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DIRECTORS' REVIEW REPORT TO
THE SHAREHOLDERS
Dear Members,

On behalf of the Board of Directors, we are pleased to present condensed financial statements of 

Reliance Weaving Mills Limited (“the Company”) for the nine-months period ended March 31, 2026.

Financial Highlights:

The Company reported net profit of Rs. 510.822 million (1.66%) as compared to Rs. 101.239 million 

(0.32%) in the corresponding period of last year. The gross margin improved from 10.00% to 11.89%, 

reflecting a notable boost in overall financial performance. This improvement is primarily driven by:

 ● Reduction in energy costs amounting to Rs. 391.016 million (10.97%), mainly due to increased 

reliance on solar energy generation.

 ● Decrease in finance cost on short term borrowings by Rs. 255.695 million (17.82%) which was 

achieved due to better management of working capital of the Company. 

Operational Performance:

During the period under review, the Company delivered satisfactory operational performance despite the 

challenging economic environment in Pakistan. The management remained focused on optimizing 

production processes, controlling costs, and enhancing overall operational efficiency. Continuous efforts 

were made to improve productivity and streamline operations across departments.

Future Prospects:

Raw material cost has been increased significantly, leading to corresponding rise in finished goods 

prices. This is expected to positively impact the Company's profitability in the upcoming quarter, as the 

Spinning Division has maintained adequate cotton stocks procured at highly favorable prices.

However, the textile sector continues to face a complex and challenging environment characterized by 

both domestic and global uncertainties. Key challenges include:

 ● Ongoing geopolitical tensions in the Middle East, particularly the conflict between Iran and the 

United States, disrupting global trade routes and creating uncertainty in energy markets. These 

developments have significantly increased ocean freight and insurance costs for imports and 

exports.

 ● Persistent energy shortages and fluctuations in gas and electricity tariffs.

The management is actively monitoring both domestic and international market developments and will 

continue to adopt prudent procurement, pricing, and risk management strategies.

While the prevailing economic conditions remain challenging, the Board believes that Reliance Weaving 

Mills Limited is well-positioned to navigate these uncertainties and capitalize on emerging opportunities 

within the textile sector.

For and on behalf of the Board,

Date:  April 29, 2026
Place: Multan

Faisal Ahmed

(Chief Executive)

Imran Bashir

(Independent Director)
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FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2026

(UN-AUDITED)

CONDENSED INTERIM
FINANCIAL INFORMATION
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CONDENSED INTERIM STATEMENT OF 
FINANCIAL POSITION (UN-AUDITED)
As at March 31, 2026

12

ASSETS

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

Issued, subscribed and paid-up share capital

Reserves

Revaluation surplus on freehold land - Capital Reserve

Liabilities
Non-current liabilities

Long term finances

Lease liabilities

Staff retirement benefits - gratuity

Current liabilities

Trade and other payables

Unclaimed dividend

Accrued mark-up

Short term borrowings

Current portion of non-current liabilities

Taxation

Total liabilities

Contingencies and commitments

TOTAL EQUITY AND LIABILITIES

The annexed notes form an integral part of this condensed interim financial information.

(Un-audited) (Audited)

March 31 June 30

2026 2025

Note

                 

            

700,000

                 

700,000

308,109 308,109

7,591,270              7,016,945

2,984,467 2,984,467

10,883,846
            

10,309,521

9 7,877,323

              

7,453,523

71,747

                  

60,032

548,135

                 

500,934

8,497,205

 

8,014,490

5,199,486 6,343,531

12,977 12,996

599,851 640,444

13,954,626 12,525,872

1,228,569 911,145

174,896 512,092

21,170,405 20,946,079

29,667,610 28,960,568

10

40,551,456 39,270,089

Rupees in thousand

Non-current assets

Property, plant and equipment

Long term investments

Long term deposits

Deferred tax asset

5 18,271,125 17,653,238

6 1,237,091 1,237,091

63,540 29,719

566,649 665,331

20,138,405 19,585,379

              

                 

                   

Current assets

Stores, spares and loose tools

Stock-in-trade 

Trade debts

Loans and advances

Other receivables

Short term investments

Tax refunds due from the Government

Cash and bank balances

TOTAL ASSETS

660,522 604,659

11,350,349 11,879,914

5,701,024 4,503,985

7 710,717 657,924

59,171 24,616

8 596,974 533,471

960,639 745,488

373,655

                 

734,654

20,413,051

            

19,684,710

40,551,456

            

39,270,089



  

CONDENSED INTERIM STATEMENT OF 
PROFIT OR LOSS (UN-AUDITED)
For the nine months period and quarter ended March 31, 2026

Chief Executive Ofcer Director Chief Financial Ofcer

133rd Quarterly Accounts
March 31, 2026

Sales - net

Cost of sales

Gross profit

Distribution and marketing expenses

Administrative expenses

Other expenses

Other income

Profit from operations

Finance cost

Profit / (loss) before taxation and levies

Minimum and final tax levies

Profit before tax

Taxation

Profit after taxation and levies

Earnings per share

Note

11

March 31 March 31 March 31 March 31

2026 2025 2026 2025
                          

Nine months period ended Quarter ended

--------------------Rupees in thousand--------------------

30,805,527

(27,144,018)

3,661,509

(368,484)

           

(396,001)

           

(54,124)

 

36,651

 

(781,958) 

2,879,551
         

(2,095,152)

        
784,399

(173,517)

           

610,882

(100,060)

510,822

16.58

31,213,022

(28,092,744)

3,120,278

(361,251)

          

(415,029)

          

(57,294)

            

12,996

             

(820,578)          

2,299,700
        

(2,167,890)

       
131,810

(51,666)

            

80,144

21,095

101,239

3.29

10,512,535

(9,202,796)

1,309,739

 

(123,136)

 

(123,433)
 

(25,973) 
(7,099)

 (279,641)

 
1,030,098

 

(673,320)

356,778

 

(109,878)

246,900

(51,825)

195,075

6.33

9,858,057

(9,078,415)

779,642

          

(101,155)

          

(129,874)
            

(24,996)              
159

          (255,866)

        
523,776

          

(555,619)

(31,843)

          

99,368

67,525

5,015

72,540

2.35

The annexed notes form an integral part of this condensed interim financial information.



         

CONDENSED INTERIM STATEMENT OF 
COMPREHENSIVE INCOME (UN-AUDITED)

Chief Executive Ofcer Director Chief Financial Ofcer

14

March 31 March 31 March 31 March 31

2026 2025 2026 2025

Profit after taxation and levies 510,822 101,239 195,075 72,540

Items that will not be reclassified subsequently to

statement of profit or loss:

   - Unrealised gain / (loss) on remeasurement of  short

term investments at fair value through other 

comprehensive income 63,503

              
90,568 (73,531) 20,581

Total comprehensive income for the period 574,325 191,807 121,545 93,121

The annexed notes form an integral part of this condensed interim financial information.

Nine months period ended Quarter ended

--------------------Rupees in thousand--------------------

For the nine months period and quarter ended March 31, 2026



                                                                   

CONDENSED INTERIM STATEMENT OF 
CHANGES IN EQUITY (UN-AUDITED) 
For the nine months period ended March 31, 2026

Chief Executive Ofcer Director Chief Financial Ofcer

153rd Quarterly Accounts
March 31, 2026

Balance as at July 01, 2025 (audited)

Total comprehensive income for the

nine months period ended March 31, 2026

- profit for the period

                                         

- other comprehensive income

                 

                 

Balance as at March 31,  2026 (Un-audited)

         

Balance as at July 01, 2024 (audited)

         
Total comprehensive income for the

nine months period ended March 31, 2025

- profit for the period

- other comprehensive income

41,081

-

-

-

41,081

41,081

-

-

-

Balance as at March 31,  2025 (Un-audited)

308,109

-

-

-

 

308,109

308,109

-

-

-

308,109 41,081

2,984,467

-

-

-

2,984,467

2,984,467

 

-

-

-

2,984,467

(244,987)

-

63,503

            

63,503

            

(181,484)

(201,507)

        

-

90,568

90,568

(110,939)

74,172

-

 

-

 

-

74,172

 
74,172

-

-

-

74,172

7,146,679

510,822

-

510,822

7,657,501

6,878,491

101,239

-

101,239

6,979,730

10,309,521

510,822

63,503

574,325

10,883,846

10,084,813

101,239

90,568

191,807

10,276,620

The annexed notes form an integral part of this condensed interim financial information.

Capital Reserves Revenue Reserves 

Total

-------------------------------------------------------- Rupees in thousand --------------------------------------------------------

Share capital  Share 

premium 

 Revaluation 

surplus on 

freehold land 

 Fair value 

gain / (loss) on 

short term 

investments 

 Un-
appropriated 

profit 

 General 

reserve 



March 31 March 31

2026 2025

Cash flow from operating activities

Profit for the period - before taxation and levies 784,399 131,810

Adjustments for non cash charges and other items:

Depreciation on operating fixed assets and right-of-use assets 619,197 565,954

Staff retirement benefits - gratuity 122,845 121,746

Gain on disposal of operating fixed assets - net (2,056) (5,438)

Interest on worker's (profit) participation fund 6,272

                

4,514

Provision for worker's (profit) participation fund 41,616

              

13,534

Finance cost 2,088,880

         

2,167,890

Profit before working capital changes 3,661,153

         

3,000,010

Effect on cash flows due to working capital changes:

(Increase) / decrease in current assets

Stores, spares and loose tools (55,864)

             

29,197

Stock-in-trade 529,566

            

(753,857)

Trade debts (1,197,039)

        

1,144,617

Loans and advances (52,794) (264,249)

Prepayments and other receivables (36,628)

             

(33,499)

Tax refunds due from the Government 

(excluding income tax and prepaid levies) (285,030)

           
160,326

 (Decrease) in trade and other payables (1,112,388)
       

(100,964)

(2,210,177) 181,571

Cash generated from operations 1,450,976        3,181,581

Staff retirement benefits paid (75,645)

             
(43,103)

Worker's (profit) participation fund paid (79,544)

             

-

   Taxes and levies paid - net (440,140) (773,742)

Net cash generated from operating activities 855,647

            

2,364,736

Cash flows from investing activities 

Fixed capital expenditures (1,194,096) (1,181,238)

Sale proceeds of operating fixed assets 10,198

              

5,669

Long term deposits (33,820)

             

-

Net cash used in investing activities (1,217,718) (1,175,569)

Cash flows from financing activities
`

Long term finances - net 742,264 2,241,243

Lease paid (40,455)

              

(26,938)

Short term borrowings - net 1,428,754 (527,117)

Finance cost paid (2,129,472) (2,619,328)

Dividend paid (19) (27)

Net cash generated from /(used in) financing activities 1,072 (932,167)

Net (decrease) / increase in cash and cash equivalents (360,999) 257,000

Cash and cash equivalents at beginning of the period 734,654 624,010

Cash and cash equivalents at end of the period 373,655 881,010

The annexed notes form an integral part of this condensed interim financial information.

Nine months period ended

------------Rupees in thousand------------

CONDENSED INTERIM STATEMENT OF 
CASH FLOWS (UN-AUDITED)
For the nine months period ended March 31, 2026

Chief Executive Ofcer Director Chief Financial Ofcer
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NOTES TO THE CONDENSED INTERIM
FINANCIAL STATEMENTS (UN-AUDITED)
For the nine months period ended March 31, 2026
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1 LEGAL STATUS AND OPERATIONS

Locations:

2 BASIS OF PREPARATION

-

-

-

3 Accounting policies

4

Un-audited Audited

March 31 June 30

Note

2026 2025

5 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 5.1 18,049,043 17,168,272

Capital work-in-progress 63,907 339,689

Right-of-use assets 5.2 158,176 145,277

18,271,125 17,653,238

Where the provisions of and directives issued under the Companies Act, 2017 differ with the
requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017
have been followed.

The accounting policies and methods of computation adopted in the preparation of these condensed

interim financial statements are the same as those applied in the preparation of preceding annual

financial statements of the Company for the year ended June 30, 2025.

These condensed interim financial statements are being submitted to the shareholders as

required by section 237 of the Companies Act, 2017. These condensed interim financial

statements do not include all the information and disclosures as required in the annual financial

statements and should be read in conjunction with the Company's audited financial statements for

the year ended June 30, 2025.

Rupees in thousand

Provisions of and directives issued under the Companies Act, 2017.

Reliance Weaving Mills Limited (the Company) was incorporated in Pakistan as a public limited

company on April 07, 1990 under the Companies Ordinance, 1984 (now the Companies Act, 2017)

and its shares are quoted on Pakistan Stock Exchange Limited. The Company commenced its

operations on May 14, 1990 and is principally engaged in manufacturing and sale of yarn and fabric.

The registered office of the Company is situated at second Floor, Trust Plaza, L.M.Q. Road, Multan
and its mills are located at Fazalpur Khanewal Road, Multan and Mukhtarabad, Chak Beli Khan
Road, Rawat, Rawalpindi.

These condensed interim financial statements have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan for interim financial reporting. The

accounting and reporting standards as applicable in Pakistan for interim financial reporting

comprise of:

International Accounting Standard ( IAS) 34, ''Interim financial reporting'', issued by the

International Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

and 
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Un-audited Audited

March 31 June 30

2026 2025

5.1 Operating fixed assets

Opening  book value 17,168,272 16,338,167

Additions during the period / year:

- freehold land -

                    

18,351

- buildings on freehold land 60,574

               

107,488

- plant and machinery 1,369,269

          

1,374,642

- electric installations -

                    

90

- factory equipment 20,993

               
41,000

- office equipment 6,127
                 

7,858

- electric appliances 5,635                 7,785

- furniture and fixtures 5,437 3,260

- vehicles 1,842

                 

11,794

1,469,878

          

1,572,268

Book value of operating fixed assets disposed-off (5,320)

               

(18,161)

Depreciation charge for the period / year (583,787)

 

(724,002)

Book value as at period / year end 18,049,043 17,168,272

5.2 Right-of-use assets

Opening balance

Additions during the period / year

Assets disposed-off

Depreciation for the period / year

          

        

145,277

51,130

(2,822)

(35,410)

158,176

143,692

47,389

-

(45,804)

145,277

Rupees in thousand

Book value as at period / year end



NOTES TO THE CONDENSED INTERIM
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For the nine months period ended March 31, 2026

Un-audited Audited

March 31 June 30

2026 2025
            

6 LONG TERM INVESTMENTS

Fatima Energy Limited

(At fair value through other comprehensive income)

Investment in Ordinary Shares

Total shares held at period / year end - 90,195,083 

Investment in Preference Shares

Total shares held at period / year end - 76,377,897

 Associated Company

Fatima Transmission Company Limited

Investment in Ordinary Shares (under equity method)

7,187,500 ordinary shares of Rs.10 each - cost

Equity held: 31.25%

Share of post acquisition loss and other 

comprehensive loss -net

Investment in preference shares

(At fair value through other comprehensive income)

Total shares held at period / year end - 7,339,768

7 LOANS AND ADVANCES

Advances - considered good

-  To employees

-  To suppliers

Due from related parties

Letters of credit - margins, deposits etc.

    - Equity held at period / year end - 15.82% 579,954 579,954

601,061

            

601,061

1,181,015

         

1,181,015

71,875 71,875

(71,875)
            

(71,875)

-                  -

56,076 56,076

1,237,091

         

1,237,091

457,523 417,117

198,582 162,789

9,268 28,227

45,344 49,790

710,717 657,924

Rupees in thousand
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Un-audited Audited

March 31 June 30

2026 2025

Note

           
Rupees in thousand

260,968 135,511

63,503

             

125,457

324,471

           

260,968

272,504

           

272,504

596,974

           

533,471

9.1 9,072,616
         

8,330,353

(1,195,293) (876,830)

7,877,323

         

7,453,523

8,330,353

         

5,912,271

1,349,913

         

4,350,000

9,680,266 10,262,271

(607,649) (1,931,919)

8 SHORT TERM INVESTMENTS

(At fair value through other comprehensive income)

Quoted

Fatima Fertilizer Company Limited

Opening fair value of 2,625,167 fully paid

ordinary shares of Rs. 10 each

Fair value adjustment

Fair value at the end of the period / year

Others - Un-quoted

Multan Real Estate Company (Private) Limited

9 LONG TERM FINANCES

From financial institutions - secured

Less: current portion

9.1 The movement of long term finance during the period / year ended is as follows:

Opening balance

Add: obtained during the period / year

Less: repaid during the period / year

Closing balance 9,072,616 8,330,353

10 CONTINGENCIES AND COMMITMENTS 

10.1 Contingencies

There is no significant change in the status of contingent liabilities since the annual published 

audited financial statements as at June 30, 2025, except the following;

Foreign and local bills discounted outstanding as at March 31, 2026 are Rs. 850.340 million 

(June 30, 2025: Rs. 997.809 million).
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For the nine months period ended March 31, 2026

10.2  Commitments

10.2.1 Letters of credit for:

-Capital expenditures

-Other than capital expenditures

11 SALES - net

Export

Local

Waste

Less: Commission

416,474

1,995,877

2,412,351

        

2026 2025

11.1 16,354,809      
14,066,156

      771,394

           31,192,359

(386,832)

30,805,527

Rupees in thousand

March 31, 

687,049

        

1,215,006

1,902,056

 16,649,057

 
14,049,594

860,436

31,559,087

(346,065)

31,213,022

-------------Un-audited --------------

Nine months period ended 

Un-audited Audited
March 31 June 30

2026 2025

Note

           
Rupees in thousand

11.1 Export sales include indirect export of fabric and yarn amounting to Rs. 6,512 million          

(Mar 2025: Rs. 7,206 million).
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12 TRANSACTIONS WITH RELATED PARTIES

2026 2025

Nature of transaction

Associated undertakings

- sale of goods 58,406

         

63,385

- purchase of goods 2,194,474

    

2,329,656

- mark-up income -

              

244

- mark-up expense 13,951

         

-

- dividend Income 9,188

           
-

- funds received 376,037
       

110,609

- payments made 2,016,977     2,083,767

- other expenses shared 5,789

           

3,296

Key management personnel

- remuneration and other benefits 150,076

       

132,372

- loan received from director -

              

266,000

Others

- Donations to Mian Mukhtar A. Sheikh Trust 11,100

         

12,000

13 FINANCIAL RISK MANAGEMENT

`

14 CAPITAL MANAGEMENT

The Company's financial risk management objective and policies are consistent with those disclosed in
the financial statements as at and for the year ended June 30, 2025.

The Company's capital management objective and policies are consistent with those disclosed in the
financial statements as at and for the year ended June 30, 2025.

The related parties comprise of associated companies, undertakings and key management personnel.
The Company in the normal course of business carries-out transactions with various related parties.
Other significant transactions with related parties are as follows:

 -----------Un-audited------------

Nine months period ended 

March 31, 

Rupees in thousand
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For the nine months period ended March 31, 2026

15 SEGMENT REPORTING

15.1 Reportable segments

The Company's reportable segments are as follows:

-

Spinning segment - production of different quality of yarn using natural and artificial fibers
- Weaving segment - production of different quality of greige fabric using yarn

Information regarding the Company’s reportable segments is presented below:

15.2 Segment revenue and results

Following is an analysis of the Company's revenue and results by reportable segments

March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31,

2026 2025 2026 2025 2026 2025 2026 2025

Sales - net 19,995,847 19,703,314

   
20,323,474

   
21,219,630

   
(9,513,794)

  
(9,709,922) 30,805,527 31,213,022

Cost of sales (18,374,971) (17,940,944)

  

(18,282,841)

  

(19,861,722)

  

9,513,794

   

9,709,922 (27,144,018) (28,092,744)

Gross profit 1,620,876 1,762,370

     

2,040,633

     

1,357,908

     

-

                 

- 3,661,509 3,120,278

Distribution and 

marketing expenses (119,737) (92,047)

         

(248,747)

       

(269,204)

       

-

                 

- (368,484) (361,251)

Administrative expenses (196,392) (199,825)

       

(199,609)

       

(215,204)

       

-

                 

- (396,001) (415,029)

Other expenses (6,022) (26,148) (48,102) (31,146) - - (54,124) (57,294)

Other income 9,598 6,257 27,053 6,739 - - 36,651 12,996

(312,553) (311,763) (469,405) (508,815) - - (781,958) (820,578)

Profit from operations 1,308,323 1,450,607 1,571,228 849,093 - - 2,879,551 2,299,700

Finance cost (1,316,283) (1,436,670) (778,869) (731,220) - - (2,095,152) (2,167,890)

 (Loss)/Profit before taxation (7,960) 13,937 792,359 117,873 - - 784,399 131,810

Taxation and levies 10,911 (9,376) (284,488) (21,195) - - (273,577) (30,571)

Profit for the period 2,951 4,561 507,871 96,678 - - 510,822 101,239

15.2.1

-------------------------------------------------------------(Un-audited)-------------------------------------------------------------

----------------------------------------------------Rupees in thousand----------------------------------------------------------

The accounting policies of the reportable segments are the same as the Company's accounting policies described in the annual financial statements for
the year ended June 30, 2025. 

Spinning Weaving
(Elimination of inter-

segment transactions)
Total

15.3 Segment assets and liabilities

Reportable segments' assets and liabilities are reconciled to total assets and total liabilities as follows:

Un-audited Audited Un-audited Audited Un-audited Audited

March 31, June 30, March 31, June 30, March 31, June 30,

2026 2025 2026 2025 2026 2025

15.3.1 Segment assets for reportable segment

Operating fixed assets 10,149,736   9,769,745     6,628,576    6,151,839 16,778,311 15,921,583

Stores, spares and loose tools 511,350

        
460,811

        
149,172

      
143,848 660,522 604,659

Stock-in-trade 7,302,421

     

7,633,281

     

4,047,928

   

4,246,633 11,350,349 11,879,914

17,963,507

   

17,863,837

   

10,825,676

 

10,542,319 28,789,182 28,406,156

Unallocated corporate assets 11,762,273 10,863,933

Total assets as per statement of financial position 40,551,456 39,270,089

15.3.2 Segment liabilities for reportable segments 12,736,874 12,036,102 6,401,892 6,022,211 19,138,766 18,058,313

Unallocated corporate liabilities 10,528,844 10,902,256

Total liabilities as per statement of financial position 29,667,610 28,960,568

---------------------------------------- Rupees in thousand ----------------------------------------

Spinning Weaving Total

-
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16 CORRESPONDING FIGURES

16.1

16.2

17 DATE OF AUTHORIZATION

18 GENERAL

Figures have been rounded off to the nearest thousand rupees except as stated otherwise.

In order to comply with the requirements of IAS 34 "Interim financial reporting", the condensed
interim statement of financial position has been compared with the balances of annual audited
financial statements of the preceding financial year, whereas, condensed interim statement of
profit or loss, condensed interim statement of other comprehensive income, condensed interim
statement of changes in equity and condensed interim statement of cash flows have been
compared with the balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged and re-classified, wherever necessary, for the
purposes of comparison; however, no significant re-classifications / re-statements have been
made to these condensed interim financial statements.

This condensed interim financial information is authorized for issue on 29th April 2026 by the Board of
Directors of the Company.

Chief Executive Ofcer Director Chief Financial Ofcer






