(30,846) (1,013)

(19,898) -

(3,802) (17,073)

516 1,188

(15) -

630,516 1,459,701

(52,454) 29,799

(107,089) (22,475)

3,755 (47,935)

(44,098) (66,384)

(98,073) 142,871

(297,958) 35,876

332,558 1,495,576

Un-audited 

Nine-month period ended

72,990 65,969

6,953 6,389

9,945 8,386

(Rupees in thousand)
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Fair value of financial instruments

Fair value is the amount for which an asset could be exchanged, or liability settled, 
between knowledgeable willing parties in an arm's length transaction. Underlying the 
definition of fair value is the presumption that the Group is a going concern without any 
intention or requirement to curtail materially the scale of its operations or to undertake a 
transaction on adverse terms. The carrying values of all financial assets and liabilities 
reflected in these financial statements approximate their fair values. Fair value is 
determined on the basis of objective evidence at each reporting date.

Specific valuation techniques used to value financial instruments include:

 - Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1).

- Inputs other than quoted prices included within level 1 that are observable for the asset or 
liability, either directly (that is, as prices) or indirectly (that is, derived from prices) (level 2).

- Inputs for the asset or liability that are not based on observable market data (that is, 
unobservable inputs) (level 3).

Financial risk management

The Group's activities expose it to a variety of financial risks: market risk (including 
currency risk, fair value interest rate risk, cash flow interest rate risk price risk), credit risk 
and liquidity risk.

The condensed interim consolidated financial information does not include all financial 
risk management information and disclosures required in the annual consolidated 
financial statements, and should be read in conjunction with the Group's annual 
consolidated financial statements as at June 30, 2025.

There have been no significant changes in the risk management policies since the year 
end.

Date of authorization for issue

These condensed interim consolidated financial statements were authorized for issue on -
--------- by the Board of Directors of the Holding Company.

Subsequent events

There are no significant events after the statement of financial position date.

18

16

17

18
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Corresponding figures

In order to comply with the requirements of IAS 34, the condensed interim consolidated 
statement of financial position has been compared with the balances of annual audited 
consolidated financial statements of preceding financial year, whereas, the condensed 
interim consolidated statement of profit or loss, condensed interim consolidated 
statement of comprehensive income, condensed interim consolidated statement of 
changes in equity and condensed interim consolidated statement of cash flows have been 
compared with the balances of comparable period of immediately preceding financial 
year.

Corresponding figures have been re-arranged and reclassified, wherever necessary, for 
the purposes of comparison and better presentation as per reporting framework.

19
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