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DIRECTORS' REPORT
FOR THE QUARTER ENDED MARCH 31, 2026

We the undersigned for and on behalf of the Board of Directors hereby present un-audited condensed interim 

financial statements of the Company for the three months ended March 31, 2026.

ECONOMIC ENVIRONMENT AND BUSINESS PERFORMANCE REVIEW

Tenuous resilience persisted during the quarter amid significant headwinds, including volatile trade policies, 

ongoing geo political tensions, and successive waves of tariffs and countermeasures, all of which continue to 

exert considerable pressure on global GDP. Consequently, participants in containerized trade are adopting a 

more cautious approach to mitigate exposure to escalating risks.

In Pakistan, despite some easing in inflationary pressures, the economic environment remains challenging, 

primarily driven by elevated fuel and energy costs. Businesses continue to grapple with high input costs and 

subdued consumer demand.

In this context, the Company is prudently managing its treasury operations to preserve shareholders value, while 

actively scanning and evaluating emerging opportunities. Concurrently, the Company continues to generate 

modest revenue through its arrangement with Sky Media (Pvt) Limited.

OPERATING AND FINANCIAL RESULTS FOR THE THREE MONTHS ENDED MARCH 31, 2026

Revenue 
Gross Profit
Profit before taxation 
Profit after taxation 

Un appropriated profit brought forward
Un appropriated profit carried forward

Earnings per Ordinary Share – Basic and Diluted

(Rupees in thousand)

2,500
500

 70,174
47,718

35,092
82,810

(Rupees)

0.44

During the reporting period, Profit after tax for the reporting period stood at Rs. 47.72 million which represent 

operational revenue and income from treasury operations.



Karachi, 

Dated: April 29, 2026

Mr. Bilal Shahid
Chairman

 Mrs.  Lirene Mora‐Suarez
Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2026
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS

FOR THE QUARTER ENDED MARCH 31, 2026

(UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE QUARTER ENDED MARCH 31, 2026

(UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE QUARTER ENDED MARCH 31, 2026

(UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE QUARTER ENDED MARCH 31, 2026

(UN-AUDITED)
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS

FOR THE QUARTER ENDED MARCH 31, 2026

(UN-AUDITED)
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