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Pakistan Stock Exchange

Directors’ Review Report

The Board of Directors of Pakistan Stock Exchange Limited (PSX) are pleased to present the Director's Review Report
along with the financial statements for the nine-months ended March 31, 2026.

Economic Review & Outlook

The period under review was marked by heightened geopolitical tensions that materially influenced global market
sentiment. Although a Pakistan-mediated ceasefire helped ease immediate fears of further escalation, thus improving
risk sentiment and triggering a correction in intemational oil prices, nonetheless, efforts are still underway for a
peaceful long-term resolution.

In FY26, Pakistan’'s economy maintained its growth momentum, with real GDP expanding by 3.89% in the second
quarter of the fiscal year, following 3.63% growth in the preceding quarter. Industry remained the principal driver of
growth, supported by improved manufacturing activity and related business services.

The external account position, however, remained vulnerable during the period under review. Pakistan recorded a
current account deficit of USS700 million in 8MFY26, compared with a surplus of USS$1.9 billion in FY2025, amid surging
trade deficit. SBP's foreign exchange reserves strengthened materially to around US$16.38 billion by March'26,
providing greater resilience against external shocks. However, the repayment of the US$1.3 billion Eurobond and the
upcoming repayment of USS3.5 billion to the UAE may exert pressure on the reserves position.

Inflation remained broadly contained on average during 9MFY26, although signs of renewed price pressure emerged.
CPl is recorded at 5.67% during O9MFY26, compared with 5.25% in the corresponding period last year, while the March
2026 reading rose to 7.3%.

Equity market reflected the volatility created by extemal developments. During 3QFY26, the KSE-100 Index declined by
about 14.5%, closing March 2026 at 148,743 points, compared with 174,054 points at end-December 2025. Regional
markets also faced pressure amid higher geopolitical uncertainty and global risk aversion. However, on a 9MFY26 basis,
the market still posted a gain of approximately 18.40%. Going forward, sustained de-escalation and/or a formal
settlement could trigger further correction in commodities and a broad-based recovery across financial markets.

Beyond the immediate macroeconomic indicators, the broader environment continues to be shaped by reform efforts
at home and improving geo-political stability. The IMF program remained on track, with a Staff-Level Agreement
successfully concluded for the third review of the 37-month arrangement under the Extended Fund Facility (EFF) and
the second review of the 28-month arrangement under the Resilience and Sustainability Facility (RSF). Continued
policy focuses on privatization, digitization, tax administration, and state-owned enterprise reform remain critical for
improving efficiency, strengthening investor confidence, and supporting long-term growth.

Geopolitical tensions, particularly in the Middle East, continue to pose risks in the form of higher oil prices, elevated
freight and insurance costs, and renewed imported inflation. For Pakistan, these developments underscore the
importance of preserving macroeconomic stability, maintaining reform momentum, and deepening financial markets
to better absorb external shocks and sustain growth.
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Nine-months Ended March 31, 2026

PSX Financial and Market Performance During Nine-Months FY2026

PSX posted a pre-tax profit of PKR 2,054 million for the nine-months ended March 31, 2026 vs PKR 1,258 million for the
nine-months ended March 31, 2025, 63% higher than the corresponding period mainly due to increase in the trading
fee, listing fee, market data fee and increased profitability of the associated companies. Whereas, as a result of effective
cost management, expenses were managed even lower than last corresponding period.

The post-tax profit recorded at PKR 1,585 million for the nine-months ended March 31, 2026, vs PKR 1,108 million in the
last corresponding period.

Earnings Per Share (EPS):
The basic and diluted earings per share is Rs. 1.98 for the nine-months FY2026 vs Rs.1.38 for the nine-months FY2025.

Market Performance:
The Table below depicts the market performance compared to the last year.

Nine Months Ended

Particulars
March 31, 2026 March 31, 2025

KSE-100 Index 148,743 117,806
Market Capitalization (PKR in billion) 16,534 14,374
Average daily value traded — Ready (PKR in billion) 46 29
Average daily value traded — Futures (PKR in billion) 15 10
Average daily value traded — BnB (PKR in billion) 4 15
Average daily volume traded — Ready (million) 792 662
Average daily volume traded — Futures (million) 244 199

Equity Securities listed during nine-months of FY2026

During the nine months of FY 2026, Image REIT, Blue-Ex Limited, Pak-Qatar Family Takaful Limited, Signature
Residency REIT, Pak-Qatar General Takaful Limited and Ghani Dairies Limited have been successfully listed on the Main
Board. Collectively, the amount raised at strike price by these six (6) IPOs was PKR 5,861 million.

Furthermore, following IPOs along with one Secondary Public Offering (SPO) are in process:
1. JS Rental REIT

LSE SPAC-1 Limited

Service Long March Tyres Limited

Sitara Petroleum Services Limited

Wahdat Poultry Farms Limited

TPL REIT Fund-I (SPO)

S e A )

Debt Securities listed during nine-months of FY 2026

One (1) Publicly Issued — Short Term Sukuk Certificate of K-Electric Limited, one (1) Privately Placed — Green Action
Bond Term Finance Certificate of Parwaaz Financial Services Limited, and four (4) Privately Placed Sukuks Certificates
of Burj Clean Energy Modaraba, Loads Limited, Mughal Iron & Steel Industries Limited and Thatta Cement Company
Limited have been listed. Collectively, the issue size of these Debt Securities amounted to PKR 12,450 million.
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Open-end Mutual Funds listed during nine-months of FY 2026

During the Nine Months of FY 2026, five (5) Open-end Mutual Funds namely: Pak Oman Micro Finance Fund, ABL
Islamic Fixed Term Fund, ABL Optimal Asset Allocation Fund, NBP Islamic Principal Protection Fund — I and NBP
Govermment Securities Fund — II have been listed.

PSX OUTLOOK

05/

Transition to T+1 basis

PSX in collaboration with Capital Market Infrastructure Institutions (CMIls), NCCPL and CDC has successfully
transitioned to the T+1 settlement cycle. Effective from February 9, 2026, all trades executed at PSX are now settled
on very next business day (T+1) basis by NCCPL, replacing the previously implemented T+2 settlement cycle. The
transition to a T+1 settlement cycle offers benefits across the capital market ecosystem. These include faster access
to funds and securities, resulting in improved market liquidity. The shorter settlement timeframe significantly
reduces settlement and counterparty risk by minimizing exposure periods.

GoP Ijarah Sukuk (GIS)

The Pakistan Stock Exchange (PSX) continued to make progress during nine-months of FY2026 both through
further development of its primary market auction platform and the enhancements to its secondary market
infrastructure for GIS.

e  GIS Primary Market:
Through primary market auctions conducted since GIS launch till Mar-26, the Ministry of Finance has raised a
total of PKR 5.099 trillion through PSX. Out of the total amount, PKR 2.200 trillion has been raised during
OMFY26, compared to PKR 1.661 trillion of same period SMFY25, marking a significant growth of 32.5% for both
PSX & the Capital Market Eco-system at large.

e GIS Secondary Market:
Since GIS launch date till Mar-26, GIS total volumes of PKR 1.280 trillion observed in the GIS Secondary Market

at PSX. A total volume of PKR 759.685 billion has been traded in GIS during SMFY26 as compared to
PKR 288.651 billion of same period 9MFY25, making a significant growth of 2.63X.

Process Improvement of Negotiated Deals Market (NDM)

The NDM trade verification process has been improved with the implementation of an Authorization Form upload
mechanism in the THIMS application. This streamlines the process for TREC Holders and replaces manual form
submissions, improving efficiency for market participants.

Increase in Issuance of TREC Licenses

During nine-month FY2026, there has been an increasing interest in obtaining new Trading Right Entitlement (TRE)
Certificates from PSX. Nine new TRE Certificates were issued including two Online Only, Five Trading Only and
Two Trading & Self-Clearing.

Technology enhancements and upgrades

PSX has continues to strengthen technological infrastructure to streamline operations and improve system
stability. Various enhancements and upgrades were made in Systems, Networks, Data bases and Data Centre to
ensure seamless operations, high performance availability and improved operational visibility, automation of
processes and enhanced security.




Nine-months Ended March 31, 2026

6. Shariah-compliant Capital Market
In collaboration with its Shariah partners, PSX revised the KMI Index screening criteria, including strengthening the
benchmark for interest-bearing debt to total assets to 33%. A Shariah rating mechanism is also introduced,
assigning star ratings to companies based on their Shariah ratios.

Additionally, PSX implemented an objection mechanism, allowing companies to contest their Shariah status within
five days of publication, thereby improving governance, transparency, and stakeholder confidence. Shariah
screening has also been formalized for newly listed companies, ensuring the availability of compliance information
from the outset.

Moreover, in line with the broader objective of transitioning towards a fully Shariah-compliant capital market, PSX
has introduced Shariah regulations for a dedicated Shariah trading counter.

7. Permanent Membership of World Federation of Exchanges (WFE)
PSX transitioned from affiliate to full membership of the World Federation of Exchanges, underscoring PSX's
commitment to international best practices and elevating its standing within the global exchanges’ community,
thereby positioning Pakistan as a well-regulated and attractive international investment destination.

8. Data Vending Business
In the first nine months of FY26, the Exchange continued strong expansion in its data vending business and
maintained a strong, collaborative partnership with its international strategic data vending partner, Deutsche Borse
AG (DBAG). PSX introduced its PSX Index, Market Statistics, and Corporate Announcements (PSX EOD) offering on
the Deutsche Borse Marketplace, strengthening its international presence.

9. Marketing and Business Development initiatives
¢ Investor Awareness & Webinars: Capacity-building was strengthened through 4 webinars on Islamic finance
and Shariah-compliant investments, 5 webinars on Roshan Digital Accounts, and 109 investor awareness
sessions.

¢ Events & Stakeholder Engagement: During nine months of FY2026, PSX organized 33 major events, ranging
from Gong ceremonies and industry collaborations to observances such as International Women's Day. In
addition, a series of roundtable conferences were jointly hosted with CFA Society Pakistan, ACCA, and leading
Chambers of Commerce, bringing together prominent industry leaders, government officials and experts.

e Campaigns: During the period, multiple awareness and capacity-building campaigns were executed across
social media for Cash-Settled Futures (CSF), the T+1 Transition, ETF performance, and Shariah-compliant
investment products. Activities included explainer videos, infographics, broker testimonials, tutorials, podcasts,
articles, investor handbooks, social media reels, and joint sessions with SECP, CDC, and NCCPL.

BOARD OF DIRECTORS

Subsequent to the changes in the composition of the Board as reported in the half-yearly report for the period ended
December 31, 2025, Mr. Song Zhenwen was appointed as a Shareholder Director with effect from March 3, 2026, to fill
the casual vacancy arising from the resignation of Mr. Fu Chaoqing.
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With regard to the vacancy in the office of Independent Director, the appointment is underway in accordance with the
requirements of the Securities Exchanges (Licensing and Operations) Regulations, 2016.

Acknowledgement

The Board wishes to express its deep appreciation to all stakeholders of the Exchange for their ongoing commitment
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For and on behalf of the Board of Directors
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Ruhail Muhammad FARRUKH H. SABZWARI
Chairman Chief Executive Officer
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Nine-months Ended March 31, 2026

Un-consolidated Condensed Interim Statement

Of Financial Position

As at March 31, 2026

March 31, June 30,
2026 2025
(Un-audited) (Audited)

Note ------- (Rupees in '000) -------
ASSETS
NON-CURRENT ASSETS
Property and equipment 4 4,199,549 4,167,016
Intangible assets 5 937,686 1,043,912
Investment property 649,876 649,876
Long term investments 6 5,929,390 5,262,684
Long term deposits 41,832 41,832
Long term loans 10,096 13,151
11,768,429 11,178,471
CURRENT ASSETS
Trade Debts 265,653 225,798
Loans and advances 70,258 63,914
Prepayments 50,959 29,937
Other receivables 106,424 101,118
Short term investments 7 2,325,375 2,398,745
Taxation — net 477,566 538,345
Cash and bank balances 8 603,260 464,595
3,899,495 3,822,452
TOTAL ASSETS 15,667,924 15,000,923
SHARE CAPITAL,RESERVES AND LIABILITIES
Authorized Capital 10,000,000 10,000,000
Share Capital 8,014,766 8,014,766
Reserves 3,405,554 3,192,816
Revaluation surplus on property and equipment 850,896 871,330
NON-CURRENT LIABILITIES 12,271,216 12,078,312
Dara F. Dastoor Scholarship Fund 2,005 2,005
Long term deposits 619,876 548,086
Deferred tax liability 142,956 76,921
764,837 627,012
CURRENT LIABILITIES
Unclaimed dividend 2,871 2,871
Current portion of long term payable 158,026 160,598
Trade and other liabilities 9 2,470,974 2,131,530
2,631,871 2,294,999
CONTINGENCIES AND COMMITMENTS 10
TOTAL EQUITY AND LIABILITIES 15,667,924 15,000,923

The annexed notes from 1 to 17 form an integral part of these unconsolidated condensed iterim financial statements.

' Fots %‘J&j (-7 A)\/l

Chief Financial Officer Chief Executive Officer Chairman
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Un-consolidated Condensed Interim Statement of
Profit Or Loss - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

Nine Months Ended Quarter Ended
March 31 March 31 March 31 March 31

2026 2025 2026 2025
Revenue Note -----mememceeeeees (Rupees in '000) -----==========nn-uu-
Listing fee 11 670,745 569,388 213,753 182,141
Income from exchange operations 12 1,409,928 1,046,772 449,675 364,796
Mark-up / interest income 90,510 161,347 21,341 36,735
Rental income from investment property 65,338 58,571 22,326 20,126

2,236,521 1,836,078 707,095 603,798

Operating cost
Administrative expenses (1,567,007) (1,596,939) (511,557)  (525,198)
Operating profit / (loss) 669,514 239,139 195,538 78,600
Other income 26,381 14,620 6,720 8,131
Share of profit from associates and Subsidiary 6.2 1,358,429 1,004,201 406,392 338,864
Profit before levy and income tax 2,054,324 1,257,960 608,650 425,595
Levy (66,249) (10,060) (17,030) (8,808)
Profit before income tax 1,988,075 1,247,900 591,620 416,787
Taxation 13 (402,728) (140,157) (106,032) (42,675)
Profit after taxation 1,585,347 1,107,743 485,588 374,112

--------------------- (Rupees) ---=-======mmmmmuoum-
Basic and diluted earnings per share 1.98 138 0.61 0.47

The annexed notes from 1 to 17 form an integral part of these unconsolidated condensed iterim financial statements.

R N

Chief Financial Officer Chief Executive Officer Chairman
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Nine-months Ended March 31, 2026

Un-consolidated Condensed Interim Statement
Of Comprehensive Income - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

Nine Months Ended Quarter Ended
March 31 March 31 March 31 March 31
2026 2025 2026 2025
Note @ = —-cemmemmmemceeeees (Rupees in '000) ----===========nn-um-
Net Profit for the period 1,585,347 1,107,743 485,588 374,112
Other comprehensive income / (loss)
Items not be reclassified to profit or loss
in subsequent periods:
Actuarial loss on employees gratuity fund - net of tax (61,982) (19,875) - -
Unrealized gain on revaluation of investment at FVOCI
- net of tax 31,450 - = -
Total comprehensive income for the period 1,554,815 1,087,868 485,588 374,112

The annexed notes from 1 to 17 form an integral part of these unconsolidated condensed iterim financial statements.

R N

Chief Financial Officer Chief Executive Officer Chairman
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Un-consolidated Condensed Interim Statement
of Changes In Equity - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

Reserves
Revaluation Revaluati
evaluation
Share surplus on Un- surplus on Share of
. property appropriated . Associates Total Total
Capital d profit / (loss) nvestments Reserves
an at FVOCI
equipment

------------------------------------ (Rupees in '000) ---========m==mmmmmmmm oo e
Balance as at July 01, 2024 8,014,766 900,796 2,514,606 95,646 (86,634) 2,523,618 11,439,180
Profit for the period - - 1,107,743 - - 1,107,743 1,107,743
Other comprehensive loss - - (19,875) - - (19,875) (19,875)
Total comprehensive income - - 1,087,868 - - 1,087,868 1,087,868
Dividend for the year ended 30 June 2024
@ Rs. 1 per share - - (801,477) - - (801,477) (801,477)
Transfer from Revaluation surplus on property and

equipment incremental depreciation-net of tax - (22,100) 22,100 - - 22,100 -
Balance as at March 31, 2025 8,014,766 878,696 2,823,097 95,646 (86,634) 2,832,109 11,725,571
Balance as at July 1, 2025 8,014,766 871,330 3,086,728 192,632 (86,544) 3,192,816 12,078,912
Profit for the period - = 1,585,347 = = 1,585,347 1,585,347
Other comprehensive loss = = (30,532) = = (30,532) (30,532)
Total comprehensive income = = 1,554,815 = = 1,554,815 1,554,815
Dividend for the year ended 30 June 2025
@Rs. 1.7 per share = = (1,362,511) - = (1,362,511) (1,362,511)
Transfer from Revaluation surplus on property and
equipment incremental depreciation-net of tax - (20,434) 20,434 - = 20,434 =

Balance as at March 31, 2026 8,014,766 850,896 3,299,466 192,632 (86,544) 3,405,554 12,271,216

The annexed notes from 1 to 17 form an integral part of these unconsolidated condensed iterim financial statements.

' ﬁ«w,g‘?d‘;’ (7

Chief Financial Officer Chief Executive Officer Chairman
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Nine-months Ended March 31, 2026

Un-consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

March 31 March 31
2026 2025

------- (Rupees in '000) -------
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 2,054,324 1,257,960

Non-cash adjustments to reconcile income before tax to net cash flows

Depreciation on tangible assets 110,225 128,032
Amortisation of intangibles assets 136,924 119,492
Provision for gratuity 72,961 60,201
Mark-up / interest income (90,510) (161,347)
Foreign exchange (gain) / loss 1,057 4,549
Allowance for ECL 17,234 27,200
Bad-debts written off 6,683 -

Liabilities writtenback (6,207) -

(Gain) / Loss on disposal of fixed assets (11,592) (15,439)
Share of profit from associates (1,358,429) ||(1,004,201)

(1,121,654) (841,513)
932,669 416,447

Working capital adjustments:
(Increase) / decrease in current assets

Trade Debts (57,836) 27,587
Loans and advances 14,263 3,053
Prepayments (21,022) (15,952)
Other receivables (11,324) 12,903

(75,918) 27,591

Increase / (decrease) in liabilities
Trade and other payables 331,399 (26,027)
1,188,150 418,011

Gratuity paid (165,066) (62,260)
Income tax paid (347,255) (95,597)
Mark-up / interest received 106,365 212,839
(Increase) / decrease in long term loans 3,054 4,974
Increase / (decrease) in long term deposits 71,790 39,820

(331,111) 99,776
Net cash generated from operating activities 857,039 517,787

|12



Pakistan Stock Exchange

Un-consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

March 31 March 31
2026 2025

------- (Rupees in '000) -------

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (203,377) (131,208)
Proceeds from sale of fixed assets 20,906 20,522
Investments sold 2,039,925 2,419,677
Investments purchased (1,959,722) || (2,557,533)
Dividend received from Associates 746,405 563,614
Net cash generated from / (used in) investing activities 644,137 315,072

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (1,362,511) (801,477)
Net increase / (decrease) in cash and cash equivalents 138,665 31,382
Cash and cash equivalents at the beginning of the period 464,595 198,220
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 603,260 229,602

The annexed notes from 1 to 17 form an integral part of these unconsolidated condensed iterim financial statements.

R N

Chief Financial Officer Chief Executive Officer Chairman
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Nine-months Ended March 31, 2026

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

1 LEGAL STATUS AND NATURE OF OPERATIONS

Pakistan Stock Exchange Limited [the Company or PSX] was incorporated under the Companies Act, 1913 (now
Companies Act, 2017) on March 10, 1949 as a Company Limited by Guarantee. However, on August 27, 2012 the
Company was re-registered as public company limited by shares under the Stock Exchanges (Corporatization,
Demutualisation and Integration) Act 2012 (XV of 2012). The Company is listed on PSX with effect from June 29,
2017. The registered office of the Company is situated at Stock Exchange Building, Stock Exchange Road, Karachi.

The Company is engaged in conducting, regulating and controlling the trade or business of buying, selling and
dealing in shares, scrips, participation term certificates, modaraba certificates, stocks, bonds, debentures stock,
government papers, loans, and any other instruments and securities of like nature including, but not limited to,
special national fund bonds, bearer national fund bonds, foreign exchange bearer certificates and documents of
similar nature, issued by the Government of Pakistan or any other agency authorised by the Government of
Pakistan.

These are the unconsolidated condensed interim financial statements of the Company. The consolidated interim
financial statements are prepared separately.

2. STATEMENT OF COMPLIANCE

2.1 These unconsolidated condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by Intemational Accounting
Standard Board (IASB) as notified under the Companies Act, 2017;
- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS
34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.2 These unconsolidated condensed interim financial statements do not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the financial statements of the
Company for the year ended June 30, 2025.

3. ACCOUNTING POLICIES, ESTIMATES, JUDGMENTS AND FINANCIAL RISK POLICIES
The accounting policies, estimates, judgments and financial risk policies used in these unconsolidated condensed
interim financial statements are the same as those applied in the preparation of annual financial statements for
the year ended 30 June 2025.

March 31, June 30,
2026 2025
(Un-audited) (Audited)
4 PROPERTY AND EQUIPMENT Note ------- (Rupees in '000) -------
Operating fixed assets - tangible 41 4,111,334 4,166,643
Capital work-in-progress 88,216 373

4,199,549 4,167,016
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Pakistan Stock Exchange

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

For the Nine Months Ended For the Year Ended
March 31, 2026 June 30, 2025
(Un-audited) (Audited)

Additions/ Deletions/
Transfers  Transfers

(Cost) (Cost) (Cost) (Cost)
----------------- (Rupees in '000) -----=========-=---

Additions Deletions

41 Operating fixed assets - Tangible

Building on leasehold land 8,470 = 15,962 -
Lift, generators & electric installation 2,226 (4,618) 2,494 -
Furniture and fixtures 1,768 (968) 605 (1,144)
Office equipment 12,185 (13,214) 10,976 (10,808)
Computers and related accessories 23,654 (12,742) 34,385 (105,458)
) )

Vehicles 9,931 (1,837 32,127 (14,557
58,234 (33,379) 96,549 (131,967)

March 31, June 30,
2026 2025
(Un-Audited) (Audited)
Note ------- (Rupees in '000) -------
5 INTANGIBLE ASSETS
Operating intangibles 882,900 939,529
Intangibles under development (CWIP) 51 54,786 104,383

937,686 1,043,912

51 Intangibles under development (CWIP)

Opening balance 104,383 137,026
Additions during the year 30,812 67,623
Transfers to operating intangibles (80,409) (100,266)
Closing balance 54,786 104,383
6 LONG TERM INVESTMENTS
Subsidiary 6.1 1 1
Associates 6.2 5,563,532 4,948,383
Fair value through OCI 365,857 314,300

5,929,390 5,262,684

6.1 This represents investment in wholly owned subsidiary, PSX Financial Centre (Pvt) Limited of 100 shares of Rs 10
each. The subsidiary was incorporated on 02 November 2022 to carry on the real estate operations of PSX as a
separate legal entity.
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Nine-months Ended March 31, 2026

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

6.2

8.1

8.2

INVESTMENT IN ASSOCIATES - under equity method

March 31, 2026 June 30,2025
(Un-Audited) (Audited)
CDC NCCPL E-Clear Total Total
Services

----------------- (Rupees in '000) ----===========--

Opening Balance 3,201,238 1,649,649 97,496 4,948,383 4,182,758
Share of profit for the period 584,556 754,444 14,079 1,353,079 1,407,754
Adjustment for prior year share of profit - 6,976 (1,626) 5,350 -
Actuarial loss on employees gratuity fund - - - - 90
Dividend received during the period (389,720) (353,560) - (743,280) (642,219)
Closing balance 3,396,074 2,057,509 109,949 5,563,532 4,948,383
SHORT TERM INVESTMENTS

These represent Market Treasury Bills having cost of Rs. 2,224.308 (June 30, 2025: Rs. 2,304.511) million and
interest accrued thereon of Rs. 101.067 (June 30, 2025: Rs. 94.234) million. The effective rate of return is 11.00%
(June 30, 2025: 11.95%) per annum. These will mature latest by March 4, 2027. These include Rs. 1,043.164
(June 30, 2025: Rs. 807.366) million from defaulter / expelled / suspended members and Rs. 539.045
(June 30, 2025: Rs. 519.644) million pertaining to base minimum capital.

CASH AND BANK BALANCES Mazf ;2631' 3“2';3220'
(Un-audited) (Audited)
Note ------- (Rupees in '000) -------
With banks on
Current accounts 583 159
PLS accounts in:
foreign currency 177,257 140,735
local currency 81682 425,319 323,617
In hand 100 84

603,260 464,595

Rate of return on PLS accounts varies from 6.83% to 9.50% (June 30, 2025: 8% to 19%) per annum. However, the
effective rate for the period is 8.54% (June 30, 2025: 12.86%).

These include balances aggregating to Rs 380.060 (June 30, 2025: Rs 269.451) million held by the Company as
various liabilities mainly representing proceeds from investments / membership card, members basic deposit
and dividend withheld from defaulter / expelled members
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Pakistan Stock Exchange

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

March 31, June 30,
2026 2025
(Un-audited) (Audited)
9 TRADE AND OTHER PAYABLES Note ------- (Rupees in '000) -------

Creditors - Capital expenditure 31,027 47,011
Accrued expenses 239,763 293,763
Amount held against defaulter /expelled / suspended members 1,148,339 985,622
Employee's Gratuity fund 455,179 470,288
Provision for staff bonus 74,990 68,995
Fees and rent received in advance 298,256 56,653
Others 223,420 209,198

2,470,974 2,131,530

10 CONTINGENCIES AND COMMITMENTS
101 Contingencies

There were no major changes in the status of contingencies as reported in the annual unconsolidated financial
statements of the Company as at and for the year ended June 30, 2025, except for the matters as stated below:

10.1.1 During the nine months ended March 31, 2026, the long-pending litigation involving the erstwhile Karachi Stock
Exchange Guarantee Limited (now Pakistan Stock Exchange Limited) and the Competition Commission of
Pakistan (the Commission) has concluded. The Honorable Supreme Court of Pakistan had earlier remanded the
matters to the Appellate Tribunal of the Commission for reconsideration. Upon hearing, taking into account the
integration of the three stock exchanges into PSX, the Commission vide its order date July 10, 2025 dismissed the
complaint filed by erstwhile Islamabad and Lahore Stock Exchanges. Further, as per the order, the three stock
exchanges were found to have violated the provisions of the Competition Ordinance, 2007 and the Company
paid a penalty of Rs. 500,000 in full and final settlement as against the originally imposed penalty of Rs. 50 million.
Accordingly, the matter now stands resolved.

The cumulative financial impact of various litigations as at reporting date is Rs. 312.77 (June 30, 2025 : Rs. 362.77)
million.

March 31, June 30,
2026 2025
(Un-audited) (Audited)

102 Commitments (Rupees in '000) -------

[T maintenance charges 78,623 106,538
Nine Months Ended Quarter Ended
March 31 March 31 March 31 March 31
2026 2025 2026 2025
--------------------- Un-Audited ---------=-==-ccuuu--

11 LISTING FEE

Annual fees 498,920 430,510 166,437 143,360
Initial fees 93,020 70,058 19,640 25,294
Sukuk Auction fee 78,805 68,820 27,676 13,487

670,745 569,388 213,753 182,141
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Nine-months Ended March 31, 2026

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

12

13

14

14.1

INCOME FROM EXCHANGE OPERATIONS

Trading fee

Regulatory fee

Facilities and equipment fee
Market data fee
Membership fee

Other fee

TAXATION
Current
Deferred

RELATED PARTY TRANSACTIONS

Nine Months Ended Quarter Ended
Marh 31 Marh 31 Marh 31 Marh 31
2026 2025 2026 2025
--------------------- Un-Audited ----------===-=-=-=--
--------------------- (Rupees in '000) ----=======m=mmmmmuum
847,504 528,905 272,870 178,370
28,660 83,555 = 32,850
252,801 210,304 88,735 67,436
257,674 207,895 79,256 80,257
2,062 2,103 687 698
21,225 14,010 8,125 5,185
1,409,928 1,046,772 449,675 364,796
341,785 170,008 106,309 72,934
60,943 (29,851) (277) (30,259)
402,728 140,157 106,032 42,675

The related parties comprise of associates, staff gratuity fund, directors and key management personnel. The
Company in the normal course of business carries out transactions with various related parties.

Following are the details of transactions with related parties during the period ended March 31, 2026 and March

31, 2025:

Listing Fee

Common Directorship

Sui Southern Gas Company Limited
Sui Northern Gas Pipeline Limited
Bank Islami Pakistan Limited

Fauji Fertilizer Company Limited
EFU Life Assurance Limited

Dawood Lawrancepur Mills Limited
NBP Fund Management Limited

The Organic Meat Company Limited
Crescent Steel and Allied Products Limited
International Steel Limited

March 31,
2026

March 31,
2025

(Un-audited)
------- (Rupees in '000) -------

2,336 1,688
2,749 2,444
4,048 3,962
5,318 6,705
2,058 2,179
2,321 1,851
= 655
1,607 1,527
1,453 971
2,430 2,318
24,320 24,300
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Pakistan Stock Exchange

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

March 31, March 31,
2026 2025
(Un-audited)
Facilities and Equipment F;e: ... _______ (Rupees in '000) -------
Common Directorship
Arch Sons 126 124
Sui Southern Gas Company Limited 15 12
Sui Northern Gas Pipeline Limited 15 12
Bank Islami Pakistan Limited 576 216
Fauji Fertilizer Company Limited 15 12
EFU Life Assurance Limited 15 12
Dawood Lawrancepur Mills Limited 15 12
NBP Fund Management Limited - 12
The Organic Meat Company Limited 15 12
Crescent Steel and Allied Products Limited 15 12
International Steel Limited 15 12
National Clearing Company of Pakistan Limited (NCCPL) 2,941 2,675
3,763 3,123
Miscellanous Income
Sui Southern Gas Company Limited 120 55
Fauji Fertilizer Company Limited = 405
Bank Islami Pakistan Limited 120 -
Central Depository Company of Pakistan Limited (CDCPL) 250 -
National Clearing Company of Pakistan Limited (NCCPL) 150 -
640 460
Dividend Receipt
JCR-VIS Credit Company Limited 3,125 -
Associate Company
Central Depository Company of Pakistan Limited (CDCPL) 389,720 337,174
National Clearing Company of Pakistan Limited (NCCPL) 353,560 226,440

746,405 563,614

Income from investment property
Associate Company

Central Depository Company of Pakistan Limited (CDCPL) 4,862 5,120
National Clearing Company of Pakistan Limited (NCCPL) 17,090 16,170
The Institute of Financial Market of Pakistan 2,403 -

24,355 21,290
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Nine-months Ended March 31, 2026

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

14.2

March 31, March 31,
2026 2025
(Un-audited)
CDC fees Note . (Rupees in '000) -------
Associate Company
Central Depository Company of Pakistan Limited (CDCPL) 931 904
Retirement benefit plan
Payment made to gratuity fund during the period 165,066 62,261
Contribution to CCPCF:
Centralized Customers Protection Compensation Fund (CCPCF) 3,621 7,280
Reimbursement of Expenses
Associate Company
China Financial Futures Exchange 2,619 2,240

Following are the details of outstanding balances with related parties for the period ended March 31, 2026 and
for the year ended June 30, 2025:

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Note .
Facilities and Equipment Receivable (Rupees in ‘000)
Common Directorship
Crescent Steel & Allied Products Limited = 24
Bank Islami Pakistan Limited = 1,176
National Clearing Company of Pakistan Limited (NCCPL) 5,997 3,056
5,997 4,256
Income from investment property
Associate Company
Central Depository Company of Pakistan Limited (CDCPL) 3,281 -
Miscellaneous Receivable
National Clearing Company of Pakistan Limited (NCCPL) 55 -
China Financial Futures Exchange 4,909 2,238
PSX Financial Center Pvt Limited 600 401
5,564 2,639
Retirement benefit plan
Payable to gratuity fund - 20,067
Contribution payable
Centralized Customers Protection Compensation Fund (CCPCF) 1,120 942
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Pakistan Stock Exchange

Notes to the Un-consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

15 DISCLOSURE REQUIREMENT FOR SHARIAH COMPLIANT COMPANIES

March 31, March 31,
2026 2025
(Un-audited)
Note . (Rupees in '000) -------

Disclosure in relation to Statement of Comprehensive Income
Shariah compliant operating revenue
Listing fee 11 670,745 569,388
Income from exchange operations 12 1,409,928 1,046,772
Rental income from investment property 65,338 58,571
Non-Shariah compliant operating revenue
Mark-up / interest income 90,510 161,347
Source and detailed breakup of other income
Shariah compliant other revenue
Share of profit from associates 1,358,429 1,004,201
Miscellaneous income 6,514 3,730
Gain on disposal of fixed assets 11,592 15,439
Dividend income 3,125 -

16 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

17 DATE OF AUTHORISATION FOR ISSUE
These unconsolidated condensed interim financial statements have been authorized for issue on April 27, 2026
by the Board of Directors of the Company.

R N

Chief Financial Officer Chief Executive Officer Chairman
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Consolidated Condensed Interim Statement
Of Financial Position

As at March 31, 2026

Nine-months Ended March 31, 2026

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Note ~ ------- (Rupees in '000) -------
ASSETS
NON-CURRENT ASSETS
Property and equipment 4 4,199,549 4,167,016
Intangible assets 5 937,686 1,043,912
Investment property 649,876 649,876
Long term investments 6 5,929,389 5,262,683
Long term deposits 41,832 41,832
Long term loans 10,097 13,151
11,768,428 11,178,470
CURRENT ASSETS
Trade Debts 265,653 225,798
Loans and advances 70,258 63,914
Prepayments 50,959 29,937
Other receivables 105,824 100,717
Short term investments 7 2,325,375 2,398,745
Taxation — net 477,566 538,345
Cash and bank balances 8 603,261 464,596
3,898,896 3,822,052
TOTAL ASSETS 15,667,324 15,000,522
SHARE CAPITAL,RESERVES AND LIABILITIES
Authorized Capital 10,000,000 10,000,000
Share Capital 8,014,766 8,014,766
Reserves 3,404,790 3,192,237
Revaluation surplus on property and equipment 850,896 871,330
NON-CURRENT LIABILITIES 12270452 12,078,353
Dara F. Dastoor Scholarship Fund 2,005 2,005
Long term deposits 619,876 548,086
Deferred tax liability 142,956 76,921
764,838 627,012
CURRENT LIABILITIES
Unclaimed dividend 2,871 2,871
Current portion of long term payable 158,026 160,598
Trade and other liabilities 9 2,471,138 2,131,708
2,632,035 2,295,177
CONTINGENCIES AND COMMITMENTS 10
TOTAL EQUITY AND LIABILITIES _ 15,667,324 _ 15,000,522

The annexed notes from 1 to 17 form an integral part of these consolidated condensed iterim financial statements.

' Fots %‘J&j (-7 A)\/l

Chief Financial Officer Chief Executive Officer Chairman
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Pakistan Stock Exchange

Consolidated Condensed Interim Statement of
Profit Or Loss - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

Nine Months Ended Quarter Ended
March 31 March 31 March 31 March 31

2026 2025 2026 2025
Revenue Note -----mememceeeeees (Rupees in '000) -----==========nn-uu-
Listing fee 11 670,745 569,388 213,753 182,141
Income from exchange operations 12 1,409,928 1,046,772 449,675 364,796
Mark-up / interest income 90,510 161,347 21,341 36,735
Rental income from investment property 65,338 58,571 22,326 20,126

2,236,521 1,836,078 707,095 603,798

Operating cost
Administrative expenses (1,567,192) (1,597,073) (511,615)  (525,243)
Operating profit 669,329 239,005 195,480 78,555
Other income 26,381 14,620 6,720 8,131
Share of profit from associates and Subsidiary 6.1 1,358,429 1,004,201 406,392 338,864
Profit before levy and income tax 2,054,139 1,257,826 608,592 425,550
Levy (66,249) (10,060) (17,030) (8,808)
Profit before income tax 1,987,890 1,247,766 591,562 416,742
Taxation 13 (402,728) (140,157) (106,032) (42,675)
Profit after taxation 1,585,162 1,107,609 485,530 374,067

--------------------- (Rupees) -==========mmmmnnaua-
Basic and diluted earnings per share 1.98 1.38 0.61 0.47

The annexed notes from 1 to 17 form an integral part of these consolidated condensed iterim financial statements.

R N

Chief Financial Officer Chief Executive Officer Chairman
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Nine-months Ended March 31, 2026

Consolidated Condensed Interim Statement
Of Comprehensive Income - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

Nine Months Ended Quarter Ended
March 31 March 31 March 31 March 31
2026 2025 2026 2025
Note @ = —-cemmemmmemceeeees (Rupees in '000) ----===========nn-um-
Net Profit for the period 1,585,162 1,107,609 485,530 374,067
Other comprehensive income / (loss)
Items not be reclassified to profit or loss
in subsequent periods:
Actuarial loss on employees gratuity fund - net of tax (61,982) (19,875) - -
Unrealized gain on revaluation of investment at FVOCI
- net of tax 31,450 - = -
Total comprehensive income for the period 1,554,630 1,087,734 485,530 374,067

The annexed notes from 1 to 17 form an integral part of these consolidated condensed iterim financial statements.

R N

Chief Financial Officer Chief Executive Officer Chairman
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Pakistan Stock Exchange

Consolidated Condensed Interim Statement
of Changes In Equity - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

Balance as at July 01, 2024

Profit for the period

Other comprehensive loss

Total comprehensive income

Dividend for the year ended 30 June 2024
@ Rs. 1 per share

Transfer from Revaluation surplus on property and
equipment incremental depreciation-net of tax

Balance as at March 31, 2025

Balance as at July 1, 2025

Profit for the period
Other comprehensive loss

Total comprehensive income

Dividend for the year ended 30 June 2025
@ Rs. 1.7 per share

Transfer from Revaluation surplus on property and
equipment incremental depreciation-net of tax

Balance as at March 31, 2026

Reserves
Revaluation -
surplus on Un- Revaluation Share of
Share . surplus on . .
. property appropriated . Associates Total Total
Capital d profit / (loss) nvestments Reserves
an at FVOCI
equipment
------------------------------------ (Rupees in '000) ---========m==mmmmmmmm oo e
8,014,766 900,796 2,514,212 95,646 (86,634) 2,523,224 11,438,786
- - 1,107,609 - - 1,107,609 1,107,609
- - (19,875) - - (19,875) (19,875)
- - 1,087,734 - - 1,087,734 1,087,734
- - (801,477) - - (801,477) (801,477)
- (22,100) 22,100 - - 22,100 -
8,014,766 878,696 2,822,569 95,646 (86,634) 2,831,581 11,725,043
8,014,766 871,330 3,086,149 192,632 (86,544) 3,192,237 12,078,333
= = 1,585,162 = = 1,585,162 1,585,162
- - (30,532) - = (30,532) (30,532)
= = 1,554,630 = = 1,554,630 1,554,630
- - (1,362,511) - = (1,362,511) (1,362,511)
- (20,434) 20,434 = = 20,434 =
8,014,766 850,896 3,298,702 192,632 (86,544) 3,404,790 12,270,452

The annexed notes from 1 to 17 form an integral part of these consolidated condensed iterim financial statements.

Chief Financial Officer
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Nine-months Ended March 31, 2026

Consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

March 31 March 31
2026 2025

------- (Rupees in '000) -------
CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 2,054,139 1,257,826

Non-cash adjustments to reconcile income before tax to net cash flows

Depreciation on tangible assets 110,225 128,032
Amortisation of intangibles assets 136,924 119,492
Provision for gratuity 72,961 60,201
Mark-up / interest income (90,510) (161,347)
Foreign exchange (gain) / loss 1,057 4,549
Allowance for ECL 17,234 27,200
Bad-debts written off 6,683 -

Liabilities writtenback (6,207) -

(Gain) / Loss on disposal of fixed assets (11,592) (15,439)
Share of profit from associates (1,358,429) | |(1,004,201)

(1,121,654) (841,513)
932,484 416,313

Working capital adjustments:
(Increase) / decrease in current assets

Trade Debts (57,836) 27,587
Loans and advances 14,263 3,053
Prepayments (21,022) (15,952)
Other receivables (11,125) 12,903

(75,719) 27,591

Increase / (decrease) in liabilities
Trade and other payables 331,385 (26,027)
1,188,150 417,877

Gratuity paid (165,066) (62,260)
Income tax paid (347,255) (95,597)
Mark-up / interest received 106,365 212,839
(Increase) / decrease in long term loans 3,054 4,974
Increase / (decrease) in long term deposits 71,790 39,820

(331,111) 99,776
Net cash generated from operating activities 857,039 517,653
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Pakistan Stock Exchange

Consolidated Condensed Interim Statement
of Cash Flows - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

March 31 March 31
2026 2025

------- (Rupees in '000) -------

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure (203,377) (131,208)
Proceeds from sale of fixed assets 20,906 20,522
Investments sold 2,039,925 2,419,677
Investments purchased (1,959,722) || (2,557,533)
Dividend received from Associates 746,405 563,614
Net cash generated from / (used in) investing activities 644,137 315,072

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid (1,362,511) (801,477)
Net increase / (decrease) in cash and cash equivalents 138,665 31,248
Cash and cash equivalents at the beginning of the period 464,596 198,220
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 603,261 229,468

The annexed notes from 1 to 17 form an integral part of these consolidated condensed iterim financial statements.

R N

Chief Financial Officer Chief Executive Officer Chairman
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Nine-months Ended March 31, 2026

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

1.

LEGAL STATUS AND NATURE OF OPERATIONS

Pakistan Stock Exchange Limited (the Holding Company) was incorporated under the Companies Act, 1913
(now Companies Act, 2017) on 10 March 1949 as a Company Limited by Guarantee. However, on 27 August
2012 the Holding Company was re-registered as public company limited by shares under the Stock
Exchanges (Corporatisation, Demutualisation and Integration) Act 2012 (XV of 2012).The Holding Company
is listed on PSX with effect from 29 June 2017.

The Holding Company is engaged in conducting, regulating and controlling the trade or business of buying,
selling and dealing in shares, scrips, participation term certificates, modaraba certificates, stocks, bonds,
debentures stock, government papers, loans, and any other instruments and securities of like nature
including, but not limited to, special national fund bonds, bearer national fund bonds, foreign exchange
bearer certificates and documents of similar nature, issued by the Government of Pakistan or any other
agency authorised by the Government of Pakistan.

The registered office of the Holding Company is situated at Stock Exchange Building, Stock Exchange Road,
Karachi.

Subsidiary Company
Pakistan Financial Center (Private) Limited

PSX Financial Centre (Private) Limited (the Subsidiary) was incorporated in Pakistan on November 2, 2022
as Private Limited Company under the Companies Act, 2017. The registered office of the Subsidiary is
situated in Stock Exchange Building, Stock Exchange Road, Karachi. The Subsidiary is principally engaged
under business to carry on Real Estate operations.

STATEMENT OF COMPLIANCE

These consolidated condensed interim financial statements have been prepared in accordance with the
accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards as
applicable in Pakistan for interim financial reporting comprise of:

- Intemational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International
Accounting Standard Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These consolidated condensed interim financial statements do not include all the information and
disclosures required in the annual financial statements and should be read in conjunction with the financial
statements of the Holding Company for the year ended 30 June, 2025.

ACCOUNTING POLICIES, ESTIMATES, JUDGMENTS AND FINANCIAL RISK POLICIES

The accounting policies, estimates, judgments and financial risk policies used in these consolidated
condensed interim financial statements are the same as those applied in the preparation of annual financial
statements for the year ended 30 June 2025.
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Pakistan Stock Exchange

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

4 PROPERTY AND EQUIPMENT

Operating fixed assets - tangible
Capital work-in-progress

41 Operating fixed assets - Tangible

Building on leasehold land

Lift, generators & electric installation
Furniture and fixtures

Office equipment

Computers and related accessories
Vehicles

5 INTANGIBLE ASSETS
Operating intangibles
Intangibles under development (CWIP)

5.1 Intangibles under development (CWIP)
Opening balance
Additions during the year
Transfers to operating intangibles
Closing balance

6 LONG TERM INVESTMENTS

Associates
Fair value through OCI
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March 31, June 30,
2026 2025
(Un-audited) (Audited)
Note ------- (Rupees in '000)
41 4,111,334 4,166,643
88,216 373
4,199,549 4,167,016
For the Nine Months Ended For the Year Ended

March 31, 2026

June 30, 2025

(Un-audited) (Audited)
. . Additions/ Deletions/
Additions Deletions Transfers Transfers
(Cost) (Cost) (Cost) (Cost)
----------------- (Rupees in '000) -----==========---
8,470 - 15,962 -
2,226 (4,618) 2,494 -
1,768 (968) 605 (1,144)
12,185 (13,214) 10,976 (10,808)
23,654 (12,742) 34,385 (105,458)
9,931 (1,837) 32,127 (14,557)
58,234 (33,379) 96,549 (131,967)
March 31, June 30,
2026 2025
(Un-Audited) (Audited)
Note ------- (Rupees in '000) -------
882,900 939,529
51 54,786 104,383
937,686 1,043,912
104,383 137,026
30,812 67,623
(80,409) (100,266)
54,786 104,383
6.1 5,563,532 4,948,383
365,857 314,300
5,929,389 5,262,683




Nine-months Ended March 31, 2026

Notes to the Consolidated Condensed Interim
Financial Statements - (Un-Audited)

For The Nine Month Period Ended March 31, 2026

6.1

8.1

8.2

INVESTMENT IN ASSOCIATES - under equity method

March 31, 2026 June 30,2025
(Un-Audited) (Audited)
CDC NCCPL E-Clear Total Total
Services

----------------- (Rupees in '000) ----===========--

Opening Balance 3,201,238 1,649,649 97,496 4,948,383 4,182,758
Share of profit for the period 584,556 754,444 14,079 1,353,079 1,407,754
Adjustment for prior year share of profit - 6,976 (1,626) 5,350 -
Actuarial loss on employees gratuity fund - - - - 90
Dividend received during the period (389,720) (353,560) - (743,280) (642,219)
Closing balance 3,396,074 2,057,509 109,949 5,563,532 4,948,383
SHORT TERM INVESTMENTS

These represent Market Treasury Bills having cost of Rs. 2,224.308 (June 30, 2025: Rs. 2,304.511) million and
interest accrued thereon of Rs. 101.067 (June 30, 2025: Rs. 94.234) million. The effective rate of return is 11.00%
(June 30, 2025: 11.95%) per annum. These will mature latest by March 4, 2027. These include Rs. 1,043.164
(June 30, 2025: Rs. 807.366) million from defaulter / expelled / suspended members and Rs. 539.045
(June 30, 2025: Rs. 519.644) million pertaining to base minimum capital.

CASH AND BANK BALANCES Mazf ;2631' 3“2';3220'
(Un-audited) (Audited)
Note ------- (Rupees in '000) -------
With banks on
Current accounts 583 159
PLS accounts in:
foreign currency 177,257 140,735
local currency 81682 425,319 323,617
In hand 101 85

603,261 464,596

Rate of return on PLS accounts varies from 6.83% to 9.50% (June 30, 2025: 8% to 19%) per annum. However, the
effective rate for the period is 8.54% (June 30, 2025: 12.86%).

These include balances aggregating to Rs 380.060 (June 30, 2025: Rs 269.451) million held by the Company as
various liabilities mainly representing proceeds from investments / membership card, members basic deposit
and dividend withheld from defaulter / expelled members
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10.1

10.11

10.2

11

31

March 31, June 30,
2026 2025
(Un-audited) (Audited)
TRADE AND OTHER PAYABLES Note ------- (Rupees in '000) -------
Creditors - Capital expenditure 31,027 47,011
Accrued expenses 239,927 293,941
Amount held against defaulter /expelled / suspended members 1,148,339 985,622
Employee's Gratuity fund 455,179 470,288
Provision for staff bonus 74,990 68,995
Fees and rent received in advance 298,256 56,653
Others 223,420 209,198

2,471,138 2,131,708

CONTINGENCIES AND COMMITMENTS
Contingencies

There were no major changes in the status of contingencies as reported in the annual unconsolidated financial
statements of the Company as at and for the year ended June 30, 2025, except for the matters as stated below:

During the nine months ended March 31, 2026, the long-pending litigation involving the erstwhile Karachi Stock
Exchange Guarantee Limited (now Pakistan Stock Exchange Limited) and the Competition Commission of
Pakistan (the Commission) has concluded. The Honorable Supreme Court of Pakistan had earlier remanded the
matters to the Appellate Tribunal of the Commission for reconsideration. Upon hearing, taking into account the
integration of the three stock exchanges into PSX, the Commission vide its order date July 10, 2025 dismissed the
complaint filed by erstwhile Islamabad and Lahore Stock Exchanges. Further, as per the order, the three stock
exchanges were found to have violated the provisions of the Competition Ordinance, 2007 and the Company
paid a penalty of Rs. 500,000 in full and final settlement as against the originally imposed penalty of Rs. 50 million.
Accordingly, the matter now stands resolved.

The cumulative financial impact of various litigations as at reporting date is Rs. 312.77 (June 30, 2025 : Rs. 362.77)
million.

March 31, June 30,
2026 2025
) (Un-audited) (Audited)
Commitments (Rupees in '000) -------
[T maintenance charges 78,623 106,538
Nine Months Ended Quarter Ended
March 31 March 31 March 31 March 31
2026 2025 2026 2025
LISTINGFEE e Un-Audited ---------=-==-ccuuu--
Annual fees 498,920 430,510 166,437 143,360
Initial fees 93,020 70,058 19,640 25,294
Sukuk Auction fee 78,805 68,820 27,676 13,487
670,745 569,388 213,753 182,141
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12

13

14

14.1

INCOME FROM EXCHANGE OPERATIONS

Trading fee

Regulatory fee

Facilities and equipment fee
Market data fee
Membership fee

Other fee

TAXATION
Current
Deferred

RELATED PARTY TRANSACTIONS

Nine Months Ended Quarter Ended
Marh 31 Marh 31 Marh 31 Marh 31
2026 2025 2026 2025
--------------------- Un-Audited ----------===-=-=-=--
--------------------- (Rupees in '000) ----=======m=mmmmmuum
847,504 528,905 272,870 178,370
28,660 83,555 = 32,850
252,801 210,304 88,735 67,436
257,674 207,895 79,256 80,257
2,062 2,103 687 698
21,225 14,010 8,125 5,185
1,409,928 1,046,772 449,675 364,796
341,785 170,008 106,309 72,934
60,943 (29,851) (277) (30,259)
402,728 140,157 106,032 42,675

The related parties comprise of associates, staff gratuity fund, directors and key management personnel. The
Company in the normal course of business carries out transactions with various related parties.

Following are the details of transactions with related parties during the period ended March 31, 2026 and March

31, 2025:

Listing Fee

Common Directorship

Sui Southern Gas Company Limited
Sui Northern Gas Pipeline Limited
Bank Islami Pakistan Limited

Fauji Fertilizer Company Limited
EFU Life Assurance Limited

Dawood Lawrancepur Mills Limited
NBP Fund Management Limited

The Organic Meat Company Limited
Crescent Steel and Allied Products Limited
International Steel Limited

March 31,
2026

March 31,
2025

(Un-audited)
------- (Rupees in '000) -------

2,336 1,688
2,749 2,444
4,048 3,962
5,318 6,705
2,058 2,179
2,321 1,851
= 655
1,607 1,527
1,453 971
2,430 2,318
24,320 24,300
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March 31, March 31,
2026 2025
(Un-audited)
Facilities and Equipment Fee: . _______ (Rupees in '000) -------
Common Directorship
Arch Sons 126 124
Sui Southern Gas Company Limited 15 12
Sui Northern Gas Pipeline Limited 15 12
Bank Islami Pakistan Limited 576 216
Fauji Fertilizer Company Limited 15 12
EFU Life Assurance Limited 15 12
Dawood Lawrancepur Mills Limited 15 12
NBP Fund Management Limited - 12
The Organic Meat Company Limited 15 12
Crescent Steel and Allied Products Limited 15 12
International Steel Limited 15 12
National Clearing Company of Pakistan Limited (NCCPL) 2,941 2,675
3,763 3,123
Miscellanous Income
Sui Southern Gas Company Limited 120 55
Fauji Fertilizer Company Limited - 405
Bank Islami Pakistan Limited 120 -
Central Depository Company of Pakistan Limited (CDCPL) 250 -
National Clearing Company of Pakistan Limited (NCCPL) 150 -
640 460
Dividend Receipt
JCR-VIS Credit Company Limited 3,125 -
Associate Company
Central Depository Company of Pakistan Limited (CDCPL) 389,720 337,174
National Clearing Company of Pakistan Limited (NCCPL) 353,560 226,440

746,405 563,614

Income from investment property
Associate Company

Central Depository Company of Pakistan Limited (CDCPL) 4,862 5,120
National Clearing Company of Pakistan Limited (NCCPL) 17,090 16,170
The Institute of Financial Market of Pakistan 2,403 -

24,355 21,290
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March 31, March 31,
2026 2025
(Un-audited)
CDC fees Note . (Rupees in '000) -------
Associate Company
Central Depository Company of Pakistan Limited (CDCPL) 931 904
Retirement benefit plan
Payment made to gratuity fund during the period 165,066 62,261
Contribution to CCPCF:
Centralized Customers Protection Compensation Fund (CCPCF) 3,621 7,280
Reimbursement of Expenses
Associate Company
China Financial Futures Exchange 2,619 2,240

14.2 Following are the details of outstanding balances with related parties for the period ended March 31, 2026 and
for the year ended June 30, 2025:

March 31, June 30,
2026 2025
(Un-audited) (Audited)
Note .
Facilities and Equipment Receivable (Rupees in ‘000)
Common Directorship
Crescent Steel & Allied Products Limited - 24
Bank Islami Pakistan Limited = 1,176
National Clearing Company of Pakistan Limited (NCCPL) 5,997 3,056
5,997 4,256
Income from investment property
Associate Company
Central Depository Company of Pakistan Limited (CDCPL) 3,281 -
Miscellaneous Receivable
National Clearing Company of Pakistan Limited (NCCPL) 55 -
China Financial Futures Exchange 4,909 2,238
4,964 2,238
Retirement benefit plan
Payable to gratuity fund S 20,067
Contribution payable
Centralized Customers Protection Compensation Fund (CCPCF) 1,120 942
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15 DISCLOSURE REQUIREMENT FOR SHARIAH COMPLIANT COMPANIES

March 31, March 31,
2026 2025
(Un-audited)
Note . (Rupees in '000) -------

Disclosure in relation to Statement of Comprehensive Income
Shariah compliant operating revenue
Listing fee 11 670,745 569,388
Income from exchange operations 12 1,409,928 1,046,772
Rental income from investment property 65,338 58,571
Non-Shariah compliant operating revenue
Mark-up / interest income 90,510 161,347
Source and detailed breakup of other income
Shariah compliant other revenue
Share of profit from associates 1,358,429 1,004,201
Miscellaneous income 6,514 3,730
Gain on disposal of fixed assets 11,592 15,439
Dividend income 3,125 -

16 GENERAL
Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

17 DATE OF AUTHORISATION FOR ISSUE
These consolidated condensed interim financial statements have been authorized for issue on 27 April 2026 by
the Board of Directors of the Company.

R N

Chief Financial Officer Chief Executive Officer Chairman
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