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DIRECTORS’ REVIEW

Dear Share Holders

We are pleased to present the un-audited interim financial information of the Company for the 1st Quarter ended on
March 31, 2026.

FINANCIAL & OPERATIONAL REVIEW
Macro -Economic Environment
Global Economic Overview

The global economy during the first quarter of 2026 showed moderate but fragile growth, with overall expansion
estimated at around 3%, though subject to increasing downside risks. Earlier expectations of declining inflation have
shifted, as rising energy and food prices, largely driven by geopolitical tensions in the Middle East, have renewed
inflationary pressures across many economies. This has created a challenging environment for central banks, which
must balance controlling inflation with supporting economic growth. At the same time, financial conditions remain
tight, and uncertainty in global markets has increased due to fluctuations in oil prices and trade dynamics.

Growth patterns remain uneven across regions. Advanced economies continued to expand at a slower pace,
reflecting weaker demand and structural challenges, while emerging markets, particularly China and India,
remained key drivers of global growth. Despite some resilience supported by steady consumption and investment,
the global outlook remains cautious. Factors such as elevated global debt levels, supply chain disruptions, and
increasing trade fragmentation continue to pose risks, potentially affecting economic stability and growth
momentum in the coming quarters.

Domestic Economic Landscape

Pakistan's economy experienced encouraging progress across key indicators during the first nine months of FY2026.
Notably, the current account recorded its largest surplus of the year in February, supported by remittances growth
and decline in imports. IT exports continued the growth momentum, reinforcing the country's development in
digital transformation. Resultantly, foreign exchange reserves rose to a four-year high, with a notable rise in central
bank holdings, signaling stronger sovereign liquidity and better crisis response capacity. Meanwhile, large-scale
manufacturing recorded strong double-digit growth in January, adding further impetus to industrial recovery and
supporting overall economic activity. In the wake of emerging U.S/Israel & Iran conflict, proactive planning and
austerity measures on the energy front are helping secure adequate fuel reserves thereby ensuring smooth
operations. Despite regional and external challenges, Pakistan's preparedness and reform measures, along with
encouraging progress on the domestic front, are laying the groundwork for sustainable growth prospects.

For the Rabi season 2025-26, wheat production is targeted at 29.7 million tons (last year production: 28.4 million
tons). The sowing position remained better compared to last year due to government's support. However, the final
yield will largely depend on weather conditions, particularly at the crop's maturity and cutting stage.

Large-Scale Manufacturing (LSM) registered growth of 5.8 percent during Jul- Jan FY2026 against the contraction of
1.7 percent last year. This growth is mainly driven by the automobile, wearing apparel, coke & petroleum products
and food with contribution of 1.6 percent, 1.3 percent, 0.9 percent, and 0.6 percent, respectively. In January 2026,
LSM index reached at its highest of 144 after March 2022 and witnessed a substantial growth of 10.5 percent year-
on-year (YoY) and 12.1 percent on month-on-month (MoM) basis.

CPlinflation recorded at 7.0 percent on YoY basis in February 2026 as compared to 5.8 percent in the previous month
and 1.5 percent in February 2025. On average, during Jul-Feb FY2026, inflation stood at 5.5 percent against 5.9
percent same period last year. The Sensitive Price Indicator for the week ending March 26, 2026 increased by 0.97
percent. During the week, out of 51 items, prices of 23 items increased, 06 items decreased and 22 items remained
stable.

The overall fiscal position during Jul-Jan FY2026 shows remarkable fiscal consolidation, with fiscal deficit contained
at Rs. 64.7 billion as compared to Rs. 2,070.9 billion last year. In February 2026, the current account recorded a
surplus of $427 million, containing the aggregate position during Jul-Feb FY2026 to a deficit of $700 million. Goods
& services exports recorded at $27.2 billion compared to $27.4 billion last year.

The Monetary Policy Committee in its decision on 27th April, 2026 decided to increase the policy rate to 11.50%.
Equity market witnessed bearish trends at the Pakistan Stock Exchange (PSX) in the 3Q of FY2026. The KSE-100
Index, closed at 148,743 at Mar-26 as investors exercised caution due to continued geopolitical tensions in the
region. Market capitalization reached to Rs. 16,530 billion by the end of Mar-26.
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DIRECTORS' REVIEW

INDUSTRY OVERVIEW

Pakistan industrial sector has shown gradual recovery and improving momentum during FY2026, supported by
better availability of raw materials, relative stability in foreign exchange reserves, and easing import restrictions.
Large-Scale Manufacturing (LSM) recorded growth of around 5.8% (Jul-Jan FY2026), with key contributions from
automobiles, textiles, food, and petroleum products, reflecting a rebound in industrial activity. However, the sector
continues to face challenges, including elevated energy costs, tight financing conditions with the policy rate of
11.50%, and emerging external pressures stemming from global geopolitical tensions, particularly the U.S—Iran
conflict, which has led to higher oil prices and increased input costs. Despite these headwinds, improving demand
conditions, supportive government policies, and a focus on export-oriented growth are expected to sustain
industrial expansion, although the outlook remains cautiously optimistic.

Company Performance Overview

During the period under review, the Company delivered improved performance, driven by continued R&D,
introduction of energy-efficient and market-competitive products, and a focus on innovation and modern design.
Growing consumer demand supported by urbanization and rising purchasing power further strengthened sales
momentum.

Export growth in transformers to the United States and the multi-brand strategy in the home appliances segment
also contributed to overall performance, enhancing market reach and supporting steady business growth.

Summary of operating resultsis presented as below:

Quarter ended Quarter ended Increase/  Percentage
Rupees in million March 31, 2026 . March 31, 2025 (Decrease) %
Sales 27,078 19,387 7,691 39.67
Gross Profit 4,971 3,765 1,206 32.03
Finance Cost 694 709 (15) (2.12)
Profit before tax 1,522 1,150 372 32.35
Profit after tax 870 657 213 3242
Earnings per share - Rupees 0.94 0.71

During the period under review, the Company achieved strong financial performance, supported by improving
macroeconomic conditions and rising consumer demand. Revenue recorded significant growth of 39.67%,
increasing to Rs. 27,078 million compared to Rs. 19,387 million in the corresponding period last year. This growth
was primarily driven by higher sales volumes, improved product mix, and strengthening market confidence amid
early signs of economic stabilization.

Gross profit also improved substantially by 32.03%, reaching Rs. 4,971 million compared to Rs. 3,765 million in the
same period last year, reflecting better operational efficiency and cost management. Financial charges declined by
Rs. 15 million, mainly due to improved cash flow management and a relatively stable monetary environment with
easing financial pressures.

As a result, the Company's profit after tax increased to Rs. 870 million, compared to Rs. 657 million in the
corresponding period of the previous year. The improvement was supported by stronger sales performance, a more
efficient supply chain, and gradual recovery in overall economic activity, which contributed to increased consumer
spending and improved business sentiment during the period.

Appliances Division

During the period under review, the Appliance Division delivered strong performance, recording a 49.20% increase
in revenue to Rs. 19,534 million, compared to Rs. 13,093 million in the corresponding period last year. The growth
was supported by improving macroeconomic stability in FY2026, including relatively stable inflation and exchange
rates, which helped strengthen consumer purchasing power and boosted demand for home appliances.

The Company effectively capitalized on this favorable environment through continuous product innovation, an
expanded distribution network, and competitive pricing strategies, further reinforcing its market position. In
addition, the strategic partnership under a Licensing Agreement with Electrolux AB, a global leader in multi-
category home appliances, is expected to enhance product offerings and support long-term sustainable growth by
leveraging combined strengths and global expertise
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Power Division

During the period under review, the Power Division recorded a 19.84% increase in revenue to Rs. 7,543 million,
compared to Rs. 6,294 million in the corresponding period last year. The growth was supported by rising demand
from ongoing upgrades in Transmission and Distribution (T&D) infrastructure, along with continued industrial
expansion and increased activity in the housing sector.

The Division also achieved a key milestone in the previous year with the commencement of export operations to the
United States of America, marking an important step in the Company's international expansion strategy. This
development underscores the Division's focus on expanding its global footprint, strengthening export potential,
and positioning itself as a competitive supplier of high-quality power equipment in international markets.

Future Cutlook
Global Economic Outlook

The global economic outlook for the current quarter of 2026 indicates moderate but uneven growth of around 3%,
with heightened uncertainty driven by geopolitical tensions, particularly the U.S./Israel Iran conflict, which has
disrupted energy markets and pushed up global oil prices. This has increased inflationary pressures and added
volatility to global trade and supply chains. Advanced economies are growing at a slower pace due to tight financial
conditions and subdued demand, while emerging markets, especially in Asia, continue to provide relative support to
global growth. However, risks such as rising global debt, trade fragmentation, and currency fluctuations continue to
weigh on the outlook, making the global economy resilient butincreasingly vulnerable in the near term.

Country Economic Outlook

The country's economic outlook for the coming quarters is cautiously positive, supported by improving
macroeconomic stability, better external account position, and rising remittances. Gradual recovery in industrial
activity, agriculture, and services is expected to sustain growth momentum, while export sectors such as textiles and
IT will continue to contribute to foreign exchange inflows.

However, the outlock remains exposed to risks including global commodity price volatility, particularly energy
prices, geopolitical uncertainties, and domestic fiscal pressures. Inflation is expected to remain moderate but
sensitive to external shocks. Overall, continued reforms and prudent economic management will be key to
maintaining stability and supporting sustainable growth.

Company Future Outiook

The Company's outlook remains cautiously positive, supported by improving economic conditions and rising
demand in power and appliances sector. However, risks such as inflation, currency volatility, and global uncertainty
persist. Continued focus on efficiency and exports is expected to support steady growth, going forward.

Acknowledgement

We would likg to thank Board of Directors for continuous support and guidance. We are also thankful to our team for
their dedicated efforts to make the company operationally sustainable through this challenging era.

We are confident with continued team efforts that we will meet expectation of all stake holders i.e., Shareholders,

Creditors and Customers.
On behalf of the Board of/’Dir?a
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. Murad

Lahore Saigol
April 29, 2026 Chief Executive Officer




m Pak Elektron Limited

WS

e S et Bt STEL Sl S L 20265031 = AL T

’}ﬂf{.}:"’[‘ﬂ’ay :

175 s

Fedordl

S EAL S b3l B e L ez wzey (Tt w5 ) et et fegund S 2026
SRl L e el S A pan L nii ol Sui #L S s Sor s & 0 A S
st ARl e A AA S e a5 e iU o e UV P L U5 S 1o (e dlol b
_‘acjnlﬁdlﬁf‘(fﬂd‘_ ufu;,'i?dlsd!LLJb:/!“’u"?/f.u:u.‘.'.'/;’&/l'f"/:'ﬂﬁ'/_’__'lt'fu:u;"{;&_)‘fulian;.f:aIJEJ_L_)LUVAJ g1
P P e IS Fln s 25 G ler e UF2B 85 s Sttt 2 S
(jﬁ(?‘/.ulufjK/(j.'.'cjﬂ(jU;f&kﬁ}(}bﬁ.ﬁ&k-%)&b@»bﬁ’dh Lf)fr‘?L‘l__flog;rK?f_.@m{;/’y,gJ{jjb{:l.//ﬁaf(gy,;fl_ez.ff’ﬁlﬁ L;]
..ujé/ﬁ/:.;:—Lﬁlﬁ‘_.iéJaJJJ}JJff@*ijb*utu:jh.;—a/TJlféf:ﬁJ/l_f

Jizwn o

WU e Bl I S f s PO QUG Lo u{utﬁl(?li_ci:”&-)b@uu»Lu;:f’;TJw,l.LZOZGJwL
-Jé{ﬁ/)ffid_i ‘--"J'd-'-'-ac_—gﬂf;f;/.i’}d’d“j.u'_:_TL.:'A»Tf.(}dfdd-f?(fuf.:—'xﬁuﬂj&iu:ﬂ;’ Lk;..:&i:d).lf'. Jf y’

e t s e S e SR S 763 L o 2 N B L 2 S 163 L Dis &
Lu'_/bs'gﬁlffﬁ.g/f-fﬂ.i Lilufuff/&l#(frésld'c{ﬁ?ﬁf:g&gyc u)'L,(SJQJ:’%JLFf;:_ﬁuufd/}?L.u;”"’JLE’,g‘/.—./'l_vd/u
_.;_/!/"/.J”DKugj;d;guK.—_u’f‘ag,;(ggtg(}‘?ﬁu}.._/bféfgl{.;iﬁatlﬁld:m;!dk,r*ﬁufiéJtl?u:)"l-«'édi_/‘@n&’zuyu
PR O SRS WY g1 RSN RIS B R RPa i WAA

Ll 2SSt L onbn GG 28 4002 S U P29 7 Sukmg Sl £ S50 2025-26 1L
e 5”)’5‘{.:- Ubu‘;’/—ukalﬂf‘l{/b I UPUU»Z_ &/&.‘g JVP:/‘ b S

b 7 - S Ead1 Tt 2 F 1L 2 TG S8 s B 12026 L Uiz b duz L (LSMYU4F e
TG 148 HLSMUE, 2026057 1480.6 480,941,341 82 Pl b Sst e UL S ps it s e b
VB2, o bk £ 10,5 S U Dbste ey iab ol L 020228 M2 EF

Jodign iz fudt .54;20256/,}'»,«».55.Bot:ﬁf»?(ﬁuéT.O{;:,l,%JJb,,dl/C/‘J G FeL (CPIL IS Lilo 202605
3o1a0.97 (P 1= Ulod L EL il v 20265426 Fud5.9, Ut ASIIv S5 50u5 5 bsiind 12026
— T U 22 B e LIt U 23 Ut 151 gm L Ba ik

12,070.9 e SIS st By 20 168,705 QU Ul GTUREE 58 AW Py B S im L+ 2026 L SLSsi2t 2
LT el sl s N T000 G n L 2026 JLdlin b duz Gt Lf”/)lidij'427._'f‘fKﬂ&fuﬁ;ZOZBdu/'_le?_u
~N5eh27 b o2 LB P27 2

&b Ll §hr S 552026 _ o L3621 08311.60 AL 3 Lolusi st L Lﬂgw:&;zozaLz{rz?L&(wf WAL




o i

e bk et L L G (Rt F19148,743 UF2100-GIAIL 4091520265 Al b a6 E St (PSX)
B 110 16,530 40 (1L, 20265 M%7 V5 2L

oflg(?”

u,_{k&dx'r/;u"{‘@’!&;uf/’l.o'-5£J1lfzird?:f{(d’dLrB;«&,ﬁ:d:? Ju)-ﬁbfbg)u)?u(dﬁ”@ﬁdlfoébﬁ ufé C"yL ch?'lcﬂAJZ.;ﬂ]ZﬁdVdL
UMW UL il Sb S S T2 P35 085 8L, P 2026 bzt duzd Ui w e u Uit
—e it un S B RS

£ B -L /ruﬁJgdngwdw;uuJyt.-,?&g[_;c;u’ggﬁ11.5 ,,;‘wu:_-,@J&w?u:cﬁ‘awrf?wﬁ_,lfiwm
st g F L E L
‘u_r&‘i.»:_-f,L*u,Lvu:ém/",:f@’?&’ﬁ?{é}&gow’/_mul_/,Jgu;wu’ﬁdﬂu:&mg&yfgut

it

SES b2y e uj:l'{jnlﬁ.)i.‘,?,_»_,g‘.;g Jétl?uf ..b_‘ji.»'(jh JE;‘,}J/::‘}J?JJ)Q Jgf Yol gd}j/CK/—f/‘i_ L?'-@b»c’: =usFlo s
e S P b es i MnFrllees\ LGP A DS E AT e
L,ngﬁullx}Lﬁluf.,.J-bJ:Au"‘“J::/,_f/La.;ﬂi;_Lfbl/b/(?iu:Lﬁfcgdrf‘f{iﬂy?‘gﬁu&uquﬁﬁlglfﬁﬂuI.,-'a!u.'.’:.ufl.d/i/)uif/'ﬁ,,f/f
WA B

:;..gf_)@;:/ﬂ;b/éﬁufv:{l’

o] (J)/Jul ;20256431 Sl 20268431 St

39.67 7,691 19,387 27,078 AN
32.03 1,206 3,765 4,971 it
2.12) (15) 709 694 =T
3235 372 1,150 1,522 Sl
32.42 213 657 870 St

0.71 0.94 3T

Ll 314 39,67 u’:u,ef_ul'ccﬁc'_.J(Zﬂ(}a’zJuf-‘-sluulu{z(.ifuﬁb"gﬁz_ﬁ%éLf_-rmﬂz'fK(,C/CKJLbx;"‘é'...‘j{cﬂwé:u.u’flg’/j
CRTIRL 1 St boro e B o 2 b G110 19,387 L Ut s 1L 22 6 § b 27,078
—c sPilntert i Es,

S S5 L U s L a3, TOE e I 2SI a4, 971 st 313 S 32,0807 C i Bod
_c"_.{;":"gdftayLf&/}léﬁﬁﬁ%ﬁgﬂgbd&%’ucff15;}:._~4lgli.lgyl._¢"'_b'/

LGttt G Sl 5 b5 Jon P s 65T Ut w52 TSy st 8708 b Pt 5
3PS e esosd o oe Pdngles,

i

213,093 . L gldvﬁf,éwlz;110¥1 9,534 25K, 3\514349.20 Ut Tl s A7 VAWl a4

““Hinterim Financial Report | March 31, 2026




m Pak Elektron Limited

Sl A eere Sad Dbl e F Aol PidnoPen £ st S pE e fo it 2006 0L (5o o)
W

w PV P 8 L Ve PSR Plm it Sl Ll st s e 2 Gtostliag fe IPV K1 G
Vsl flentesp St Golarste & e & SFamallp i L Q;._uf-q;?vdf e sie Adeuls
_{J‘_L:jfcjl-ﬂ_}/’& J.«J_’)’F_ ¥

&

uj‘:’j‘::’&

d/zjj:;lu’-“iljd"}f_ ;’_310116,2941J::aJUlf:/&f:??d‘fg;ufd;ydé_l',543f_u:”ﬂiubﬁf19.84d-fUJTJu:'{;ﬁJ:_I;wfmﬁa,u‘f@f;J
bren L S P LA G TS e A i

Gz Ced il ea en i o B a3 S 2\t e AL S36TE i /Utfr'«:?ﬁé;z,m
e BSSGS AL L T P b e G Al S0 p T, e (1 U G o b e o ST
B

beg"(flﬁdlb

Y /fb:’;jdﬁrg_{z(jgi/&?ﬂt‘.‘aé;’.g{%}ﬂéﬂ; LA et 58 Bound Fim st frbesmdud L5l zr§i2026 00
At e e S 13t AT S A E L e o U S St s S ST s s e
-‘aLjMngJLfA‘J

etz s2h & -t S e ool SIS0 G AL B Ut K st & o e o QP 55250, 55
SIS AL 1 G B P\ L P e ne G Lo BB 2 b1 2 S Qe
SNl

M@)‘:”(;L“Lg

ﬂq_.;ulu:d;«lk}ukf*);ﬁ‘(!u}hréw :ré’-l._fbfl,/g";ﬂ L:’rﬂ@!}. Ju)‘a Y S e NP K&i‘."fg"_c’:u;jhrdbi_f
pIs l:f/f)/?”dfd}“’é,.b‘//)_&hdxﬂdjJ(jruldfwéﬁ‘ég;fo_JJ‘}AJGJJLE}J&bAleﬁ@J& J:U}fizcalﬁul-:fwamﬂg-{)f/;‘
-Zu__?’}

el Jes A EaJEmiE 4 st duL el JL";’[41‘55iﬂ']__,/t"u:uigJJt'e‘Jkgﬂo}'{_/_lfuc_.:.Wﬂ.ut}“:ft‘
-&ﬁlcc[iié_}_édr‘péd—/"/L_g;&uﬁ&‘:uI;/:J(rK;‘ULﬁKu::’gf_:uébibl:éﬂ.;laUﬂijlzéd'%u)’(f}f_g.l:cn/;l'}’cJ’f&:[_.,:f:t'cL-é;J
JSASE

15 Z I 2SIk 3 B8 it e G P Bt (o St s U AP sl sl 2 Vb S P o = S U LB RSEt S P G
bt G 3P e p i TS e T2 b LSS S o a e P S b




i g
O

“nterim Financial Report | March 31,2026 [[EHE

o b
a'//l.pgj a5

oy

b’u‘qﬁl:‘%;‘_’/?’ééiéjfgy{ /)bﬁ{T/d;rufu:ﬁJlLuﬁu_?n@&L rf-’d_"(?-uzl'f/ééU'/_’JWJJ)'UJW-J’VLJ/:{;UJT;JZZ;‘(?
o

-ZJ_)”}_‘_{:, "?JwézLwlc)g’)o‘-z)ub;f}/ﬂﬂﬁ:..flgfbﬂnu?"ruﬂi__-d&uﬁ(y&?ﬁfq_ﬂf

,,,,/5 / N’:ﬁ—}y.%i 1

AT +2026.} ;129




BT  rak Elektron Limited

STATEMENT OF FINANCIAL POSITION (Un- Audited)

AS AT MARCH 31, 2026

March 31, December 371,
Note 2026 2025
Rupees “000” Rupees “000"
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized Capital 6 11,000,000 11,000,000
Issued, subscribed and paid up capital 7 9,236,495 9,236,495
Share Premium 5,575,128 5,575,128
Revaluation reserve 7,100,571 7,150,053
Retained earnings 28,394,323 27,474,606
50,306,517 49,436,282
NON-CURRENT LIABILITIES
Long term financing 9 3,107,477 3,335,417
Lease Liabilities 10 63,372 59,376
Warranty obligations 273,993 219,667
Deferred taxation 5,591,065 5,536,666
Deferred income 25,364 25,685
CURRENT LIABILITIES
Trade and other payables 6,154,560 6,039,575
Unclaimed Dividend 10,220 10,220
Accrued interest/ mark up 509,611 465,990
Short term borrowings 11 15,194,653 17,786,977
Income taxes payable 2,930,080 2,332,243
Current Portion of Non Current Liabilities 2,071,862 2,157,206
26,870,986 28,792,211
CONTIGENCIES AND COMMITMENTS 12 - -
86,238,774 87,405,304

The annexed notes 1 to 20 form an integral part of these interim financial statements.

M. MURAD SAIGOL
Chief Executive Officer

A

M. ZEID YOUSUF SAIGOL
Director
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March 31, December 31,
Note 2026 2025
Rupees “000” Rupees “000"
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 13 31,889,514 31,910,110
Intangible assets 273,090 273,919
Advances for capital expenditure - S
32,162,604 32,184,029
Long-term investments 14 39,383 38,611
Long-term deposits 677,862 709,217
Long term advances 547,836 578,476
CURRENT ASSETS
Stores, spare parts and loose tools 851,938 1,186,392
Stock-in-trade 18,718,755 20,777,888
Trade debts 19,870,665 19,649,708
Construction work in progress 194,918 204,251
Short Term Advances 3,228,980 3,203,877
Short term deposits and prepayments 1,367,321 1,386,443
Other receivables 205,413 215,645
Short term investments 48,828 62,572
Advance income tax 6,905,081 6,067,194
Cash and bank balances 1,419,190 1,141,001
52,811,089 53,894,971
86,238,774 87,405,304
SYE AR HASSAN
Chief Financial Officer
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STATEMENT OF PROFIT OR LOSS
FOR THE QUARTER ENDED MARCH 31, 2026 (Un-Audited)

Three Months Period Ended

March 31, March 31,

Note 2026 2025

Rupees "000" Rupees "000"

Revenue from contracis with customers 15 27,077,992 19,387,099
Sales Tax and discounts (6,855,387) (4,916,402)

Net Revenue 20,222,605 14,470,697
Cost of Sales 16 (15,251,889) (10,705,422)

Gross Profit 4,970,716 3,765,275

Other Income 16,178 22,430
Selling and distribution expenses (1,716,899) (1,101,220)|
Administrative expenses (871,594) (659,864)
Other Expenses (134,121) (17,732)
(2,722,615) (1,778,816)

Impairment allowance for expected credit loss (48,945) (62,813)

Operating Profit 2,215,335 1,946,076
Finance Cost (693,635) (709,064)

Share of profit/(loss) of associate 772 182

Profit before statutory lavies and Income taxes 1,522,471 i 1‘,2%:7,194
Provision for statutory lavies - (87,667)
Profit before Income Taxes 1,522,471 1,149,527
Provision for Income Taxes (652,236) (492,496)

Profit after Income taxes 870,235 657,031

Basic Earnings per share 17 0.94 0.71

The annexed notes 1 to 20 form an integral part of these interim financial statements.
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED MARCH 31, 2026 (Un-Audited)

Issued
Preference Revaluation
Share capital Share Capital Share Premium Retained Earnings Reserve Total
‘—,‘-i i1 Rupees "000" Rupees "000"  Rupees "000" Rupees "000"  Rupees "000" Rupees "000"
Balance as at January 01, 2025 8,560,121 449,576 5,610,856 23,623,904 5,520,508 43,764,965
Conversion of Preference Shares 676,374 (449,576) (35,728) (191,070) -
Total comprehensive income for the period - - - 657,031 657,031
Incremental depreciation - - - 47,608 (47,608) -
Balance as at March 31, 2025 9,236,495 - 5,575,128 24,137,473 5.472,900 44,421,996
Comprehensive income:
Profit after taxation - - - 3,189,644 3,189,644
Other comprehensive loss 1,824,642 1,824,642
Transfer of revaluation surplus on disposal of fixed assets 3916 (3,916) -
Incremental depreciation - - 143,573 (143,573) -
Balance as at December 31, 2025 9,236,495 - 5,575,128 27,474,606 7,150,053 49,436,282
Total comprehensive income for the period. - - - 870,235 870,235
Incremental depreciation - - - 49,482 (49,482) o
Balance as at March 31, 2026 9,236,495 - 5,575,128 28,394,323 7,100,571 50,306,517

The annexed notes 1 to 20 form an integral part of these interim financial statements.
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED MARCH 31, 2026 (Un-Audited)

March 31, March 31,
2026 2025

Rupees "000" Rupees "000"
Cash flows from operating activities
Profit/(Loss) before taxation 1,522,471 1,149,527
Adjustments for non cash items and others 1,117,246 1,088,575
Cash generated from operations before working capital changes 2,639,717 2,238,102
Working capital changes 2,368,575 (3,579,539)
Cash generated from operations 5,008,292 (1,341,437)
Finance cost paid (650,014) (723,327)
Income taxes and levies paid (837,887) (763,420)
Payment of interest and taxes (1,487,901) (1,486,747)
Net cash used in operating activities 3,520,391 (2,828,184)
Cash flows from investing activities
Purchase of property, plant and equipment (338,605) (736,242)
Proceeds from disposal of property, plant and equipment = 49,304
Net cash used in investing activities (338,605) (686,938)
Cash flows from financing activities
Long Term Finances obtained 107,477
Repayment of Long Term Finances (418,750) (331,458)
Increase/ (Decrease) in liabilities against finance lease (5,000)
Increase / (Decrease) in Short Term Borrowing (2,592,324) 3,930,826
Dividend paid . (17)
Net cash from financing activities (2,903,597) 3,594,351
Net increase/(decrease) in cash and cash equivalents 278,189 79,229
Cash and cash equivalents at beginning of the period 1,141,001 1,093,599
Cash and cash equivalents at end of the pericd 1,419,190 1,172,828

The annexed notes 1 to 20 form an integral part of these interim financial statements.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE QUARTER ENDED MARCH 31, 2026 (Un-Audited)

‘ 1 LEGALSTATUS AND OPERATIONS

Pak Elektron Limited ['the Company'] was incorporated as a Public Limited Company in Pakistan under the
repealed Companies Act, 1913 on 03 March 1956. Registered office of the Company is situated in the
province of Punjab at 17 - Aziz Avenue, Canal Bank, Gulberg - V, Lahore. The manufacturing facilities of the
Company are located at 34 K.M., Ferozepur Road, Keath Village, Lahore and 14 K.M., Ferozepur Road, Lahore.
The Company is listed on Pakistan Stock Exchange Limited. The principal activity of the Company is
manufacturing and sale of electrical capital goods and domestic appliances.

|
\
i
|
1 The Company is currently organized into the following operating divisions:
()  Power Division: Manufacturing and sale of Transformers, Switchgears, Energy Meters and Engineering,
’ Procurement and Construction ['EPC'] contracting.
(i)  Appliances Division: Manufacturing, assembling and distribution/sale of Refrigerators, Deep Freezers,
‘ Air Conditioners, Microwave Ovens, LED Televisions, Washing Machines, Water Dispensers and other
domestic appliances.

n

BASIS OF PREPARATION

These interim financial statements are un audited and have been presented in condensed form and do not
‘ include all the information as is required to be provided in a full set of annual financial statements. These
‘ interim financial statements should be read in conjunction with the annual audited financial statements of
the company for the year ended December 31, 2024.

| The comparative interim balance sheet as at December 31, 2025 and the related notes to the condensed

[ interim financial information are based on audited financial statements. The comparative interim profit and

l loss account, interim cash flow statement, interim statement of changes in equity and related notes to the

| condensed interim financial information for Three months ended March 31, 2025 are based on unaudited
interim financial information.

2.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprises of:

International Accounting Standard 34- Interim Financial Reporting, issued by International Accounting
Standards Board (IASB) as notified under the companies Act, 2017 and

* Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directive issued under the companies Act, 2017 differ with the requirements of
IAS 34, the provisions of and directives issued under the companies Act, 2017 have been followed.

2.2 Basisof measurement

These interim financial statements have been prepared on the historical cost basis except for the following
items, which are measured on an alternative basis as at the reporting date.
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2.3

Items Measurement basis

Amortized cost
Amortized cost
Equity method
Fair Value
Revalued amounts
Present Value

Financial liabilities

Other Financial assets

Investment in associate

Investment in listed equity securities
Land, building, plant and machinery
Provisions

Judgements, estimates and assumpticons

The preparation of interim financial statements requires managements to makejudgements, estimates and
assumptions that affect the appliacation of accounting policies and the reported amounts of assets, liabilities,
income and expenses. The estimates and associated assumptions and judgements are based or historical
experiance and various other factors that are believe to be reasonable under the circumstances, the result of
which forms the basis of making judgements about carrying values of assets and liablities that are not readily
apparent from other sources. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimated
are recognised in the period in which the estimated is revised and in any future periods affected.

FUNCTIONAL CURRENCY
This financial information is prepared in Pak Rupees which is the Group's functional currency.
ACCOUNTING POLICIES AND METHODS CF COMPUTATION

The accounting policies and the methods of computation adopted in the preparation of these interim
financial statements are the same as those applied in the preparation of preceding annual financial
statements of the company for the year ended December 31, 2025.

DATE OF AUTHORIZATION FOR ISSUE

These interim financial statements have been approved by the Board of Directors of the company and
authorized forissue on April 29, 2026.

AUTHORIZED CAPITAL

Un-audited Audited Un-audited Audited

March 31, December 31, March 31, December 31,

2026 2025 2026 2025

No. of Shares  No. of Shares Rupees "000"  Rupees "000"

1,000,000,000 1,000,000,000  Ordinary shares of Rs. 10 each 10,000,000 10,000,000
Preference shares of Rs. 10 each:

62,500,000 62,500,000 | Class A preference shares of Rs 10 each 625,000 625,000

37,500,000 37,500,000 Class B preference shares of Rs 10 each 375,000 375,000

100,000,000 100,000,000 1,000,000 1,000,000

1,100,000,000 1,100,000,000 11,000,000 11,000,000
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ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Un-audited Audited
March 31, December 31, March 31, December 31,
2026 2025 2026 2025
No. of shares No. of shares Rupees "000"  Rupees '000'
Ordinary shares of Rs. 10
each fully paid
731,081,721 731,081,721  In cash 7,310,817 7,310,817
Other than cash:
137,500 137,500 -against machinery g 1,375 1,375
-issued on acquisition of PEL
408,273 408,273  Appliances Limited 4,083 4,083
-issued against conversion of
73,678,166 73,678,166  preference shares 736,782 736,782
118,343,841 118,343,841  -as bonus shares 1,183,438 1,183,438
923,649,501 923,649,501 9,236,495 9,236,495
LONG-TERM FINANCES
As at begining of the period 5,000,000 5,472,708
Obtained during the period 107,477 750,000
Repayments made during the period 418,750 1,222,708
Current maturity presented under current liabilities 1,581,250 1,664,583
3,107,477 3,335,417
LEASE LIABILITIES
Present value of minimum lease payments 133,360 131,375
Current maturity 69,988 71,999
63,372 59,376

SHORT TERM BORROWINGS

These facilities have been obtained from various banks under mark-up arrangements for working capital
requirements. These facilities are secured against the pledge/hypothecation of raw material and
components, work-in-process, finished goods, machinery, spare parts, charge over book debts, charge over
current assets and personal guarantees of the sponsoring directors of the company.

CONTINGENCIES AND COMMITMENTS

There is no material changes in contingencies and commitments as disclosed in the notes to the financial
statements for the year ended December 31, 2025.
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Un-audited Audited
March 31, December 31,
2026 2025
Note  Rupees "000"  Rupees "000"
PROPERTY, PLANT AND EQUIPMENT
Operating assets 13.1 30,026,171 30,189,649
Capital work-in-progress 1,863,343 1,720,461
31,889,514 31,910,110
Operating assets
Written down value at beginning of the period / year 30,189,651 25,938,006
Surplus on revaluation of property plant and equipment 1,954,021
Additions, revaluation surplus during the period 13150 195,722 3,629,993
30,385,373 31,522,020
Written down value of the assets disposed off / adjustments - 53,994
Depreciation charged during the period / year 359,202 1,381,978
Rental Properties - 103,601
30,026,171 30,189,649
12.1.1 Additions, revaluation surplus during the period
Land - &
Building 10,810 2,073,645
Plant and machinery 147,707 1,419,239
Office equipment and furniture 13,044 33,333
Computer hardware and allied items 24,161 79,394
Vehicles - 24,382
195,722 3,629,993
LONG-TERM INVESTMENTS
Kohinoor Power Company Limited
2,910,600 shares (December 31,2025. 2,910,600 shares) 14.1 39,383 38,611
of Rs. 10 each- Relationship: Associate
Ownership interest 23.10 %
39,383 38,611
Investment in associate at cost - Quoted
Cost of investment 54,701 54,701
Share of post acquisition losses (15,318) (16,090)
39,383 38,611
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This represents investment in ordinary shares of Kohinoor Power Company Limited ['KPCL'], an associate.
KPCL is a Public Limited Company incorporated in Pakistan under the repealed Companies Ordinance, 1984

and is listed on Pakistan Stock Exchange Limited.

The investment has been accounted for by using equity method.

Three Months Period ended

March 31, March 31,
2026 2025
Rupees "000" Rupees "000"
REVENUE
Sales - local 25,401,239 18,588,013
Sales - export 1,676,753 799,086
27,077,992 19,387,099
Less: - sales tax 3,872,529 2,830,699
- trade discount 2,982,857 2,085,703
6,855,387 4,916,402
20,222,605 14,470,697
COST OF SALES
Raw material consumed 11,871,390 11,440,156
Direct wages 490,676 396,175
Factory overhead 1,031,547 868,281
Raw material,wages and FOH 13,393,613 12,704,612
Work-in-process
-at beginning of period 2,492,788 1,696,644
-at end of period (2,255,751) (1,806,537)
237,037 (109,893)
Cost of goods manufactured 13,630,649 12,594,719
Finished goods
-at beginning of period 7,391,497 2,484,902
-at end of period (5,770,257) (4,374,199)
1,621,240 (1,889,297)
15,251,889 10,705,422
Cost of sales 15,251,889 10,705,422
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Three Months Period ended
March 31, March 31,
2026 2025
Rupees "000" Rupees "000"

EARNINGS PER SHARE - BASIC AND DILUTED

The calculation of basic profit per ordinary share is based on
the following data:

Profits for the period 870,235 657,031
Number of shares (Number)

Weighted average number of ordinary shares for
the purpose of basic profit 923,649,501 923,649,501

Basic earnings per share (Rupees) 0.94 0.71

TRANSACTIONS WITH RELATED PARTIES

Related parties from the company's perspective comprise associated companies, post employment benefit
plans and key management personnel. Key management personnel are those persons having authority and
responsibility for planning, directing and controlling the activities of the Company, directly or indirectly, and
includes the Chief Executive and Directors of the Company.

Transactions with key management personnel are limited to payment of short term employee benefits only.
The company in the normal course of business carries out various transactions with other related parties and
continues to have a policy whereby all such transactions are carried out on commercial terms and conditions
which are equivalent to those prevailing in an arm's length transaction.

Details of transactions and balances with related parties is as follows:

March 31, March 31,
2026 2025

Rupees "000" Rupees "000"

Relationship Nature of transaction

Provident Fund Trust Contribution for the period 43,471 37,021

Associated company Services acquired 1,069 2,009
Commission 82,239 -

Key Management Personnel Short-term employee benefits 18,835 15,961

Post employment benefits 791 586
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Alltransactions with related parties have been carried out on commercial terms and conditions.
GENERAL
Figures have been rounded off to the nearest thousands.

Comparative figures have been rearranged and reclassified, where necessary for the purpose of comparison.
However there were no significant reclassification during the year.

OTHERS

There are no other significant activities since December 31, 2025 affecting this condensed interim financial
information.
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