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ASIM TEXTILE MILLS LIMITED

DIRECTORS’ REPORT TO THE MEMBERS

Your directors are pleased to present 3rd quarter and nine month un-audited accounts for the period ended

March 31, 2026.

In comparison to a net profit of Rs.43.339 million reported during the corresponding period last year, the
Company recorded a net profit of Rs.32.372 million for the period under review. The ongoing geopolitical
tensions in the Middle East, particularly the Iran-Israel conflict, have contributed to increased energy and raw
material costs, thereby impacting overall margins. Despite these challenges, the management remains focused
on enhancing profitability through prudent cost management, operational efficiency, and optimization of

resources.

There has been no change in the position of on going court cases with the bank, as reported in the director’s

report of the financial statements for the year ended 30.06.2025.

Transactions with related parties are carried out at arms length. The prices are determined in accordance with

comparable uncontrolled price method.

The management would like to place on record its appreciation for the continuous support of its shareholders,

customers and employees and expect to receive same cooperation in future.

Zahid Anwar ahid
Chief Executive Officer Director
April 30,2026

Faisalabad.
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ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

NON CURRENT ASSETS
Property, plant and equipment
Long term deposits

CURRENT ASSETS

Stores and spares

Stock in trade

Trade debts

Advances, prepayments

Short term investment

Accrued income

Balance with statutory authorities
Cash and bank balances

SHARE CAPITAL AND RESERVES
Authorized capital

17,500,000 ordinary shares of Rs.10 each
Issued, subscribed and paid up capital
15,177,000 ordinary shares of Rs. 10 each,

fully paid in cash
Accumulated Profit

AS AT MARCH 31,2026

Note

Surplus on revaluation of property, plant and equipment 6

NON CURRENT LIABILITIES
Deferred liabilities
CURRENT LIABILITIES
Trade and other payables
Contract Liabilites

Accrued mark up

Short term borrowing

CONTINGENCIES AND COMMITMENTS

Un-audited Audited

March 31, June 30,

2026 2025

{RUPEES)

716,210,329 731,040,806
34,494,012 34,494,012
750,704,341 765,534,818
30,712,057 21,006,040
140,907,321 120,334,695
11,786,008 8,205,921
25,746,632 13,918,023
22,027,552 20,493,559
3,314,298 2,575,916
64,131,323 55,532,281
279,061,223 256,105,503
577,686,413 498,171,938
1,328,390,754 1,263,706,756
175,000,000 175,000,000
151,770,000 151,770,000
62,004,941 20,638,273
262,985,796 271,980,543
476,760,737 444,388,816
72,838,956 82,988,320
129,675,070 104,014,565
37,363,863 20,562,926
194,161,422 194,161,422
417,590,707 417,590,707
778,791,062 736,329,620
1,328,390,754 1,263,706,756

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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Sales-net
Cost of sales

Gross profit

Operating expenses

Distribution Cost
Administrative expenses

Other operating expenses

Other Operating Income

Finance Cost

Profit before Levies and income tax
Levies

Profit before income tax

Income tax

Profit for the period

Earnings per share - basic and diluted

ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2026

Note

ho B o et e e i i et

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
({RUPEES) {RUPEES})

1,628,166,825 1,614,294,075 618,861,375 586,597,125
1,565,760,984 1,544,369,122 561,877,291 521,290,527
62,405,841 69,924,953 56,984,084 65,306,598
932,550 - 319,580
29,489,942 25,773,430 12,259,228 8,257,002
3,238,087 3,406,758 966,198 874,035
32,728,029 30,112,738 13,225,426 9,450,617
29,677,812 39,812,215 43,758,658 55,855,981
13,172,793 25,039,028 7,507,195 2,949,610
42,850,605 64,851,243 51,265,853 58,805,592
275,963 122,848 8,860 12,396
42,574,642 64,728,395 51,256,993 58,793,196
(20,352,085) (20,178,676) (17,341,485) (7.332,464)
22,222,557 44,549,719 33,915,508 51,460,732
10,149,364 (1,210,339) 13,895,106 (6,270,828)
32,371,921 43,339,380 47,810,614 45,189,904
2.13 2.86 3.15 298

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2026

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025
Rupees
Profit for the period 32,371,921 43,339,380 47,810,614 45,189,903
Other comprehensive income:
Items that will be reclassified subsequently to profit or loss:
(loss) realized on short term investment
Related effect of deferred tax liability . . 2
Total comprehensive income for the period 32,371,921 43,339,380 47,810,614 45,189,903

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31,2026

a) Cash Flows From Operating Activities

Profit / (Loss) before taxation

Adjustments for non cash and other items
Depreciation

Profit on deposit accounts

Unrealized gain on investment in mutual funds
Profit on disposal of fixed asset

Exchange gain on foreign currency translation
Provision for workers' profit participation fund
Provision for workers workers welfare fund
Profit on deposit with SNGPL

Finance cost

Balances written off

Cash generated before changes in working capital
Changes in working capital
(Increase)/decrease in current assets
Stores and spares

Stock in trade

Trade debts

Advances and, prepayments

Tax refunds due from Government
Increase/(decrease) in current liabilities
Trade and other payables

Contract habilities

Cash generated from/ (used in) operations

Finance cost paid

Levies and income tax paid

Workers welfare fund paid

Workers profit participaion fund paid

Balances written back

Net cash generated from / (used in)operating activities
b) Cash Flows From Investing Activities

Addition 1n property, plant and equipment

Proceeds from disposal of vehicle

Exchange gain on foreign currency translation

Profit on deposit with SNGPL received

Long term deposits

Profit on deposit accounts received

Net cash generated from operating activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes 1 to

(a+b)

Nine Months Ended
March 31, March 31,
2026 2025
........ Rupees -------
42,574,642 64,728,395
28,027,474 23,741,015
(5,518,773) (12,748,433)
(1,533,933) (2,093,542)
(5,198,576) (9,172,775)
- (3,019)
2,290,636 3,406,758
942,690 -
(921,511) (921,511)
275,963 122,848
81 (99,748)
60,938,693 66,959,988
(9,706,017) 6,867,743
(20,572,626) 6,306,751
(3,580,087) 16,862,086
(11,828,609) 8,433,419
(7,909,682) 3,923,736
25,109,195 40,321,293
16,800,937 (16,658,045)
(11,686,889) 66,056,983
49,251,804 133,016,971
(85,859) (122,848)
(21,041,445) (33,728,148)
5 (836,295)
(2,872,120) -

- 99,748
(23,999,424) (34,587,543)
25,252,380 98,429,428
(22,998,421) (25,486,328)
15,000,000 10,700,000

3,019
632,020
- (537.217)
5,701,761 13,701,664
(2,296,660) (986,842)
22,955,720 97,442,586
256,105,503 148,778,968
279,061,223 246,221,554

form an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2026

Balance as at July 01, 2024

Profit for the period
Other comprehensive income

Total comprehensive income for the period

Incremental depreciation on revalued
property plant & equipment for the period

Tax effect on incremental depreciation

Balance as at March 31, 2025

Balance as at July 01, 2025

Profit for the period
Other comprehensive income

Total comprehensive profit for the period

Incremental depreciation on revalued

property plant & equipment for the period

Tax effect on incremental depreciation

Balance as at March 31, 2026

Surplus on
Accumulated fevaiuation 6f
Share Capital Profit / Losses Property plant Total
and equipment
------------------- Rupees ---=-=-ecececceaeen
151,770,000 (27,675,302) 205,603,211 329,697,909
- 43,339,380 - 43,339,380
43,339,380 - 43,339,380
- 9,078,949 (9,078,949) -
- (2,632,896) 2,632,896 -
6,446,053 (6,446,053)
151,770,000 22,110,131 199,157,158 373,037,289
151,770,000 20,638,273 271,980,543 444,388,816
- 32,371,921 - 32,371,921
- 32,371,921 - 32,371,921
- 12,668,658 (12,668,658) -
2 (3.673,911) 3,673,911 -
- 8,994,747 (8,994,747)
151,770,000 62,004,941 262,985,796 476,760,737

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2026

1. COMPANY AND ITS OPERATIONS

1.1

The Company is limited by shares and incorporated in Pakistan under the Companies Act.2017, Its shares
are quoted at Karachi, Islamabad and Lahore Stock Exchanges, with effect from January 11,2016 all three
Stock Exchanges merged into Pakistan Stock Exchange. The principal business of the Company Is
manufacturing and sale of yarn. The Mill is situated at Tehsil Jaranwala, District Faisalabad In the Province
of Punjab and the registered office of the Company is situated at K House, 32-W, Susan Road, Madina Town,
Faisalabad.

2. STATEMENT OF COMPLIANCE

This condensed interim financial information is un-audited and has been prepared in accordance with the
requirements of the International Financlal Reporting Standard (IFRS) IAS 34 ‘Interim Financial Reporting'
as applicable in Pakistan. This condensed interim financial Information does not include all of the
information and disclosures required for annual financlal statements, and should be read in conjunction
with the financial statements of company as at and for the year ended June 30, 2025.

These condensed interim financial statements comprise of condensed interim balance sheet, condensed
interim profit and loss accounts, condensed interim statement of comprehensive income, condensed
interim statement of cash flow and condensed interim statement of changes in equity together with the
selected notes for nine month ended March 31, 2025. The condensed interim financial statements also
include condensed interim profit and loss statement for the quarter ended Mar 31,2026.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1

3.2

The accounting policies and methods of computation which have been used in the preparation of this
condensed interim financial information are the same as those applied in preparation of the financial
statements for the preceding year ended June 30, 2025

Amendments to certain existing standards and new interpretations on approved accounting standards
effective during the period either were not relevant to the company's operations or did not have any impact
on the accounting policies of the company

4 ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

4.1

4.2

4.3

The preparation of this condensed interim financial information in conformity with approved accounting
standards requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets and liabilites and income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are
recognized prospectively commencing from the period of revision

Judgments and estimates made by management in the preparation of this condensed interim financial
information are the same as those that were applied to the financial statements as at and for the year ended

The Company's financial risk management objectives and policies are consistent with those disclosed in the
financial statements as at and for the year ended June 30, 2025

Unaudited Audited
March 31, June 30,
2026 2025

{RUPEES])

5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets-tangable

Opening balance (NBV) 754,932,214 1,167,994,694
Addition at cost during the period/year 7,939,771 52,866,336
Deletion (15,058,650) (46,738,992)
Revaluation Surplus - 127,126,151
Revaluation Adjustment - (546,315,975)
762,871,985 754,932,214
Accumulated Depreciation
Opening balance 23,891,408 552,147,862
Deprecitaon for the period / year 28,027,474 32,296,968
Deletion (5.257,226) (14,237,447)
Revaluation Adjustment - (546,315,975)
46,661,656 23,891,408
WDV for the period/year 716,210,329 731,040,806




A

6. SURPLUS ON REVALUATION OF PROPERTY, PLANT AND EQUIPMENT

Un-audited Audited
March 31, June 30,
2026 2025

(RUPEES)

Opening balance 271,980,543 205,603,211
Add: Surlpus arise on revaluation of propert ,plamt and equipment - 127,126,151
Less: Related effect of deffered tax liability - (32,310.394

- 94,815,757

Less: Incremental depreciation on revalued property, plant

and equipment transferred to accumulated loss (12,668,658) (12,105.266)
Add: Related effect of deferred tax liability 3,673,911 3,510,527
(8,994,747) (8.594,739)
Less: Surplus realized on disposal of revalued propertt,plant and aquipment - (27,948,854)
Add: Related effect of deferred tax liability - 8,105,168
- (19,843,686)
Closing balance 262,985,796 271,980,543

First revaluation of company's building on freehold land and plant & machinery was carried out as on September 30, 1995 by an
independent valuer M/s Igbal A. nanjee & Co. Lahore on the basis of depreciated replacement values.

Second revaluation of company's freehold land, building on freehold land and plant and machinery has been carried out on
September 30, 2000 by an independent valuer Inspectorates Corporation International (Pvt) Limited, Lahore and the same has
been verified by SBP's approved auditors on the basis of depreciated replacement values.

Third revaluation of company's freehold land, building on freehold land, plant and machinery and electric installations has been
carried out on June 30, 2012 by an independent valuer M/s Nizamy Associates, Faisalabad on the basis of depreciated
replacement values.

Fourth revaluation of company's freehold land, building on freehold land, plant and machinery and electric installations has been
carried out on September 30, 2015 by an independent valuer M/s Amir Evaluators & Consultants, Peshawar on the basis of
depreciated replacement values

Fifth revaluation of company's freehold land, building on freehold land, plant and machinery and electric installations has been

carried out on June 30, 2020 by an independent valuer M/s S. A. Associates, Lahore on basis of depreciated replacement values.

Sixth revaluation of company's freehold land, building on freehold land, plant and machinery and electric installations has been
carried out on June 30, 2025 by an independent valuer M/s S. A Associates, Lahore on basis of depreciated replacement values

7. CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

7.1.1 The company has instituted a suit in the Honorable Lahore High Court, Lahore against Faysal Bank Limited
claiming damages on account of acquisition of un-remunerative agricultural land on the advice of FIBL (Faysal
Islamic Bank Limited), for not providing timely cash finance facilities despite written commitments and for
charging illegal profits against the principles of Islamic Banking in contravention of the objective clause of its
Memorandum of Association, Articles of Association and against circulars issued by the State Bank of Pakistan
The amount claimed for the first two counts 1s Rs. 141831 mullion (including claims of Central Excise Duty),
whereas the amount of last count has been left for the court to determine

The counter suite filed by the Faysal Bank for recovery of Rs. 454 502 million along with costs and cost of funds
before the Honorable Lahore High Court (Single Judge). Lahore was adjudicated on 04.06 2015 against the
company. The appeal RFA No. 137272015 filed by the company against the Lahore High Court, Lahore, decision
dated 04-06-2015 has been accepted by the D B Lahore High Court, Lahore , the last paragraph of decision has
been reproduced as under, " In view of above to appeal is allowed The impugned and decree 1s set aside
Consequently, leave to appeal shall be deemed to have been granted to the appellants and the case shall be
proceeded on that basis after framing of 1ssues and recording of evidence,”, The provision for cost of funds has not
been accounted for

7.2 Commitments

There are no signficant commitments at the reporting date which need to be discussed in the financial statements,
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8.

10.

11.

12.

COST OF SALES

Raw material consumed

Stores and spares consumed
Packing material consumed
Salaries, wages and benefits
Fuel and power

Repairs and maintenance
Postage and telecommunication
Insurance

Depreciation

Others

Work in process
Opening Balance
Closing Balance

Cost of goods manufactured

Finished goods
Opening Balance
Closing Balance

RELATED PARTY TRANSACTIONS

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,
2026 2025 2026 2025

(RUPEES)

(RUPEES)

955,015,513 980,804,719 332,378,680 347,508,848
13,076,999 25,997,818 5,326,187 10,407,072
15,337,914 16,467,089 5,250,332 6,311,833

117,461,613 88,222,025 37,257,753 31,022,884
439,339,075 455,358,468 143,069,998 149,788,307
445,587 946,173 223,194 440,991
67,050 62,880 23,150 20,860
4,232,836 4,429,551 1,410,945 1,594,810
25,975,578 21,658,002 8,696,026 7,241,601
664,586 767,319 187,631 248,043

1,571,616,751 1,594,714,044 533,823,896 554,585,249
22,313,323 18,387,580 (645,122) 4,997,233

(24,835,805) (21,624,427) (24,835,805) (21,624,427)
(2,522,482) (3.236,847) (25,480,927) (16,627,194)

1,569,094,269 1,591,477,197 508,342,969 537,958,055

15,936,772 23,796,178 72,804,379 54,236,725
(19,270,057) (70,904,253) (19,270,057) (70,904,253)
(3,333,285) (47,108,075) 53,534,322 (16,667,528)
1,565,760,984 1,544,369,122 561,877,291 521,290,527

The Company in the normal course of business carries out transactions with various related parties which comprise of
associated undertakings and other key management personnel. Amounts due from and due to related parties, if any, are shown
under relevant notes to condensed interim financial information. Transactions with related parties undertaken during the period

were as follows:-

Post Employment benefit Expenses
Net ( Received)/Payments- Directors

Zeeshan Energy Ltd.-Payable
TAXATION

Nine Months Ended
March 31, March 31,
2026 2025

(RUPEES)

3,413,042
2,174,881
14,526,463

5,136,684
2,420,504
9,807,917

10.1 The provision for taxation made in this condensed interim financial information is subject to adjustment in annual

financial statements.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information were authorized for issue on April 30, 2026 by the Board of Directors of the

Company.
GENERAL

12.1 Figures have been rounded off to the nearest rupee.
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