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Directors’ Report

On behalf of the Board of Directors, I am pleased to present the Condensed Interim Financial Statements of Suraj 
Cotton Mills Limited for the period ended March 31, 2026.

Overview

The Company maintained strong financial momentum during the quarter ended March 31, 2026, with net profit 
increasing by 37.77% to Rs. 1,112.087 million compared to Rs. 807.193 million in the corresponding period of the 
previous year. This growth reflects improved margins, effective cost optimization, and strengthened financial 
management. Earnings per share (EPS) increased to Rs. 22.78 from Rs. 16.54, underscoring the Company’s 
continued focus on profitability and operational efficiency.The increase in profitability was primarily driven by strong 
operational performance, as gross profit improved to Rs. 2,081.312 million (2025: Rs. 1,634.529 million). The 
improvement in margins reflects better pricing strategies and effective cost control.

Sales amounted to Rs. 21,941 million, compared to Rs. 21,200 million in the corresponding period last year, 
reflecting an increase of 3.49%, primarily driven by higher sales of yarn inventory. Distribution costs decreased by 
4.61%, while administrative expenses reduced by 3.45%, reflecting prudent control over operating overheads. 
Finance costs declined by 31.53% due to repayment of long-term financing and reduced reliance on short-term 
borrowings, resulting in lower markup expenses.

Financial Performance

The Company’s financial performance for the Quarter ended March 31, 2026 as compared to the corresponding 
period last year, is presented below;

Brief Income Statement
Mar-25 Mar-24 % Change

(PKR in Million)
Sales 21,941 21,200 3.49
Gross profit 2,081 1,634 27.33%
Operating profit 1,729 1,589 8.86% 
Financial cost 103 151 (31.53%)
Profit before taxation 1,626 1,437 13.10%
Taxation 514 630 (18.46%)
Net Profit 1,112 807 37.77%

Earnings per Share (EPS)  22.78 16.54 37.72%

Future Prospects

The textile sector remains a key contributor to Pakistan’s economy; however, it operates in a challenging 
macroeconomic environment characterized by high energy costs, exchange rate volatility, inflationary pressures, and 
fiscal constraints. Rising oil prices have further increased electricity and captive power generation costs, while 
lower domestic cotton availability has led to greater reliance on imported raw materials, increasing both input 
costs and working capital requirements. These pressures are expected to persist in the near term. Despite these 
challenges, improving global demand for value-added textile products and ongoing structural adjustments 
within the industry may support performance over the medium term. At the same time, growing emphasis on 
sustainability and ESG compliance is expected to shape industry practices and influence export competitiveness.

Suraj Cotton Mills Limited remains focused on strengthening its operations through disciplined cost 
management and targeted improvements. The Company is undertaking gradual modernization, enhancing its 
product mix, and optimizing processes to improve overall efficiency and competitiveness in export markets. It also 
continues to prioritize compliance, workforce development, and occupational health and safety standards.  The 
Company is actively engaging with industry stakeholders and relevant authorities to address key sector challenges, 
including energy pricing, export facilitation, and policy support. Overall, while   near-term conditions remain 
constrained, the Company is focused on maintaining operational stability and progressively strengthening its long-
term position through prudent management and efficiency-driven initiatives.

Acknowledgements

The Board of Directors expresses its sincere appreciation to the Company’s shareholders, employees, and 
financial partners for their continued support. The Board also acknowledges the commitment and 
professionalism of the management team in navigating industry challenges with diligence and foresight.

Chief Executive			 Director
28 April, 2026
Lahore
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ااتت     ��  ��  اا����زز

ا� � ز�ىادہ �  ا� � � �� ��ل � �م � ر� � �ں �ا�ز ا �، �ت ار  �� � �پا�ن � � � ا� �دار ادا ��ت ، �ح �د� � ا�ت
ت

ڑر�� اور ��� �پا��ىاں ؤ، �� � د�باؤ�پ

د ا�� � د�ىا �، � � � �س � � د ر�ى
ز
� � 

ت
وو �پاور �� � ��

ڑ ئپئ ڑر� �� �ں � � اور كبى ڑرھ � �، �  در� �۔ � � �ب  درآ�ى �م �ل � ا�ر �ب �� � �با�ث

ل � �ور�ىات � ا��  
 اور ور� كئىبپئىبڑ

ت
دڈ � ؤ�ا �۔ �� � � � د�با� �اوارى �� ڑ رار ر� �۔ اس � �باو�د و� ا�ى

ت
ر� � ��ت � �� � �  � �ت � �ب

�پا�ارى  (ESG) اور ����، �� و �ر�  (Sustainability) �ى اور � � �رى �� ��ں در�� �ت � �ر�د� � �را دے � �۔ ا� دوران 

ر �ے �۔
ث
رآ�ى �� � �� ڑر� �ا زور � � �� �ر اور �ب  ��ں � �ب

د �رى � ا�ا�ت � ر� �، ا� ��ت �  ��رج �� � � ا� آ�� � �ط �� � �   د�ى  �ول اور �� �ى � �� ��ز ر� �� �۔ � �ر� �ب
ت

ر ��
ث
�

ڑر�� � � �ا� � � � ر� �۔ � �� �� �� رآ�ى �� �ب ر� اور � ورا� � و �  ں � �پا�ارا�اج � � � ر� � اور �� �ر�د� اور �ب
ت
رادى �ت � �

ز
ى، ا�

ر� دے ر� �۔
ت
 � �رات � � �

ا� � �ں،   ا� ا� �� � � �ا�ز  �رى اور �پا� �رٹ � � � � �۔  � � � � ا� ��رز اور � �م � �� �ل �ر � را� � � �ت رآ�ى ��ت �ب

رار ؤ�� �ر �، ا�� � �ت � ��ت د�با
ت

ر� ر� �� ��    � �ر ر� � �� �، � �ط � و � اور �ر�د� � �ى � � ا�ا�ت � ذر� ا� آ�� ا�م � �ب

 �� �دوں � �ط �� � �� ��ز � �� �۔

  اا��رر  ��  

ا �۔ �رڈ   � د� �� ادا ��ت ت ر�ز � � � ��رز، �ز� اور ��� �ا� داروں � اُن � � �بى
ئ
ا�� � � � �م اور � ورا� ��ں � � �ا� � �رڈ آف ڈا�

 � اور دورا�� � �� � ت  � �۔�ں � � � در� �ت � �بى

 

 

 

 

ر�        � ا�� 
ئ
 ڈا�

 ء2026ا��  28��ر: 
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ررہہ  رر��ررٹٹ  
زز ئئ
رر��زز��  ����

ئئ
  ڈڈاا��

 � ، �  ب
ز

ر�ز � �ب
ئ
ا�ں۔ 2026�رچ   31�رڈ آف ڈا�   � � �� وا� ��� � � �رج �� � � � � �رى ��� ��ارے � �� �� �� �س ��ت

ررہہ  
زز ئئ
  ��رر��دد��  ��  ����

رار ر�، �ں �� �� �  2026�رچ  31
ت

ر� ڑرھ �  %37.77� � �� وا� � �� � دوران � � �ط �� �ر�د� �ب � رو� �  1,112.087 ا�� �ا اور � �ب

ا �۔� � آ���� رو� �۔ � ا�� � �ر�،  807.193�، � �� �ل � ا� �� �   �ول اور �ط �� � و � � �� ��ت
ت

ر ��
ث
� (EPS)   � ڑرھ � �ب

ر �� �۔ 16.54رو� � �، � �� �ل � ا� �� �  22.78  رو� �، � � � �� �ىا� اور آ�� �ر�د� � � �� � ��ہ

ڑرھ � �ب  �ا، �ں �� ��  �با�ث � رو� �۔    1,634.529� �  2025� رو� � �، �    2,081.312�� � ا�� �دى �ر � �ط آ�� �ر�د� � 

 �ول � � �۔��ر� � � �ى � �ں � � � اور  
ت

ر ��
ث
� 

   ت
ز

رو�
ز

 � ا�� � و� �    %3.49� رو� �، � �    21,200� رو� ر�، � �� �ل � ا� �� �    21,941� ت
ز

رو�
ز

ا�� �ا، � �دى �ر � �ىارن � �

 � �ا۔

را�ت � 
ز

را�ت �  %4.61ڈ�ى �� ا�
ز

را�ت �  %3.45� � ا�� ا�
ز

ر�ں � ادا�  � � وا� ��، � آ�� ا�
ت

رآں، �� �� � د �ب ر�ى
ز
ر �� �۔ � ر �ول � ��ہ

ث
�

را�ت � 
ز

 ��� ا� گ � � ا�ر � �با�ث
سبز

ز
را�ت � ��ىاں � وا� ��۔ %31.53اور � �� �ب

ز
 � ��، � � �رك اپ ا�

  ����  ��رر��دد��  

  :� � �� وا� � �� � دوران � � �� �ر�د� ، درج ذ� � � � � � 2026�رچ   31�� �ل � ا� �� � �از� � 

    ��ىى  ����    22002255  22002266    آآ����  ��  ��  ��نن  

    ))��پپاا����  رروو��  ��  ��  ((  

 3.49 21,200  21,941  آ��

�� ��  2,081 1,634 27.33% 

 %8.86 1,589 1,729  آ�� � ��

 
ت

�� ��  103 151 (31.53%) 

�� � � �  1,626 1,437  13.10% 

�  514 630 (18.46%) 

�� ��  1,112 807 37.77% 

 22.78 16.54 37.72%  (EPS) � � آ��
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Condensed Interim Statement of Financial Position
As At 31 March 2026

Un-Audited Audited
31 March

2026
30 June

2025
Note (Rupees in thousand)

EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
100,000,000 (30 June 2025: 100,000,000) 
ordinary shares of Rupees 10 each  1,000,000 1,000,000 

Issued, subscribed and paid up share capital  488,094 488,094
Reserves 4  14,047,412  13,057,701 
TOTAL EQUITY  14,535,506  13,545,795 

LIABILITIES
 

NON-CURRENT LIABILITIES
Long term financing 5  2,029,545  2,470,692 
Deferred liabilities  1,496,940  1,586,297 

 3,526,485  4,056,989 
CURRENT LIABILITIES  
Trade and other payables  4,627,638  3,836,359 
Accrued mark-up  18,936  38,841 
Short term borrowings  34,165  1,164,739 
Provision for taxation - net  671,429  489,700 
Unclaimed dividends  8,577  8,577 
Current portion of non current liabilities  1,109,365  1,153,152 

 6,470,110  6,691,368 
TOTAL LIABILITIES  9,996,595  10,748,357 

CONTINGENCIES AND COMMITMENTS 6
 

TOTAL EQUITY AND LIABILITIES  24,532,101  24,294,152 

The annexed notes form an integral part of these condensed interim financial statements.

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR
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Un-Audited Audited
31 March

2026
30 June

2025
Note (Rupees in thousand)

ASSETS
NON-CURRENT ASSETS       

Property, plant and equipment 7  8,249,846  8,546,997 
Investment properties  472,690  472,690 
Long term investments 12  1,779,308  1,364,971 
Long term deposits  239,500  129,284 

 10,741,344  10,513,942 

CURRENT ASSETS

Stores, spares and loose tools  499,797  567,742 

Stock in trade  5,860,832  7,389,621 

Trade debts  4,548,159  3,220,558 

Loans and advances  61,645  144,171 

Short term deposits and prepayments  134,434  81,194 
Other receivables  261,389  968,188 
Short term investments  8  2,159,950  1,238,626 
Cash and bank balances  257,885  163,444 

  13,784,091  13,773,544 
Non-current assets classified as held for sale

 6,666  6,666 

 13,790,757  13,780,210 

TOTAL ASSETS  24,532,101  24,294,152 

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR
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Period ended Quarter ended

 31 March

2026

31 March

2025

 31 March

2026

31 March

2025

Note (Rupees in thousand) (Rupees in thousand)

Revenue 9  21,941,268  21,200,752  7,895,093  6,842,548 

Cost of Sales 10  19,859,956  19,566,223  6,966,801  6,355,649 

Gross Profit  2,081,312  1,634,529  928,292  486,899 

Distribution Cost  192,875  202,190  73,317  72,377 

Administrative Expenses  227,658  235,794  71,995  76,404 

Other Expenses  153,994  117,187  48,632  15,898 

 574,527  555,171  193,944  164,679 

 1,506,785  1,079,358  734,348  322,220 

Other Income  223,164  509,832  (206,484)  144,160 

Profit from Operations  1,729,949  1,589,190  527,864  466,380 

Finance Cost  103,545  151,227  23,175  43,814 

Profit Before Levy and Taxation  1,626,404  1,437,963  504,689  422,566 

Levy  35,626  200,994  9,687  46,645 

Profit Before Taxation  1,590,778  1,236,969  495,002  375,921 

Taxation  478,691  429,776  208,453  108,156 

Profit After Taxation  1,112,087  807,193  286,549  267,765 

Earnings per Share  - Basic and diluted 

(Rupees)  22.78  16.54  5.87  5.49 

The annexed notes form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Profit or Loss (Un-Audited)
For the period ended 31 March 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR
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Period ended Quarter ended

 31 March

2026

31 March

2025

 31 March

2026

31 March

2025

(Rupees in thousand) (Rupees in thousand)

PROFIT AFTER TAXATION  1,112,087  807,193  286,549  267,765 

Other comprehensive income / (Loss):

Items that will not be reclassified to profit or loss:

(Deficit) / surplus arising on remeasurement 
of investments at fair value through other 
comprehensive income - net of tax  121,672  473,404  (267,520)  87,675 

Items that may be reclassified subsequently to 
profit or loss - - - -

Other comprehensive (loss) / income for the period  121,672  473,404  (267,520)  87,675 

Total comprehensive income for the period  1,233,759  1,280,597  19,029  355,440 

The annexed notes form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the period ended 31 March 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR
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Share 
Capital

Reserves

Total
Equity

Capital Reserves Revenue Reserves

TotalShare  
premium 
reserve

 Fair value 
reserve on 

FVTOCI 
investments 

Sub total 
General
Reserve 

Unapprop-
riated profit

Sub total 

---------------------------------------------------(Rupees in thousand)--------------------------------------------------

Balance as at 30 June 
2024 - (Audited)  488,094  29,000  78,007  107,007  3,714,000  7,825,911 

 
11,539,911 

 
11,646,918 

 
12,135,012 

Final dividend for the year 
ended 30 June 2024 @ 
Rupees 5.00 per Share  -    -    -    -    -    (244,048)  (244,048)  (244,048)  (244,048)
Transfer of gain on 
disposal of FVTOCI 
investments to retained 
earnings - -  (113,252)   (113,252) - 113,252 113,252 -  -   

Profit for the period  -    -    -    -    -    807,193  807,193  807,193  807,193 
Other comprehensive 
income for the period  -    -    473,404  473,404  -    -    -    473,404  473,404 
Total comprehensive 
income for the period  -    -    473,404  473,404  -    807,193  807,193  1,280,597  1,280,597 
Balance as at 31 March 
2025 - (un-audited)  488,094  29,000  438,159 467,159  3,714,000  8,502,308 

 
12,216,308 

 
12,683,467 

 
13,171,561 

Transfer of gain on 
disposal of FVTOCI 
investments to retained 
earnings  -    -    (77,272)  (77,272) -  77,272  77,272  -    -   

Profit for the period  -    -    -    -    -    311,490  311,490  311,490  311,490 

Other comprehensive 
income for the period  -    -    62,744  62,744  -    -    -    62,744  62,744 

Total comprehensive 
income for the period  -    -    62,744  62,744  -    311,490  311,490  374,234  374,234 

Balance as at 30 June 
2025 - (audited)  488,094  29,000  423,631  452,631  3,714,000  8,891,070 

 
12,605,070 

 
13,057,701 

 
13,545,795 

Transactions with owners:

Final dividend for the year 
ended 30 June 2025 @ 
Rupees 5.00 per Share - - - - -  (244,048)  (244,048)  (244,048)  (244,048)
Transfer of gain on 
disposal of FVTOCI 
investment to retained 
earnings  -    -    (94,181)  (94,181)  -    94,181  94,181  -    -   

Profit for the period  -    -    -    -    -    1,112,087  1,112,087  1,112,087  1,112,087 
Other comprehensive 
loss for the period  -    -    121,672  121,672  -    -    -    121,672  121,672 
Total comprehensive 
income for the period  -    -    121,672  121,672  -    1,112,087  1,112,087  1,233,759  1,233,759 
Balance as at 31 March 
2026 - (un-audited)  488,094  29,000  451,122  480,122  3,714,000  9,853,290 

 
13,567,290 

 
14,047,412 

 
14,535,506 

The annexed notes form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Changes in Equity (Un-Audited)
For the period ended 31 March 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR
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31 March
2026

31 March
2025

(Rupees in thousand)

 (Restated)

CASH FLOWS FROM OPERATING ACTIVITIES  

Profit before taxation  1,626,404  1,437,963 

Adjustment for non-cash and other items:

Depreciation  563,792  580,705 

Gain on sale on investments at fair value through profit or loss  (8,296)  (11,824)

Exchange (gain) / loss  (11,399)  -   

Allowance for expected credit loss  4,738  -   

Dividend income  (105,954)  (221,964)

Gain on disposal of property, plant and equipment  (18,083)  (67,584)

Provision for slow moving, obsolete and damaged store items  12,020  4,432 

Provision for Workers' Profit Participation Fund  94,398  75,838 

Provision for Workers' Welfare Fund  35,871  28,862 

Profit on bank deposits  (34,411)  (33,172)

Unrealized (gain) / loss on remeasurement of investments at FVTPL  (41,635)  (145,285)

Finance cost  103,545  151,227 

Cash flows from operating activities before working capital changes  2,220,990  1,799,198 

EFFECT ON CASH FLOW DUE TO WORKING CAPITAL CHANGES

(Increase) / decrease in current assets:

Stores, spares and loose tools  55,925  232,496 

Stock in trade  1,528,789  177,459 

Trade debts  (1,320,940)  (537,114)

Loans and advances  82,526  79,542 

Trade deposits and short term prepayments  (53,240)  183,255 

Other receivables  706,799  143,938 

Increase in current liabilities:

Increase in trade and other payables  774,555  260,925 

Net cash from /(used in) working capital  1,774,414  540,501 

CASH GENERATED FROM /(USED IN) OPERATIONS  3,995,404  2,339,699 

Condensed Interim Statement of Cash Flows (Un-Audited)
For the period ended 31 March 2026
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31 March
2026

31 March
2025

(Rupees in thousand)

Finance cost paid  (123,450)  (174,117)

Workers' profit participation fund paid  (107,978)  (105,988)

Profit on bank deposits received  34,411  33,172 

Increase in long term deposits  (110,216)  -   

Income tax paid  (329,062)  (334,224)

NET CASH FROM /(USED IN) OPERATING ACTIVITIES  3,359,109  1,753,006 

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditure incurred  (288,130)  (779,091)

Proceeds from disposal of property, plant and equipment  44,474  92,400 

Investments - net  (1,250,601)  (200,178)

Dividend received  105,954  221,964 

NET CASH USED IN INVESTING ACTIVITIES  (1,388,303)  (664,905)

CASH FLOWS FROM FINANCING ACTIVITIES

Long term financing - net  (501,743)  (501,604)

(Decrease)/ increase in short term borrowings - net  (1,130,574)  (560,866)

Dividend paid  (244,048)  (242,784)

NET CASH (USED IN) / FROM FINANCING ACTIVITIES  (1,876,365)  (1,305,254)

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS  94,441  (217,153)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD  163,444  378,804 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD  257,885  161,651 

The annexed notes form an integral part of these condensed interim financial statements.

Condensed Interim Statement of Cash Flows (Un-Audited)
For the period ended 31 March 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR
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1. THE COMPANY AND ITS ACTIVITIES

Suraj Cotton Mills Limited is a public limited company incorporated in Pakistan under the Companies 
Act, 1913 (Now Companies Act, 2017) and is listed on Pakistan Stock Exchange Limited. Its 
registered office is situated at Office No. 802, Tricon Corporate Centre, 73-E, Main Jail Road, 
Gulberg II, Lahore. The Company is engaged in manufacturing, sale and trading of yarn, cloth and 
processing of cloth.

2. BASIS OF PREPARATION

2.1 These condensed interim financial statements have been prepared in accordance with the 
accounting and reporting standards as applicable in Pakistan for interim financial reporting. The 
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise 
of:standards as applicable in Pakistan for interim financial reporting comprise of:

• International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International 
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and

• Provisions of and directives issued under the Companies Act, 2017.

• Where the provisions of and directives issued under the Companies Act, 2017 differ with the 
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017 
have been followed.

2.2 These condensed interim financial statements do not include all the information and disclosures 
required in annual financial statements and should be read in conjunction with the annual audited 
financial statements of the Company for the year ended 30 June 2023. These condensed interim 
financial statements are un-audited, however, have been subjected to limited scope review by the 
auditors and are being submitted to the shareholders as required by the Listed Companies (Code of 
Corporate Governance) Regulations, 2019 and Section 237 of the Companies Act, 2017.

3. MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policy information and methods of computations adopted for the preparation 
of these condensed interim financial statements are the same as applied in the preparation of the 
preceding audited annual published financial statements of the Company for the year ended 30 
June 2025

3.1 Critical Accounting Estimates and Judgements

The preparation of these condensed interim financial statements in conformity with the approved 
accounting standards requires the use of certain critical accounting estimates. It also requires the 
management to exercise its judgment in the process of applying the Company’s accounting policies. 
Estimates and judgments are continually evaluated and are based on historical experience and 
other factors, including expectations of future events that are believed to be reasonable under the 
circumstances. 

During preparation of these condensed interim financial statements, the significant judgments 
made by the management in applying the Company’s accounting policies and the key sources of 
estimation and uncertainty were the same as those that applied in the preceding audited annual 
published financial statements of the Company for the year ended 30 June 2025.

Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended 31 March 2026
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended 31 March 2026

4. RESERVES

Capital reserves:
Share premium reserve  29,000  29,000 

Fair value reserve on FVTOCI investments  451,122  423,631 

 480,122  452,631 

Revenue reserves:
General reserve  3,714,000  3,714,000 

Unappropriated profit  9,853,290  8,891,070 

 13,567,290  12,605,070 

 14,047,412  13,057,701 

5. LONG TERM FINANCING - SECURED

Opening balance  3,063,146  3,624,454 

Repaid during the period / year  (501,743)  (717,885)

Add / (less): Deferred income - Government grant  65,832  156,577 

 2,627,235  3,063,146 

Less: Current portion shown under current liabilities  (597,690)  (592,454)

 2,029,545  2,470,692 

6. CONTINGENCIES AND COMMITMENTS

Contingencies

i) There is no significant change in the status of contingencies as disclosed in the preceding published 
financial statements of the Company for the period ended 31 December 2025 except as follows:

ii) Guarantees of Rupees 898.43 million (30 June 2025: Rupees 810.98 million) are given by the 
banks of the Company to Sui Northern Gas Pipelines Limited against gas connections, Director 
Excise and Taxation, Karachi against infrastructure cess and others.

Commitments

i) Contracts for capital expenditure are approximately of Rupees 2,148.334 million (30 June 2025: 
Rupees Nil)

ii)Letters of credit other than for capital expenditure are of Rupees 2,186.277 million (30 June 2025: 
Rupees 6,657.684 million).

Un-Audited Audited

31 March
2026

 June 30
2025

( Rupees in thousand )
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Un-Audited Audited
 31 March 

2026 
 June 30,

2025
Note ( Rupees in thousand )

7. PROPERTY, PLANT AND EQUIPMENT 

Operating fixed assets - tangible (7.1)  8,087,562  8,410,684 
Capital work in progress (7.2)  162,284  136,313 

 8,249,846  8,546,997 

7.1 OPERATING FIXED ASSETS - TANGIBLE
Opening book value  8,410,684  8,345,728 
Add: Additions during the period / year -cost (7.1.1)  262,159  875,016 

 8,672,843  9,220,744 
Less: Deletions during the period / year  (21,489)  (28,451)

 8,651,354  9,192,293 
Less: Depreciation during the period / year  (563,792)  (781,609)
Book value at the end of the period / year  8,087,562  8,410,684 

7.1.1 ADDITIONS DURING THE PERIOD / YEAR - COST
Factory building  -    8,731 
Plant and machinery  226,573  649,184 
Factory equipment  -    114,841 
Office premises  -    52,892 
Electric installation  13,583  39,713 
Vehicles  22,003  9,655 

 262,159  875,016 

7.2 CAPITAL WORK IN PROGRESS
Plant and machinery  126,227  136,313 
Electric installation  36,057 -

 162,284  136,313 

8. SHORT TERM INVESTMENTS

Equity investments  896,451  725,280 
Mutual funds  773,999  111,191 
Debt instruments - term deposit receipts (at amortized cost)  489,500  402,155 

 2,159,950  1,238,626 

Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended 31 March 2026
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended 31 March 2026
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended 31 March 2026

PERIOD ENDED QUARTER ENDED
March 31 - 

2026
March 31 - 

2025
March 31 - 

2026
March 31 - 

2025
----------------------- ( Rupees in Thousand ) -----------------------

10. COST OF SALES

Raw material consumed  13,766,321  13,674,447  4,347,969  4,215,929 

Sizing expenses  134,453  109,621  46,361  37,651 
Stores, spares and loose tools 
consumed

 235,877  291,457  77,990  120,253 

Packing materials consumed  151,424  156,333  47,095  52,317 

Salaries, wages and other benefits  1,293,633  1,238,536  425,677  409,739 

Fuel and power  2,621,067  3,114,598  784,568  1,069,929 

Repairs and maintenance  201,016  205,757  66,608  67,376 

Insurance  33,974  35,696  11,544  11,758 

Depreciation  539,143  555,819  181,036  190,926 

Other factory overheads  30,851  28,655  10,855  9,360 

 19,007,759  19,410,919  5,999,703  6,185,238 

Work-in-process:

Opening stock  342,632  396,277  352,289  389,923 

Closing stock  (370,145)  (359,787)  (370,145)  (359,787)

 (27,513)  36,490  (17,856)  30,136 

Cost of goods manufactured  18,980,246  19,447,409  5,981,847  6,215,374 

Finished goods:

Opening stock  3,267,719  2,840,591  3,372,964  2,862,052 

Closing stock  (2,388,009)  (2,721,777)  (2,388,009)  (2,721,777)

 879,710  118,814  984,955  140,275 

 19,859,956  19,566,223  6,966,801  6,355,649 

 (UN-AUDITED) 
HALF YEAR ENDED

 31 March 
2026 

 31 March 
2025 

( Rupees in thousand )

11
EARNINGS PER SHARE - BASIC AND 
DILUTED

There is no dilutive effect on the basic earnings per share which is 
based on:

Profit  attributable to ordinary shareholders (Rupees in thousand)  1,112,087  807,193 

Weighted average number of ordinary shares Numbers  48,809,515  48,809,515 

Earnings per share - Basic and diluted (Rupees)  22.78  16.54 
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Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended 31 March 2026
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13. RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

(i) Fair value hierarchy 

Judgements and estimates are made in determining the fair values of the financial instruments 
that are recognised and measured at fair value in these condensed interim financial statements. To 
provide an indication about the reliability of the inputs used in determining fair value, the Company 
has classified its financial instruments into the following three levels. An explanation of each level 
follows underneath the table.

Recurring fair value measurements at 
31 March 2026 -   Un-Audited

Level 1 Level 2 Level 3 Total

( Rupees in Thousand )

Financial assets

Fair value through profit or loss  1,670,450  -    -    1,670,450 

Fair value through other comprehensive 
income  1,774,123  -    -    1,774,123 

 3,444,573  -    -    3,444,573 

Recurring fair value measurements at 
30 June 2025 - Audited

Level 1 Level 2 Level 3 Total

( Rupees in Thousand )

Financial assets

Fair value through profit or loss  836,471  `  -    836,471 

Fair value through other comprehensive 
income

 1,359,786  -    -    1,359,786 

Derivative Financial Liabilities  -    -    -    -   

 2,196,257  -    -    2,196,257 
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The above table does not include fair value information for financial assets and financial liabilities not 
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to 
short term nature, carrying amounts of certain financial assets and financial liabilities are considered 
to be the same as their fair value. For the majority of the non-current receivables, the fair values are 
also not significantly different to their carrying amounts. 

There were no transfers between levels 1 and 2 for recurring fair value measurements during the 
period ended 31 March 2026. Further there was no transfer in and out of level 3 measurements.

The Company’s policy is to recognise transfers into and transfers out of fair value hierarchy levels as 
at the end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded 
derivatives, and trading and equity securities) is based on quoted market prices at the end of the 
reporting period. The quoted market price used for financial assets held by the Company is the 
current bid price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, 
over-the-counter derivatives) is determined using valuation techniques which maximise the use of 
observable market data and rely as little as possible on entity-specific estimates. If all significant 
inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument 
is included in level 3. This is the case for unlisted equity securities.

(ii) Valuation techniques used to determine level 1 fair values

Specific valuation technique used to value financial instruments was use of quoted market prices on 
dealer quotes for similar investments.
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14. TRANSACTIONS WITH RELATED PARTIES

The related parties comprise associated companies, key management personnel and provident fund trust. 
The Company is in the normal course of business carries out transactions with various related parties. Detail 
of transactions with related parties are as follows:

UN-AUDITED

PERIOD ENDED QUARTER ENDED

March 31- 
 2026

March 31- 
 2025

March 31- 
 2026

March 31- 
 2025

( Rupees in thousand ) ( Rupees in thousand )

i) Transactions

Associated companies

Purchase of electricity  4,785  10,303  569  1,142 

Sale of goods  360,646  312,211  234,699  70,434 

Purchase of goods  -    193,000  -    -   

Insurance expense  64,319  66,118  7,181  5,004 

Dividend paid  115,990  115,990  -    -   

Key management personnel

Remuneration paid to Chief 
Executive Officer & Directors.  58,691  51,879  19,857  17,318 

Dividend paid  77,075  72,931  -    -   

Other related parties

Company’s contribution to
provident fund trust  47,694  49,895  13,174  17,332 

ii) Period end balances

As at 31 March 2026 (Un-audited)

 ASSOCIATED 
COMPANIES 

 OTHER 
RELATED 
PARTIES 

TOTAL

( Rupees in Thousand )

Trade and other payables  19,036  -    19,036 

Other receivables  7,176  -    7,176 

Short term investments  -    6,101  6,101 

Long term investments  154,125  -    154,125 
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As At 30 June 2025 (Audited)

 ASSOCIATED 
COMPANIES 

 OTHER 
RELATED 
PARTIES 

TOTAL

( Rupees in Thousand )

Trade debts  10,487  -    10,487 

Trade and other payables  10,559  18,223  28,782 

Loans and advances  7,788  -    7,788 

Short term investments  -    15,688  15,688 

Long term investments  115,919  -    115,919 

Un-Audited Audited
 31 March 

2026 
 June 30,

2025
( Rupees in thousand )

Description			 

Financing (long-term, short-term, or lease financing) 
obtained as per Islamic mode

 19,720  185,737 

Interest or mark-up accrued on any conventional loan or 
advance

 14,560  20,630 

Long-term and short-term Shariah compliant Investments  2,206,726  1,608,416 

Shariah-compliant bank deposits, bank balances, and 
TDRs

 316,201  345,468 

15 DISCLOSURE REQUIREMENT FOR COMPANY NOT ENGAGED IN SHARIAH NON-
PERMISSIBLE BUSINESS ACTIVITITIES AS ITS CORE BUSINESS ACTIVITIES
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Un-Audited
Period ended Quarter ended

31 March
 2026

31 March
 2025

31 March
 2026

31 March
 2025

-----------------------Rupees in Thousand-----------------------

Revenue earned from a Shariah-
compliant business segment  21,941,268  21,200,752  7,895,093  6,842,548 

Break-up of late payments or 
liquidated damages
Gain or loss or dividend earned 
on Shariah compliant investments 
or share of profit from Shariah-
compliant associates

Dividend income  81,528  77,657  29,992  37,631 

Gain on disposal of investments at 
fair value through profit or loss  8,296  3,914  (26,794)  (18,839)

Unrealised gain on re-measurement 
of investments at fair value through 
profit or loss  4,117  129,265  (226,904)  27,450 

Gain on disposal of investments at 
FVTOCI  94,181  113,252  -    48,214 

Unrealised gain on re-measurement 
of investments at FVTOCI  (93,533)  360,152  (361,618)  105,831 

Profit earned from Shariah-
compliant bank deposits, bank 
balances, or TDRs

Profit on deposits with banks  4,701  3,479  1,567  1,177 

Return on term deposit receipts  11,490  18,516  3,830  3,150 

Exchange gain earned from actual 
currency  11,399  7,780  10,298  7,503 

Exchange gains earned using 
conventional derivative financial 
instruments
Profit paid on Islamic mode of 
financing  31,951  30,144  6,761  6,699 

Total Interest earned on any con-
ventional loan or advance

Return on term deposit receipts  11,652  -    8,801  -   

Profit on deposits with banks  6,567  11,177  2,189  3,460 

Source and detailed breakup of 
other income, including breakup 
of other or miscellaneous portions 
of other income into Shariah-
compliant and noncompliant 
income

Shariah-compliant:

Dividend income  81,528  77,657  29,992  37,631 

Profit on deposits with banks  4,701  3,479  1,567  1,177 

Return on term deposit receipts  11,490  18,516  3,830  3,150 

Gain on disposal of investments at 
fair value through profit or loss  8,296  3,914  (26,794)  (18,839)
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Unrealised gain on re-measurement 
of investments at fair value through 
profit or loss  4,117 129,265  (226,904) 27,450

 

Net exchange gain  11,399  7,780  10,298  7,503 

Gain on disposal of property, plant 
and equipment - net  18,083  67,584  6,210  48,985 

Scrap sales  3,386  11,175  1,230  2,102 

Non-shariah compliant income:

Dividend income  24,426  144,307  5,912  24,418 

Return on term deposit receipts  11,652  -    8,801  -   

Profit on deposits with banks  6,567  11,177  2,189  3,460 

Gain on disposal of investments at 
fair value through profit or loss  -    7,910  -    782 

Unrealised gain / (loss) on re-
measurement of investments at fair 
value through profit or loss  37,519  16,020  (22,815)  (4,707)

Un-Audited
Period ended Quarter ended

31 March
 2026

31 March
 2025

31 March
 2026

31 March
 2025

-----------------------Rupees in Thousand-----------------------

Relationship with Shariah-compliant financial institutions, including banks, takaful operators and their 
windows, etc

Name	 Relationship
Meezan Bank Limited Bank balance and short term borrowings

MCB Islamic Bank Limited Bank balance and short term borrowings

Dubai Islamic Bank Limited Bank balance

National Bank of Pakistan (Aitemaad 
Current Account)

Bank balance

16. FINANCIAL RISK MANAGEMENT

The Company’s financial risk management objectives and policies are consistent with those 
disclosed in the preceding audited annual published financial statements of the Company for the 
year ended 30 June 2025.

17. DATE OF AUTHORIZATION

These condensed interim financial statements were approved by the Board of Directors and 
authorized for issue on 28th April 2026.



26 For the period ended 31 March 2026

Selected Notes to the Condensed Interim Financial Statements (Un-Audited)
For the period ended 31 March 2026

CHIEF EXECUTIVE OFFICER CHIEF FINANCIAL OFFICERDIRECTOR

18. CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard (IAS) 34 “Interim 
Financial Reporting”, the condensed interim statement of financial position and condensed interim 
statement of changes in equity have been compared with the balances of annual audited financial 
statements of preceding financial year, whereas, the condensed interim statement of profit or loss, 
condensed interim statement of  comprehensive income and condensed interim statement of cash 
flows have been compared with the balances of comparable period of immediately preceding finan-
cial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison. 
However, no significant re-arrangements have been made.

19. GENERAL

Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.
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