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DIRECTORS® REVIEW

for the Nine Months Ended March 31, 2026

The Board of Directors is pleased to present a brief review of the operational and financial performance of the
Company for the nine months period ended March 31, 2026.

Pakistan's textile industry has maintained exports worth $13.34 billion over nine months, showing resilience
despite global challenges. While industry is increasingly vulnerable due to weak foreign demand. On the global
front, ongoing conflicts particularly the recent war in the Middle East have intensified geopolitical tensions
increasing raw material prices, disrupting energy markets and global trade flows. The conflict has driven sharp
increases in oil prices, triggered supply chain disruptions, and slowed global economic growth with institutions
warning of rising inflation and reduced economic momentum worldwide. These developments have weakened
purchasing power in key export markets, further constraining demand for textile exports.

Domestically, rising economic pressures due to higher energy costs driven by fuel price shocks linked to global
conflicts, along with inflation increasing the cost of raw materials are placing significant strain on businesses,
thereby depressing the expected profit margins. These combined challenges are undermining the
competitiveness of local firms compared to their regional counterparts.

Brief financial analysis of the Company for the nine months period is presented here under:

Revenue 14,171 14,343 (172) (1)
Gross Profit 1,548 1,352 196 15
Operating cost 893 821 72 9
Finance cost 631 933 (302) (32)
Other income 164 185 (21) (11)
Taxation 165 177 (13) (7)
Net profit / (loss) after tax 24 (394) 413 105
Profit / (Loss) Earning Rs. per share 0.24 (3.94) 4.13 105

The business environment, particularly in the textile sector, the full benefit of the government’'s committed
energy relief was not passed on during the period and future profitability is likely to be compromised.

Although Pakistan'’s textile industry is currently facing significant challenges, companies are actively striving to
sustain their market position. The outlook, however, appears cautiously optimistic, as the government is
increasingly engaging with the textile sector and has shown commitment to address key issues such as
demand of imposing custom duty of impot of raw material, high energy and financing costs. These measures
are expected to ease the cost of doing business and supportlong-term sustainability and growth.

The Company’s management remains confident that with the settlement of Middle East, improvement in
domestic and international demand, along with product prices will providing a more favorable environment for
theindustry to grow.

The Board records its profound appreciation for all involved including customers, vendors, financial institutions,
and all the hard-working people in this organization for their continued trust and drive for a better and brighter
future.

Forand on behalf of the Board of Directors
Ahmad Shafi Khalid Bashir

Chief Executive Officer Director
April 29, 2026
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

for the Nine Months Ended March 31, 2026

Un-Audited Audited
March 31, June 30,
(Rupees in 'O000') Note 2026 2025
Authorized share capital
200 000 000 (30 June 2025: 200 000 00O0) ordinary
shares of Rupees 10 each 2,000,000 2,000,000
Issued, subscribed and paid up share capital 1,000,000 1,000,000
Sponsors’ loans 252,952 252,952
Premium on issue of right shares 391,559 391,559
Fair value reserve 2,338,327 2,146,663
Surplus on revaluation of operating fixed
assets - net of deferred income tax 5,881,704 5,903,775
8,611,590 8,441,997
Revenue reserves 3,162,955 3,041,781
Total reserves 11,774,545 11,483,778
13,027,497 12,736,730
Long term financing 3 345,923 | | 569,337
Lease Liability 18,697 52,305
364,620 621,642
Trade and other payables 3,593,585 3,616,846
Unclaimed dividend 14,058 14,103
Accrued mark-up 151,381 153,603
Short term borrowings 8,555,419 8,704,440
Current portion of non current liabilities 364,798 424,096
12,679,241 12,913,088
13,043,861 13,534,730
CONTINGENCIES AND COMMITMENTS 4
26,071,358 26,271,460
Property, plant and equipment 5 10,640,015 10,709,571
Right of use assets 149,050 161,135
Long term investments 5,347,327 4,876,678
Long term loans and advances 360 920
Long term deposits and prepayments 5,870 5,390
16,142,622 15,753,694
Stores, spare parts and loose tools 342,158 354,380
Stock-in-trade 4,438,865 4,931,643
Trade debts 3,209,955 2,508,199
Loans and advances 11,137 39,625
Short term deposits and prepayments 16,468 9,923
Advance income tax and levy - net 671,859 619,925
Other receivables 151,768 582,814
Short term investments 934,928 1,124,513
Cash and bank balances 151,598 214,244
9,928,736 10,385,266
Non-current assets classified as held for sale 6 = 132,500
9,928,736 10,517,766
26,071,358 26,271,460

The annexed notes form an integral part of these condensed interim financial statements.

Ahmad Shafi Khalid Bashir Naveed Amjad
Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Nine months ended Quarter ended
March 31, March 31, March 31, March 31,
(Rupees in '000) 2026 2025 2026 2025
Revenue from contracts with customers 14,171,346 14,343,139 4,697,149 5,159,201
Cost of sales (12,622,875)  (12,991,173)  (4,191,540) (4,750,534)
Gross profit 1,548,471 1,351,966 505,609 408,667
Distribution cost (484,880) (453,368) (140,097) (156,459)
Administrative expenses (403,411) (360,152) (133,384) (121,038)
Other expenses (4,592) (7,215) (1,300) (1,950)
(892,883) (820,735) (274,781) (279,447)
655,588 531,231 230,828 129,220
Other income 164,450 185,486 38,613 68,583
Profit from operations 820,038 716,717 269,441 197,803
Finance cost (630,947) (933,229) (199,359) (231,826)
Profit / (loss) before levy and taxation 189,091 (216,512) 70,082 (34,023)
Levy (164,847) (177,460) (63,500) (58,000)
Profit / (loss) before taxation 24,244 (393,972) 6,582 (92,023)
Taxation =
Profit / (loss) after taxation 24,244 (393,972) 6,582 (92,023)
Earnings / (loss) per share - basic and
Diluted (rupees) 0.24 (3.94) 0.07 (0.92)

The annexed notes form an integral part of these condensed interim financial statements.

=

Ahmad Shafi
Chief Executive Officer

Khalid Bashir
Director
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Naveed Amjad

Chief Financial Officer



CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Nine months ended Quarter ended

March 31, March 31, March 31, March 31,
(Rupees in '000) 2026 2025 2026 2025
Profit / (loss) after taxation 24,244 (393,972) 6,582 (92,023)
Other comprehensive income / (loss)
Reversal of surplus on revaluation of
operating fixed assets - - - -
Fair value adjustment arising on remeasurement
of investments at fair value through other
comprehensive income - net of tax 266,523 252,708 (26,785) (71,918)

266,523 252,708 (26,785) (71,918)

Other comprehensive income / (loss) for the
period - net of tax 266,523 252,708 (26,785) (71,918)
Total comprehensive profit / (loss) for the period 290,767 (141,264) (20,203) (163,941)

The annexed notes form an integral part of these condensed interim financial statements.

Ahmad Shafi Khalid Bashir Naveed Amjad
Chief Executive Officer Director Chief Financial Officer
2026
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

for the Nine Months Ended March 31, 2026

RESERVES
CAPITAL RESERVES REVENUE RESERVES
Sha.re Sponsors* P E— SHWUS o :;LATI:;
Sl B iy el 1] v — vl sutotal | TomaL
(Rupees in '000) right shares | atFUTOCI |éefered
Balance as at 30 June 2024 - (Audited) 1000000 2295 391559 539335 5906012 683306 1803643 1502081 330574 10140630 11393582
Transfer from surplus on revaluation of operating fixed
assets on account of incremental depreciation - net
of deferred income tax - - - - m) (1) - m m
Transfer of gain on disposal of FVTOCI investments
to unappropriated profit - - - M3 M3 - 2138 N3 - -
Loss for the period - - - - - - (393975 (39397 | %397 | (39397
Other comprehensive income for the period | | | | 152708 15108 | - | - | B8 | 52008 |
Total comprehensive loss for the period - - - 5,108 - B8 T I 2 I v (P
1000000 15291 391559 0T 590385 06605 1803683 119605 29368 9999363 1125315
Transfer from surplus on revaluation of operating fixed
assets on account of incremental depreciation - net
of deferred income tax - - - - (60) (60) - 60 60
Transfer of gain on disposal of FVTOCI investments
to unappropriated profit - - - 1909) 1909) - 1909 1909 - -
Profit for the period - - - - - - 106,34 10654 106,544 106,344
Other comprehensive income for the period | | | 1377871 - | 1377871 | - | - | 137781 | 137781 |
Total comprehensive income for the period - - - 13en - 138N - 106,34 0656, 1484415 14BLATS
1,000,000 152952 N9 216663 530375 BAMISYT 180363 188138 3081 11483778 12736730
Transfer from surplus on revaluation of operating fixed
assets on account of incremental depreciation - net
of deferred income tax - - - - (155) (153) - 155 155
Transfer of gain on disposal of FVTOC! investments to
unappropriated profit - . - (16859 (76859 - 74859 74859
Transfer from surplus of revaluation of operating fixed
assets on disposal of freehold land - - - - (21916) (21916) - 21916 3916 - -
Profit after taxation for the period - - - - - - - 2624 2,20 | 2624 | 26,24 |
Other comprehensive income for the period | | | | 26653 1653 | - | B 2 )
Total comprehensive income for the period - - - 653 - 6653 - 2Lk 224 290767 290767
1000000 252852 M55 2338307 588170 8611500 1803643 1358312 3162055 11774565 13007497
The annexed notes form an integral part of these condensed interim financial statements.
[

= me'(ﬁvvg

Ahmad Shafi Khalid Bashir
Chief Executive Officer Director
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Naveed Amjad
Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

March 31, March 31,

(Rupees in '000') Note 2026 2025
Cash generated from operations 1,401,043 931,108
Finance cost paid (633,169) (1,118,957)
Income tax and levy paid (191,781) (186,597)
Dividend paid (44) (129)
Workers' profit participation fund paid - (6,392)
Net decrease in long term loans and advances 1,005 2,114
Net (increase) /decrease in long term deposits and prepayments (480) 179
Net cash generated /(used) from operating activities 576,574 (378,674)
Capital expenditure on property, plant and equipment (297,256) (53,917)
Initial direct cost incurred on right-of-use asset - (18,599)
Proceeds from sale of property, plant and equipment 57,423 21,538
Proceeds from sale of investments 95,900 25,530
Investment made (48,650) (5,000)
Profit received from deposit accounts and term deposit receipts 19,004 21,695
Net cash (used) / generated in investing activities (173,579) 9,846

Cash flows from financing activities

Repayment of long term financing (285,951) (289,311)
Lease liabilities-net (30,669) 102,226
Short term borrowings - net (149,021) 600,284
(465,641) 413,199
(62,646) 44,371
214,244 205,920
151,598 250,291

= me'(ﬁvvg

Ahmad Shafi Khalid Bashir
Chief Executive Officer Director
2026
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MARCH 31

Naveed Amjad

Chief Financial Officer



SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

2.1

2.2

23

2.4

The Crescent Textile Mills Limited (the Company) is a public limited company incorporated in Pakistan
under the Companies Act, 1913 (Now Companies Act, 2017). The registered office of the Company is
situated at Sargodha Road, Faisalabad, Punjab. Its shares are quoted on Pakistan Stock Exchange
Limited (PSX). The Company is engaged in the business of textile manufacturing comprising of spinning,
combing, weaving, dyeing, bleaching, printing, stitching, buying, selling and otherwise dealing in yarn,
cloth and other goods and fabrics made from raw cotton and synthetic fiber(s) and to generate,
accumulate, distribute, supply and sale of electricity.

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

- Provisions of, directives and notifications issued under the Companies Act, 2017.

Where the provisions of, directives and notifications issued under the Companies Act, 2017 differ with
the requirements of IAS 34, the provisions of, directives and notifications issued under the Companies
Act, 2017 have been followed.

These condensed interim financial statements do not include all the information required for annual
financial statements and should be read in conjunction with the annual financial statements of the
Company for the year ended 30 June 2025. These condensed interim financial statements are un-
audited and are being submitted to shareholders as required under section 237 of the Companies Act,
2017.

The material accounting policy information adopted for the preparation of these condensed interim
financial statements are the same as applied in the preparation of the annual audited financial
statements of the Company for the year ended 30 June 2025.

For preparing the condensed interim financial statements, the significant judgements made by the
management in applying the Company's accounting policies and the key sources of estimation are the
same as those applied by the Company in the annual audited financial statements for the year ended 30
June 2025.

2026

3rd QUARTER
MARCH 31

11



12

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

25
The Company's financial risk management objectives and policies are consistent with those disclosed in
theannualaudited financial statements of the Company for the year ended 30 June 2025.
Un-Audited Audited
March 31, June 30,
(Rupees in '000') 2026 2025
3.
Financing from banking companies - secured
Opening balance 951,642 1,354,750
Add: Obtained during the period / year - -
Less: Repaid during the period / year (285,951) (403,108)
665,691 951,642
Less: Current portion shown under current liabilities 319,768 382,305
345,923 569,337
4.
a.

There is no significant change in the status of contingencies as disclosed in the annual audited financial
statements of the Company for the year ended 30 June 2025 except as follows:

ii)

iii)

Guarantees of Rupees 507.874 million (30 June 2025: Rupees 507.874 million) are given by the
banks of the Company to Collector of Customs against import of certain items, Sui Northern Gas
Pipelines Limited (SNGPL) against gas connections and Faisalabad Electric Supply Company
Limited against electricity connections.

Post dated cheques and security cheques of Rupees 2,914.09 million (30 June 2025: Rupees
2,985.834 million) are issued to custom authorities in respect of duties on imported materials
availed on the basis of consumption and export plans, for covering full amount plus profit for three
months against diminishing musharika to bank and against lease liability. If documents of exports /
rentals and lease repayments are not provided / paid on due dates, cheques issued as security shall
beencashable.

On 16 May 2024, Honorable Lahore High Court, Lahore decided an intra courtappeal No. 57579/23
in favor of the Company regarding the unjustified levy of 10 percent super tax on the profits of the
Company for the financial year ended 30 June 2022. Therefore the Company adjusted the extra 6
percent of super tax in taxation for the financial year 2023-24 amounting to Rupees 83.949
million. However Federal Constitutional Court (FCC) on 27 January 2026, subsequent to the
reporting period, upheld the appeal of the Department to declare super tax levy valid. However, the
legal counsel of the Company has confirmed that upon the receipt of final order from FCC, a review
petition will be filed before FCC. Therefore no adjustment has been made in these condensed
interim financial statements.

2026
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

The Company filed writ petitions with reference No. 28046/2025 dated 09 May 2025 and 45370/2025
dated 23 July 2025 in Honorable Lahore High Court, Lahore against the imposition of gas levy amounting
to Rupees 55.857 million on the captive power plants under the Off the Grid (Captive Power Plants) Levy
Ordinance, 2025. The Company has also given security cheques of Rupees 10.021 million (30 June 2025:
Rupees 7.321 million) against this amount to SNGPL. Keeping in view of the opinion of the legal counsel
of the Company, the related provision is not made in these condensed interim financial statements as
thereare strong grounds of favorable outcome of the petitions.

b.
i) Contract and letter of credit for capital expenditure are of Rupees 167.185 million (30 June 2025:
Rupees 160.364 million).
ii) Letters of credit other than for capital expenditure are of Rupees 170.504 million (30 June 2025:
Rupees 360.394 million).
i) Commitments arising from short term leases to be recognised on a straight line basis as expense
under the practical expedient applied by the Company with respect to IFRS 16 are of Rupees Nill (30
June 2025: Rupees 11.254 million) which are to be paid within one year (30 June 2025: within one
year).
Un-Audited Audited
March 31, June 30,
(Rupees in '000") 2026 2025
5.
Operating fixed assets (Note 5.1) 10,023,122 10,351,561
Capital work-in-progress (Note 5.2) 616,893 358,010
10,640,015 10,709,571
5.1
Opening book value 10,351,561 10,833,873
Add:
Cost of additions during the period / year (Note 5.1.1) 38,373 36,531
10,389,934 10,870,404
Less:
Book value of deletions during the period / year (Note 5.1.2) | 18,150 | | 3,360
18,150 3,360
10,371,784 10,867,044
Less: Depreciation charged for the period / year 348,662 515,483
Book value at the end of the period / year 10,023,122 10,351,561

2026
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Un-Audited Audited
March 31, June 30,
(Rupees in '000') 2026 2025
5.1.1
Plant and machinery 7,901 10,681
Gas and electric installations 4,144 18,842
Vehicles 23,990 6,190
Office equipment 2,338 818
38,373 36,531
5.1.2
Plant and machinery 18,150 -
Vehicles = 3,360
18,150 3,360
5.2
Buildings on leasehold land 87,613 86,383
Plant and machinery 291,217 5,384
Advance against Purchase of vehicles = 24,085
Advance against gas and electric installations = 4,095
Advance against purchase of land 238,063 238,063
616,893 358,010
6.

Reconciliation of non-current assets classified as held for sale under IFRS-5 ‘Non Current Assets held for
Saleand Discontinued Operations'are summarized hereunder:

Opening balance 132,500 132,500

Add:

Book value of assets transferred from property, plant and

equipment during the period / year (Note 5.1): = -
Freehold land = -
Buildings on freehold land =

132,500 132,500
Less:

Book value of assets disposed of during the period / year
Freehold land 91,900 -
Buildings on freehold land 40,600 -
Gas and electric installations - -
132,500 -
Decrease in the book value of assets transferred as held for sale - -
- 132,500
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Un-Audited
Nine months ended Quarter ended
March 31, March 31, March 31, March 31,
(Rupees in '000') 2026 2025 2026 2025
7.
Raw materials consumed 4,800,468 5,272,637 1,562,164 2,014,011
Cloth and yarn purchased 1,339,528 1,545,626 517,197 466,509
Stores, spare parts and loose tools
consumed 1,035,895 1,077,762 324,466 386,410
Packing materials consumed 460,684 510,842 141,012 157,242
Processing and weaving charges 470,715 675,370 111,280 282,079
Salaries, wages and other benefits 1,313,497 1,168,874 448,554 399,482
Fuel and power 2,548,840 2,765,701 784,950 1,034,168
Repair and maintenance 29,049 48,559 9,678 13,066
Insurance 15,172 19,387 5,222 4,801
Depreciation 328,078 365,967 109,479 122,373
Depreciation right-of-use asset 12,085 10,254 4,029 4,395
Other factory overheads 45,662 43,149 13,275 12,721
12,399,673 13,504,128 4,031,306 4,897,257
Work-in-process
Opening stock 282,009 257,212 288,553 298,538
Closing stock (308,957) (346,328) (308,957) (346,328)
(26,948) (89,116) (20,404) (47,790)
Cost of goods manufactured 12,372,725 13,415,012 4,010,902 4,849,467
Finished goods
Opening stock 3,385,562 2,709,478 3,316,050 3,034,384
Closing stock (3,135,412) (3,133,317) (3,135,412) (3,133,317)
250,150 (423,839) 180,638 (98,933)
12,622,875 12,991,173 4,191,540 4,750,534
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Un-Audited
Nine months ended
March 31, March 31,
(Rupees in '000') 2026 2025
8.
Profit / loss before taxation 189,091 (216,512)
Adjustments for non-cash charges and other items:
Depreciation on property, plant and equipment 348,662 381,842
Depreciation on right-of-use asset 12,085 10,254
Allowance for expected credit losses 77 129
(Reversal of) / allowance for expected credit losses (389) 196
Gain on sale of property, plant and equipment (39,273) (18,180)
Finance cost 630,947 933,229
Working capital changes (Note 8.1) 259,843 (159,850)
1,401,043 931,108
8.1
Decrease / (Increase) in current assets:
Stores, spare parts and loose tools 12,222 (51,579)
Stock-in-trade 492,778 (490,135)
Trade debts (701,756) (10,647)
Loans and advances 28,043 6,768
Short term deposits and prepayments (6,545) (4,136)
Other receivables 431,046 57,661
255,788 (492,068)
Increase in trade and other payables 4,055 332,218
259,843 (159,850)
9.

The related parties comprise associated companies, other related parties and key management
personnel. The Company in the normal course of business carries out transactions with various related
parties. The Company enters into transactions with related parties on the basis of mutually agreed
terms. Detail of transactions and balances with related parties is as follows:
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Un-Audited
Nine months ended Quarter ended

March 31, March 31, March 31, March 31,

(Rupees in '000") 2026 2025 2026 2025
i)

Associated companies
Services provided 1,767 579 1,398 177
Services received - 2,653 - 171
Sale of goods 4,058 - - -
Insurance premium paid 30,052 21,161 8,225 2,528
Dividend received 38,422 46,961 17,076 17,076

Company's contribution to

Employees' Provident Fund Trust 35,047 36,469 11,606 11,987
Remuneration and meeting fee paid

to Chief Executive Officer, directors

and executives 195,874 130,973 64,155 44,017
Un-audited Audited
March 31, June 30,
(Rupees in '000') 2026 2025

ii)

Associated companies

Trade and other payables 9,975 7,925

Trade debts 9 187

Other receivables 61 167

Trade and other payables 9,106 9,036

Sponsors' loans 144,952 144,952
2026
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

10.
Spinning
(Un-audited)
Nine months ended
March March
(Rupees in '000) 31,2026 || 31,2025
Revenue
External 4,426,736(| 4,275,658
Intersegment 3,145,301|| 3,243,595
7,572,037 7,519,253
Cost of sales (7,199,187) (7,189,621)
Gross profit 372,850 329,632
Distribution cost (54,369)||  (42,302)
Administrative expenses (135,982)[| (117,814)
(190,351)  (160,116)
Profit before taxation
and unallocated income
and expenses 182,499 169,516

Unallocated income
and expenses:

Other expenses

Other income

Finance cost

Taxation

Profit / (loss) after taxation

10.1
Spinning
(Un-Audited) || (Audited)
March June
(Rupees in '000') 31,2026 || 30,2025

Total assets for reportable

segments 3,347,849 3,182,370
Unallocated assets

Total assets as per condensed interim statement of financial position

All segment assets are allocated to reportable segments other than non-curent assets held for sale and those directly

Total liabilities for reportable

segments 3,764,742 3,106,475
Unallocated liabilities

Total liabilities as per condensed interim statement of financial position

All segment liabilities are allocated to reportable segments other than major portion of trade and other payables.
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Weaving 8 ﬁrc?ncw?'ls'g:(%ile Power Generation SEehgTrlm:ittﬂt)rr;sggiegns Total - Company
(Un-audited) (Un-audited) (Un-audited) (Un-audited) (Un-audited)
Nine months ended Nine months ended Nine months ended Nine months ended Nine months ended
March March March March March March March March March March
31,2026 || 31,2025 || 31,2026 || 31,2025 || 31,2026 || 31,2025 || 31,2026 || 31,2025 || 31,2026 || 31,2025
1,980,672|| 2,050,770(| 7,763,938|| 8,016,711 - - - -l 14,171,346| 14,343,139
4,544,371|| 5,652,005 - -|| 1,760,226|| 1,846,461|| (9,449,898)||(10,742,061) - -
6,525,043 7,702,775 7,763938 8,016,711 1,760,226 1,846,461 (9,449,898) (10,742,061) 14171346 14,343,139
(6,277,960) (7,520,659) (6,878,317) (7,232,369) (1,717,309) (1,790,585) 9,449,898 10,742,061 (12,622,875 (12,991,173)
247,083 182,116 885,621 784,342 42917 55,876 - - 1,548,471 1,351,966
(39,489) (27,157)[| (386,734)|| (380,184) (4,288) (3,725) - - (484,880) (453,368)
(39,143) (35,861)[| (209,573)|| (189,331) (18,713) (17,146) - - (AO3,M1)|| (360,152)
(78,632) (63,018) (596,307) (569,515) (23,001) (20,871) - - (888,291) (813,520)
168,451 119,098 289,314 214,827 19916 35,005 ° - 660,180 538,446

(4,592) (7,215)
164,450 185,486
(630,947) (933,229)
(164,847) (177,460)
24,244 (393,972
Weaving Processing & Home Textile Power Generation Total - Company
(Un-Audited) || (Audited) || (Un-Audited) || (Audited) ||(Un-Audited)|| (Audited) ||(Un-Audited)|| (Audited)
March June March June March June March June
31,2026 || 30,2025 || 31,2026 || 30,2025 || 31,2026 || 30,2025 || 31,2026 || 30,2025
4,375535 4,123,799 3,867,900 4,498299 672843 427,922 12,264,127 12,232,390
13,807,231 14,039,070
26,071,358 26,271,460
relating to corporate and tax assets.
1,390,062 2,149,037 4,460,568 4,576,784 259,071 290,564 9,874,443 10,122,860
3,169,418 3,411,870
13,043,861 13,534,730
2026

3rd QUARTER
MARCH 31




20

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

10.2
The Company's revenue from external customers by geographical locations is detailed below:
- . Processing Total
S Weaving & Home Textile Company
(Un-audited) (Un-audited) (Un-audited) (Un-audited)
Nine months ended Nine months ended Nine months ended Nine months ended
March March March March March March March March
31,2026 || 31,2025 || 31,2026 || 31,2025 || 31,2026 || 31,2025 || 31,2026 || 31,2025
Asia 220,760 65,637 - - 197,718 111,938 418,478 177,575
Africa - - = - 545031 180,021 545031 180,021
Australia - - = - 498008 454315 498,008 454,315
Europe - - 101122 139269 5352415 4,896,510 5,453,537 5,035,779
North America - - = - 59,107 679,764 59,107 679,764
South America - - - - 128351 - 128351 -
Pakistan 4205976 4,210,021 1,879,550 1,911,501 983308 1,694,163 7,068834 7,815,685
4,426,736 4,275,658 1,980,672 2,050,770 7,763938 8,016,711 14,171,346 14,343,139
10.3 The Company's revenue from external customers in respect of products is detailed below:
Yarn 4,188,410 4,056,968 = 2,416 - - 4188410 4,059,384
Fabric - - 1453415 1559808 1,163,114 1,721,397 2,616,529 3,281,205
Made ups - - = - 5845460 5848417 5845460 5848417
Processing and - - ° - - - - -
Weaving Income - - 515,082 443,422 755,364 446,897 1,270,446 890,319
Raw material - - ° - - - - -
Waste 238326 218,690 12,175 45,124 = - 250501 263814
4,426,736 4,275658 1,980,672 2,050,770 7,763938 8,016,711 14,171,346 14,343,139
11.

Judgements and estimates are made in determining the fair values of the financial instruments that are
recognized and measured at fair value in these condensed interim financial statements. To provide an
indication about the reliability of the inputs used in determining fair value, the Company has classified its
financial instruments into following three levels. An explanation of each level follows underneath the

table:
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

(Rupees in '000) Level 1 Level 2 Level 3 Total

At fair value through other
comprehensive income 1,950,692 - 4,150,246 6,100,938

At fair value through other
comprehensive income 1,780,226 - 4,150,068 5,930,294

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to the
short term nature, carrying amounts of certain financial assets and financial liabilities are considered to
be the same as their fair value. For the majority of the non-current receivables, the fair values are also not
significantly different to their carryingamounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the period.
Further there was no transfer out of level 3 measurements.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels as at
theend of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded
derivatives and equity securities) is based on quoted market prices at the end of the reporting period. The
quoted market price used for financial assets held by the Company is the current bid price. These
instrumentsareincludedinlevel 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, over-
the-counter derivatives)is determined using valuation techniques which maximize the use of observable
market data and rely as little as possible on entity-specific estimates. If all significant inputs required to
fairvalueaninstrumentare observable, theinstrumentisincludedinlevel 2.

Level 3:If one or more of the significant inputs is not based on observable market data, the instrument is
includedinlevel 3. Thisis the case for unlisted equity securities.
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

12.  DISCLOSURE REQUIREMENT FOR GROUP NOT ENGAGED IN SHARIAH NON-PERMISSIBLE BUSINESS
ACTIVITIESASITS CORE BUSINESS ACTIVITIES

Un-Audited
Nine months ended
March 31, 30 June,
(Rupees in '000') 2026 2025
Long term financing 124,132 161,201
Short term borrowings 209,640 199,811
Mark-up on long term financing 68,137 135,762
Mark-up on short term borrowings 509,302 932,907
Mark-up on lease liability 9,002 21,170
6,100,223 5,863,012
Bank balances 174 4,249
Un-Audited
Nine months ended
March 31, 31 March,
(Rupees in '000') 2026 2025

14,171,346 14,343,139

Unrealized gain on remeasurement of equity investments at FVTOCI - net 266,308 267,471
Gain realized on disposal of equity investments at FVTOCI - -
Dividend income 38,422 46,961
Profit on deposits with banks 81 4

45,474 78,128
Profit on saving accounts and TDRs 18,923 21,691
Profit on long term financing 16,234 31,038
Profit on short term borrowings 16,362 34,567
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

Un-Audited
Nine months ended

March 31, 31 March,
(Rupees in '000') 2026 2025
Dividend income 38,422 46,941
Sale of empties and scrap 18,443 18,994
Rental income 3,834 1,528
Gain on sale of property, plant and equipment 39,273 -
Profit on deposits with banks 81 4
Reversal of allowance for expected credit losses 389 -
Exchange gain earned from actual currency - net 45,474 78,128
Profit on saving accounts and TDRs 18,923 21,691
There was no late payments or liquidity damages
Relationship with Shariah-compliant financial institutions,
including banks, takaful operators and their windows, etc.
Meezan Bank Limited Bank balance
Albaraka Bank (Pakistan) Limited Bank balances
OLP Modaraba Long term financing
Bank Alfalah Limited Bank balance and long term financing
MCB Islamic Bank Limited Bank balances and short term borrowings
Bank Islami Pakistan Limited Bank balance
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

for the Nine Months Ended March 31, 2026

12.

These condensed interim financial statements were approved by the Board of Directors of the Company
and authorized forissue on April 29, 2026.

13.

Inorder to comply with the requirements of IAS 34, the condensed interim statement of financial position
and condensed interim statement of changes in equity have been compared with the balances of annual
audited financial statements of preceding financial year, whereas, the condensed interim statement of
profit or loss, condensed interim statement of comprehensive income and condensed interim statement
of cash flows have been compared with the balances of comparable period of immediately preceding
financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.
However, nosignificant rearrangements have been made.

14,

Figures have been rounded off to the nearest thousand of Rupees unless otherwise indicated.

Ahmad Shafi Khalid Bashir Naveed Amjad
Chief Executive Officer Director Chief Financial Officer
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