
PAKISTAN PAPER PRODUCTS LIMITED

Condensed Interim 

Financial Statements
for the Nine Months ended 

MARCH 31, 2026





Pakistan Paper Products Limited Condensed Interim Financial Statements
for the Nine Months ended 31 March 2026

1

CONTENTS

Corporate Profile ..........................................................................................................2

Directors' Review. .........................................................................................................3

Condensed Interim Statement of Financial Position ......................................4

Condensed Interim Statement of Profit or Loss  ..............................................5

Condensed Interim Statement of Comprehensive Income .........................6

Condensed Interim Statement of Changes in Equity .....................................7

Condensed Interim Statement of Cash Flows....................................................8

Notes to the Condensed Interim Financial Statements ................................ 9



BOARD OF DIRECTORS

Mr. Abbas Sayeed  - Chairman Non-Executive
evitucexEevitucexE feihC - deeyaS dibA .rM

evitucexE-noNdeeyaS halludasA .rD
evitucexE-noNdeeyaS akieluM .srM

rotceriD tnednepednIradfaS nishoM .rM
rotceriD tnednepednInidduhalaS leiraF ahsiA .sM

rotceriD  TIN  batfA marruhK .rM

AUDIT COMMITTEE

Ms. Aisha Fariel Salahuddin - Chairperson
Mr. Abbas Sayeed - Member
Dr. Asadullah Sayeed - Member
Mr. Khurram Aftab - Member

HR AND REMUNERATION COMMITTEE

Mr. Mohsin Safdar
Mr. Abbas Sayeed
Mrs. Muleika Sayeed

MANAGEMENT COMMITTEE

Mr. Abbas Sayeed - Chairman
Mr. Abid Sayeed - Chief Executive
Mr. Muhammad Yusuf - Chief Financial Officer

CHIEF FINANCIAL OFFICER

Mr. Muhammad Yusuf

COMPANY SECRETARY

Mr. Dawood Ahmed Mapara

AUDITORS

Faruq Ali & Co.
Chartered Accountants

SHARE REGISTRAR

F.D.Registrar Services (SMC-Pvt) Ltd

BANKERS

Bank Al Habib Limited
Habib Bank Limited
National Bank of Pakistan
Meezan Bank Limited

REGISTERED OFFICE AND FACTORY

D-58, Estate Avenue, S.I.T.E, Karachi.
Website : www.pakpaper.com

CORPORATE PROFILE

Pakistan Paper Products Limited Condensed Interim Financial Statements
for the Nine Months ended 31 March 2026

2

- Chairman
- Member
- Member



Directors’ Review 

Pakistan Paper Products Limited Condensed Interim Financial Statements
for the Nine Months ended 31 March 2026

3

The Board of Directors are pleased to present the financial results of the company for the nine months period ended March 31, 
2026.

Operating Performance

Your company continues to perform well in spite of tough challenges facing the company and economy especially in the last 
one month due to the geopolitical situation.  Turnover increased to Rs 1.523 billion compared to Rs 1.423 billion last year for this 
period.  This top line increase translated all the way down with GP rising by 18.01% to Rs 259.07 million, NP before Tax increasing 
by 29.2% to Rs 151.6 million, and finally NP after Tax increased by 21.49% to Rs 107.1 million compared to Rs 88.10 million last 
year.  The company’s profitability for this year has been increasing from the start in comparison to last year and we are happy 
that this momentum has continued to Q3 and inshallah will carry on till end of the financial year.

Overview

Exercise book sales decline has now been largely arrested as the reduction in prices has paid off and the market sales have 
started to strengthen. The negative side on this being that we have captured these sales by reducing our margin to a great 
extent but we feel that this was necessary because without increasing our sales the loss would have increased in this segment.  
As mentioned earlier we have been able to retain all our large institutional orders in which we are able to achieve economies of 
scale and hence have better margins. There is still a lot of cheap paper availability in the market but due to our reduction in 
prices we are giving the competition a very tough time as customers still prefer to buy our products.  The loss we were facing in 
the Ex-Books segment for the last two quarters has been stemmed to a great extent and we hope to be profitable by the end of 
the year.

Pro Labels continues to have an extremely robust year with sales rising by 21.44%.  The increase in volumes that we have 
witnessed this year is quite unprecedented and is a sign of overall economic recovery in the country.  With stable exchange rate 
and falling interest rates our margins have also continued to improve without any increase in prices.  The increase in company’s 
profitability in spite of loss in Ex Books is evident of the good performance of this segment.

Future Outlook

The future outlook of the company continues to be very positive as both our business lines are working well with good orders 
and as mentioned earlier that Exercise books sales have also picked up rapidly during the current season.  The recent 
geopolitical situation in the Middle East which has led to an increase in operating costs due to fuel prices rising along with other 
commodities fueling inflation.  So far there has been no major material impact on our business thanks to our supply chain 
mostly based in China.

Acknowledgement

The management would like to thank all the customers, inancial institutions, suppliers and staff members who have been 
associated with the Company for their support and cooperation.

On behalf of the Board of Directors

Karachi: April 27, 2026

ABBAS SAYEED
Chairman

ABID SAYEED
Chief Executive
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Long term loans
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Exchange gain
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