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DIRECTORS’ REVIEW

The Directors of your Company are pleased to present the unaudited condensed interim nancial statements of the Company for 
the nine months ending March 31, 2026, in compliance with the requirements of the Companies Act, 2017.

DEAR SHAREHOLDERS, 

Assalam-o-Alaikum Wa RehmatUllah Wa Barakatoh

FINANCIAL PERFORMANCE

By the grace of Almighty Allah, during the period under review, your Company improved its sales and protability as compared 
to the same period of last year. 

JV Agreement with Mari Energies:
Your Company, together with its joint venture partner Mari Energies Limited, incorporated GHG Emissions Mitigation Limited 
(GEM), a project company for vent gas processing at Mari Field's Sachal Gas Processing Complex. This would be the rst-of-
its-kind project in Pakistan to recover hydrocarbons from exhaust gas for production and sale of liqueed natural gas (LNG) 
and industrial and food-grade liquid CO2, with an investment of PKR 14 billion. A letter of credit for the import of main plant and 
machinery has been established, and other activities are underway to set up the project.

3rd Quarter March 31, 2026

For the period ended March 2026, your Company achieved net sales of Rs.5,987 million, compared to Rs. 5,334 million for the 
corresponding period of last year. Gross prot increased to Rs. 3,251 million from Rs. 2,501 million compared to the 
corresponding period of the last year. Main contributors to higher prot is lower production cost due to higher efciency of new 
plant at Hattar. Distribution cost and administrative expenses incurred during this period are Rs. 432 million and Rs. 262 million, 
respectively, whereas in the same period last year these costs were Rs. 124 million and Rs. 196 million, respectively. 

Finance cost also increased to Rs. 426 million from Rs. 315 million as compared with the same period of last year. Prot after 
taxation increased to Rs. 1,927 million, up from Rs. 1,217 million in the corresponding period last year due to higher efciency 
of new plant at Hattar as well as tax incentives applied in special economic zone, Hattar. Accordingly, the Company's Earning 
per share increased to Rs. 3.38, whereas during the same period of last year, the Company's Earning per share was Rs. 2.43.

A comparison of the key nancial results of your Company for the nine months ending March 31, 2026, with the same period of 
last year is as follows: 

Particulars 
 

March 31, 2026
  

(Rupees in’000 )
 

(Rupees in’000 )
 

Gross sales 7,048,080  
6,265,838

 Sales – net 5,987,343
 

5,334,130

Gross prot

 

 
2,500,818

Distribution cost

  
196,372Administrative expenses

  
123,545

Prot  from operations  
2,281,766

Finance cost  
314,892

Prot  after taxation  
1,216,541

Earnings per share - basic     2.43
 

   
Earnings per share  - diluted

March 31, 2025

3,251,583

261,683

431,656

2,641,399

425,962

1,926,853

3.38

3.38 2.36

In connection with the formation of this project company, your Company has already invested Rs. 98 million (as its 49% equity 
share) during January 2026. 
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 (Director) 
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For further investment of Rs. 1,836 million in this project (as its share of equity investment), the board of directors of your 
Company has recommended obtaining approval from shareholders of the Company in accordance with the terms of section 
199 of the Companies Act, 2017. For this purpose, an Extraordinary General Meeting of the Company's shareholders is 
scheduled to be held on Jun 02, 2026.   

The Board of Directors of your Company has granted stock options equivalent to 5,704,519 ordinary shares (representing 1% 
of the paid-up capital) to eligible employees of the Company under the Employee Stock Option Scheme (ESOS) at an exercise 
price of PKR 29.93 per share. The minimum vesting period for these stock options shall be one (1) year, followed by an 
exercise period of one (1) year thereafter.

In addition to the above, your Company has stepped forward to enter other business areas by setting up a 450 MT capacity LPG 
Storage and Filling Plant (the Plant) at Phool Nagar, District Kasur, for operations across the country through the wholly owned 
subsidiaries of GCIL. For this purpose, a license from the Oil and Gas Regulatory Authority, Islamabad, has already been 
obtained. After completing the requisite formalities and approvals, this subsidiary (GGPL) will commence construction of the 
Plant in due course of time, Insha'Allah. 

FUTURE PROSPECTS 

This project is expected to generate approximately PKR 17 billion in annual revenue and deliver substantial protability in the 
years to come.
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Particulars 
 

March 31, 2026
  

(Rupees in’000 )
 

(Rupees in’000 )
 

Gross sales 7,048,080  
6,265,838

 Sales – net 5,987,343
 

5,334,130

Gross prot

 

 
2,500,818

Distribution cost

  
196,372Administrative expenses

  
123,545

Prot  from operations  
2,281,766

Finance cost  
314,892

Prot  after taxation  
1,216,541

Earnings per share - basic     2.43
 

   
Earnings per share  - diluted

March 31, 2025

3,251,583

261,683

431,656

2,641,399

425,962

1,926,853

3.38

3.38 2.36
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Hafiz Farooq Ahmad Asim Mahmud

(Chief Executive Officer) (Chief Financial Officer)

Atique Ahmad Khan

(Director)
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Hafiz Farooq Ahmad Asim Mahmud

(Chief Executive Officer) (Chief Financial Officer)
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(Director)
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1,342,746

1,342,746

1,342,746
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Hafiz Farooq Ahmad Asim Mahmud

(Chief Executive Officer) (Chief Financial Officer)
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(Director)
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GHG Emissions Mitigation Ltd.
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 Ltd.

 GHG Emissions Mitigation Ltd. Investment made 98,000 0



Ghani Chemical Industries Limited 17 3rd Quarter March 31, 2026



Ghani Chemical Industries Limited 18 3rd Quarter March 31, 2026

Hafiz Farooq Ahmad Asim Mahmud

(Chief Executive Officer) (Chief Financial Officer)

Atique Ahmad Khan

(Director)
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(Chief Executive Officer) (Chief Financial Officer)

Atique Ahmad Khan

(Director)
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(Chief Executive Officer) (Chief Financial Officer)

Atique Ahmad Khan

(Director)

3rd Quarter March 31, 2026



Ghani Chemical Industries Limited 22 3rd Quarter March 31, 2026

Hafiz Farooq Ahmad Asim Mahmud

(Chief Executive Officer) (Chief Financial Officer)
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(Director)
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Hafiz Farooq Ahmad

(Chief Executive Officer)

Asim Mahmud

(Chief Financial Officer)

Atique Ahmad Khan

(Director)
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