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K DIRECTORS’ REVIEW

The Board of Directors of M/z Baluchistan Glass Lmited (the "Company” / "BGL") present their review together with
the unaudited condensed interim financial statements of the Company for the nine-month period ended March 31,
2026.

Financial and Operational Performance:
Analysiz of key operating results for the current period m comparnzon with the zame periods of last year 1= given below:

Mine-hdonth Period Third Quarter
Ended March 31, Ended March 31,
20252026 20242025 2023-2026  2024-2025
Rupees in thousands Eupees in thousands
Sales - Net 21,413 701,449 4 852 75,579
Gross Loss (209,252) (370,148) (68,039) (64,376)
Operating Loss (206.533) (377330) (72.498) (74.694)
Loss Before Levies & Income Tax {362,522) (580,146) (123,118) (125,816)
Loss for the Period (359,328) (583,117) (121.427) (124.829)
Loss Per Share-Basic & Diluted (Bs.) (0.56) (1.93) (0.19) (0.33)

During the nine-month peniod under review, no production operations were cammied out at any of the Company's
manufacturing units. Net sales of Bz, 21 413 million recorded during the period reprezent dispatches from existing
finizhed goods mventory, comprizing tableware and pharmaceutical glass packaging. The continued suspension of furnace
operations at Unit-1 iz pnimanly attributabla to nconsistent gas supply pressure, prohibitively hish energy tanffs. and
adverse cost dynamics that render production economically unviable at present.

Despite a zsignificant decline in sales the key financial indicators showed improvement as the gross loss narmowed from
Bs. 370.148 milion to Rs. 209252 mulhion, c:-pe:ratin? loss reduced from Fs. 377.330 million to Bs. 206.533 million, finance
costs declined from Bs. 202816 million to Bs. 155 989 million and loss per share improved from B 1.95 to Bs. 0.56
which underscormg the tangible mpact of Management's cost discipline approach and the equity restructuning completed
in the prior vear

Sponsors and associated companies have reiterated their continued financial and technical suppoert, ensuring that the
Company retains the capability to restart operations once gas supply and energy cost conditions improve. The management
is alzo engaged in a2szessing the tech.ui-:agefeasibﬂi - and cost maplications of resuming operations at Unit- located at
Hub, Baluchiztan.
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Future Outlock:
The ndustry continues to face multiple challenges meluding high ene%v-:nm inconzistent gas sup tﬁrhr rizing input prices

and subdued market demand which have impacted production viability. The management of the Company remains
focused on achieving long-term sustainability throush a strategic and phased revival of operations, with particular
attention to improving energy efficlency, cost optimization and value-added product diversification.

The near-term outlook remains cautious, contingent upon improvement in energy availability at competitive tanffs and
a revival in industrial demand. The management 1z optimistic that with the expected easmg of inflationary pressures and
gradual economic stabilization, operational conditions may improve, enabling the Company to recommence production
at Unit-I in the ensuing quarters.

Management iz making every effort to address these challenges and iz committed to persevenng through and overcoming
all obstacles to ensure the Company's success.

For and on behalf of the Board

Lin W

L
Lahore Mr. Mohammad Baig Muhammad Tousif Peracha
Apnl 23,2026 Chief Executive Chairman

EALUCHISTAN GLASS LIMITED . 04 ‘ Ty HuED




i . cal 2T N
FESTINCRCT AL IFY JPON
74,2026 A 31 fallt 573 AT ZCLhg g™

e A g i o * A )
dufr__./r:,,:;:‘:‘?E'ﬁbﬁ;fkd;d;fsk&j ',»-:fr:_ CIPRL L T

/E;_E;TJJ;":_ di:‘jf:;yl._.uiy

S F"J.alr“a__, 2

W - o
.ﬁr )i’:,‘-Jl_,’ifu,'L‘.'a—;:‘:j el S5 Ty

. - . b3 -
=y lf’,l-:‘u::ur:vt-’:’;'li.?[:":’

rE}JIG'JJI_FL..(" r@’,—...ug_}";i.;
Fal31 B3
+2024-.2025 |+ 2025-: 2026|-2024-, 2025| . 2025~ 2026 H
(‘_ﬁu{»ﬂj} (.,.:;_,'.;'sul,%} (gfu.;'uﬂ,&} {g;._.'#ﬂ.f!;:')

75,579 4,852 701,449 21,413 B
(64,376) (68,039) | (370,148} | (209,252) il
(74,604) (72,498) | (377.330) | (208,533) hFE
(125,816) | (123,118) | (580,146) | (362,522) Seds sl
(124,829) | (121,427) | (583,117) | (359,328) st

(0.33) {0.19) {1.93) {0.56) (b a._,f_}uww L J”‘f Sl

Wl ep 18 ;u *‘Lf"qz':f-.ff"r”'w'/uﬁ ..A._:uhu-;odt.f £ "’er,.{: CONLE 2P
SUE bz B szl Jinids Lyt W 5§ ,JE‘;J._:,;“'“JL@Q;_LL,-Q1 413
Jl*bu*‘lﬁzjz—dt'f“i}'[‘ﬁwj“fuu L,"':.L;JJ;PLFL,%._, l.{u,f’l..f"'--'-rf"--f" LVF ol 7
b g.-;.uf}& t{’J,b._,rlyy';f{mn_uﬁ,:;_,uL,,,ﬁr*!:._,g.,m,_,mﬁJIyL;J:anfA{
S e éfv-qﬁf/;d}:iﬁvbﬁ'(_ﬁ;_,L:U!.f-l;i_l,hfflﬁgﬁ};ﬁ;&xfhﬁﬁ&#ﬁ;);}f JS1astsl
.:,i,,.,y*s??.szu T TG s FL14200.252 Juefe & 2sc#370.148 5
&y 11 /*155.989 S {1 202,816 = b AL A1 i 124206533 S
RN AN PR bty W Tfe 20, 55&;*’;;.;;1 93 LA
LGS AL IE o £ h,._w,ﬂ,;:.JLau.

A

FOR _HE NINE MONTHS ENDED

BALUCHIETAN GLASE LIMITED ARCH 31, 2016




f* '.-;*['GHJUKL'?‘J’-*I”F?’ ’F‘Lf?’b‘:é"‘: Ur?"‘;'- 'z"fﬂlﬁ'frfé - E“L?q:’;;d'rlfyui G—LU“’{’-— L.'A-"-":bﬂ".'.-',r/jrl'
('_5 -] l:-’:l' ..-J‘.x*hf leiJics P JJ’;’A’ sl J'a..-.r f;!fa;k;:gkfffﬁg la Lg;{,zlﬂékhﬁ ﬁﬁl_ﬁqﬁgﬁ [3 Bl gl
-LLFJLU‘ b Hm A 2 Sl ) LFF.:H-.-IJ’-{: W J)‘bf Iu.':...f'f}...q‘

NSNS AORY-C AN N VINTLY N e N ASAL T W R o wu’;é?m:vh, Jeaie
e V> P:E-:}Elfb*h(fdﬂ:lﬁj_ Uw et

2L QI R P e i 2t s dep ANL L2l Sy i} 8 3
—e Sl 6.1.,??;!"."”‘?.&/;)'& 2ot Skt § U 2TV i

AT NP S 1y g T L STUE TN ciOT Lt T (L I KO S 1 ) S N
T Wy f;‘_}:#-‘.r: o~ L;A- 'L.'ﬂ/a{-,_}:-.-rl“rﬁf l# L—ir!}"lé‘;f‘i.’ﬂ‘};lg{j@iuiu LI)L[JLMJI
-L,!'_'._rkrrfl_,n"ui db" J}!H{.; {._‘,[.:f:‘r

i er;.-lslf r‘jfﬁ L&Jﬂ iy U Eﬂrﬁq‘.ﬁ Lhﬁf W s’u’&fyﬁ-_@jf:,;:jnﬁg_ Ll y'l""u |

e e ATy
Y Lda
L~
2l s ol
e ol 2026} £123: Bt

BALTUICHISTAN GLASS LIMITED ‘ 06 . FOR THE "-[EE EL!]'D"“_ITEF;_% ENDED




‘ CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED) <% BG L

AS AT MARCH 31, 2026
Un-Andited Aundited
March Juna
31,2026 30, 2025
Mote (Rupess m thousands)
EQUITY AND LIABILITIES
SHARE CAPTTAL AND RESERVES
Authorized share capital 7,000,000 7,000,000
Iszued, subseribed and paid-up share capital 6385121 6385121
Dizcount on shares {314 B0:0) (314 300%
5,870,321 5,870,321
Capital rezerve
Burplus on revaluation of property (land and building) - net of tax 1,240 245 1.253.11%
Revenus ressrve
Aceumulated loszes (7.636,262) {7,309 808)
5.6 (LE6 368
Loan from director 3 'l[zauiz?ﬂ 1234 84
689150 1048478
MNON-CURRENT LIAEIITIES
Long term loan from related parties 6 457,833 566,633
Deferred Lakilibes 7 75,365 20,623
533198 647,256
CURREMT LIABLITIES
Trade and other pavablas 3 893,400 916,943
Short term borrovanzs 9 1431728 1,210,144
Mark up acerued 10 151,115 32102
Unclaimed dividend 154 154
2476 407 2209355
CONTIMGEMCIES AND COMMITMENTS
TOTAL BQUITY AMD LIABILITIES 3,698,755 3,905,08%
ASEFETS
NON-CURRENT ASEETS
Property, plant and equipment 11 3,181,516 3337021
CURBENT ASSETS
3tores, spare parts and loose tools 12 59038 62255
Stock n trade 13 193,117 216,174
Trade debtsz 14 8 2,139
Loans and advances 15 1334 5,067
Trade daposits, prepavments and other racenvable 220,240 222781
Advance moome tax - net of provizion for taxation 32,187 31460
Cash and bank balances 4 866 _ 28,092
517239 568,068
TOTAL ASSETS 3698753 3905.089

The annexed notes from 1 to 20 form an intesral part of these condenszed interim financial statements.

Lf) (o Mneartuyew H’“}@”

CHIFF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER CHAIR MaN
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED) ,
FOR. THE NINE MONTHS PERIOD AND QUARTER. ENDED MARCH 31, 2026

Nine Month Period Ended Threa Months Pariod Ended

March 31, March 31,
Note 2026 2025 2026 2025
{Fupess in thousands) {Fupees i thousands)
Sales - net 21413 701,449 4,852 73,579
Cost of zales (230,663) (1.071.397) (72,891) (139,933
Gross lozs (2002352) (370,148) (68,039 (64.376)
Administrative and selling expenses (13,476) (56,335) 4,459 (19.344)
Other income 16 16,195 49133 E 9.026
Operating lozs (206.3533) (377.330) (72.498) (74,604)
Finance cost (155,989 (202.816) (50,6207 (51,12
Lozs before levies and income tax (362.522) (380.146) (123.118) (125 816)
Levies
- current penod (470% (8,768) 61 (943)
- PTIOT Year (1.594) 3 = _
(2.064) (8,768) 61 (943)
Lozz before mcome tax (364,386) (3EE01D (123,179 (126,761)
Income tax
- Deferred 3,258 3,797 1,752 1,932
Loss for the peried (359.328) (583,111 (121.427) (124 8290
Lozs per share - basic and diluted (=) (0.56) (1.93) 0.19 (0.33)

The armezed notes from 1 to 20 form an mtepral part of theze condenzed infanm financial statements.

: _fi Cwreatuyes M){’LQ”

CHIFF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER CHAIR MaN
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOP. THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2026

Nine Month Pariod Ended Three Months Paniod Ended

March 31, March 31,
2026 2025 2026 2025
(Fupess m thousands) {(Rupess mn thowsands)
Lozz for the period (359.328) (383,111 (121,427 (124 829)
Other comprehensive income - - - -
Total comprehensive loss for the period (359.328) (383117 (121 427 (124829

Thea amnnezed notes from 1 to 20 form an mtegral part of these condensed intanm financial statements.

: _f,! Cwreatuyes M){’LQ”

CHIFF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER CHAIR MaN
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR. THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

Captal Eavenus
Fezerves Feserves
Surplus on
Issuad, b
subscribed | Discount on |FVaNatON OF) Accumulated | moe
and paid-up shares P:mg building) Loszzes g
share capital =
-net of tax
(Rupeas in thousands)
Balance as on June 30, 2024 (Audited) 2616000  (514.300) 1272041 (6615271) (3,242.030)
Izsnance of further shares
otherwize than night 3.769.121 - - - 3.769.121
Incremental depreciation associated
with surplus on revaluation
of property - net of tax - - (14.191) 14,191 -
Total comprehensive loss for the peried
Loss for the penod - - - (383,117 (383,117
Other comprehensive meome - - - - -
- - - (383,117 (383,117)
Balance as on March 31, 2023 6,385,121  (514.300) 1,257,850  (7.184,197) (36,026)
{Un-audited)
Balance as on June 30, 2025 (Audited) 6,385,121  (514.300) 1,253,119 (7.300.30%) {186,368)
Incremental depreciation associated
with surplus on revaluation
of property - net of tax - - (12 874) 12,874 -
Total comprehensive loss for the peried
Loss for the peried - - - (359,328) (3539,328)
Other comprehensive meome - - - - -
- - - (359,328) (359,328)
Balance as on March 31, 2026 (Un-audited) 6,385,121  (514,200) 1,240245  (7.656,262) (345,606)

The armezed notes from 1 to 20 form an mtegral part of these condensed inferim financial statements.

Ly
I~
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CASH FLOW FROM OPERATING ACTIVITIES
Loss before levies and meome tax
Adjustments for non-cash charges and other items:
epreciation for the peniod
(am on dizspozal of operating fived assets
Finance cost

Adjusted loss before working capital changes
Working capital changes
Decreaze / &ncrease] In current assets

Stores, spare parts and loose tools

Stock in frade

Trade debts

Loans and advances

Trade deposits, prepayments and other receivables
{'Decrease]p Increaze in current lishilitiez

Trade and other payables

Cash used in operations
Payments for:

Finance cost

Income tazes

Net cash outflow from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Sale oceeds from disposal of operating fized assets
ase of operating fixed azzets

Net cash cutflow from mvesting activities

CASH FLOW FROM FINANCING ACTIVITIES
Loan from director
Loan received from helding company
Short term borrowings - net

Net cash inflow from financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the peried

Cash and cash equivalents at end of the peried

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR. THE NIME MONTHS PERIOD ENDED MARCH 31, 2026

e

MNme-month period ended
March March
31,2026 31, 2025
Mote (Rupees m thousands)

(362,522) (5230,146)
121 155,505 180,133
- (16,7400
155,989 202,816
(51,028) (213,935)
2317 11,613
23,057 0847
(3,318) 50045
3,733 (2.92%)
2,541 1,056
(4,994) (350,573)
23,336 (280,939
(27,692) (494 874)
(86,954) (128,566)
(21.364) (28.668)
A (136.010) (632,108)
- 19,785
- (20,921
B - (1,136)
104,500 -
66,200 561,000
(57,916) (105,035)
c 112,784 453,063
A+BHC (23,226) (197,279
28,092 215322
4 866 18,043

The armexed motes from 1 to 20 form an mtegral part of these condenzed inferim financial statements.
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f\ NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) ,
QGL_, /4 FOR.THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

1  5TATUS AND NATURE OF BUSINESS

Baluchiztan Glass Limited (the Cﬂm_}!aﬂ}':l was incorporated in Pakistan az a fub]jjz limited company in 1980 under
the repealed Compamies Act, 1913 (now the Compames Act, 2017). Its shares are histed on the Pakistan Stock
Exchange. The Company is engaged in manufacturing and sale of glass contamers, glass tableware, pharmacentical
glass bottles and plastic shells” Following are the busmess units of the Company, along with their respective
geographical locations:

Registered office and Unit-I: Plot mo. 8, Block M. Hub Industrial Trading Estate, Lasbella - Hub
Umit-II: 20 — Em Lahore, Sheikhupura Road, Sheikhupura

Unit-IM: 12-Em Lahore, Sheikhupura Road, Kot Abdul Malik, Sheikhupura

Head office: 128, Block I'1, Model Town, Lahore

12 The Company iz a subsidiary of MM Holding (Povate) Limited {the Holding Company), which holds 93.59%
{Tune 30, 2023: 93.59%) shareholding in the Company at the period-end.

2 BASIS OF PREPARATION

2.1 Statement of compliance

These condenszed mterim financial statements have been prepared in accordance with the accountng and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable m Pakistan for mterim finaneial reporting comprise of

- International Accounting Standard (TAS) 34, Interim Financial Reporting, izsued by the International
Apcounting Standards Board (TASE) as notified under the Compames Act, 2017; and

- Provisions of directives and notifications issued under the Companies Act, 2017.

Where the provisions of directives and notifications issued under the Companies Act, 2017 differ with the
requirements of [A3 34, the provisions of directives and notifications issued under the Companies Act, 2017
have baen followed.

22 These condenzed mtenm financial statements are being prezented and submitted to the shareholders as
reqlutred by the Listing Begulations of the Pakiztan Stock Exchange and zection 237 of the Companies Act,
2017. Theze condensed interim financial statements do not include all the information reguj.red for the
complete set of financial statements and should be read in conjunction with the annual audited financial
statements for the year ended June 30, 2025. However, selected explanatory notes are included to explam
events and transacfions that are significant to an understanding of the chanzes in the Company's financial
position and performance since the last annual andited financial statements.

3 STATEMENT OF CONSISTEMCY IN MATERIAL ACCOUNTING POLICY INFORMATION
3.1 The material accounting policy information and methods of cnmﬁutatiﬂn adopted for the preparation of
theze condensed interim financial statements are the same as those applied in preparation of financial
statements of the Company for the year ended June 30, 2023,
32 Changes in accounting standards, interpretations and pronouncements

(a) Standardsz and amendments to approved accounting standards that are effective during the period
ended March 31, 2026

There are certam amendments to published IFRS Accounting Standards and interpretations that are
mandatory for the financial period g&gm.uj.ug on July 01, 2025 These are considered not to be relevant
of to have any sionifieant effect on the Company's financial reportmg and operations and are, therefore,
not disclosed in these condensed interim financial statements.

BALUCHISTAN GLASS LIMITED . 12 ‘ L
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ib) Standards and amendments to approved accounting standards that are not yet effective

There are certan standards, amendments to the accounting standards and interpretations that are
mandatory for the Company's accounting perieds bEMﬁ_' ing on or after July 01, 2025 and have not been
early adopted by the Company. However, these will not have any significant impact on the financial
reporting of the Company and; therefore, have not been dizclozed in theze condenzed mtermm financial
statements.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGEMENTS AND FINANCIAL PISE MANAGEMENT

41 The gre tion of these condensed interim financial statements m conformity with accounting and reporting
standards, as applicable in Pakistan, requires management to make judzements, estimates and assumptions
that affect the application of the accounting policies and the reported amounts of aszets, habilities, income
and expenses. Actual results may differ from these estimates. The significant accounting estimates and
judgments made by management in preparation of theze condenzed interim financial statements are
consistent with those applied n preparation of the annual fmancial statements of the Company for the year
ended June 30, 2023.

42 The financial risk management objectives and Ecr]jries are consistent with those dizclozed m the financial

statements of the Company for the year ended June 30, 2023.
Un-Aundited Andrted
March June
31,2026 30, 2025
LOAN FROM DIRECTOR Note (Fupeas in thousands)
Muhammad Tousif Peracha (Director) - unsecured 1,234 846 1,234,846

3.1 This represents loan obtained from a director to meet the Company's liquidity requitements. The said
loan was previously classified as long term loan under the mark up arrangements Pursuant to armangements
between the Company and the director in previous years, the loan had become interest free and payable
at the discretion of the Company. Accordingly, the loan is treated as equity in accordance with the Technical
Release -32 ("Accounting Director's Loan™ izzued by the Institute of Chartered Accountants of Pakistan
and not measured at amortized cost as per requirements of the applicable financial reporting standards.
The zz1d loan has been subordinated agamst the finance facilities being availed from banks.

LONG TERM LOAN FROM BRELATED PARTIES

Loan from Helding Company 6.1 300500 333,300
Loan from Aszociated Company 62 58333 233335
457833 566,633

6.1  This represents unsecured loan from the Holding Company i.e. MMM Holding (Private) Limited, pursuant
to aloan agreement executed in the previous years. As per asreement, the Holding Company shall provide
a long term loan of up to Bs. 700 milion to the Company in twelve quarterly installments which shall be
used for the repayment of loan obtamed from the aszociated company e Gharibwal Cement Limited. The
Holding Company will source the zzid loan amount in equal proportions from Tang Glass Industries Limited
{Aszsociated Company) and Muhammad Tousif Peracha (Director). It has also been agreed that on accumulation
of the zaid loan to Ps. 700 millicn, the loan shall be converted into the crdinary shares of the Company
subject to the respective corporate and regulatory approvals.

- The 3aid loan carmies markup equal to the average borrowing cost of the Holding Company plus 1% which
shall be pavable quarterly. Durmg the peniod, the loan carmed an effective markup at the rates rangms
from 13.%3".’«':. to 13.65% (June 30, 2025: 13.63% to 22.74%) per annum. In caze of delay in payment o
markup by due date, an additional markup (@ 25% per annum shall ke charged.

BALUCHISTAN GLASS LIMITED . 13 . e e
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Un-Anditad Andited
March Tuns
31,2026 30, 2025
6.2 Ghanbwal Cement Limited- secured Hote {Rupees in thousands)

Outstanding balance on opening date / conversion date 325,000 583,333
Payments during the period (116,667 (58,333)
408,333 323,000
Current pertion of long term loan 9 (350,000 (291.667)
MNon current portion of long term loan 621 58,333 233333

6.2.1 Durng the year ended June 30, 2025, the members of the associated company, Gharibwal Cement Limited
(GCL), n their Annual General Meeting held on October 24, 2024, approved the conversion of the outstanding
balance of the short-term advance facility extended to the Company, amounting to Bs. 383,333 million, mto
along-term loan Under the revized loan agreement, the loan is now repayable to GCL m ten equal quarterly
installments, with the final inztallment due on June 30, 2027. The loan carries a2 markup at the rate of 3
month KIBOE. plus 3.5% per annum (June 30, 2023: 3-month EIBOR _pilus 3.5%  per annum) with effective
markup charged ranging from 14.13% to 14.65% (June 30, 2023: 15.64% to 23.74%) per annum during the
period. The facility is secured through personal puarantee of a commeon director and a post-dated cheque
as collateral

7  DEFERRED LIABILITIES
Deferred tax Lability - net 7.1 75,365 80,623

7.1 Defemred tax asset anzing on deductible tm&i{m—i’- differences, unused tax losses and tax credits aggregating
Bz 1,106.651 mmllion (June 30, 2023: Bs. 1.004.714 million) has not been recognized, as the future tazable
profits may not be available against which the deferred tax asset could be utilized in forezeeable future.

8§  TRADE AND OTHER PAYABLES

Trade creditors 8.1 535,128 535,632
Accrued and other payables 8.2 26,176 30,732
Comntract habihties 4 767 4,767
Payable to employees’ provident fund o2 Iy
Withholding income tax payable 13,026 33,399
GIDC payable 83 310413 310413
Workers' Profit Participation Fund 364 341
Workers' Welfare Fund 1434 1434

893,400 916,943

81 This includes an amount of Bs. 395416 millien (June 30, 2023: Bs. 395,416 million) payable to a related
party.

22 This mchodes an amount of Nil (June 30, 2023: Bs. 4 401 million) payable to related parties on account of
guarantee commizsion charges.

23  This reprezents overdue amount of Gas Infrastmeture Development Cess (GIDC) hiability determmed under
the GIDC Act, 2013 in previous years. As detailed in the annual audited financial statements for year-ended
June 30, 2023, the Honorable Lahore High Court and Smdh High Court had granted stay against recovery of
GIDC ill the finalization of the matter by the Courts. The matter iz currently still pending for finalization at
period-end.

BALUCHISTAN GLASS LIMITED “ 14 . L
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Un-Andited
March
: 31, 2026 :
SHORT TEFM BORBROWINGS Hote (Rupees in thousands)
From Related Parties
Associated companies
Current portion of long term loan - secured 6.2 350,000 201 667
Tariq Glazs Industries [imited - unzecured 2.1 321251 262,500
Holding Company
MMM Hol g (Private) Limited - unsecured a2 262300 262,500
Director
Muhammad Tousif Peracha - unzecured 93 497 977 393,477
1431728 1210144

01  This reprezents outstanding balance of a short term loan | short term advance faeility of upte Fs. 1,000
million available to the Company from Tari%aﬁlass Industries Limited (TGIL) on rellover [ renewal basis, to
meet its working capital requirements. The facility carries mark up equal to average borrowing cost of TGIL
plus 1% or 3 months EIBOR plus 1.3% per annum whichever is hisher, with effective markup rates charged
during the year ranged from 12.13% to 12.65% (June 30, 20235: 13.38% to 13.6%%) per annum. In caze of
delay in pavment of markup by due date, an additional markup @ 23% per annum shall be charged.

92 This represents unsecured short term loan facility of Bs. 300 million (Fune 30, 2025 Rs. 300 million) obtamed
from the Holding Company for working caEital requirements and is payable on demand, This loan 1=
unsecured and carnies a mark up at average borrowing rate of the Holding Company plus 1% or 3 months
EIBOR + 0.3% which ever iz higher, with effective markup rates charged ranging from 13.13% to 13.65%
(2025: 14.38% to 14.68% ) per annum_ In case of delay in payment of markup by due date, an additional
markup @ 25% per annum zhall be charged.

03 Ths Iegresents temporary financial support obtained from director for working capital requirements and
iz payable on demand. Thiz loan is unzecured and interest free.

94  The Company has unutilized short term finance facilities available from Sonen Bank Limited with sanctioned
limit of Bz, 500 mullion {Tune 30, 2023: Rs. 300 million). The facility iz secured by way of charge over current
assets and fined assets of the Company, personal guarantees of the directors and subordmation of loan
from director.

MARE UP ACCRUED

Mark up accrued - related parties:

- Long term loan from related parties 26,327 47,413
- Short term borrowings 64,788 34,687
151,115 82.102

CONTINGENCIES AND COMMITMENTS

11.1 Contingencies
There 1= no material change in the status of contingencies as disclosed in the annual audited financial
statements of the Company for the year ended June 30, 2023,

112 Commitments
There are no known material commitments as at peried end (June 30, 20235 Nil).

c : j FOR THE KINE MONTHS ENDED
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Un-Andited Aundited
March Tune
31,2026 30,2025
12 PROPERTY, PLANT AND EQUIPMENT Note (Bupeas in thousands)
Operating fixed assets -owned 12.1 3156471 3311976
Capital work in progress 122 25045 25,043
3181516 3,337,021
12.1 Operating fixed aszets-owned
Openmg net book value 3311976 3.532.613
Add: Additions during the peried / year - at cost - 20921
Lezs: Disposals during the peried / year - at book value : (3,043)
Less: Depreciation charged during the period / year {155,505} (238,513
Closing net book value 3,136,471 3311976

122 At peried end, capital work-in-progress comprises of plant and machinery ie. glass tempering machine
purchaszed in the previous years, however, due to change in business strategies, the same could not be
mstalled / made available for mtended use till peniod-end. The management expects its recoverable amount
to be higher than its carrying value and therefore no impatrment is required at period-end.

13 STORES, SPARE PARTS AND LOOSE TOOLS

Stores, spare parts and looze tools 39938 62,255

13.1 Durning the current period, the store items amounting to Bz 2.611 million were written off (Tune 30, 2023:
Nl

14 STOCEIN TRADE

Raw and packing matenials 86,510 26,510
Work in process 10,264 10,264
Fimished goods 14.1 06,343 119,400

193117 216,174

141 Az at period-end, adjustments amounting to Bs. 2.262 million (Tune 30, 2023: Bs. 18.525 million) have been
made to closing mventory of finished goods to wnte off stocks and charged to cost of zales.

15 TRADE DEETS

Unsecured but considered good 15.1 5,557 2,239
Unszecured but conzidered doubtful 24 252 84259
29 809 86,408

Allowance for expected credit losses 1532 (B4.252) (84,259
5,557 2,239

151 This reprezent the balance receivable from a related party.

FOR THE NINE MONTHS ENDED
MARCH 31, 2026
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Un-Audited
March
31, 2026 :

152 Allowance for expected credit loszes Wtz {fapess in oese)
Opening balance £4 259 84 227
Beversal for the period N 32
Closing balance 84 252 84,259

Un-Audited Un-Audsted
Mine-month peniod ended
March March
31,2026 31, 2025
16 OTHER INCOME (Fupees in thousands)

Gamn on disposal of operating fixed azzets to related party - 16,740

Gam from =ale of stock and stores 16,138 23376

Profit from bank and other deposits - 11

Reversal of excepted credit loss provision 152 2 -

16,193 40,127

FOR. THE NINE MONTHS ENDED
MARCH 31, 2026
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BALANCES AND TRANSACTIONS WITH RELATED PARTIES

17.1 The related parties comprise of the holding company, associated companies, directors and their associates,
companies with common directorship, employees post employment benefit plan and key management
personnel The Company in the notmal course of business carries out transactions with vanous Telated

garties. Details of transactions with related parties du.n$ the perind, other than those which have been
as

isclozsed elsewhere i these financial statements, are lows:
Un-Audited Un-Aundited
Nine-month pericd ended
March March
31,2026 31,2023
(Fupees in thousands)
Holding Company:
MMM Holding Limited (Contrel) - 93.59% (2025: 93.59%) shareholding
Funds recerved agamst long term loan 66,200 561.000
Markup charged on loan 73,236 32,047
Azzociated Companies:
Tarig Glass Industries Limited (Commeon dj.re-:tnmhig}
Zale of goods meluzive of sales tax - net of trade discounts 23209 827,711
Sale of operating fixed aszets inchazive of zales tax 23346

Zale of stock and stores nclusive of sales tax 19,102 97,654
Purchazes - moulds = 20782
Purchaszes - stock and stores - 277954
Funds recerved agamst short term loan 58,751 -
Markup charged on loan 20,014 -
Markup paid (30,3500

Commuzzion charged on guarantee iszued to banks -

Gharibwal Cement Limited (Common directorship)

Loan paid (116,667 -
Markup charged on loan 32847 36,023
Markup paid (35,784) (44230
Commuzsion charged on guarantee issued to banks - 20,396

20,896

Directors
Muhammad Tousif Peracha (Directorship)
- 0.0001%(2025: 0.0001%) shareholding
Net receipts agamst short term loan 104 500 -

Employeez retirement benefit plan:
EG]E Officers' Provident Fund

Contribution by the Company (134) (13%)

172 No remuneration haz been paid to the directors, CEO and key management perzonnel during the period.
Further, no employee fulfills the criteria of 'executive’ as defined m the fourth schedule to the Companies
Act, 2017 whose remuneration may require disclosure.

173 The outstanding balances with related parties at pericd-end have been disclosed in the respective notes to
the condensed mterim financial statements.

FOR THE NINE MONTHS ENDED
MARCH 31, 1026
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20

INFORMATION ABOUT BUSINESS SEGMENTS

18.1 Theze condensed mterim financial statements have been prepared on the basiz of single reportable zegment
Le. glass containers segment as the plastic shell: segment has not been operative smee 2016.

182 All of the revenue of the Company during the pericd relates to the customers in Pakistan.
18.3 All non-current asszets of the Company as at period end are located in Palastan.

FAIF: VALUE ESTIMATION

Fair value 13 the pnice that would be recened to zell an asset or paid to transfer a hability m an orderly transaction
between market participants at the measurement date. The carrying values of all financial assets and Labilities
reflected m these condensed intenim financial statements are a reasonable approxmation of their fair values. Dunng
the peried, there were no significant changes in the business or economic circumstances that affect the fair value
of the Company's financial assets and financial liabilities. There was no transfer amongst the levels of fair value
hierarchy and zny changes in valuation techmques during the penod.

The management estimates regarding fair valnes of the financial mstruments and the fair value hierarchy are same

as dizclozed in the annual audited financial statements of the Company for the year ended June 30, 2023,

GENERAL

20,1 These condensed mterm financial statements are presented in Pakistan Rupee which is alzo the Company's
fimctional currency. Figures have been rounded off to the nearest thousand Palistan Rupee, unless otherwse
stated.

202 Comparative fiures have been rearranged and reclazsified wherever required to facilitate better companson
while no major reclassification has been made in corresponding figures.

20.3 These condensed interim financial statements were approved and authorized for issue on Apnl 23, 2026
mn accordance with the resolution of the Board of Directors of the Company.

"L{:f} Coweartuyey M)(”b“

CHIFF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICER CHAIR MaN

o n ., %  FOR THE NINE MONTHS ENDED
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