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W H O  W E  A R E
Al Meezan Investments has a vision: To make Shariah Compliant Investing a first choice for investors. 
With the largest and most diverse customer base of over 564,000 investors, ranging from institutions 
and businesses to individuals and High Net Worth clients, we offer investment solutions, mutual funds 
and investment advisory services catering to specific needs of each of our customers. 

Our aim is to innovate and consistently perform, thereby facilitating investors in achieving their 
financial objectives in a Shariah Compliant manner. Our philosophy is based on our 5 Core Values 
(Shariah Compliance, Ethical Standards, Professional Excellence, Service Excellence, Social 
Responsibility) which enables us to perform in harmony with our mission to establish Al Meezan as a 
leading and trusted brand for savings and investments.

Our Separately Managed Accounts, popularly known as SMAs, offer clients a relatively 
customized option to Portfolio structuring and Investment Management. Under this Investment 
Advisory service, we offer our esteemed clients with a cost-effective solution to draft their own 
portfolio objectives and requirements, all the while, providing expert guidance and suggestions 
on how to achieve their investment objective.

As the Largest Fund Manager 
in Pakistan with over Rs.693 Billion assets 

under management (as of 31st March, 2026) with the highest 
management quality rating of AM1 awarded by VIS & PACRA, we offer a 

comprehensive range of Shariah Compliant investment solutions ranging from equity, 
balanced, asset allocation, fixed income, money market, capital preservation, fund of 

fund, commodity, Open End Islamic CIS as per SECP’s Circular No.3 of 2022 
and voluntary pension scheme. Depending on each investor’s need, 

we provide expert guidance to them to achieve 
their financial objectives.



O U R  C O R E  V A L U E S

Our values are not about what we do or how we do it in fact they are about who 
we are and why we exist. These values, which fuel our drive to achieve newer 

milestones at every step of our journey to success are:

Our Core Values are the 5 pillars of our foundation.
Our Core Values are the 5 pillars of our foundation. They reflect and reinforce our 
character and standing as an organization. These values depict the paradigm of 
our internal and external expectations: Our dealings with members of the 
organization, our customers, the shareholders and the communities we serve. Our 
corporate culture is based on these values and serves as a beacon of guidance for 

all our employees. 

Shariah Compliance
We ensure that all business operations and activities are Shariah Compliant. As a Shariah 
Compliant entity we are also accountable for ensuring that rulings and decisions made by 
the Regulators, Shariah Board and Shariah Advisors are Complied with across the 
organization.

Ethical Standards
We practice high ethical standards at work and in our services. Maintaining high ethical 
standards in the workplace translates in prioritizing the interest of the client, acting with 
integrity, competence and diligence, and respecting our dealings with the public, clients, 
prospective clients and colleagues.

Professional Excellence
Professional excellence is about achieving excellence as an employee. It is at the core of 
being a “professional.” Ensuring our approach to work and the people we work with – 
supervisors, colleagues and/or customers – is in a professional and respectful manner.

Service Excellence
Service excellence is an attitude engrained in every department and employee. From 
support sta� to the CEO, we simply go beyond delivering products and helping customers 
achieve their financial objectives. It is essential that we provide a unique customer 
experience by proactively anticipating and exceeding customers’ needs every time. 
Excellence is a consistent, premium service at every point of contact which is set by our 
service-oriented tone that drives our company’s strategy at every level.

Social Responsibility
We work in an ethical framework, which suggests that as an entity we have an obligation 
to act for the benefit of our society at large. We want to contribute towards sustainable 
development not only through our products but also through the way we conduct 
business.



V I S I O N
To make Shariah Compliant Investing

a first choice for investors.

M I S S I O N
To make Shariah Compliant investing a first choice for investors.

To establish Al Meezan as a leading and trusted brand for savings 
and investments by o�ering innovative Shariah Compliant 
investment solutions through ethical conduct, value added services 
and optimal returns, while protecting the interest of all stakeholders
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DIRECTORS’ REPORT – 
FUNDS UNDER MANAGEMENT COMPANY 

The Board of Directors of Al Meezan Investment Management Limited is pleased to present the financial 
statements of the following open-end funds and voluntary pension schemes for the nine months ended March 
31, 2026. 

Money Market Fund 

1. Meezan Rozana Amdani Fund

2. Meezan Cash Fund

3. Meezan Islamic Asaan Cash Fund

Income Funds 

4. Meezan Islamic Income Fund

5. Meezan Sovereign Fund

6. Meezan Daily Income Fund

Shariah Compliant Fixed Rate/Return or Open-end CIS as per SECP's Circular No. 3 of 2022 

7. Meezan Fixed Term Fund

Equity Funds 

8. Meezan Islamic Fund

9. Al Meezan Mutual Fund

10. KSE-Meezan Index Fund

11. Meezan Dedicated Equity Fund

12. Meezan Energy Fund

Pension Fund 

13. Meezan Tahaffuz Pension Fund

14. Meezan GOKP Pension Fund

15. Meezan Islamic Government of Punjab Pension Fund

Balanced Fund 

16. Meezan Balanced Fund

Asset Allocation Fund 

17. Meezan Asset Allocation Fund

18. Meezan Dynamic Asset Allocation Fund

Commodity Fund 

19. Meezan Gold Fund

Exchange Traded Fund 

20. Meezan Pakistan Exchange Traded Fund

Meezan Capital Protected Fund – III 

21. MCPF-III-Meezan Capital Secure Plan-I

Funds of Funds 

22. Meezan Financial Planning Fund of Fund

23. Meezan Strategic Allocation Fund

mailto:info@almeezangroup.com


Economic Review 

Pakistan’s economy continues to experience encouraging progress across key indicators during the first nine 
months of FY26, despite the disruptions caused by floods and recent Middle East conflict. Pakistan primary 
role in mediation between US and Iran during the ongoing conflict has given it a key diplomatic spotlight on 
global arena.  Successful disbursements under the IMF Extended Fund Facility and Resilience and 
Sustainability Facility despite being short on taxation and giving substantial subsidy on petroleum products 
were key positive developments.  

Economic activity gained momentum with GDP growth reaching 3.6% & 3.9% in the first and second quarter 
of FY26, respectively, following 3.1% in the prior year. The industrial segment led with an 8.9/7.4% surge, 
followed by 2.7/1.8% and 2.4/ 3.7% growth in the agriculture and services sectors in 1Q/2Q, respectively. 
LSM has observed 5.8% YoY growth in the seven months up till January 2026.  

At the same time, the government and central bank have kept a close watch on CPI readings. Inflation climbed 
to 5.7% YoY in 9MFY26 as compared to 5.4% in the same period last year and 4.5% in FY25, on the back of 
flood-induced disruptions-led spike in food prices in the earlier part of the fiscal year, followed by upward 
revisions in electricity tariffs. Furthermore, with oil prices registering massive hikes in the international 
market amidst the Iran – US/Israel war towards the end of the nine-month period, the inflation outlook 
stands exposed to notable upside risks. While the government has held back in terms of fully passing through 
the increase in petroleum pricing, the first round of increase itself and potential follow-ups along with their 
second-round impact could put pressure on the readings in coming months. Accordingly, no further Policy-
rate cut has been declared since the 50-bps reduction in December 2025, with the State Bank continuing to 
prudently monitor the situation. 

On the external front, Pakistan has recorded a cumulative current account deficit of USD 700 million in the 
first eight months of FY26 as compared to a surplus of USD 479 million in the corresponding period last year. 
This contrasting position has been shaped by a ~9% escalation in imports and ~5% decline in exports which 
outweighed the impact of ~10% higher remittance flows which reached USD 26.5 billion in 8MFY26. The 
Rupee continued to demonstrate strength, with the greenback’s value against the PKR falling by ~2.13% in 
9MFY26, on account of a steady build-up in SBP’s FX reserves which closed the period at ~USD 16.4 billion, 
successful continuation of the IMF program and resultant timely disbursements under the same, as well as a 
contained current account position.  

Tax Collection has continued to be an area of concern, with the nine-month aggregate landing at PKR 9.3 
trillion, missing the target by PKR 610 billion. The ~10% YoY growth is merely about half of the required 
level to meet the full-year target of ~PKR 14 trillion.  

Despite the challenges on the horizon, a key positive development is the staff level agreement (SLA) reached 
with the Pakistan authorities and the IMF. The agreement is subject to the approval of IMF’s Executive Board, 
which will enable the release of USD 1 billion under Extended Fund Facility (EFF) and USD 200 million under 
the Resilience & Sustainability Facility (RSF) respectively, taking total disbursement under the two 
arrangements to USD 4.5 billion The program emphasized the continuation of disciplined policies during the 
uncertain geopolitical climate, with IMF communications conveying SBP’s willingness to raise rates if oil 
prices stay elevated for an extended period. Following the recovery in FY25, economic activity gained further 
momentum in FY26 as well as inflation and current account remained contained and external account 
continued to strengthen.  

The country’s economic trajectory will be fundamentally defined by the strategic agility of policymakers as 
they navigate a rapidly evolving geopolitical landscape. 



Money Market Review 
As the geopolitical conflicts have also impacted commodity markets, especially oil, the implications of the 
same, raised concerns on cost-push inflation, or energy-led inflation, for developing countries such as 
Pakistan. So far, average headline inflation has been reported at 5.7% YoY, while core inflation has remained 
stubborn at 7.9%. Headline inflation is expected to reach double digits in the remaining months of FY26, 
mainly driven by imported or energy-led inflation, especially in the transportation and housing, water, 
electricity, gas, and fuels sectors. As a result, the yield curve has already increased during this period. 

Government securities’ yields increased significantly during the nine months of FY26, reflecting market 
anticipation of policy rate hike. Treasury bill yields increased by 27–105 basis points, with 3, 6, and 12-month 
T-bills closing at 11.28%, 11.64%, and 11.90%, respectively. Similarly, PIB yields increased by 48–130 basis 
points, with 3, 5, and 10-year PIBs closing at 12.45%, 12.49%, and 12.78%, respectively. Short-term 
financing rates also tightened by 34–71 basis points, with 3M, 6M, and 12M KIBOR settling at 11.49%, 
11.59%, and 12.02%, respectively. 

On the liquidity front, money market conditions are volatile but supported by regular short-term Open 
Market Operations (OMOs) conducted by SBP, resulting in overnight rates rising above the policy rate.  

The table below summarizes the changes in fixed-income instrument yields and PKR versus USD during the 
nine months of FY26. 

Description 
30-June-25 

(%) 
31-Mar-26 

(%) 
 Change 
   (bps) 

KIBOR 3 Months 11.15 11.49 34 

KIBOR 6 Months 11.13 11.59 46 

KIBOR 12 Months 11.31 12.02 71 

T-Bill 1 Month 11.21 11.21 0 

T-Bill 3 Months 11.01 11.28 27 

T-Bill 6 Months 10.89 11.64 75 

T-Bill 12 Months 10.85 11.90 105 

PIB 3 Year 11.15 12.45 130 
PIB 5 Year 11.40 12.49 109 

PIB 10 Year 12.30 12.78 48 

USD Inter Bank (PKR) 283.76 279.15 (4.61) 

USD Open Market (PKR) 286.14 280.22 (5.92) 

In the Shariah-compliant market, GoP Ijarah yields moved upward during the review period, driven by a 
hawkish interest rate environment. During the period, the government raised Rs. 648 billion against a target 
of Rs. 800 billion. The majority of the funds were raised through 5-year fixed-rate Ijarah Sukuk, amounting 
to Rs. 163 billion, while Rs. 135 billion was raised through discounted Ijarah Sukuk. 

Equity Review 
The equity market sustained a strong momentum from the previous fiscal year, with the KSE-100 and KMI-
30 indices rising 51% and 46% to reach their new all-time highs of 189,167 and 269,497 on January 23, 
2026. However, February onwards, the market saw high volatility in anticipation of geopolitical tensions in 
the Middle East. In the nine months of FY26, the KSE100 and KMI-30 indices closed at 148,743 and 216,076 
points, delivering returns of 18% and 17%, respectively, for the period. Returns were broad-based among 
major sectors but led by Banks, Oil & Gas Exploration and Technology sectors.  



Despite the volatility late in the period, market activity also reached unprecedented levels, with average daily 
traded volumes rising to a record 935 million shares, up 47% YoY. This activity was concentrated among 
large-cap stocks, reflecting both investor confidence and improving quality of market participation. 

Hence, it would be important to bifurcate the market review between the two distinct phases within the 
nine-month period. During the first seven months, the market continued to re-rate to a forward price-to-
earnings (PE) multiple of around 9 times, close to its historical average, while the market was trading at an 
all-time high level. A combination of factors drove the bull run, such as strengthening macro-economic 
indicators, successful completion of IMF reviews, credit rating upgrades, and foreign policy successes 
including the historic defense agreement with Saudi Arabia. Additionally, the government signed an 
agreement for a large-scale financing facility with a consortium of commercial banks to settle around PKR 
1.2 trillion of circular debt in the Power sector, which fueled investor optimism for the Energy sector in 
particular and the overall market. 

However, February 2026 onwards, high volatility creeped into the market, triggered initially by foreign 
investor selling; which was exacerbated by an extended run of profit-taking, corporate announcements 
which missed market expectations for earnings and payouts among the heavy-weight sectors, and the Afghan 
conflict. Thereafter, an announcement by Barrick regarding review of the security conditions around the 
Reko Diq project took a toll on index heavyweight companies like OGDC and PPL, which are partners in this 
project. Due to the above-mentioned issues and continuous decline in the market, investor concerns were 
compounded by record levels of leverage in the market. However, leverage has since reduced by more than 
50% from its high, highlighting both fall in market and winding up of positions by investors.  

Starting from March 2026, escalating geopolitical tensions in the Middle East (US/Israel -Iran war) pushed 
international crude prices to around USD 115/barrel, a rise of more than 50% from recent low of around 
USD60/bbl. Iran has closed the Strait of Hormuz through which around 20% of the global oil passed before 
the war. The rising oil prices have stoked fears of rising inflation and interest rates in Pakistan to combat that 
inflation pressure. The secondary market yields in the two months until end-March have gone up by ~170bps 
across all tenors, indicating market expectations of rate hikes. This is leading investors to lean towards fixed 
income securities and funds, as yields are becoming attractive. 

By the end of March 2026, Pakistan reached a staff-level agreement with the IMF which, upon IMF Board 
approval, will unlock a combined tranche of US$1.2bn under the EFF and RSF facilities. However, this 
development was not enough to appease investor sentiment as clouds of the ongoing war in the Middle East 
dominated investor attention.  

Equity Flows 
During the first nine months of FY26, the equity market experienced notable shifts in investment flows 
between domestic investors and foreign participants. Mutual funds remained the leading net buyers, 
recording a net buy of USD 343 million. Their buying activity underscored sustained institutional confidence 
amid improving market conditions. Local participation was further reinforced by Companies and 
Individuals, who collectively added a strong net USD 637 million to the market. In contrast, Foreign Investors 
emerged as the largest net sellers, offloading USD 650 million worth of equities during the period. Further 
outflows from the market were by Insurance Companies and Banks, which together posted net sales of 
approximately USD 281 million, resulting into an elevated selling pressure during the year. 

Major contributors to the Index: 
Among the key sectors, Investment Companies, Power, Banks and Oil & Gas Exploration sectors were the 
best-performing sectors in the KMI-30 index. The top contributing stocks in the index during the first nine 
months of FY26 were:  



Major positive contributors to the Index 
Contribution to KMI30 

Index (Points) 
Total return 

Hub Power Co Ltd 8,142 55.80 % 

Engro Holdings Ltd 7,645 42.03 % 

Meezan Bank Ltd 6,011 37.54 % 

Oil & Gas Development Co Ltd 4,311 28.20 % 

On the flip side, Oil and Gas Marketing and Cement sectors were among the underperforming sectors. The 
key laggards in the KMI-30 index during the first nine months of FY26 were:  

Major negative contributors to the 
Index 

Contribution to KMI30 
Index (Points) 

Total return 

Pakistan State Oil Co Ltd  (1,001) -11.85% 

Sui Northern Gas Pipeline  (730) -22.90% 

Maple Leaf Cement Factory Ltd  (363) -11.89% 

Fauji Cement Co Ltd  (348) -11.46% 

The following graph shows the movement of the KMI30 Index during the first nine months of FY26 along 
with key driving factors:  



Mutual Fund Industry Review 

During the eight months of FY26, the AUMs of the mutual fund industry surged by 18.8% to Rs. 4,527 billion. 
Shariah Compliant AUMs grew by 24.3% to Rs. 2,210 billion. The market share of Shariah-compliant funds 
within the overall mutual fund industry has increased to 49% from 47% in June 2025. Al Meezan’s market 
share in the Mutual Funds industry stood at 15%; while amongst the Shariah Compliant Funds, it stood at 
32%, the highest in the industry by the end of February 2026. In the Pension Fund category, Meezan Tahaffuz 
Pension Fund’s market share stood at 30% while amongst the Shariah Compliant Funds, it stood at 46%, the 
highest in the industry by the end of February 2026. 

FY25 8MFY26 Change 

(Rs. In Billion) (%) 
Sovereign, Money Market and Income Funds 
Shariah Compliant Funds 1,498 1,762 17.6 
Conventional Funds 1,707 1,868 9.4 
Total Funds 3,205 3,630 13.2 

Equity Funds (Including Index Tracker Funds) 
Shariah Compliant Funds 148 252 70.6 
Conventional Funds 271 368 35.8 
Total Funds 419 621 48.1 

Capital Protected, Balanced, and Asset Allocation 
Funds 
Shariah Compliant Funds 54 93 70.4 
Conventional Funds 16 30 92.0 
Total Funds 70 123 75.2 

Commodity Funds 
Shariah Compliant Funds 5 11 109.5 
Total Funds 5 11 109.5 

Voluntary Pension Funds 
Shariah Compliant Funds 72 92 29.0 
Conventional Funds 37 48 30.5 
Total Funds 108 140 29.5 

Total Industry 3,809 4,525 18.8 



Al Meezan’s Market Share in the Industry 

Meezan Tahaffuz Pension Fund Market Share in the Industry 

Al Meezan, 
15%

Other 
Players, 85%

Market Share in 
Overall Industry

Al Meezan, 
32%

Other Players, 
68%

Market Share in 
Islamic Industry

Al Meezan, 30%

Other 
Players, 70%

Market Share in 
Overall Industry

Al Meezan, 
46%

Other Players, 
54%

Market Share in 
Islamic Industry



Performance Review (Funds) 

The table below depicts a summary of 9MFY26 performance of funds under our management: 

Funds Type 
Net Assets 

Rs. in 
millions 

Growth in 
Net Assets 

for  
9MFY26 (%) 

Returns for 
9MFY26 

(%) 

Benchmark 
for 9MFY26 

(%) 

Money Market/Fixed Income Funds 

Meezan Rozana Amdani Fund (MRAF) 
Money Market 

21,325 -68 9.29 9.28 
Meezan Cash Fund (MCF) 243,315 8 9.38 9.28 

Meezan Islamic Asaan Cash Fund* 22,854 - 9.74 8.59 
Meezan Daily Income Fund (MDIP-1) 

Income 

22,801 -47 9.12 9.35 

Meezan Daily Income Fund – MMMP 1,613 -29 9.08 9.35 
Meezan Sehl Account Plan (MDIF-SEHL) 189 29 8.18 9.35 

Meezan Munafa Plan-I (MDIF-MMP-I) 84,145 68 9.74 9.35 

Meezan Super Saver Plan (MDIF-SSP) 1,849 -74 8.89 9.35 
Meezan Sovereign Fund (MSF) 18,817 -34 8.41 9.79 

Meezan Islamic Income Fund (MIIF) 18,040 -16 8.84 9.35 
MFTF-Meezan Paidar Munafa Plan 34* 

Open End Islamic CIS as per 
SECP’s Circular No.3 of 2022 

3,729 - 9.25 10.31 

MFTF-Meezan Paidar Munafa Plan 37* 39 - 9.95 8.43 
MFTF-Meezan Paidar Munafa Plan 38* 18,757 - 9.92 7.83 

MFTF-Meezan Paidar Munafa Plan 39* 23,869 - 9.83 10.25 
MFTF-Meezan Paidar Munafa Plan 40* 6,952 - 10.15 9.59 

MFTF-Meezan Paidar Munafa Plan 41* 15,768 - 10.23 7.89 

MFTF-Meezan Paidar Munafa Plan 42* 18,216 - - - 
MFTF-Meezan Paidar Munafa Plan 43* 17,041 - - - 

Equity Funds  
Meezan Islamic Fund  (MIF) 

Equity 

57,475 31 11.47 16.87 

Al Meezan Mutual Fund (AMMF) 20,798 61 8.48 16.87 
KSE Meezan Index Fund (KMIF) 6,413 36 16.23 16.87 

Meezan Dedicated Equity Fund (MDEF) 792 112 6.83 16.87 
Meezan Energy Fund (MEF) 5,615 69 9.00 16.87 

Pension Fund Scheme 

Meezan Tahaffuz Pension Fund 

Pension Fund Scheme 

Equity sub Fund  11,444 32 8.57 16.87 

Debt sub Fund 11,647 21 9.29  9.88 
Money Market sub Fund 16,446 15 9.69  9.28 

Gold Sub Fund 1,939 98 41.53 37.18 
Meezan GOKP Pension Fund 

Money Market sub Fund GOKP Pension Fund 1,124 152 10.84 9.28 
Meezan Islamic Government Of Punjab Pension Fund 

Money Market sub Fund* GOPPF Pension Fund 0.52 - 9.84 8.99 

Balanced Fund  
Meezan Balanced Fund  (MBF) Balanced 4,477 32 7.50 13.25 

Asset Allocation Fund  
Meezan Asset Allocation Fund (MAAF) 

Asset Allocation 
1,268 114 7.15 16.29 

Meezan Dynamic Asset Allocation Fund (MDYP-MDAAF) 1,057 260 16.71 15.37 
Commodity Fund  

Meezan Gold Fund (MGF) Commodity 11,119 107 42.24 37.18 
Exchange Traded 

Meezan Pakistan Exchange Traded Fund (MZNP-ETF) Exchange Traded 1,263 327 17.51 18.56 

Meezan Capital Protected Fund - III 
MCPF-III-Meezan Capital Secure Plan-I* Capital Protected 1,170 - -0.61 0.57  

Fund of Funds 
Meezan Financial Planning Fund of Fund  

Aggressive 

Fund of Fund 

307 57 10.05 16.42 
Moderate 215 44 8.48 14.74 

Conservative 134 44 7.51 10.04 
Very Conservative Allocation Plan (MPFP-V. Con) 185 1,097 8.90 9.57 

MAAP-I 141 5 4.56 12.87 

Meezan Strategic Allocation Fund 
MSAP-I9 104 -6 4.33 12.20 

MSAP-II 46 -6 4.35 13.39 
MSAP-III 122 4 4.48 12.76 

MSAP-IV 79 3 4.32 12.56 
MSAP-V 45 1 4.41 13.13 

*Launched MIACF (Jan 28`26), MPMP-34 (Mar 02`26), MPMP-37 (Feb 06`26), MPMP-38 (Feb 27`26), MPMP-39 (Feb 27`26), MPMP-40 (Mar 31`26), MPMP-
41 (Mar 13`26), MPMP-42 (Apr 01`26), MPMP-43 (Apr 10`26), MCPF-III-MCSP-I (Mar 13`26) 



Performance Review (Funds) 

Meezan Rozana Amdani Fund 
The net assets of Meezan Rozana Amdani Fund (MRAF) at March 31, 2026 were Rs. 21,325 million as 
compared to Rs. 66,479 million at June 30, 2025, a decrease of 68%. The net asset value (NAV) per unit at 
March 31, 2026 was Rs. 50.00. During the period, the fund provided an annualized return of 9.29% as 
compared to the benchmark annualized return of 9.28%. At the end of the reporting period, 38% of the fund 
was in Placements with Islamic Banks and DFIs, 15% in Sukuks and Commercial Paper, 10% invested in GoP 
Ijarah/Guaranteed Sukuks, 35% of the net assets were placed with Islamic banks or windows of Islamic 
banks and 2% in others including receivables. 

Meezan Cash Fund 
The net assets of Meezan Cash Fund (MCF) at March 31, 2026 were Rs. 243,315 million as compared to Rs. 
225,271 million at June 30, 2025, an increase of 8%. The net asset value (NAV) per unit at March 31, 2026 
was Rs. 55.0505. During the period, the fund provided an annualized return of 9.38% as compared to the 
benchmark annualized return of 9.28%. At the end of the reporting period, 46% of the fund was placed in 
Placements with Banks and DFIs, 3% in Sukuks and Commercial Paper, 28% invested in GoP 
Ijarah/Guaranteed Sukuks, 20% of the net assets were placed with Islamic banks or windows of Islamic 
banks and 3% in others including receivables. 

Meezan Islamic Asaan Cash Fund 
Meezan Islamic Asaan Cash Fund was launched on January 28, 2026. The net assets of the plan as at March 
31, 2026 stood at Rs. 22,854 million. The net asset value (NAV) per unit at March 31, 2026 was Rs. 50.8270. 
During the period, the fund provided an annualized return of 9.74% as compared to the benchmark 
annualized return of 8.59%. At the end of the reporting period, 18% of the fund was invested in GoP 
Ijarah/Guaranteed Sukuks, 4% in Sukuks and Commercial Paper, 59% of the net assets were placed with 
Islamic banks or windows of Islamic banks and 19% in others including receivables. 

Meezan Islamic Income Fund 
The net assets of Meezan Islamic Income Fund (MIIF) at March 31, 2026 were Rs. 18,040 million as compared 
to Rs. 21,553 million at June 30, 2025, a decrease of 16%. The net asset value (NAV) per unit as at March 31, 
2026 was Rs. 55.2158. During the period, the fund provided an annualized return of 8.84% as compared to 
the benchmark annualized return of 9.35%. At the end of the reporting period, the fund was 18% in Sukuks, 
32% in Placements with Banks and DFIs, 11% invested in GoP Ijarah/Guaranteed Sukuks, 33% of the net 
assets were placed with Islamic banks or windows of Islamic banks and 6% in others including receivables. 

Meezan Sovereign Fund 
The net assets of Meezan Sovereign Fund (MSF) at March 31, 2026 were Rs. 18,817 million as compared to 
Rs. 28,663 million at June 30, 2025, a decrease of 34%. The net asset value (NAV) per unit at March 31, 2026 
was Rs. 55.5737. During the period, the fund provided an annualized return of 8.41% as compared to the 
benchmark annualized return of 9.79%. At the end of the reporting period, the fund was 89% invested in 
GoP Ijarah/Guaranteed Sukuks, 8% of the net assets were placed with Islamic banks or windows of Islamic 
banks and 3% in others including receivables.  

Meezan Daily Income Fund 

Meezan Daily Income Fund – MDIP – I 
The net assets of the plan at March 31, 2026 were Rs. 22,801 million as compared to Rs. 43,242 million 
at June 30, 2025, a decrease of 47%. The net asset value (NAV) per unit at March 31, 2026 was Rs. 50.00. 
During the period, the plan provided an annualized return of 9.12% as compared to the benchmark 
annualized return of 9.35%. At the end of the reporting period, 9% of the fund was invested in GoP 
Ijarah/Guaranteed Sukuks, 1% in Sukuks and Commercial Paper, 34% in Placements with Banks, DFIs 



and NBFCs, 54% of the net assets were placed with Islamic banks or windows of Islamic banks and 2% 
in others including receivables. 

Meezan Daily Income Fund (Meezan Mahana Munafa Plan) 
The net assets of the plan as at March 31, 2026 were Rs. 1,613 million as compared to Rs. 2,282 million 
at June 30, 2025, a decrease of 29%. The net asset value (NAV) per unit as at March 31, 2026 was Rs. 
50.00. During the period, the plan provided an annualized return of 9.08% as compared to the 
benchmark annualized return of 9.35%. At the end of the reporting period,  99% of the net assets were 
placed with Islamic banks or windows of Islamic banks and 1% in others including receivables. 

Meezan Daily Income Fund (Meezan Munafa Plan I) 
The net assets of the plan as at March 31, 2026 were Rs. 84,145 million as compared to Rs. 50,033 
million at June 30, 2025, an increase of 68%. The net asset value (NAV) per unit as at March 31, 
2026 was Rs. 54.0599. During the period, the plan provided an annualized return of 9.74% as 
compared to the benchmark annualized return of 9.35%. At the end of the reporting period, the plan 
was 8% invested in Sukuks, 7% invested in GoP Ijarah/Guaranteed Sukuk,  41% in Placements with 
Banks, DFIs and NBFCs, 41% of the net assets were placed with Islamic banks or windows of Islamic 
banks and 3% in others including receivables. 

Meezan Sehl Account Plan - MDIF-SEHL 
The net assets of the plan as at March 31, 2026 were Rs. 189 million as compared to Rs. 147 million 
at June 30, 2025, an increase of 29%. The net asset value (NAV) per unit as at March 31, 2026 was 
Rs. 53.5795. During the period, the plan provided an annualized return of 8.18% as compared to the 
benchmark annualized return of 9.35%. At the end of the reporting period, 99% of the net assets were 
placed with Islamic banks or windows of Islamic banks and 1% in others including receivables.  

Meezan Super Saver Plan - MDIF-SSP 
The net assets of the plan as at March 31, 2026 were Rs. 1,849 million as compared to Rs. 7,216 
million at June 30, 2025, a decrease of 74%. The net asset value (NAV) per unit as at March 31, 2026 
was Rs. 53.7277. During the period, the plan provided an annualized return of 8.89% as compared 
to the benchmark annualized return of 9.35%. At the end of the reporting period, the plan was 39% 
invested in GoP Ijarah/Guaranteed Sukuk, 17% of Placements with Banks, DFIs and NBFCs, 40% of 
the net assets were placed with Islamic banks or windows of Islamic banks and 4% in others 
including receivables. 

Meezan Fixed Term Fund 

Meezan Paidaar Munafa Plan –34 
Meezan Paidaar Munafa Plan – 34 was launched on March 02, 2026. The net assets of the plan as at 
March 31, 2026 stood at Rs. 3,729 million. The net asset value (NAV) per unit as at March 31, 2026 was 
Rs. 50.3801. During the period, the plan provided an annualized return of 9.25% as compared to the 
benchmark annualized return of 10.31%. At the end of the reporting period, 94% invested in GoP 
Ijarah/Guaranteed Sukuk and 6% of the net assets were placed with Islamic banks or windows of 
Islamic banks. 

Meezan Paidaar Munafa Plan –37 
Meezan Paidaar Munafa Plan – 37 was launched on February 06, 2026. The net assets of the plan as at 
March 31, 2026 stood at Rs. 39 million. The net asset value (NAV) per unit as at March 31, 2026 was Rs. 
50.0000. During the period, the plan provided an annualized return of 9.95% as compared to the 
benchmark annualized return of 8.43%. At the end of the reporting period, 98% of the net assets were 
invested in Placements with Banks, DFIs and NBFCs and 2% in others including receivables. 



Meezan Paidaar Munafa Plan –38 
Meezan Paidaar Munafa Plan – 38 was launched on February 27, 2026. The net assets of the plan as at 
March 31, 2026 stood at Rs. 18,757 million. The net asset value (NAV) per unit as at March 31, 2026 was 
Rs. 50.4484. During the period, the plan provided an annualized return of 9.92% as compared to the 
benchmark annualized return of 7.83%. At the end of the reporting period, 98% of the net assets were 
invested in Placements with Banks, DFIs and NBFCs and 2% in others including receivables. 

Meezan Paidaar Munafa Plan –39 
Meezan Paidaar Munafa Plan – 39 was launched on February 27, 2026. The net assets of the plan as at 
March 31, 2026 stood at Rs. 23,869 million. The net asset value (NAV) per unit as at March 31, 2026 was 
Rs. 50.4451. During the period, the plan provided an annualized return of 9.83% as compared to the 
benchmark annualized return of 10.25%. At the end of the reporting period, 100% of the net assets were 
invested in Placements with Banks, DFIs and NBFCs. 

Meezan Paidaar Munafa Plan –40 
Meezan Paidaar Munafa Plan – 40 was launched on March 31, 2026. The net assets of the plan as at 
March 31, 2026 stood at Rs. 6,952 million. The net asset value (NAV) per unit as at March 31, 2026 was 
Rs. 50.0139. During the period, the plan provided an annualized return of 10.15% as compared to the 
benchmark annualized return of 9.59%. At the end of the reporting period, 98% of the net assets were 
invested in Placements with Banks, DFIs and NBFCs and 2% in others including receivables. 

Meezan Paidaar Munafa Plan –41 
Meezan Paidaar Munafa Plan – 41 was launched on March 13, 2026. The net assets of the plan as at 
March 31, 2026 stood at Rs. 15,768 million. The net asset value (NAV) per unit as at March 31, 2026 was 
Rs. 50.2663. During the period, the plan provided an annualized return of 10.23% as compared to the 
benchmark annualized return of 7.89%. At the end of the reporting period, 96% of the net assets were 
invested in Placements with Banks, DFIs and NBFCs and 4% in others including receivables. 

Meezan Paidaar Munafa Plan –42 
Meezan Paidaar Munafa Plan – 42 will be launched on April 01, 2026. The subscription period was from 
March 26,2026 till March 31, 2026. The subscription received till March 31, 2026 stood at Rs. 18,216 
million. 

Meezan Paidaar Munafa Plan –43 
Meezan Paidaar Munafa Plan – 43 will be launched on April 10, 2026. The subscription period is from 
March 31, 2026 till April 09, 2026. The subscription received till March 31, 2026 stood at Rs. 17,041 
million. 

Meezan Islamic Fund 
The net assets of Meezan Islamic Fund (MIF) as at March 31, 2026 were Rs. 57,475 million as compared 
to Rs. 43,811 million at the end of June 30, 2025, an increase of 31%. The net asset value (NAV) per unit 
as at March 31, 2026 was Rs. 143.8011. During the period, the fund provided a return of 11.47% as 
compared to the benchmark return of KSE Meezan Index (KMI 30) of 16.87%.  

Al Meezan Mutual Fund 
The net assets of Al Meezan Mutual Fund (AMMF) as at March 31, 2026 were Rs. 20,798 million as compared 
to Rs. 12,926 million at June 30, 2025, an increase of 61%. The net asset value (NAV) per unit as at March 31, 
2026 was Rs. 43.2638. During the period, the fund provided a return of 8.48% as compared to the benchmark 
return of KSE Meezan Index (KMI 30) of 16.87%. 

KSE Meezan Index Fund 
The net assets of KSE Meezan Index Fund (KMIF) as at March 31, 2026 were Rs. 6,413 million as compared 
to Rs. 4,702 million at June 30, 2025, an increase of 36%. The net asset value (NAV) per unit at March 31, 



2026 was Rs. 162.2823. During the period, the fund provided a return of 16.23% as compared to the 
benchmark return of KSE Meezan Index (KMI 30) of 16.87%.  

Meezan Dedicated Equity Fund 
The net assets of Meezan Dedicated Equity Fund (MDEF) as at March 31, 2026 were Rs. 792 million as 
compared to Rs. 373 million at June 30, 2025, an increase of 112%. The net asset value per unit (NAV) at 
March 31, 2026 was Rs. 81.4355. During the period, the fund provided a return of 6.83% as compared to the 
benchmark return of KSE Meezan Index (KMI 30) of 16.87%. 

Meezan Energy Fund 
The net assets of Meezan Energy Fund (MEF) as at March 31, 2026 were Rs. 5,615 million as compared to 
Rs. 3,324 million at June 30, 2025, an increase of 69%. The net asset value (NAV) per unit as at March 31, 
2026 was Rs. 53.9420. During the period, the fund provided a return of 9.00% as compared to the benchmark 
return of KSE Meezan Index (KMI 30) of 16.87%. 

Meezan Tahaffuz Pension Fund (MTPF) 
MTPF comprises four sub-funds, namely Equity sub-fund, Debt sub-fund, Money Market sub-fund and Gold 
sub-fund. For the period ended March 31, 2026, the equity sub-fund and gold sub-fund provided a return of 
8.57% and 41.53% respectively. While the debt and money market sub-funds provided annualized returns 
of 9.29% and 9.69% respectively. These returns were against the benchmarks of 16.87%, 37.18%, 9.88% 
and 9.28% for equity, gold, debt and money market sub funds respectively. Performance review for each 
sub-fund is given as under: 

Equity Sub Fund 
The net assets of this sub-fund stood at Rs. 11,444 million at March 31, 2026 as compared to Rs. 8,664 
million at June 30, 2025, an increase of 32%. The net asset value (NAV) per unit of the sub-fund was Rs. 
1,550.0451 at the end of March 31, 2026 as compared to Rs. 1,427.7175 as at June 30, 2025.  

Debt Sub Fund 
The net assets of this sub-fund stood at Rs. 11,647 million at March 31, 2026 as compared to Rs. 9,615 
million at June 30, 2025, an increase of 21%. The net asset value (NAV) per unit of the sub-fund was Rs. 
515.2661 at the end of March 31, 2026 as compared to Rs. 481.6859 as at June 30, 2025.   

Money Market Sub Fund 
The net assets of this sub-fund stood at Rs. 16,446 million at March 31, 2026 as compared to Rs. 14,303 
million at June 30, 2025, an increase of 15%. The net asset value (NAV) per unit of the sub-fund was Rs. 
513.4808 at the end of March 31, 2026 as compared to Rs. 478.6617 as at June 30, 2025.  

Gold Sub Fund 
The net assets of this sub-fund stood at Rs. 1,939 million at March 31, 2026 as compared to Rs. 977 
million at June 30, 2025, an increase of 98%. The net asset value (NAV) per unit of the sub-fund was Rs. 
608.7476 at the end of March 31, 2026 as compared to Rs. 430.1093 as at June 30, 2025. 

Meezan GOKP Pension Fund (MGOKPPF) 
MGOKPPF comprises a sub-fund, namely the Money Market sub-fund. The net assets of the sub-fund stood 
at Rs. 1,124 million at March 31, 2026 as compared to Rs. 446 million at June 30, 2025, an increase of 152%. 
The net asset value (NAV) per unit of the sub-fund was Rs. 140.1698 at the end of March 31, 2026 as 
compared to Rs. 129.6220 as at June 30, 2025. For the period ended March 31, 2026, the sub-fund provided 
annualized returns of 10.84% as compared to the benchmark annualized return of 9.28%.  

Meezan Islamic Government of Punjab Pension Fund (MGOPPF) 
MGOPPF comprises a sub-fund, namely the Money Market sub-fund, which was launched on November 21, 
2025. The net assets of the sub-fund as at March 31, 2026 stood at Rs. 0.52 million. The net asset value (NAV) 



per unit as at March 31, 2026 was Rs. 103.5047. For the period ended March 31, 2026, the sub-fund 
provided annualized returns of 9.84% as compared to the benchmark annualized return of 8.99%. 

Meezan Balanced Fund 
The net assets of Meezan Balanced Fund (MBF) as at March 31, 2026 were Rs. 4,477 million as compared to 
Rs. 3,394 million at June 30, 2025, an increase of 32%. The net asset value (NAV) per unit as at March 31, 
2026 was Rs. 25.5928. During the period, the fund provided a return of 7.50% as compared to the benchmark 
return of 13.25%. 

Meezan Asset Allocation Fund 
The net assets of Meezan Asset Allocation Fund (MAAF) as at March 31, 2026 were Rs. 1,268 million as 
compared to Rs. 593 million at June 30, 2025, an increase of 114%. The net asset value (NAV) per unit as at 
March 31, 2026 was Rs. 101.8189. During the period, the fund provided a return of 7.15% as compared to 
the benchmark return of 16.29%. 

Meezan Dynamic Asset Allocation Fund 
The net assets of Meezan Dividend Yield Plan (MDYP) under Meezan Dynamic Asset Allocation Fund as at 
March 31, 2026 were Rs. 1,057 million as compared to Rs. 293 million at June 30, 2025, an increase of 
260%. The net asset value (NAV) per unit as at March 31, 2026 was Rs. 79.1470. During the period, the fund 
provided a return of 16.71% as compared to the benchmark return of 15.37%. 

Meezan Gold Fund  
The net assets of Meezan Gold Fund (MGF) as at March 31, 2026 were Rs. 11,119 million as compared to Rs. 
5,372 million at June 30, 2025, an increase of 107%. The net asset value (NAV) per unit at March 31, 2026 
was Rs. 327.9627. During the period, the fund provided a return of 42.24% as compared to the benchmark 
return of 37.18%.  

Meezan Pakistan Exchange Traded Fund 
The net assets of Meezan Pakistan Exchange Traded Fund (MPETF) as at March 31, 2026 were Rs. 1,263 
million as compared to Rs. 295 million at June 30, 2025, an increase of 327%. The net asset value (NAV) per 
unit as at March 31, 2026 was Rs. 18.2541. During the period, the fund provided a return of 17.51% as 
compared to the benchmark return of MZNPI of 18.56%. 

MCPF-III-Meezan Capital Secure Plan-I 

Meezan Capital Secure Plan-I (MCSP-I) under Meezan Capital Protected Fund – III was launched on March 
13, 2026. The net assets of the plan as at March 31, 2026 stood at Rs. 1,170 million. The net asset value (NAV) 
per unit at March 31, 2026 was Rs. 49.6958. During the period, the fund provided a negative return of 0.61% 
as compared to the benchmark return of 0.57%. 

Meezan Financial Planning Fund of Funds 

Aggressive Allocation Plan  
The net assets of the plan as at March 31, 2026 were Rs. 307 million as compared to Rs. 196 million at 
June 30, 2025, an increase of 57%. The plan provided a return of 10.05% during the period as compared 
to the benchmark return of 16.42%. 

Moderate Allocation Plan  
The net assets of the plan as at March 31, 2026 were Rs. 215 million as compared to Rs. 150 million at 
June 30, 2025, an increase of 44%. The plan provided a return of 8.48% during the period as compared 
to the benchmark return of 14.74%. 

Conservative Allocation Plan  
The net assets of the plan as at March 31, 2026 were Rs. 134 million as compared to Rs. 93 million at 
June 30, 2025, an increase of 44%. The plan provided a return of 7.51% during the period as compared 
to the benchmark return of 10.04%. 



Very Conservative Allocation Plan 
The net assets of the plan as at March 31, 2026 were Rs. 185 million as compared to Rs. 15 million at 
June 30, 2025, an increase of 1097%. The plan provided annualized return of 8.90% during the period 
as compared to the benchmark return of 9.57%.  

Meezan Asset Allocation Plan-I  
The net assets of the plan as at March 31, 2026 were Rs. 141 million as compared to Rs. 135 million at 
June 30, 2025, an increase of 5%. The plan provided a return of 4.56% during the period as compared 
to the benchmark return of 12.87%. 

Meezan Strategic Allocation Fund 

Meezan Strategic Allocation Plan-I  
The net assets of the plan as at March 31, 2026 were Rs. 104 million as compared to 110 million at June 
30, 2025, a decrease of 6%. The plan provided a return of 4.33% during the period as compared to the 
benchmark return of 12.20%. 

Meezan Strategic Allocation Plan-II  
The net assets of the plan as at March 31, 2026 were Rs. 46 million as compared to Rs. 49 million at 
June 30, 2025, a decrease of 6%. The plan provided a return of 4.35% during the period as compared to 
the benchmark return of 13.39%. 

Meezan Strategic Allocation Plan-III  
The net assets of the plan as at March 31, 2026 were Rs. 122 million as compared to Rs. 117 million at 
June 30, 2025, an increase of 4%. The plan provided a return of 4.48% during the period as compared 
to the benchmark return of 12.76%. 

Meezan Strategic Allocation Plan-IV  
The net assets of the plan as at March 31, 2026 were Rs. 79 million as compared to Rs. 77 million at 
June 30, 2025, an increase of 3%. The plan provided a return of 4.32% during the period as compared 
to the benchmark return of 12.56%. 

Meezan Strategic Allocation Plan-V  
The net assets of the plan as at March 31, 2026 were Rs. 45 million as compared to Rs. 44 million at June 
30, 2025, an increase of 1%. The plan provided a return of 4.41% during the period as compared to the 
benchmark return of 13.13%. 

Outlook 
Going forward, the stock market direction is likely to be influenced by geopolitical developments and the 
government’s response to the evolving Middle East situation, given Pakistan’s vulnerability to external 
shocks. A prolonged period of elevated international oil prices could widen the current account deficit, fuel 
inflationary pressures, and potentially trigger monetary tightening—factors that may weigh on equity 
market sentiment. Conversely, a swift de-escalation of the conflict and normalization in global conditions 
would likely pave the way for a meaningful market rebound. 

Following the recent correction, the KSE-100 Index has declined over 20% from its recent peak, leading to a 
meaningful compression in market valuations. The KSE 100 price-to-earnings multiple has contracted from 
around 9 times to 6.5 times, now trading below its long-term average.  Historically, periods of sharp market 
corrections driven by geopolitical or sentiment-driven shocks have often presented attractive entry points 
for long-term investors, with markets typically rebounding once uncertainty subsides and risk premiums 
normalize.  

On the policy front, Pakistan authorities have reached a staff-level agreement with the International 
Monetary Fund, which—upon board approval—is expected to unlock around USD 1.2 billion under the EFF 



and climate financing facilities, providing support to macroeconomic stability. Additionally, Pakistan’s 
emerging role as a mediator in the U.S.–Iran conflict may also enhance its regional relevance and support 
foreign investment inflows over time. 

On the fixed-income side, Sukuk issuances are expected to increase as the government remains committed 
to expanding the share of Islamic financing sources and fulfilling its fiscal requirements in 4QFY26. A 
hawkish environment gives us an opportunity for money market funds to deploy capital in short-tenor 
instruments, thereby enhancing liquidity management. Shariah Compliant income funds are well-positioned 
to navigate potential changes in the policy rate, given their exposure to short-tenure money market 
placements and government securities. 
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 �ا، � � ا�اطِ زر � ا��/ا�ا� � � دوران �� �ى � � � �ں � �� ا�� –��ں � ��� ��� �۔ �� �آں، ا�ان 

 �ر � � � �، � ا�ا� ا�� اور �  ا�� � ���� � ��ں او� � � � �ات � دو�ر � د�۔ ا�� �� � �و� �ں �

 آ�ہ ا��، ان � ��ى ا�ات � ��، آ� وا� �ں � ا�اطِ زر � د�ؤ ڈال � �۔

 �ر�ل � �ط �ا� �رى ر� �� �، اور ا� ��دى �ا� � � � �� �� ر� � � � ا�ن � � 50�  2025ا� � � د� 

   �۔

� ا��  479� ا�� ڈا� � �� ا�ؤ� �رہ ر�رڈ �، � �� �ل ا� �� �  700� ا�ا� آ� �ہ � ��ن � �� �ر �  2026�� �ل 

� � �� �� آ�، � � ��تِ  % 5ا�� اور �آ�ات � ��  % 9� �� �دى �ر � درآ�ات � ��  ڈا� � �� � �� � �۔

 ��ہ �� ر� اور � ارب ا�� ڈا� � �) � � ا� � �وى �ر � زا� � د�۔ اس �� � ��� رو� �� 26.5ا�� (�  % 10زر � �� 

9MFY26  �� � �� � �ر�رڈ � �۔ اس � �دى و��ت ا� � آف ��ن � زر�د� � ذ�� � % 2.13� ا�� ڈا � � 

ا�، اور �� ا�ؤ� و�ام � ��ب � اور �و� ر�م � �ارب ا�� ڈا� � � �)، آ� ا� ا� � 16.4ا�� (� اس �� � ا�م � �� 

 � � �� � ر� وا� �ز� �۔

ا�� � ��  % 10ارب رو� � �۔ � و��ں �ل � �ل ��  610�ب رو� ر�، � �رہ �ف �  9.3� و�� � �ذ � � �ہ � �� و�� 

 �ب رو�) � �ل � � در�ر � � � �۔ 14�� �، �� � �ح �رے �ل � �ف (�� 

� �� �۔ � ��ہ آ� ا� ا� � ا�� �رڈ �  (SLA) � � �و�د ا� ا� � � ر� ��ن اور آ� ا� ا� � در�ن ا�ف �ل ا��

ى�رى 
ٹ ى�ى فسب

دڈ � 
ٹ
دف


بىب

ٹ
ىكسب ى 1� �  (EFF) � �وط �، � � � اب

ٹ ى�ى فسب
ى 
ٹ ب�ى  ابىب ىنز ب

ٹ
سسب

س ا� 
ز
ى�بىب  200� �  (RSF) ارب ا�� ڈا� اور ر�ب

 �ا���ام � � �ارب ا�� ڈا� �� �� �۔ �و 4.5� ا�� ڈا� �رى ��� �۔ اس� � � دو�ں ا��ت � ��� ا�ا



 � � ا� �� � � � � � �� ��ت � � ��ں � � � زور د�، اور آ� ا� ا� � �� � �رى �دہ ��ت � ا� � � آ�د� ��

 ۔� �� �� � � ر� � �حِ �� � ا�� � � � �

 � �� ���ں � �� �ى آ�، � ا�اطِ زر اور �� ا�ؤ� �� � ر� اور �و� ��ں � 2026� �� � �، �� �ل  2025�� �ل 

بك � � � ��، � وہ ج
ىئٹ ى � �� �� �ا�� �� ��� � �ز� �� � ��۔ � � �� � �دى �ر � �� �زوں � ا�ئ

۔� ر�� �� �

�ر� ��ہ  �

ا �� وا� ا�اطِ زر �  �� � ��ا�� �� �ز�ت � ا�س � ��ں، ��ص �، � �� �، � � � � �� �� �� � ��ن � �

� ��ار �۔ ��  % 7.9ر�رٹ �� �، � �دى ا�اطِ زر  % 5.7�ا�� � �ى ا�اطِ زر � ��ت �ھ �۔ اب � او� � �� ا�اطِ زر �ل � �ل 

ى ا�اطِ زر ��، ��ص � �، � � �دى و� درآ�ى � �ا�� � �� �� �ں � � �� ا�اطِ زر دو ��ں � � � 2026� � �� �ل 

د َ�رو � � �ھ � �
ٹ
ىلد ۔�ا�ر� اور ر��، ��، �، � اور ا�� � �ں �۔ اس � � � اس �� � دوران ئىئ

دز) � �� �ل 
ٹ
ىلد ىوور� � آ��ں (تىِت ىكت  �۔ � � �ہ � دوران ��ں ا�� �ا، � �� ر� � ا�� � �ر� ��ت � �� �� 2026�� ست

� � ��۔ ا�  % 11.90اور  % 11.64، % 11.28�ہ � � � ���  12اور  6، 3�دى �ا� � ا�� �ا، �ں  105�  27��رى � � آ��ں � 

 ��ز�ح �� بٹ
ز
�ب
ٹ ىسى  PIBs  ���12.45 % ،12.49 �� 10اور  5، 3�دى �ا� � ا�� �ا، اور  130�  48� آ��ں � �  (PIBs) ن ا�ب

گ ر� � � ��، �ں  % 12.78اور  %
خئ
س

خ
� �  % 12.02ور ا % KIBOR  ���11.49 % ،11.59 �ہ � 12اور  6، 3� � ��۔ � �� �ئ

 ۔ ��

�  (OMOs)  آ����� � �ذ � � �ر� � ��ت � � ر�، �� ا� � آف ��ن � �� � ���ہ � �� او� �ر�

  � � اوور �� ر� �� ر� � او� � �۔ �ى �دار ادا �۔ ان ا�ا�ت �

�� وا� ��ں  � � �ہ � دوران �رہ آ�� وا� ��� آ�ت � �� � ��ں اور ��� رو� �� ا�� ڈا� � 2026�ر� ذ� �ول �� �ل 

� �� �� � �:

Description 30-June-25 
(%) 

31-Mar-26 
(%) 

Change 
(bps) 

KIBOR 3 Months 11.15 11.49 34 
KIBOR 6 Months 11.13 11.59 46 
KIBOR 12 Months 11.31 12.02 71 
T-Bill 1 Month 11.21 11.21 0 
T-Bill 3 Months 11.01 11.28 27 
T-Bill 6 Months 10.89 11.64 75 
T-Bill 12 Months 10.85 11.90 105 
PIB 3 Year 11.15 12.45 130 
PIB 5 Year 11.40 12.49 109 
PIB 10 Year 12.30 12.78 48 
USD Inter Bank (PKR) 283.76 279.15 (4.61) 
USD Open Market (PKR) 286.14 280.22 (5.92) 



دڈدز) ز�ِ ��ہ �ت � دوران �� ر�� � � آ� ��� � �، �� ��

ىل �، � � �دى و� � �حِ �� ن � ا�رہ صكووك � آ�� (ئىئ

�� � ر� ا�رہ صكووك  5ارب رو� � �۔ ز�دہ � ��  648ارب رو� � �رہ �ف � �� �  800� ��ل �۔ اس �� � �� � 

ذ ا�رہ صكؤؤك � ذر� � � � 135ارب رو� ر�، � �  163 � � � � � ذر� �� �
ٹ ٹ ذ
۔ارب رو� ڈ�ؤ�

 �زارِ � � ��ہ

  �ھ % 46 اور% 51 ا�� ��� 30–اور � ا� آ� 100–ا�� �ر� � �� �� �ل � �ط ر�ر � ��ار ر�، �ں � ا� اى

� � � �۔ �� �ورى � آ� �� �� �قِ و� � �ا�� � 2026 �رى 23 �ا� � � � �� � � 269,497 اور 189,167  �

 148,743 ا�� ��� 30–اور � ا� آ� 100–� � ا�م � � ا� اى�� � ��ت � �� �ر� � �� ا�ر ��ؤ د� �۔ اس �

 � �� �ا� �۔ �� �ے �ں � و� �� � ر�، �� �، آ� ا� % 17 اور % 18 �ا� � � ��، � � ��� 216,076 اور

 ��ں ر�۔ا�ر� اور ��� � 

935 �ر� ��� � � �� � � �، �ں �� او� �ر� � �ھ � 47 � �ز � ر�رڈ � � � �، � �ل � �ل  ا�� � ��  % 

  � �ر � �ى � �� �� �۔اور �ر� � ���� �۔ � ��� ز�دہ � �ى �ں � � � ��ز ر�، � ��� �روں � ا�د 

�  (P/E)  �� آ��� � �ہ � �� � دو � �ا� � � � � � �۔ ا�ا� �ت �ہ � دوران �ر� � رى ر� �� ر� اور �رورڈ

�� �� 9 ا� � �� دى، � �ط و� � �� �، � �ر� � �� � � �� � ر� �۔ اس � رن � �د �� � � �، � �ر� ا 

ہ۔ �ر� د�� �� �� ا�ر�، آ� ا� ا� ��وں � ��ب �، ��ٹ ر� � �ى، اور �ر� �� � ���ں �ل �دى �ب � ��

گ �� � ��ہ � �� �ا�� � � �
ز
سئ

ز
1.2  ���� �آں، �� � �� �ں � �ر� � �� �ے �� � �ئ �ب رو� �  

 �۔��د� �� � �� � �، � � �ا�� � � اور �� �ر� � ��� �روں � ا�د � �� �

2026 �� �ورى � �، � �ر� � �� ا�ر ��ؤ دا� �ا، � ا�ا � � � ��� �روں � �و� � �وع �ا اور � � �� � � � 

� �� � ر� ڈ�  (Barrick) ك ��� ��� �� �ھ �۔ اس �  �ر�ر� ا��ت � �ر� � ��ت � �را � ا�ے، اور ا�ن �زع �

ىوور� ��ت � ��ے � ا�ن � او � ڈى � اور � � ا� � ا�� � �ى �ں � � ا� ڈا�، � اس � ىكئ � � �ا� دار �۔ ان �� � سئ

رڈ � � �ر� ��د �۔ �� � �� �ھ �، �ص �ر � اس و� � �ر� � ر��� اور �ر� � � � � �� ��� �روں � ��ت 

 � ز�دہ � � �، � �ر� � � اور ��� �روں � �� � �ز� � �� � ��� �� �۔ % 50 ازاں �ر� ا� � �� � �

ا��  115 �� �م � � � � ا�ان �) � –وا� �قِ و� � �� �� �ا�� �� �ؤ (ا��/ا�ا� � �وع ��  2026 �رچ

60 ڈا� � �ل � � د�، � �� � �� � 50 ڈا� � �ل �  � � د� �   � �� ز�دہ ا�� �۔ ا�ان � آ�� �� � � � د�، � % 

 � �� �رچ � � �ر� �۔ �� �� � � �ں � ��ن � ا�اطِ زر اور �حِ �� � ا�� � ��ت � � د�۔ ��ى �ر� % 20 ��

170 ا�م � دو �ہ � �� رز � �ھ �، 
ز
ى
ٹ

� �۔ اس ر�ن � ��� � �حِ �� � ا�� � �ر� ��ت � �� � �دى �ا� � �م �

دز �� �� � ر� �۔
ٹ
ىلد ىوور� اور �ز � �ف �� �، �� ان � ئىئ ىكئ �روں � � ا� سئ



��ں  RSF اور EFF � �رى � � �، � آ� ا� ا� �رڈ� ا�م � ��ن � آ� ا� ا� � �� ا�ف �ل ا�� ��  2026 �رچ

، �� �قِ و� ارب ا�� ڈا� � � � �� �۔ �� � � ر� ��� �روں � ��ت � � �� � � �� � � 1.2 � � �� �ر �

۔ � �� ر�� �رى � � �دل ��� �روں � ��

� �ؤ  �

ے �� ��ار ر� � ا�ا� � �ہ � ا�� �ر� � ��� �رى � �ؤ � ��ں ��ں د� � آ�۔ �� �ز � � � 2026�� �ل 

�� �روں  �ر�ل � ادارہ �� ا�د � �س �۔ �� � � ا�ادى �� �� ���  � ا�� ڈا� � �� ��ارى ر�رڈ �، � �ر� 343 اور

ے �� � ا�� ڈا� � �� ��� �رى � � �ر� � �را د�۔ اس � �� � � ��� �ر � � � 637 اور �ں � � �� �ر �

�ر �  � ا�� ڈا� � � �و� �، � � ا�ر� �ں اور �ں/��� اداروں � � �� 650 ��و� �ہ ر� �ں � �

 � ا�� ڈا� � �� �و� ر�رڈ �، � � �ل � �ر� � �و� � د�ؤ � �� د�۔ 281 ��

 :� �ا�� � ��ں �دار ادا �� وا

KMI-30� �ور، � اور آ� ا� � ا�ر� ،�  بٹ
ز
�ئ
ٹ ىسئ ز �� ر�۔ �� �ل ا�� � �� �ر�د� د�� وا� ا� �ں � ا�ئ

  ر� �۔�� ا�ا� � �ہ � دوران ا�� � � � ز�دہ � �دار ادا �� وا� ا�� ا� �ں �  2026

 ۔

Major positive contributors to the Index Contribution to KMI30 
Index (Points) Total return 

Hub Power Co Ltd 8,142 55.80 % 
Engro Holdings Ltd 7,645 42.03 % 
Meezan Bank Ltd 6,011 37.54 % 
Oil & Gas Development Co Ltd 4,311 28.20 % 

ا�� � �  KMI-30 � دوران��ہ � �   2026�ور �ر�د� د��۔ �� �ل  �ر� اور � � �ں �  آ� ا� �  ��اس �

:�دار ادا �� وا� ا� ا�� درج ذ� ر�
Major negative contributors to the 
Index 

Contribution to KMI30 
Index (Points) Total return 

Pakistan State Oil Co Ltd (1,001) -11.85% 
Sui Northern Gas Pipeline (730) -22.90% 
Maple Leaf Cement Factory Ltd (363) -11.89% 
Fauji Cement Co Ltd (348) -11.46% 



 �� اور اس � �ى ��ت �� �� �۔ ا�� �  KMI-30 � دوران  ��ہ � �   2026درج ذ� �اف �� �ل 

 �� � ا��ى � ��ہ

 4,527 ا�� �ا، � � � � �� � �ھ � % 18.8 � (AUMs) � ا�ا� آ� �ہ � دوران �� � ا��ى � ا�� �ت 2026�� �ل 

ارب رو� � � �۔ اس �� � �� �� �  2,210 ا�� د� �، � �ھ � % 24.3  ا�� �ت �ارب رو� � � �۔ �� � ��

 � �۔ % 49 � �ھ � % 47 � 2025 ا��ى � �� � �� �ز � �ر� � �ن

 2026 � �ورى—� � � % 32 ر�، � �� � �� �ز � ز�ے � اس � � % 15 ا�ان � �� �� � ا��ى � �ر� �

ىگررى � �ان � � � � �ر� � ئ
ٹ
كئىئ

ر�، � �� � �� � �ز � اس �  % 30 � ا�م � ا��ى � � � ز�دہ ر�۔ � � 

۔� ا�م � ا��ى � � � ز�دہ � 2026 � �ورى—�ر % 46 �

FY25 8MFY26 Change 
(Rs. In Billion) (%) 

Sovereign, Money Market and Income Funds 
Shariah Compliant Funds 1,498 1,762 17.6 
Conventional Funds 1,707 1,868 9.4 
Total Funds 3,205 3,630 13.2 

Equity Funds (Including Index Tracker Funds) 
Shariah Compliant Funds 148 252 70.6 
Conventional Funds 271 368 35.8 
Total Funds 419 621 48.1 

Capital Protected, Balanced, and Asset Allocation 
Funds 
Shariah Compliant Funds 54 93 70.4 
Conventional Funds 16 30 92.0 
Total Funds 70 123 75.2 



Commodity Funds 
Shariah Compliant Funds 5 11 109.5 
Total Funds 5 11 109.5 

Voluntary Pension Funds 
Shariah Compliant Funds 72 92 29.0 
Conventional Funds 37 48 30.5 
Total Funds 108 140 29.5 
Total Industry 3,809 4,525 18.8 

 �ر� � �� ا��ى � ا�ان � ا��ى �ا�

 

� ��ر� �    نز
ش
س

ز
پئىئ ا��ى � �ان   � ئ

� ��ہ (�ز)  �ر�د� 



 : �� � �� �� �ر�د� �  � �ہ � �   2026� �� �ل � �ول �رے ز�ِ ا�م �ز 

Funds 
Net Assets Growth in 

Type Rs. in Net 

Assets millions for 
9MFY26 (%)

Returns for Benchmark 
9MFY26 for 9MFY26 

(%) (%) 

Money Market/Fixed Income Funds 
Meezan Rozana Amdani Fund (MRAF) 

Money Market 
21,325 -68 9.29 9.28 

Meezan Cash Fund (MCF) 243,315 8 9.38 9.28 
Meezan Islamic Asaan Cash Fund* 22,854 - 9.74 8.59 
Meezan Daily Income Fund (MDIP-1) 

Income 

22,801 -47 9.12 9.35 
Meezan Daily Income Fund – MMMP 1,613 -29 9.08 9.35 
Meezan Sehl Account Plan (MDIF-SEHL) 189 29 8.18 9.35 
Meezan Munafa Plan-I (MDIF-MMP-I) 84,145 68 9.74 9.35 
Meezan Super Saver Plan (MDIF-SSP) 1,849 -74 8.89 9.35 
Meezan Sovereign Fund (MSF) 18,817 -34 8.41 9.79 
Meezan Islamic Income Fund (MIIF) 18,040 -16 8.84 9.35 
MFTF-Meezan Paidar Munafa Plan 34* 

Open End Islamic CIS as per 
SECP’s Circular No.3 of 2022 

3,729 - 9.25 10.31 
MFTF-Meezan Paidar Munafa Plan 37* 39 - 9.95 8.43 
MFTF-Meezan Paidar Munafa Plan 38* 18,757 - 9.92 7.83 
MFTF-Meezan Paidar Munafa Plan 39* 23,869 - 9.83 10.25 
MFTF-Meezan Paidar Munafa Plan 40* 6,952 - 10.15 9.59 
MFTF-Meezan Paidar Munafa Plan 41* 15,768 - 10.23 7.89 
MFTF-Meezan Paidar Munafa Plan 42* 18,216 - - - 
MFTF-Meezan Paidar Munafa Plan 43* 17,041 - - - 
Equity Funds 
Meezan Islamic Fund (MIF) 

Equity 

57,475 31 11.47 16.87 
Al Meezan Mutual Fund (AMMF) 20,798 61 8.48 16.87 
KSE Meezan Index Fund (KMIF) 6,413 36 16.23 16.87 
Meezan Dedicated Equity Fund (MDEF) 792 112 6.83 16.87 
Meezan Energy Fund (MEF) 5,615 69 9.00 16.87 
Pension Fund Scheme 
Meezan Tahaffuz Pension Fund 

Pension Fund Scheme 
Equity sub Fund 11,444 32 8.57 16.87 
Debt sub Fund 11,647 21 9.29 9.88 
Money Market sub Fund 16,446 15 9.69 9.28 
Gold Sub Fund 1,939 98 41.53 37.18 
Meezan GOKP Pension Fund 
Money Market sub Fund GOKP Pension Fund 1,124 152 10.84 9.28 
Meezan Islamic Government Of Punjab Pension Fund 
Money Market sub Fund* GOPPF Pension Fund 0.52 - 9.84 8.99 
Balanced Fund 
Meezan Balanced Fund (MBF) Balanced 4,477 32 7.50 13.25 
Asset Allocation Fund 
Meezan Asset Allocation Fund (MAAF) Asset Allocation 1,268 114 7.15 16.29 
Meezan Dynamic Asset Allocation Fund (MDYP-MDAAF) 1,057 260 16.71 15.37 
Commodity Fund 
Meezan Gold Fund (MGF) Commodity 11,119 107 42.24 37.18 
Exchange Traded 
Meezan Pakistan Exchange Traded Fund (MZNP-ETF) Exchange Traded 1,263 327 17.51 18.56 
Meezan Capital Protected Fund - III 
MCPF-III-Meezan Capital Secure Plan-I* Capital Protected 1,170 - -0.61 0.57 
Fund of Funds 
Meezan Financial Planning Fund of Fund 
Aggressive 

Fund of Fund 

307 57 10.05 16.42 
Moderate 215 44 8.48 14.74 
Conservative 134 44 7.51 10.04 
Very Conservative Allocation Plan (MPFP-V. Con) 185 1,097 8.90 9.57 
MAAP-I 141 5 4.56 12.87 
Meezan Strategic Allocation Fund 
MSAP-I9 104 -6 4.33 12.20 
MSAP-II 46 -6 4.35 13.39 
MSAP-III 122 4 4.48 12.76 
MSAP-IV 79 3 4.32 12.56 
MSAP-V 45 1 4.41 13.13 
*Launched MIACF (Jan 28`26), MPMP-34 (Mar 02`26), MPMP-37 (Feb 06`26), MPMP-38 (Feb 27`26), MPMP-39 (Feb 27`26), MPMP-40 (Mar 31`26), MPMP-
41 (Mar 13`26), MPMP-42 (Apr 01`26), MPMP-43 (Apr 10`26), MCPF-III-MCSP-I (Mar 13`26)



� ��ہ (�ز)  �ر�د� 

  �ان روزا� آ�� �

�  66,479 � 2025 �ن 30 � رو� �، � � 21,325 � �� ا�� �ت (MRAF) � �ان روزا� آ�� � 2026 �رچ 31 �ر�

رو� ر�۔ زِ� ��ہ �ت � دوران، �  (NAV) 50.00 � ا�� �� �� � �� � 2026 �رچ 31 � وا� ��۔ % 68 � —رو� � 

،  DFIs � ا�� �ں اور % 38 ر�۔ �ت � ا�م �، � � % 9.28 ��� �� �ا� �، � � �رك ��� �� % 9.29 � ٹننٹ

ى�� پلن  % 15� ن

د� �ل و��ں �  % 2 ا�� �ں � ان � ا�� و�وز � اور % 35�� ��ن ا�رہ/�ر� �ہ صكووك �،  % 10صكووك و �� �ز �، 

 �۔

  �ان � �

� رو� �  225,271 � 2025 �ن 30 � رو� �، � � 243,315 � �� ا�� �ت (MCF) � �ان � � 2026 �رچ 31 �ر�

���  % 9.38 رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � (NAV) 55.0505 � � �� �� ا�� �� � 2026 �رچ 31 ۔ا�� % 8 � ۔

،  DFIs � �ں اور % 46 ر�۔ �ت � ا�م �، � � % 9.28 �� �ا� �، � � �رك ��� �� ٹننٹ

ى�� پلن  28صكووك و �� �ز �،  % 3� ن

 د� �ل و��ں � �۔ % 3 ا�� �ں � ان � ا�� و�وز � اور % 20�� ��ن ا�رہ/�ر� �ہ صكووك �،  %

  �ان ا�� آ�ن � �

� رو� �۔ � ��  22,854 � اس �� � �� ا�� �ت 2026 �رچ 31 � �� � �۔ 2026 �رى 28 �ان ا�� آ�ن � �

 % 8.59 ��� �� �ا� �، � � �رك ��� �� % 9.74 رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � (NAV) 50.8270 �� ا�� �� �

ا�� �ں � ان � ا�� و�وز  % 59صكووك و �� �ز �،  % 4� �� ��ن ا�رہ/�ر� �ہ صكووك �،  % 18 ر�۔ �ت � ا�م �، � �

 د� �ل و��ں � �۔ % 19 � اور

  �ان ا�� ا� �

� رو�  21,553 � 2025 �ن 30 � رو� �، � � 18,040 � �� ا�� �ت (MIIF)  �ان ا�� ا� �� 2026 �رچ 31 �ر�

� ��� � % 8.84 رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � (NAV) 55.2158 � وا� ��۔ � �� �� ا�� �� � % 16 � —� 

،  DFIs �ں اور % 32� صكووك �،  % 18 ر�۔ �ت � ا�م �، � � % 9.35 �ا� �، � � �رك ��� �� ٹننٹ

ى�� پلن ��  % 11� ن

 و��ں � �۔ د� �ل % 6 ا�� �ں � ان � ا�� و�وز � اور % 33��ن ا�رہ/�ر� �ہ صكووك �، 

 �ان �ورن �

� رو� �  28,663 � 2025 �ن 30 � رو� �، � � 18,817 � �� ا�� �ت (MSF) � �ان �ورن � 2026 �رچ 31 �ر�

رو� ر�۔ زِ� ��ہ �ت � دوران، �  (NAV) 55.5737 � � �� �� ا�� �� � 2026 �رچ 31 � وا� ��۔ �ر� % 34 � —

 % 8� �� ��ن ا�رہ/�ر� �ہ صكووك،  % 89 ر�۔ �ت � ا�م �، � � % 9.79 ��� �� �ا� �، � � �رك ��� �� % 8.41 �

 د� �ل و��ں � �۔ % 3 اورا�� �ں � ان � ا�� و�وز �، 



 �ان ڈ� ا� �

  (MDIP–I) �ان ڈ� ا� �

� وا�  % 47 � —� رو� �  43,242 � 2025 �ن 30 � رو� �، � � 22,801 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

��� ��  % 9.12 رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 50.00 � � �� �� ا�� �� � 2026 �رچ 31 ��۔ �ر�

 34صكووك و �� �ز،  % 1� �� ��ن ا�رہ/�ر� �ہ صكووك،  % 9 ر�۔ �ت � ا�م �، � � % 9.35 �ا� �، � � �رك ��� ��

،  NBFCs اور DFIs�ں،  % ٹننٹ

ى�� پلن  د� �ل و��ں � �۔ % 2 ا�� �ں � ان � ا�� و�وز �، اور % 54� ن

  �ان ڈ� ا� � (�ان ��� �� �ن)

� وا�  % 29 � —� رو� �  2,282 � 2025 �ن 30 � رو� �، � � 1,613 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

��� �� �ا�  % 9.08 رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 50.00 � � �� �� ا�� �� � 2026 �رچ 31 ��۔ �ر�

د� �ل  % 1 �� ا�� �ت ا�� �ں � ان � ا�� و�وز �، اور % 99 ر�۔ �ت � ا�م �، � � % 9.35  ���، � � �رك ���

 و��ں � �۔

  I) �ان �� �ن( �ان ڈ� ا� �

 % 68 � —� رو� �  50,033 � 2025 �ن 30 رو� �، � ��  84,145 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

��� ��  % 9.74 رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 54.0599 � � �� �� ا�� �� � 2026 �رچ 31 ا��۔ �ر�

�ں،  % 41�� ��ن ا�رہ/�ر� �ہ صكووك،  % 7� صكووك،  % 8 ر�۔ �ت � ا�م �، �ن � % 9.35 �ا� �، � � �رك ��� ��

DFIs اور NBFCs  ، ٹننٹ

ى�� پلن  د� �ل و��ں � �۔ % 3 ا�� �ں � ان � ا�� و�وز �، اور % 41� ن

 MDIF-SEHL –�ان � ا�ؤ� �ن 

ا��۔ % 29 � —� رو� �  147 � 2025 �ن 30 � رو� �، � � 189 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

��� �� �ا�  8.18% رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 53.5795 � � �� �� ا�� �� � 2026 �رچ 31 �ر�

د� �ل و��ں �  1% �� ا�� �ت ا�� �ں � ان � ا�� و�وز �، �  99%ر�۔ �ت � ا�م �،   9.35 %�، � � �رك ��� ��

 �۔

  MDIF-SSP –�ان � �ر �ن 

�۔  74% � —� رو� �  7,216 � 2025 �ن 30 � رو� �، � � 1,849 �ن � �� ا�� �ت� اس  2026 �رچ 31 �ر�

��� �� �ا�  8.89% رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 53.7277 � � �� �� ا�� �� � 2026 �رچ 31 �ر�

 اور DFIsں، �    17%� �� ��ن ا�رہ/�ر� �ہ صكووك،   39% ر�۔ �ت � ا�م �، �ن �  9.35% � � �رك ��� �� �،

NBFCs  ، ٹننٹ

ى�� پلن  د� �ل و��ں � �۔ 4%  ا�� �ں � ان � ا�� و�وز �، اور 40%� ن



 � � �م �ان 

 34 –�ار �� �ن �ان �

� رو� �۔  3,729 � اس �ن � �� ا�� �ت 2026 �رچ 31 � �رف �ا� �۔ �ر� 2026 �رچ 2 � –34  �ان ��ار �� �ن

��� �� �ا�  9.25%  �ہ �ت � دوران، �ن �رو� ر�۔ ز�ِ � (NAV) 50.3801 � � �� �� ا�� �� � 2026 �رچ 31 �ر�

ا�� �ں � ان  6%  � �� ��ن ا�رہ/�ر� �ہ صكووك اور % 94 ر�۔ �ت � ا�م �، �� ا��ں � 10.31% �، � � �رك ��� ��

 � ا�� و�وز � �۔

  37 –ن �ان ��ار �� �

 31 � رو� �۔ �ر� 39 � اس �ن � �� ا�� �ت 2026 �رچ 31 � �� � �۔ �ر� 2026 �ورى 6 � –37  �ان ��ار �� �ن

��� �� �ا� �، � �  9.95%  �ن �رو� ر�۔ ز�ِ ��ہ �ت � دوران،  (NAV) 50.0000 � � �� �� ا�� �� � 2026 �رچ

 اور NBFCs اور DFIs� �ں،  98%  ر�۔ �ت � ا�م �، �� ا��ں � 8.43%  �رك ��� �� ٹننٹ

ى�� پلن د� �ل و��ں �  2%  � ن

 �۔

  38 –�ان ��ار �� �ن 

� رو� �۔  18,757 � اس �ن � �� ا�� �ت 2026 �رچ 31 � �ا۔ �ر� 2026 �ورى 27 � آ�ز 38 �ان ��ار �� �ن

 ��� �� �ا�  9.92% رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 50.4484 � � �� �� ا�� �� � 2026 �رچ 31 �ر�

 اور DFIs� �ں،   98% ر�۔ �ت � ا�م �، �� ا��ں �  7.83% �، � � �رك ��� �� بٹ
ز
ى��ب پلب د�   2 % اور �ن � �� � � ب

 �ل و��ں � �۔

  39 –�ان ��ار �� �ن 

� رو� �۔  23,869 � اس �ن � �� ا�� �ت 2026 �رچ 31 � �ا۔ �ر� 2026 �ورى 27 � آ�ز 39 �ان ��ار �� �ن

��� �� �ا�   9.83 %رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 50.4451 � � �� �� ا�� �� � 2026 �رچ 31 �ر�

 � DFIs� �ں،   100% ر�۔ �ت � ا�م �، �� ا�� �ت �  10.25% �رك ��� �� �، � � بٹ
ز
ى��ب پلب  اور �ن � �� � � ب

 � �۔

  40 –�ان ��ار �� �ن 

 31 � رو� �۔ �ر� 6,952 � اس �ن � �� ا�� �ت 2026 رچ� 31 � �ا۔ �ر� 2026 �رچ 31 � آ�ز 40 �ان ��ار �� �ن

��� �� �ا� �، � �   10.15% رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 50.0139 � � �� �� ا�� �� � 2026 �رچ

 اور DFIs� �ں،   98 %� ا�م �، �� ا��ں � ر�۔ �ت  9.59 %�رك ��� �� بٹ
ز
ى��ب پلب د� �ل   2 %اور �ن � �� � � ب

 و��ں � �۔

  41 –�ان ��ار �� �ن 

 31 � رو� �۔ �ر� 15,768 �ن � �� ا�� �ت� اس  2026 �رچ 31 � �ا۔ �ر� 2026 �رچ 13 � آ�ز 41 �ان ��ار �� �ن



��� �� �ا� �، � �   10.23 %رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن � (NAV) 50.2663 � � �� �� ا�� �� � 2026 �رچ

 اور DFIs� �ں،   96 %� ا��ں �ر�۔ �ت � ا�م �، �  7.89 %�رك ��� �� بٹ
ز
ى��ب پلب د� �ل   4 %اور �ن � �� � � ب

 و��ں � �۔

  42 –�ان ��ار �� �ن 

بسكرر� � دورا� 2026 ا�� 1 � �ن � ��ل �ہ  2026 �رچ 31 ۔ �ر�� ر� 2026 �رچ 31 � 2026 �رچ 26 � �� � �� �۔ سئ

بسكرر�  � رو� ر�۔ 18,216 سب

  43 –�ان ��ار �� �ن 

بسكرر� � دورا� 2026 ا�� 10 � �ن � ��ل �ہ  2026 �رچ 31 � �۔ �ر� 2026 ا�� 9 � 2026 �رچ 31 � �� � �� �۔ سئ

بسكرر�  � رو� ر�۔ 17,041 سب

  �ان ا�� �

� رو� �  43,811 � 2025 �ن 30 � رو� �، � 57,475 � �� ا�� �ت (MIF) � �ان ا�� � 2026 �رچ 31 �ر�

  11.47% رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � (NAV) 143.8011 ا�� �� �� �۔ � �� �� ا�� �� � 31 % �� �

 ر�۔  16.87% � � �رك �� (KMI-30) �ان ا�� KSE �� �ا� �، �

  ا�ان �� �

� رو�  12,926 � 2025 �ن 30 �، �� رو�  20,798 � �� ا�� �ت (AMMF) � ا�ان �� � 2026 �رچ 31 �ر�

  8.48 %رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � (NAV) 43.2638 ا�� �� �� �۔ � �� �� ا�� �� �  61 %� �� �

 ر�۔  16.87% � � �رك �� (KMI-30) �ان ا�� KSE �� �ا� �، �

KSE � ��ان ا�  

� رو�  4,702 � 2025 �ن 30 � رو� �، � 6,413 � �� ا�� �ت (KMIF) �ان ا�� � KSE � 2026 �رچ 31 �ر�

  16.23 رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � (NAV) 162.2823 ا�� �� �� �۔ � �� �� ا�� �� � 36 %� �� �

 ر�۔  16.87 % � � �رك �� (KMI-30) �ان ا�� KSE �� �ا� �، �%

ڈ ا�� �
ٹ
ڈ
ٹ
ىكنىن �ان ڈ�ن

ڈ ا�� � 2026 �رچ 31 �ر�
ٹ
ڈ

ٹ
� رو� �  373 � 2025 �ن 30 رو� �، � � 792 � �� ا�� �ت (MDEF) � �ان ڈ�نىكنىن

��   6.83% رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � (NAV) 81.4355 ا�� �� �� �۔ � �� �� ا�� �� �  %112 �� �

 ر�۔ 16.87% � � �رك �� (KMI-30) �ان ا�� KSE �ا� �، �

  �ان ا�� �

� رو� � ��  3,324 � 2025 �ن 30 � رو� �، � 5,615 � �� ا�� �ت (MEF) � �ان ا�� � 2026 �رچ 31 �ر�



�� �ا� �،   9.00% �۔ ز�ِ ��ہ �ت � دوران، � �رو� ر (NAV) 53.9420 ا�� �� �� �۔ � �� �� ا�� �� �  %69 �

� KSE ��ان ا� (KMI-30) �� ر�۔  16.87% � � �رك 

�  نز
ش
ش

ز
ىت پت  (MTPF) �ان � ت

MTPF ر ذ� �ز � � �: ا�� � �، ڈ� � �، � �ر� � � اور �� � �۔� 

�� د�۔ � ڈ� اور �   41.53% اور  8.57% � ا�م �� �ت � دوران، ا�� � � اور �� � � � ��� 2026 �رچ 31 �ر� 

ز � � � �ر� � ���� �� �ا� �۔ � �� �ت ا��، ��، ڈ� اور   9.69 %اور  9.29% �ر� � �ز � ���

 :� � �ر� � �� �� � �۔ � � � � �ر�د� � �� درج ذ� � % 9.28 اور  9.88 %، %37.18 ، %16.87 ���

  ا�� � �

  32 %� رو� � �� � 8,664 � 2025 �ن 30 � رو� �، � 11,444 � اس � � � �� ا�� �ت 2026 �رچ 31 �ر� 

�  2025 �ن 30 رو� ر�، � (NAV) 1,550.0451 � � �� �� ا�� �� � 2026 �رچ 31 �ر� ا�� �� �� �۔ 

 رو� �۔ 1,427.7175 �

  ڈ� � �

  21 %� رو� � �� � 9,615 � 2025 �ن 30 � رو� �، � 11,647 اس � � � �� ا�� �ت � 2026 �رچ 31 �ر� 

�  2025 �ن 30 رو� ر�، � (NAV) 515.2661 � � �� �� ا�� �� � 2026 �رچ 31 �ر� ا�� �� �� �۔ 

 رو� �۔ 481.6859 �

  � �ر� � �

  15% � رو� � �� � 14,303 � 2025 �ن 30 � رو� �، � 16,446 � اس � � � �� ا�� �ت 2026 �رچ 31 �ر� 

 � 2025 �ن 30 رو� ر�، � (NAV) 513.4808 � � �� �� ا�� �� � 2026 �رچ 31 �ر� ا�� �� �� �۔ 

 رو� �۔ 478.6617 �

� � ��  

ا��   98% � رو� � �� � 977 � 2025 �ن 30 � رو� �، � 1,939 � اس � � � �� ا�� �ت 2026 �رچ 31 �ر� 

�  2025 �ن 30 رو� ر�، � (NAV) 608.7476 � � � � �� � �� ا�� �� � 2026 رچ� 31 �ر� �� �� �۔ 

 رو� �۔ 430.1093 �

 � GOKP �ان نف
ش
شفن

پنى  (MGOKPPF) ن

MGOKPPF �2025 �ن 30 � رو� �، � � 1,124 � اس � � � �� ا�� �ت 2026 �رچ 31 ا� � � � � �۔ �ر 

رو�  140.1698 (NAV) � � �� �� ا�� �� � 2026 �رچ 31 ا�� �� �� �۔ �ر�  152% � رو� � �� � 446 �

��� �� �ا� �، � � �رك   10.84%  �ر� � � �رو� �۔ ز�ِ ��ہ �ت � دوران، � 129.6220� �  2025 �ن 30 ر�، �

 ر�۔  %9.28 ��



�  نز
ش
س

ز
ىب پب  (MGOPPF) �ان ا�� �ر� آف �ب ب

MGOPPF � ،� � �اس � � �  2026 �رچ 31 � �رف �ا� � �۔ �ر� 2025 �� 21 ا� � � � � �، � � �ر �

�  2026 �رچ 31 رو� ر�۔ 103.5047 (NAV) � � �� �� ا�� �� � 2026 �رچ 31 � رو� �۔ �ر� 0.52 �� ا�� �ت

 ر�۔  8.99% ��� �� �ا� �، � � �رك ��  9.84 %� �� وا� �ت � �، � � �

ڈ �
ڈ
سڈ

ز
ىلب بب   (MBF) �ان ب

ڈ � � �� ا�� �ت 2026 �رچ 31 �ر�
ڈ
سڈ

خ
ىلب بب  32 � رو� � �� � 3,394 � 2025 �ن 30 � رو� �، � � 4,477 � �ان ب

 7.50 رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � 25.5928 (NAV) � � �� �� ا�� �� � 2026 �رچ 31 ا�� �� �� �۔ �ر� %

 ر�۔  13.25% �� �ا� �، � � �رك �� %

 ا�� � ٹ ى   (MAAF) �ان ا�ى

 ا�� � � �� ا�� �ت 2026 �رچ 31 �ر� ٹ ى � رو� � ��  593 � 2025 ن� 30 � رو� �، � � 1,268 � �ان ا�ى

رو� ر�۔ ز�ِ ��ہ �ت � دوران،  101.8189 (NAV) � � �� �� ا�� �� � 2026 �رچ 31 ا�� �� �� �۔ �ر�  %114 �

 ر�۔  16.29% �� �ا� �، � � �رك ��  %7.15 � �

 ا�� ��ان ڈا� ٹ ى   (MDYP) � ا�ى

ڈ �ن
ڈ
ىلڈ  ا�� � � � �، � �� ا�� �ت �ر�(MDYP) �ان ڈ��� نىِن ٹ ى � رو�  1,057 � 2026 �رچ 31 ، � �ان ڈا�� ا�ى

� � �� �� ا�� ��  2026 �رچ 31  �۔ �ر�ا�� �� ��  260% � رو� � �� � 293 � 2025 �ن 30 �، � �

� (NAV) 79.1470 � ر�۔ 15.37 % �� �ا� �، � � �رك ��  16.71% رو� ر�۔ ز�ِ ��ہ �ت � دوران، �ن 

  (MGF) �ان �� �

� رو� � ��  5,372 � 2025 �ن 30 � رو� �، � � 11,119 � �ت� �ان �� � � �� ا� 2026 �رچ 31 �ر�

رو� ر�۔ زِ� ��ہ �ت � دوران، �  327.9627 (NAV) � �� ا�� �� � 2026 �رچ 31 ا�� �� �� �۔ �ر�  %107 �

۔ر�  37.18 % �رك ���� �ا� �، � �  42.24 %�

(MPETF) � ان ��ن ا� ��ڈ�  

� رو� �  295 � 2025 �ن 30 � رو� �، � � 1,263 � �ان ��ن ا� ��ڈ � � �� ا�� �ت 2026 �رچ 31 �ر�

رو� ر�۔ ز�ِ ��ہ �ت �  18.2541 (NAV) � � �� �� ا�� �� � 2026 �رچ 31 �ا�� �� �� �۔ �ر %327 �� �

 ر�۔ 18.56% � � �رك �� MZNPI �� �ا� �، � 17.51% دوران، � �

MCPF-III ل �ر �ن
ٹ
-I�ان كنىنپنىن

ل �ر �ن
ٹ
ڈ �� �ان كنىنپنى  -I�ان كنىنپنىن

ٹ
ڈ

ٹ
ىكن ن

ٹ ل �ون
ٹ
� اس �ن � �� ا��  2026 �رچ 31 � �� � �۔ �ر� 2026 �رچ III– � � 13  ن

� �� �ا�  0.61 %رو� ر�۔ ز�ِ ��ہ �ت � دوران، � � 49.6958 (NAV) � رو� �۔ � �� �� ا�� �� � 1,170 �ت

 ر�۔ 0.57 % � �رك ���، �



 �ان �� �� � آف �ز

 ا�� ا�� �ن

ا�� ��  57% � رو� � �� � 196 � 2025 �ن 30 � رو� �، � � 307 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

 ر�۔ 16.42% �� �ا� �، � � �رك �� 10.05% ہ �ت � دوران، �ن ��� �۔ ز�ِ ��

  �ڈر� ا�� �ن

ا�� ��  44% � رو� � �� � 150 � 2025 �ن 30 � رو� �، � � 215 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

 ر�۔ 14.74% �� �ا� �، � � �رك �� 8.48 %۔ ز�ِ ��ہ �ت � دوران، �ن ��� �

  �رو� ا�� �ن

��  ا�� 44% � رو� � �� � 93 � 2025 �ن 30 � رو� �، � � 134 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

 ر�۔ 10.04% �� �ا� �، � � �رك �� 7.51 %�� �۔ ز�ِ ��ہ �ت � دوران، �ن �

  و�ى �رو� ا�� �ن

ا�� 1097 %  �� رو� � �� 15 � 2025 �ن 30 � رو� �، � � 185 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

 ر�۔ 9.57 %��� �� �ا� �، � � �رك �� 8.90% �� �� �۔ ز�ِ ��ہ �ت � دوران، �ن �

 ا�� �ن ٹ ى   -I�ان ا�ى

ا�� ��  5% � رو� � �� � 135 � 2025 �ن 30 � رو� �، � � 141 � اس �ن � �� ا�� �ت 2026 �رچ 31 �ر�

 ر�۔ 12.87% �� �ا� �، � � �رك �� 4.56% �� �۔ ز�ِ ��ہ �ت � دوران، �ن �

جك ا�� � ج
ىىٹ �ان ا�ن

جك ا�� �ن ج
ىىٹ  –I�ان ا�ن

�۔ ز�ِ ��ہ  6% � —� رو� �  110 � 2025 �ن 30 � رو� �، � � 104 � �ت� اس �ن � �� ا� 2026 �رچ 31 �ر�

 ر�۔ 12.20% �� �ا� �، � � �رك �� 4.33% �ت � دوران، �ن �

جك ا�� �ن ج
ىىٹ  –II�ان ا�ن

�۔ ز�ِ ��ہ �ت  6% � —� رو� �  49 � 2025 �ن 30 � رو� �، � � 46 ا�� �ت� اس �ن � ��  2026 �رچ 31 �ر�

 ر�۔ 13.39% �� �ا� �، � � �رك �� 4.35% � دوران، �ن �



جك ا�� �ن ج
ىىٹ  –III�ان ا�ن

ا��۔ ز�ِ ��ہ  4% � —� رو� �  117 � 2025 �ن 30 � رو� �، � � 122  ا�� �ت� اس �ن � �� 2026 �رچ 31 �ر�

 ر�۔ 12.76% �� �ا� �، � � �رك �� 4.48% �ت � دوران، �ن �

جك ا�� �ن ج
ىىٹ  –IV�ان ا�ن

ا��۔ ز�ِ ��ہ �ت  3% � —� رو� �  77 � 2025 �ن 30 � رو� �، � � 79  �� ا�� �ت� اس �ن � 2026 �رچ 31 �ر�

 ر�۔ 12.56% �� �ا� �، � � �رك �� 4.32 %� دوران، �ن �

جك ا�� �ن ج
ىىٹ  –V�ان ا�ن

ا��۔ ز�ِ ��ہ �ت  1% � —� رو� �  44 � 2025 �ن 30 � رو� �، � � 45 � �� ا�� �ت � اس �ن 2026 �رچ 31 �ر�

 ر�۔ 13.13% �� �ا� �، � � �رك �� 4.41% � دوران، �ن �

  ��ت

� ردِ� � �� �� � ا�ن �،  � ��ت اور �� � �قِ و� � �� �ر�لا�ك �ر� � � ز�دہ � �ا�� � آ� �� ��،

� � � � اور د�ؤ  ا�اطِ زر � �� ��ن �و� �ں � � �س �۔ � ا��ا� � � � �ں � �� دورا� �� ا�ؤ� �رہ �� � �،

� � اور �� ��ت �   �ت �  ��، �ز� �ڈال � �۔ اس � د�ؤ� �ا� ا�� �ر� � ��ت �  —� دے � � �� �  �ر � ��

 �ل � وا� �ر� � ��ں �� � راہ �ار � � �۔

 ،� � �� ��KSE-100 �۔ ��ں � آ�� ��  �روں �� ز�دہ � � �، � � �ر�  20%  � �� � �ا�� ا�  KSE-

، ر �� � آ � �، � اب ا� �� �� او� � � �� � ر� �۔ �ر� � 6.5 � � � � 9 �� � � �� � آ�� � �� �ب �  100

�� �، �� � � �ر�ل  �ا�� � ��� �ں � �ا �� وا� � �ر� �� ا� �� �� ��� �روں � � �� ا�ى �ا� ��

 دو�رہ ا�� �۔ ى
ٹ  � �� اور ر� �� �ر� �� � � �ر�ى

اور  EFF ارب ا�� ڈا� 1.2 �� ن �م � ا�� ��ى � � �� ا�ف �ل ��ہ � � �، � �رڈ � �رى � ��� � �ذ �، ��

گ ��ں � � �ا� �ے �، � � �و ا�� ا�م � �را � �۔ �� �آں، ا��
ز
سئ

ز
 �ئ ٹ ى

ئ
�� � �ر � ��ن �  ا�ان �ز� �–��

 ا�� �ا �دار اس � ��� ا� �� � � اور و� � �� �� � � ��� �رى � �ؤ � �را دے � �۔

گ ذرا� �
ذئ
س

ذ
ا�ا  � � صكووك� �� � ��  2024� �ل ���� اور �� �ور�ت �رى �� � �  �� ا� � � �، �� ا�� �ئ

، � � ��� � � � � ��ل � �ر� �ز � � �ت � آ�ت � ��� �رى � �� �ا� �� � ���  ��� � � ��م �۔ �

  � � آ� �۔ �� 
پل ت

ىوور� � ��� �ا� �ز ا� � �ت � � �ر�  ىكت س اور �� ست
ٹ
ت
ز
ى��ت ت

� �ر �  ��ں رى � و� � �حِ �د � � 

 �� � �ز� � �۔



  ا�رِ �

س 
ٹ
ت
ز
�ت
ٹ ىسى ت

� ا� ا�د � ا�ر �۔ � ر��، ، � ا�� ���ن � � � �ى ا�� � ،� ا� �ز ��� �روں � �� ادا �� � �ں � ا�ان ا�

ىوور� ا� ا� � آف ��ن، اور ا� ��، �ل ڈ�ز�ى � آف ��ن � �ون � � � �ار � ىكب ۔ ا� �ح، � �ان � � �� سب

 �ا� �۔  � � � �� �ؤں � � ر�� اور �و��وا�رى �رڈ � ار�ن � � �� ادا �� � �ں �

 �ا� و �� �رڈ

 ا�ز �ر

 ڈا��   � ا�� آ�

2026 ا��13�ر�: 







 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 435



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 436



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 437



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 438



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 439



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 440



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 441



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 442



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 443



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 444



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________ 445



 
 
MEEZAN PAKISTAN EXCHANGE TRADED FUND - NINE MONTHS REPORT MARCH 2026

________________________________________________________

April 13, 2026

446




