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AL Habib Islamic Savings Fund
Condensed Interim Statement of Assets and Liabilities

As at 31 March 2026

Note March 31, June 30,
2026 2025

(Un-Audited) (Un-Audited)

Assets

Bank balances and other deposits 4 6,243,452          6,749,382         

Investments 5 12,709,770        5,686,912         

Profit receivable 6 548,214             189,442             

Advances Deposit & other receivable 7 317                     317                    

Receivables against sale of Investment 98,465               -                     

Receivables against sale of units 12,489               1,001,267         

Preliminary expenses and floatation costs 405                     453                    

Total assets 19,613,112        13,627,773       

Liabilities

Payable to AL Habib Asset Management Limited - Management Company 8 8,514                 23,628               

Payable to Central Depository Company of Pakistan Limited - Trustee 9 1,526                 1,334                 

Payable to Securities and Exchange Commission of Pakistan (SECP) 10 1,318                 1,187                 

Payable against redemption of units 200,062             150,094             

Accrued expenses and other liabilities 26,158               283,922             

Total liabilities 237,578             460,165             

Net assets 19,375,534        13,167,608       

Unit holders’ fund (as per the statement attached) 19,375,534        13,167,608       

Contigencies and commitments 12

Number of units in issue (face value of units is Rs. 100 each) - Growth Units 180,650,783     131,157,015     

Net asset value per unit 107.25               100.40              

The annexed notes 1 to 16 form an integral part of these condensed interim financial information.

___________________ _____________________ _________________________________

Chief Executive Officer Chief Financial Officer Director

(Number of Units)

(Rupees in '000)

(Rupees)

 For AL Habib Asset Management Limited

 (Management Company) 



AL Habib Islamic Savings Fund
Condensed Interim Income Statement (Un-Audited)
For the nine months and quarter ended March 31, 2026

Note 2026 2025 2026 2025

Income
Profit on bank deposits 810,443            1,141,397         343,323            282,974            
Profit on term deposits receipts 119,091            118,047            (479,426)           46,917               
Income from government securities 744,875            1,199,688         658,959            489,478            

Income from Certificate of Islamic Investment (COII) 23,048               -                     -                     -                     

Net gain / (loss) on investments classified at fair value through profit or loss
- Net realised gain / (loss) on sale of investments 33,506               95,938               44,021               (429)                   
- Net unrealised gain / (loss) on revaluation of investments at fair value through profit or loss (136,645)           (70,758)             (151,337)           (194,222)           

(103,139)           25,180               (107,316)           (194,651)           
Total income 1,594,318         2,484,312         415,540            624,718            

Expenses
Remuneration of AL Habib Asset Management Limited - Management Company 8 77,351               190,742            29,467               30,169               
Sindh sales tax on management company's remuneration 8.1 11,603               28,558               4,420                 4,484                 
Expense allocated by the Management Company -                     3,422                 -                     531                    
Selling and marketing expenses -                     5,008                 -                     1,095                 
Sindh sales tax on selling and marketing and allocated expenses -                     1,264                 -                     243                    
Remuneration of Central Depository Company of Pakistan Limited - Trustee 9 12,496               12,891               4,012                 5,354                 
Sindh sales tax on trustee remuneration 9.1 1,874                 1,933                 601                    803                    
Annual fee to Securities and Exchange Commission of Pakistan (SECP) 10 12,496               12,891               4,013                 5,354                 
Brokerage expense 461                    278                    119                    212                    
Settlement & bank charges 67                      41                      2                        2                        
Listing fee 18                      19                      6                        7                        
Auditors' remuneration 415                    445                    163                    165                    
Other expenses 60                      161                    -                     53                      
Amortization of preliminary expenses and floatation costs 48                      51                      14                      16                      
Total expenses 116,889            257,704            42,817               48,488               

Net income for the period before taxation 1,477,429         2,226,608         372,723            576,230            

Taxation 11 -                     -                     -                     -                     

Net income for the period after taxation 1,477,429         2,226,608         372,723            576,230            

Allocation of net income for the period after taxation:
Net income for the period 1,477,429         2,226,608         381,493            576,230            
Income already paid on units redeemed (492,654)           (822,894)           (273,311)           (306,954)           

984,775            1,403,714         108,182            269,276            
Accounting income available for distribution:
Relating to capital gains 33,506               95,938               44,021               (429)                   
Excluding capital gains 951,269            1,307,776         64,161               269,705            

984,775            1,403,714         108,182            269,276            

The annexed notes 1 to 16 form an integral part of these condensed interim financial information.

___________________ _____________________ _________________

Chief Executive Officer Chief Financial Officer Director

 (Management Company) 

 For AL Habib Asset Management Limited

For the nine months ended  

March 31

For the Quarter ended           

March 31

(Rupees in '000)



AL Habib Islamic Savings Fund

Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the nine months and quarter ended March 31, 2026

2026 2025 2026 2025

Net income for the period after taxation 1,477,429  2,226,608            372,723               576,230               

Other comprehensive income for the period -               -                        -                        -                        

Total comprehensive income for the period 1,477,429  2,226,608            372,723               576,230               

  
The annexed notes 1 to 16 form an integral part of these condensed interim financial information.

   

____________________ _____________________ _________________
Chief Executive Officer Chief Financial Officer Director

For the nine months ended      

March 31

For the Quarter ended                       

March 31

(Rupees in '000)

 For AL Habib Asset Management Limited
 (Management Company) 



AL Habib Islamic Savings Fund
Condensed Interim Statement of Movement in Unit Holders' Funds (Un-Audited)
For the nine months and quarter ended March 31, 2026

Capital Value
 Undistributed  

income 
Net Asset Capital Value

 Undistributed  

income 
Net Asset

Note

Net assets at the beginning of the period 13,086,267        81,341                   13,167,608        13,887,168        94,106                 13,981,274                          

Issuance of 234,911,457  units (2025: 1,583,881,464 units)

- Capital value 18,137,339        -                         18,137,339        24,560,081        -                       24,560,081                          

- Element of income 5,961,372           -                         5,961,372           15,712,664        -                       15,712,664                          

Amount received on issuance of units 24,098,711        -                         24,098,711        40,272,745        -                       40,272,745                          

Redemption of 185,417,689 units (2025: 1,480,747,188 units)

- Capital value (18,615,936)       -                         (18,615,936)       (27,516,415)       -                       (27,516,415)                         

- Element of income (259,624)             (492,654)               (752,278)             (938,123)             (822,894)              (1,761,017)                           

Amount paid on redemption of units (18,875,560)       (492,654)               (19,368,214)       (28,454,538)       (822,894)              (29,277,432)                         

Total comprehensive income for the period -                      1,477,429             1,477,429           -                      2,226,608            2,226,608                            

-                      1,477,429             1,477,429           -                      2,226,608            2,226,608                            

Net assets at the end of the period 18,309,418        1,066,116             19,375,534        25,705,375        1,497,820            27,203,195                          

Undistributed income brought forward

- Realised income 81,341                   94,106                 
- Unrealised income -                         -                       

81,341                   94,106                 

Accounting income available for distribution

- Relating to capital gains 33,506                   95,938                 

- Excluding capital gains 951,269                 1,307,776            

984,775                 1,403,714            

Interim cash distribution for the year ended June 30 2024: 
  Rs. 15.6900 per unit (2023: Rs 9.2257 per unit) -                         -                       

Undistributed income carried forward 1,066,116             1,497,820            

Undistributed income carried forward

- Realised income 1,066,116             1,497,820            

- Unrealised income -                         -                       

1,066,116             1,497,820            

(Rupees) (Rupees)

Net assets value per unit at beginning of the period 100.40                   100.40                 

Net assets value per unit at end of the period 107.25                   111.20                 

The annexed notes 1 to 16 form an integral part of these condensed interim financial information.

____________________ _____________________ _________________

Chief Executive Officer Chief Financial Officer Director

 For AL Habib Asset Management Limited

 (Management Company) 

--------------------------------------------------------------------------(Rupees in '000)------------------------------------------------------------------------------

Nine months ended March 31,
2026

--------------------------------------------------------------------------(Rupees in '000)------------------------------------------------------------------------------

Nine months ended March 31,
2025



AL Habib Islamic Savings Fund

Condensed Interim Cash Flow Statement (Un-Audited)
For the nine months and quarter ended March 31, 2026

2026 2025

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 1,477,429           2,226,608           

Adjustments for :   

136,645              70,758                

Amortization of preliminary expenses and floatation costs 48                        51                        
1,614,122           2,297,417           

Increase in assets 
Investments (7,159,503)         (6,605,043)          
Profit receivable (358,772)             (296,317)             
Receivables against sale of units 988,778              611,517              
Receivables against sale of Investment (98,465)               -                       
Deposit & other receivable -                       (69)                       

(6,627,962)         (6,289,912)         

Increase in liabilities 
Payable to AL Habib Asset Management Limited - Management Company (15,114)               (27,089)               
Payable to Central Depository Company of Pakistan Limited - Trustee 192                      1,097                   
Payable to Securities and Exchange Commission of Pakistan 131                      940                      
Payable against redemption of units 49,968                
Accrued expenses and other liabilities (257,764)             (46,403)               

 (222,587)             (71,455)               

Profit on bank deposits and term deposit receipt received 

Net cash generated from operating activities (5,236,427)         (4,063,950)         

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of units 24,098,711         40,272,745         

Payments against redemption of units (19,368,214)       (29,277,432)        

Dividend paid during the period -                       -                       

Net cash used in from financing activities 4,730,497           10,995,313         

Net decrease in cash and cash equivalents during the period (505,930)             6,931,363           

Cash and cash equivalents at beginning of the period 6,749,382           2,655,397           

Cash and cash equivalents at the end of the period 6,243,452           9,586,760           

Cash and cash equivalents comprise of :
Bank balances and other deposits 4 6,243,452           9,586,760           

6,243,452           9,586,760           

The annexed notes 1 to 16 form an integral part of these condensed interim financial information.

____________________ _________________

Chief Executive Officer Director

 For AL Habib Asset Management Limited

 (Management Company) 

Nine Months ended

March 31

                      _____________________

                     Chief Financial Officer

------(Rupees in '000)------

Net unrealised gain / (loss) on revaluation of investments 
    at fair value through profit or loss



AL Habib Islamic Savings Fund
Notes To The Financial Statements
For the nine months and quarter ended March 31, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1

1.2

1.3

1.4

1.5

1.6

1.7

2 BASIS OF PREPARATION

2.1 Statement of compliance

2.1.1

-

-

 

-

 

Title to the assets of the Fund is held in the name of Central Depository Company (CDC) of Pakistan Limited as a trustee of the

Fund.

These financial statements have been prepared in accordance with the accounting and reporting standards as applicable in

Pakistan. The accounting and reporting standards applicable in Pakistan comprise of: 

International Financial Reporting Standards (IFRS Standards) issued by the International Accounting Standards Board

(IASB) as notified under the Companies Act, 2017;

PACRA Credit Rating Company has assigned a management quality rating of 'AM1' (Stable Outlook) to the Management Company and 

assigned stability rating of AA(f) to the Fund.

AL Habib Islamic Savings Fund ("the Fund") was established under a Trust Deed executed between AL Habib Asset

Management Limited (AHAML) as the Management Company and Central Depository Company of Pakistan Limited (CDC) as

Trustee. The Trust Deed was executed on 27 September 2021 and was approved by the Securities and Exchange Commission

of Pakistan (SECP) on 31 May 2021 under Regulation 44 of the Non-Banking Finance Companies and Notified Entities

Regulations, 2008 (NBFC Regulations).

The Management Company of the Fund has been licensed to undertake Asset Management Services as Non-Banking Finance

Company under the NBFC Rules by SECP. The registered office of the management company is situated at 3rd floor,

MacKinnon's Building, I.I. Chundrigar Road, Karachi, Pakistan. 

The Investment objective of AL Habib Islamic Savings Fund is to provied competitive risk adjusted return to its investors by

investing in a diversified portfolio of long, medium and short term shariah compliant debt instrument while taking into account

liquidity considerations.

The Fund has been categorized as an Open-ended Shariah Compliant Income Scheme as per the criteria laid down by the

Securities and Exchange Commission of Pakistan for categorisation of Collective Investment Schemes (CIS).

The Trust Act, 1882 has been repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts Act, 2020” (the 

Sindh Trust Act) as empowered under the Eighteenth Amendment to the Constitution of Pakistan. The Fund is required to be 

registered under the Sindh Trust Act. Accordingly, on August 24, 2021, the above-mentioned Trust Deed has been registered 

under the Sindh Trust Act.

The Fund is an open-ended shariah compliant income fund and is listed on Pakistan Stock Exchange Limited. The units of the 

Fund were initially offered for public subscription at the initial price of Rs. 100 per unit which was only for one day that began 

at the start of the banking hours and end at the close of the banking hours on December 20, 2021 . Thereafter, the units are 

offered to the public for subscription on a continuous basis and are transferable and redeemable by surrendering them to the 

Fund at the option of the unit holder.

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies

Ordinance, 1984; and

Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance

Companies, Notified Entities Regulations, 2008 (the NBFC Regulations) and requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance

1984, the NBFC Rules and the NBFC Regulations and requirements of the Trust Deed differ from the IFRS Standards, the

provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the

NBFC Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.



2.1.2

2.1.3

2.1.4

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

In compliance with Schedule V of the NBFC Regulation, the directors of the Management Company declare that this

condensed interim financial information give a true and fair view of the state of the Fund’s affairs as at March 31, 2026.

The disclosures made in this condensed interim financial information have, however, been limited based on the requirements

of International Accounting Standard 34: 'Interim Financial Reporting'. This condensed interim financial information does not

include all the information and disclosures required in a full set of financial statements.

This condensed interim financial information is un-audited and is being submitted to the unit holders as required under

Regulation 38 (2) (f) of the (NBFC Regulation). 

The accounting policies adopted for the preparation of this condensed interim financial information are the same as those 

applied in the preparation of the annual audited financial statements of the Fund for the year ended June 30, 2025.

Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing the 

condensed interim financial information, the significant judgements made by management in applying the fund's accounting 

policies and key sources of estimation and uncertainity are the same as those applied to the financial statements as at and for 

the year ended June 30, 2025.

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's 

annual accounting period beginning on July 01, 2025. However, these do not have any material impact on the Fund's financial 

information and, therefore, have not been detailed in these condensed interim financial information.

There are certain new standards and amendments to the accounting and reporting standards that are mandatory for the 

Fund's annual accounting period beginning on or after July 01, 2025. However, the new standards, interpretations and 

amendments to the approved accounting standards will not have any material impact on the Fund's financial informaion in 

the period of adoption and, therefore, have not been detailed in these condensed interim financial information.

The Fund's financial risk management objectives and policies are consistent with that disclosed in annual audited financial 

statements of the fund as at and for the year ended June 30, 2025.



(Unaudited) (Audited)

March 31 June 30
4 BANK BALANCES AND TERM DEPOSIT RECEIPT 2026 2025

Saving accounts 4.1 5,043,452                6,749,382                     
Term deposit receipt 4.2 1,200,000                -                                 

6,243,452                6,749,382                     -                 

4.1

4.2

5 INVESTMENTS March 31, June 30,
2026 2025

Note

At fair value through profit or loss:
Government Ijarah Sukuks (GOP Ijarah Sukuks) 5.1 12,709,770              5,686,912                     

12,709,770              5,686,912                     

5.1 Government Ijarah Sukuks (GOP Ijarah Sukuks)

########

GOP Ijarah Sukuks

GOP IJARA SUKUK 05 YEAR FRR (18-09-2024) 100,000           -                         100,000             -                 -                        -                        -              -                            -                                 

GOP IJARA SUKUK 3 YEAR FRR (21-10-2024) 165,000           16,000                   32,221               148,779        757,370                751,334               (6,036)        3.88% 5.91%

GOP IJARA SUKUK 3 YEAR VRR (21-10-2024) 499,997           406,322                330,125             576,194        2,881,776            2,880,970            (806)           14.87% 22.67%

GOP IJARA SUKUK 5 YEAR FRR (21-10-2024) 162,500           21                          162,521             -                 -                        -                        -              0.00% 0.00%

GOP IJARA SUKUK 03 YEAR FRR (28-06-2024) 50,000             -                         5,000                 45,000          237,508                235,845               (1,663)        1.22% 1.86%

GOP IJARA SUKUK 03 YEAR FRR (30-05-2025) 12,500             25,001                   37,500               1                    5                            5                           -              0.00% 0.00%

GOP IJARA SUKUK 05 YEAR FRR (10-05-2024) 50,000             -                         50,000               -                 -                        -                        -              0.00% 0.00%

GOP IJARA SUKUK 05 YEAR FRR (30-05-2025) 12,500             403,704                122,021             294,183        1,501,538            1,433,112            (68,426)      7.40% 11.28%

GOP IJARA SUKUK 05 YEAR VRR (30-05-2025) 12,500             -                         -                      12,500          62,511                  61,275                 (1,236)        0.32% 0.48%

GOP IJARA SUKUK 3 YEAR VRR (09-01-2025) -                    275,420                3                         275,417        1,373,266            1,370,200            (3,066)        7.07% 10.78%

GOP IJARA SUKUK 05 YEAR FRR (30-09-2025) -                    193,724                81,201               112,523        571,464                543,936               (27,528)      2.81% 4.28%

GOP IJARA SUKUK 05 YEAR VRR (21-10-2024) -                    140,100                101                     139,999        706,309                692,505               (13,804)      3.57% 5.45%

GOP IJARA SUKUK 05 YEAR VRR (28-06-2024) -                    70,001                   20,004               49,997          251,619                250,010               (1,609)        1.29% 1.97%

GOP IJARA SUKUK 05 YEAR FRR (26-06-2023) -                    30,000                   -                      30,000          3,052,185            3,054,900            2,715         15.77% 24.04%

GOP IJARA SUKUK 05 YEAR FRR (22-01-2026) -                    25,000                   10,000               15,000          75,000                  69,503                 (5,497)        0.36% 0.55%

GOP IJARA SUKUK 03 YEAR FRR (22-01-2026) 25,000                   25,000               -                 -                        -              0.00% 0.00%

11,470,551          11,343,595         (126,956)    

GIS Ijarah Sukuks ( 1 year discounted )

GIS 1 YEAR DISCOUNTED(26-06-2025) 1,875,000       -                         1,860,000          15,000          1,465                    1,465                   -              0.01% 0.01% 19375534

GIS 1 YEAR DISCOUNTED(21-08-2025) -                    16,751,200           5,150,100          11,601,100  1,119,426            1,112,662            (6,764)        5.74% 8.75%

GIS 1 YEAR DISCOUNTED(24-07-2025) -                    625,000                241,050             383,950        37,332                  37,078                 (254)           0.19% 0.29% 194795

GIS 1 YEAR DISCOUNTED(30-09-2025) -                    1,250,000             1,230,900          19,100          1,820                    1,818                   (2)                0.01% 0.01%

GIS 1 YEAR DISCOUNTED(14-11-2025) -                    350                        -                      350                33                          32                         (1)                0.00% 0.00%

GIS 1 YEAR DISCOUNTED(22-01-2026) -                    2,500,000             180,000             2,320,000     215,783                213,115               (2,668)        0.10% 1.68%

GIS 1 YEAR DISCOUNTED(15-10-2025) -                    50                          -                      50                  5                            5                           -              -                            0.00%

1,375,864            1,366,175            (9,689)        

Total as at March 31, 2026 2,939,997       22,736,893           9,637,747          16,039,143  12,846,415          12,709,770         (136,645)    

Total as at June 30, 2025 -                    -                         -                      -                 5,590,675            5,686,912            96,237       

March 31, June 30,
2026 2025

(Unaudited) (Audited)
6 PROFIT RECEIVABLE

Savings accounts and term deposit receipts                    93,517                         66,806 
Sukuk Certificates                  454,697                       122,636 

548,214                189,442                     

7 ADVANCES, DEPOSITS AND OTHER RECEIVABLE
Deposits with Central Depository Company of Pakistan Limited 100                           100                                 
Advance tax 217                           217                                 

317                        317                            

8. REMUNERATION OF AL HABIB ASSET MANAGEMENT LIMITED - MANAGEMENT COMPANY

8.1 Sindh Sales Tax has been charged at 15% (June 30, 2025: 15%) on the Management Company's remuneration during the period.

9 REMUNERATION OF CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED - TRUSTEE

9.1

10 ANNUAL FEE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN (SECP)

11 TAXATION

12 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments as at March 31, 2026.

13 EARNINGS PER UNIT

(Rupees in '000)

-------------------------- (Number of certificates) ---------------------------------------------------------------------(Rupees in '000)--------------------------------------------

-------------(Rupees in '000)------------

Carrying value as 

at March 31, 

2026

Market

 value as at 

March 31, 2026

Unrealised 

gain / (loss)

 Market value as percentage of 

Net Assets Total Investments
Name of the Investee

As at July 01, 

2025

Purchased during 

the period

Sold / matured 

during the 

period

As at March 

31, 2026

Earnings per unit has not been disclosed as, in the opinion of the management, the determination of cumulative weighted average number of outstanding units for calculating earnings per unit is not practicable.

This represents islamic term deposit receipt @ 10.75% per annum.

------ (Rupees in '000) ------

The Fund's income is exempt from Income Tax as per clause (99) of part I of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year 

as reduced by capital gains whether realised or unrealised is distributed amongst the unit holders, provided that for the purpose of determining distribution of not less than 90% of its accounting income for the year, the 

income distributed through bonus units shall not be taken into account. Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to 

distribute 90% of the net accounting income other than capital gains to the unit holders. The Fund is also exempt from the provisions of Section 113 (minimum tax) under Clause 11A of Part IV of the Second Schedule to 

the Income Tax Ordinance, 2001. The Fund has not recorded tax liability is respect of income relating to the current period as the Management Company intends to distribute in cash atleast 90 percent of the Fund's 

accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders in the form of cash.

Sindh Sales Tax has been charged at 15% (30 June 2025: 15%) on the Trustee's remuneration charged during the year.

This represents annual fee payable to Securities and Exchange Commission of Pakistan (SECP) at 0.075% of net assets in accordance with regulation 62 of the NBFC Regulations and pursuant to S.R.O 685(I) 2019, dated 

June 28, 2019.

As per the amendments made in the NBFC Regulations, 2008 vide SRO 600 (1) / 2025 dated 10 April 2025, the Management Fee caps for a Collective Investment Schemes shall be applicable, calculated on a per annum

basis of the average daily net assets, effective from July 01, 2025. The management has charged its remuneration at the rate of 1.5% of the net assets of the Fund, which is within the allowed expense ratio limit. The

remuneration is paid to to the Management Company on monthly basis in arrears

The Trustee is entitled to a remuneration for services rendered to the fund under the provisions of the Trust Deed and Offering Document based on the daily Net Asset Value of the Fund. The remuneration is paid to the

Trustee on monthly basis in arrears. The tariff is 0.075% of average daily net assets of the Fund.

These carries profit rates ranging from 7% to 11.50% (June 30, 2025: 7.00% to 20.26%) per annum.  This includes a balance held with Bank Al Habib Limited (a related party), amounting to Rs. 0.56 million (June 30, 2025: Rs. 1,611 million). 



14 TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS / RELATED PARTIES

The transactions with connected persons are in the normal course of business, at contracted rates and terms 

determined in accordance with market norms. 

S.No Company 

Name1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17 AL Habib GoKP Money Market Fund

18 AL Habib GoKP Islamic Money Market Fund

19

AL Habib Asset Management Limited - Management Company
-  Management company remuneration 77,351               190,742              29,467                30,169                
- Sindh sales tax 11,603               28,558                4,420                  4,484                  

- Expense allocated by the Management Company -                     3,422                  -                      531                     
Selling and marketing expenses -                     5,008                  -                      1,095                  

Sindh sales tax on selling and marketing and allocated expenses -                     1,264                  -                      243                     

Bank AL Habib Limited
- Profit on bank deposits 70,541               46,652                16,577                36,777                

Central Depository Company of Pakistan Limited - Trustee
- Remuneration to the Trustee 12,496               12,891                4,012                  5,354                  
- Sindh sales tax 1,874                 1,933                  601                     803                     

Connected Party holding 10% or more 
   of the units in issue:

Connected persons / related parties include:

Relationship

AL Habib Asset Management Limited Management Company

Connected persons include AL Habib Asset Management Limited being the Management Company, Central Depository Company of Pakistan Limited 

being the Trustee, other Collective Investment Schemes managed by the Management Company, any person or company beneficially owning 

directly or indirectly ten percent or more of the capital of the Management Company or the net assets of Fund and the directors and officers of the 

Management Company and the Trustee and unit holders holding ten percent or more units of the Fund.

Remuneration to the Management Company and the Trustee is determined in accordance with the provisions of the NBFC Regulations and the Trust 

Deed respectively.

Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

AL Habib  Cash Fund Managed by AL Habib Asset Management Limited 

AL Habib Pension Fund

AL Habib Islamic Pension Fund

AL Habib Fixed Return Fund

AL Habib Islamic Munafa Fund

AL Habib Money Market Fund

AL Habib Islamic Cash Fund Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

AL Habib Income Fund

Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

2025

(Rupees in '000)

AL Habib Government Securities Fund

Central Depository Company of Pakistan

Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

Trustee

Managed by AL Habib Asset Management Limited 

Related parties includes directors and officers of the above entities as at 31 March 2026 and staff retirement benefit funds of the

above companies.

The transactions with connected persons are in the normal course of business, at contracted rates and terms determined in

accordance with regulatory requiremnets and as agreed between the parties. 

2026 2025 2026

 For the nine months period ended  

March 31,  
 Quarter ended  March 31,  

Bank AL Habib Limited Parent of AL Habib Asset Management Limited

Al Habib Capital Market (Private) Limited 

AL Habib Islamic Stock Fund

AL Habib Stock Fund

AL Habib Asset Allocation Fund

Subsidiary of Bank Al Habib Limited

Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

Managed by AL Habib Asset Management Limited 

AL Habib Islamic Income Fund



- Cash dividend paid -                     -                      -                      -                      

(Unaudited) (Audited)

March 31 June 30
Details of balances with connected persons at period end are as follows: 2026 2025

AL Habib Asset Management Limited - Management Company
- Management Fee payable (Inclusive of Sindh sales tax) 8,514                  23,628                

Bank AL Habib Limited
- Bank balance 566                     1,610,732          

- Profit receivable 3,284                  2,130                  

Central Depository Company of Pakistan Limited - Trustee
- Remuneration payable (Inclusive of Sindh sales tax) 1,526                  1,334                  
- Security deposit - Non interest bearing 100                     100                     

14.1 Sale / Redemption of units 

(Units) (Units)
Units sold to:

Management Company
- AL Habib Asset Management Limited 6,492,468         671,744              5,345,659          567,983              
- Habib Asset Management Limited Employee

      Provident Fund -                     -                      -                      -                      

Parent of AL Habib Asset Management Limited
- Bank AL Habib Limited -                     -                      -                      -                      

Other related parties
- Directors & their relative of the Management Company 1,263,423         129,000              -                      -                      
- Key Executives of the Management Company 97,136               10,294                24                       3                          

Connected Party holding 10% or more 
   of the units in issue: 28,114,259        3,126,443          

Units redeemed by:

Management Company
- AL Habib Asset Management Limited 21,620,377       2,232,800          14,228,224        1,446,732          

Parent of AL Habib Asset Management Limited
- Bank AL Habib Limited

Other related parties
- Directors & their relative of the Management Company 101,342            10,593                -                      -                      
- Key Executives of the Management Company 25,403               2,502                  8,432                  851                     

Connected Party holding 10% or more 
   of the units in issue: -                     -                      -                      -                      

14.2 Units held by:

(Units) (Rupees in '000) (Units) (Rupees in '000)
Management Company
- AL Habib Asset Management Limited 7,375,509         791,053              2,734,016          304,036              

Parent of Al Habib Asset Management Limited
- Bank AL Habib Limited 1,000,000         107,254              1,000,000          111,205              

Other related parties
- Directors & their relative of the Management Company -                     -                      364,282              40,509                
- Key Executives of the Management Company 48,568               5,209                  45,562                5,067                  

Connected Party holding 10% or more 
   of the units in issue: 43,105,821       4,623,276          28,114,259        3,126,443          

31 March 2026 31 March 2025

2026 2025
(Un-audited) (Un-audited)

(Rupees in '000) (Rupees in '000)

(Unaudited) (Unaudited)

(Rupees in '000)



15

16

16.1

____________________ _________________
Chief Executive Officer Director

TOTAL EXPENSE RATIO (TER)

TER of the Fund for the period ended March 31, 2026 is 1.50% which includes 0.25% representing Government levies. 

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial information were authorised for issue by the board of directors of the Management

Company on April 24, 2026.

 For AL Habib Asset Management Limited

 (Management Company) 

Chief Financial Officer
_____________________
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AL HABIB SOVEREIGN INCOME FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT MARCH 31, 2026

Note

ASSETS

Bank balances 4 519,639          596,711          18,817            1,135,167       4,255              335                      335                  4,925                

Investments 5 1,254,057       1,899,220       99,971            3,253,248       95,616            100,028                100,028           295,672            

Profit receivable 827                2,024              232                3,083              2,092              -                       -                  2,092                

TOTAL ASSETS 1,774,523       2,497,955       119,020          4,391,498       101,963          100,363                100,363           302,689            

LIABILITIES

6 1,047              633                34                  1,714              18                   -                       -                  18                     

7 196                435                25                  656                13                   2                          2                     17                     

8 197                446                28                  671                10                   2                          2                     14                     

Payable against redemption of units

Accrued expenses and other liabilities 9 2,099              13,541            112                15,752            455                 110                      110                  675                   

TOTAL LIABILITIES 3,538              15,055            199                18,792            496                 114                      114                  724                   

NET ASSETS 1,770,985       2,482,900       118,821          4,372,705       101,466          100,249                100,249           301,964            

UNIT HOLDERS' FUND (AS PER 

STATEMENT ATTACHED) 1,770,985       2,482,900       118,821          4,372,705       101,466          100,249                100,249           301,964            

-                 -                 -                 

CONTINGENCIES AND COMMITMENTS 10

Number of units in issue 16,386,814     22,967,767     1,098,824       40,453,405     1,014,684       1,002,489             1,002,489        3,019,662         

Net assets value per unit 108.07            108.10            108.14            100.00            100.00                 100.00             

The annexed notes 1 to 16 form an integral part of this financial information.

Chief Executive Officer                                                                                                                         Chief Financial Officer                                                                                     Director

                                    For AL Habib Asset Management Limited

                                   (Management Company) 

Payable to AL Habib Asset Management

 Limited - Management Company

Payable to Central Depository Company

 of Pakistan Limited - Trustee

Payable to Securities and Exchange

 Commission of Pakistan 

------------------------- Rupees ------------------------- ------------------------- Rupees -------------------------

June 30, 2025

-------------------------- Rupees in '000 --------------------------

AHSIF Plan 1

March 31, 2026

-------------------------- Rupees in '000 --------------------------

AHSIF Plan 1 AHSIF Plan 2 AHSIF Plan 3 TOTAL AHSIF Plan 2 AHSIF Plan 3 TOTAL
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AL HABIB SOVEREIGN INCOME FUND 

CONDENSED INTERIM INCOME STATEMENT

FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

Note

Income

Profit on bank deposits 5,990           11,839         444              18,273         

Income from government securities 17,272         46,631         2,465           66,368         

23,262         58,470         2,909           84,641         

Realised loss on sale of investments - net 19                (446)            3                  (424)            

(36)              (1,260)         (29)              (1,325)         

23,245         56,764         2,883           82,892         

Expenses

Remuneration of AL Habib Asset Management Limited - Management Company 6.1 783              87                -               870              

Sindh Sales Tax on remuneration of Management  Company 6.2 117              13                -               130              

Remuneration of Central Depository Company of Pakistan Limited - Trustee 8.1 & 8.2 121              314              16                451              

Sindh Sales Tax on remuneration of Trustee 7.2 18                47                3                  68                

Annual fee to the Securities and Exchange Commission of Pakistan 8.1 165              428              22                615              

Brokerage expense -               -               -               -               

Auditor's remuneration 11 -               -               -               -               

1,204           889              41                2,134           

Net income for the year before taxation 22,041         55,875         2,842           80,758         

Taxation 11 -               -               -               -               

Net income for the year after taxation 22,041         55,875         2,842           80,758         

Allocation of net income for the year:

Net income for the year after taxation 22,041         55,875         2,842           80,758         

Income already paid on redemption of units -               -               -               -               

22,041         55,875         2,842           80,758         

Accounting income available for distribution:

- Relating to capital gains (36)              (1,260)         (29)              (1,325)         

- Excluding capital gains 22,077         57,135         2,871           82,083         

22,041         55,875         2,842           80,758         

The annexed notes 1 to 16 form an integral part of this financial information.

Chief Executive Officer                                                   Chief Financial Officer                                                                             Director

For AL Habib Asset Management Limited

(Management Company) 

March 31, 2026

AHSIF Plan 

1

AHSIF Plan 

2

AHSIF Plan 

3
Total

----------------- Rupees in '000 -----------------

Unrealised appreciation on re-measurement of investments

 classified at 'fair value through profit or loss' - net



AL HABIB SOVEREIGN INCOME FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

Net income for the year after taxation 32,754         118,415       8,580             159,749       

Other comprehensive income -              -              -                

Total comprehensive income for the year 32,754         118,415       8,580             159,749       

The annexed notes 1 to 16 form an integral part of this financial information.

Chief Executive Officer                                             Chief Financial Officer                                                  Director

March 31, 2026

----------------- Rupees in '000 -----------------

Total

 (Management Company) 

For AL Habib Asset Management Limited

AHSIF 

Plan 1

AHSIF 

Plan 2

AHSIF 

Plan 3



AL HABIB SOVEREIGN INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

 Capital value 
 Undistributed  

income 
 Total  Capital value 

 Undistributed  

income 
 Total  Capital value 

 Undistributed  

income 
 Total  Total 

Net assets at beginning of the year 101,466        -                    101,466      100,249            -                    100,249          100,249            -                   100,249      301,964       

Issuance of 5,930,658 units

- Capital value 2,130,796      -                    2,130,796    8,030,899         -                    8,030,899       19,530              -                   19,530        10,181,225  

- Element of income 133,833        -                    133,833      392,695            -                    392,695          770                  -                   770             527,298       

Total proceeds on issuance of units 2,264,629      2,264,629    8,423,594         -                    8,423,594       20,300              -                   20,300        10,708,523  

Redemption of 2,910,996 units 

- Capital Value (593,583)       -                    (593,583)     (5,834,371)        -                    (5,834,371)      (9,896)              -                   (9,896)         (6,437,850)   

- Element of loss (19,470)         (14,810)              (34,280)       (232,672)           (92,316)             (324,988)         (387)                 (25)                   (412)            (359,680)      

Total payments on redemption of units (613,053)       (14,810)              (627,863)     (6,067,046)        (92,316)             (6,159,359)      (10,283)            (25)                   (10,308)       (6,797,530)   

Total comprehensive income for the year -                32,754               32,754        -                    118,415             118,415          -                   8,580                8,580          159,749       

Interim cash distribution -                -                    -              -                    -                    -                 -                   -                   -              -               

Net income for the year less distribution -                32,754               32,754        -                    118,415             118,415          -                   8,580                8,580          159,749       

Net assets at the end of the year 1,753,042      17,944               1,770,985    2,456,797         26,099               2,482,900       110,266            8,555                118,821      4,372,705    

Undistributed income brought forward

 - Realised gain -                    -                    -                   

 - Unrealised gain -                    -                    -                   

-                    -                    -                   

Accounting income available for distribution

 - Relating to capital gains 115                    (1,375)               1                      

 - Excluding capital gains 17,829               27,474               8,554                

17,944               26,099               8,555                

Interim cash distribution -                    -                    -                   

   

Undistributed loss carried forward 17,944               26,099               8,555                

Undistributed loss carried forward comprise of:

 - Realised loss 17,829               27,474               8,554                

 - Unrealised gain 115                    (1,375)               1                      

17,944               26,099               8,555                

(Rupees) (Rupees) (Rupees)

Net assets value per unit at beginning of the year -                    -                    -                   

Net assets value per unit at end of the year 108.07               108.10               108.14              

The annexed notes 1 to 16 form an integral part of this financial information.

March 31, 2026

AHSIF Plan 2 AHSIF Plan 3AHSIF Plan 1

 ---------------------------------------------------------------------------- Rupees in '000 ----------------------------------------------------------------------------

For AL Habib Asset Management Limited

 (Management Company) 

Chief Executive Officer                                                                                                                        Chief Financial Officer                                                                                   Director



AL HABIB SOVEREIGN INCOME FUNDS

CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year before taxation 32,754        118,415       8,580         159,749       

Adjustments for:

Unrealised (appreciation) / dimunition on 

re-measurement of investments classified

at 'fair value through profit or loss' - net 2                 1,072           2                1,076           
32,756        119,487       8,582         160,825       

(Increase) / decrease in assets

Investments - net (1,158,446) (1,800,264)   55              (2,958,655)   

Profit receivable 1,265          (2,024)          (232)          (991)             

(1,157,181) (1,802,288)   (177)          (2,959,646)   

Increase / (decrease) in liabilities

1,029          633              34              1,696           

183             433              23              639              

187             444              26              657              

Accrued expenses and other liabilities 1,644          13,431         2                15,077         

3,043          14,941         85              18,069         

Net cash (used in) / generated from operating activities (1,121,382) (1,667,860)   8,490         (2,780,752)   

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from issuance of units 2,264,629  8,423,594    20,300       10,708,523  

Payments on redemption of units (627,863)    (6,159,359)   (10,308)     (6,797,530)   

Net cash (used in) / generated from financing activities 1,636,766  2,264,235    9,992         3,910,993    

Net increase in cash and cash equivalents 515,384     596,375       18,482       1,130,241    

Cash and cash equivalents at beginning of the year 4,255          335              335            4,925           

Cash and cash equivalents at end of the year 4 519,639     596,711       18,817       1,135,167    

Chief Executive Officer                                         Chief Financial Officer                                                             Director

The annexed notes 1 to 16 form an integral part of this financial information.

March 31, 2026

Payable to Securities and Exchange Commission of

  Pakistan 

Note

AHSIF 

Plan 1

AHSIF Plan 

2

AHSIF 

Plan 3
Total

Payable to the AL Habib Asset Management Limited

  - Management Company

Payable to Central Depository Company of Pakistan

  Limited - Trustee

For AL Habib Asset Management Limited

(Management Company)

------------------- Rupees in '000 -------------------



AL HABIB SOVEREIGN INCOME FUNDS

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE NINE-MONTH PERIOD ENDED MARCH 31, 2026

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

The Fund is an open-end Collective Investment Scheme as per SECP’s Circular No.3 of 2022

dated February 10, 2022 with Allocation Plans. The Allocation Plans under the Fund may have

different investment avenues and different maturity dates. The Allocation Plans under the Fund

may have a set timeframe or perpetual.

The Trust Act, 1882 has been repealed due to the promulgation of Provincial Trust Act namely

“Sindh Trusts Act, 2020” (the Sindh Trust Act) as empowered under the Eighteenth Amendment

to the Constitution of Pakistan. The Fund is required to be registered under the Sindh Trust Act.

Accordingly, on November 08, 2024 the above-mentioned Trust Deed has been registered under

the Sindh Trust Act.

The Fund has been categorized as a Fixed Return Scheme as per the criteria laid down by the

Securities and Exchange Commission of Pakistan (SECP).

The Core objective of the Fund is to provide competitive returns to its investors through active

investments in low risk portfolio of short duration, while maintaining high liquidity.

The Fund has launched three different plans; namely, AL Habib Sovereign Income Fund - Plan 1,

AL Habib Sovereign Income Fund - Plan 2, AL Habib Sovereign Income Fund - Plan 3. The

units of these plans were initially offered to public from June 05, 2025 Perpetual , June 19, 2025

till June 14, 2030, June 19, 2025 till June 14, 2030 respectively.

The Title to the assets of the Fund are held in the name of Central Depository Company Limited

(CDC) as a Trustee of the Fund. The Fund is not listed on Pakistan Stock Exchange.

The management company has been assigned a rating of 'AM1' by Pakistan Credit Rating

Agency PACRA.

AL Habib Sovereign Income Fund ("the Fund") was established under a Trust Deed executed

between AL Habib Asset Management Limited (AHAML) as the Management Company and

Central Depository Company of Pakistan Limited (CDC) as Trustee. The Trust Deed was

approved by the Securities and Exchange Commission of Pakistan (SECP) on November 08,

2024 under Rule 67 of the Non- banking Finance Companies (Establishment and Regulation)

Rules, 2003 (NBFC Rules). 

The Management Company of the Fund has been licensed to undertake Asset Management

Services as Non-Banking Finance Company under the NBFC Rules by SECP. The registered

office of the Management Company is situated at 3rd floor, Mackinnons Building, I, I

Chundrigar Road Karachi, Pakistan.



2. BASIS OF PREPARATION

2.1 Statement of compliance

2.1.1

-

-

- 

 

2.1.2

2.1.3

2.1.4

2.1.5

2.2 Basis of measurement

These financial statements have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan. The accounting and reporting standards as applicable in

Pakistan comprise of:

International Financial Reporting Standards (IFRS Standards) issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

The Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the

NBFC Rules), the Non-Banking Finance Companies, Notified Entities Regulations, 2008

(the NBFC Regulations) and the requirements of the Trust Deed.

Where the provisions of and directives issued under the Companies Act, 2017, the NBFC Rules,

the NBFC Regulations, part VIIIA of repealed companies ordinance 1984 and the requirements

of the Trust Deed differ from the IFRS Standards, the provisions of and directives issued under

the Companies Act, 2017, part VIIIA of repealed companies ordinance 1984, the NBFC Rules,

the NBFC Regulations and requirements of the Trust Deed have been followed.

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of

the repealed Companies Ordinance, 1984; and

In compliance with Schedule V of the NBFC Regulation, the directors of the Management

Company declare that this condensed interim financial statement give a true and fair view of the

state of the Fund’s affairs as at March 31, 2026.

These condensed interim financial statements are un-audited but subject to limited review scope

by the auditors. Figures for the quarter ended March 31, 2026 as reported in these condensed

interim financial statements have not been subject to limited scope review by the external 

This condensed interim financial statement does not include all the statement and disclosures

required in the annual financial statements and should therefore be read in conjunction with the

annual financial statements of the Fund as at and for the year ended June 30, 2025.

This condensed interim financial statement is un-audited and is being submitted to the unit

holders as required under Regulation 38 (2) (f) of the (NBFC Regulation). However, a limited

scope review has been carried out by the auditors.

These financial statements have been prepared under the historical cost convention, except

investments that are stated at fair values. 



2.3 Functional and presentation currency

 

3

3.1

3.2

3.3

3.3.1

3.3.2

3.3.2

The accounting policies adopted in the preparation of this condensed interim financial statements 

are the same as those applied in the preparation of the annual financial statement of the Fund for 

the year ended June 30, 2025.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING 

ESTIMATES, JUDGEMENTS AND RISK MANAGEMENT POLICIES

There are certain standards, interpretations and amendments to accounting and reporting 

standards as applicable in Pakistan, effective for the first time in this condensed interim financial 

statement and are mandatory for the Fund's accounting period beginning on or after July 01,2025. 

These standards, interpretations and amendments are either not relevant to the Fund’soperations 

or are not expected to have a significant effect on this condensed interim financial statement.

The Fund's financial risk management objectives and policies are consistent with that disclosed 

in the annual financial statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statement in conformity with the accounting 

and reporting standards as applicable in Pakistan requires management to make estimates, 

assumptions and use judgments that affect the application of policies and reported amounts of 

assets, liabilities, income and expenses. Estimates, assumptions and judgments are continually 

evaluated and are based on historical experience and other factors, including reasonable 

expectations of future events. Revisions to accounting estimates are recognised prospectively 

commencing  from the period of revision. In preparing the condensed interim financial statement, 

the significant judgments made by management in applying the Fund’s accounting policies and 

the key sources of estimation and uncertainty were the same as those applied to the financial 

statements of the Fund as at and for the year ended June 30, 2025. The Fund’s financial risk 

management objectives and policies are consistent with those disclosed inthe annual financial 

statements ofthe Fund for the year ended June 30, 2025.

New / Revised Standards, Interpretations and Amendments

There are certain new and amended standards, issued by International Accounting Standards 

Board (lASB),interpretations and amendments that are mandatory for the Fund's accounting 

periods beginning on or after July 01, 2025 but are considered not to be relevant or do not have 

any material effect on the Fund's operations and therefore not detailed in these financial 

statements.

These financial statements are presented in Pakistan Rupees, which is the Fund's functional and

presentation currency.
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5.1 Government securities - Market Treasury Bills 

Name of Instrument
As at July 01, 

2025

Purchased 

during the year

Sold / 

matured 

during the 

year

As at March 

31, 2026

Carrying 

value

Market

 value

Unrealised 

appreciation / 

(diminution)

 Market value 

as a 

percentage of 

net assets

 Market value as 

a percentage of 

total 

investments

 PLAN 1

T - BILL 03 MONTHS (11-12-2025) 900,000            142,800              1,042,800        -                     -                  -                  -                  0.00% 0%

T - BILL 03 MONTHS (26-12-2025) 2,750,000         5,112,000           7,862,000        -                     -                  -                  -                  0.00% 0%

T- BILL 12 MONTHS (06-02-2025) 810,000            -                     810,000           -                     -                  -                  -                  0.00% 0%

T- BILL 01 MONTHS (05-03-2026) -                    1,458,000           150,000           1,308,000           130,763          130,762          (1)                    7.38% 10%

T- BILL 01 MONTHS (06-02-2026) -                    2,156,500           2,156,500        -                     -                  -                  -                  0.00% 0%

T- BILL 01 MONTHS (17-03-2026) -                    5,250,000           -                   5,250,000           522,661          522,665          4                     29.51% 42%

T- BILL 03 MONTHS (08-01-2026) -                    750,000              -                   750,000              74,980            74,978            (2)                    4.23% 6%

T- BILL 03 MONTHS (22-01-2026) -                    1,000,000           1,000,000        -                     -                  -                  -                  0.00% 0%

T- BILL 06 MONTHS (08-01-2026) -                    1,350,000           1,350,000        -                     -                  -                  -                  0.00% 0%

T- BILL 12 MONTHS (17-04-2025) -                    5,280,000           -                   5,280,000           525,655          525,652          (3)                    29.68% 42%

PIB 03 YEARS (04-07-2023) - FIXED -                    1,565                  1,565               -                     -                  -                  -                  0.00% 0%

Total as at March 31, 2026 4,460,000         22,500,865         -                   12,588,000         1,254,059       1,254,057       (2)                    70.8% 100%

Total as at June 30, 2025 4,025,000           3,015,000        1,010,000           95,545            95,616            72                   94% 100%

Name of Instrument
As at July 01, 

2025

Purchased 

during the year

Sold / 

matured 

during the 

year

As at March 

31, 2026

Carrying 

value

Market

 value

Unrealised 

appreciation / 

(diminution)

 Market value 

as a 

percentage of 

net assets

 Market value as 

a percentage of 

total 

investments

PLAN 2

T - BILL 01 MONTHS (11-12-2025) 5,000,000.00    -                     5,000,000        -                     -                  -                  -                  0% 0%

T - BILL 03 MONTHS (11-12-2025) 1,500,000.00    -                     1,500,000        -                     -                  -                  -                  0% 0%

T - BILL 03 MONTHS (16-10-2025) 493,900.00       -                     493,900           -                     -                  -                  -                  0% 0%

T - BILL 03 MONTHS (26-12-2025) 2,500,000.00    -                     2,500,000        -                     -                  -                  -                  0% 0%

T- BILL 12 MONTHS (06-02-2025) 100,000.00       -                     100,000           -                     -                  -                  -                  0% 0%

T- BILL 01 MONTHS (17-03-2026) -                    4,100,000           -                   4,100,000           408,176          408,177          1                     16.44% 21%

T- BILL 01 MONTHS (19-02-2026) -                    2,000,000           2,000,000        -                     -                  -                  -                  0.00% 0%

T- BILL 03 MONTHS (08-01-2026) -                    5,000,000           -                   5,000,000           499,864          499,853          (11)                  20.13% 27%

T- BILL 03 MONTHS (22-01-2026) -                    8,000,000           8,000,000        -                     -                  -                  -                  0.00% 0%

T- BILL 06 MONTHS (08-01-2026) -                    5,000,000           5,000,000        -                     -                  -                  -                  0.00% 0%

T- BILL 12 MONTHS (02-05-2025) -                    10,000,000         -                   10,000,000         992,252          991,190          (1,062)             39.92% 52%

T- BILL 12 MONTHS (23-01-2025) -                    7,000,000           7,000,000        -                     -                  -                  -                  0.00% 0%

PIB 05 YEARS (22-10-2020) - FLOATER 12,760.00         -                     12,760             -                     -                  -                  -                  0.00% 0%

PIB 03 YEARS (04-07-2023) - FIXED -                    2,105                  2,105               -                     -                  -                  -                  0.00% 0%

Total as at March 31, 2026 9,606,660         41,102,105         31,608,765      19,100,000         1,900,292       1,899,220       (1,072)             76.49% 100%

Total as at June 30, 2025 1,020,000           -                   1,020,000           100,003          100,028          25                   100% 100%

Name of Instrument
As at July 01, 

2025

Purchased 

during the year

Sold / 

matured 

during the 

year

As at March 

31, 2026

Carrying 

value

Market

 value

Unrealised 

appreciation / 

(diminution)

 Market value 

as a 

percentage of 

net assets

 Market value as 

a percentage of 

total 

investments

PLAN 3

T- BILL 01 MONTHS (11-12-2025) 850,000            -                     850,000           -                     -                  -                  -                  0% 0%

T- BILL 03 MONTHS (11-12-2025) 250,000            -                     250,000           -                     -                  -                  -                  0% 0%

T- BILL 01 MONTHS (05-03-2026) -                    250,000              -                   250,000              24,993            24,993            -                  21.03% 25%

T- BILL 03 MONTHS (08-01-2026) -                    750,000              -                   750,000              74,980            74,978            (2)                    63.10% 75%

T- BILL 06 MONTHS (08-01-2026) -                    750,000              750,000           -                     -                  -                  -                  0% 0%

PIB 03 YEARS (04-07-2023) - FIXED -                    146                     146                  -                     -                  -                  -                  0% 0%

Total as at March 31, 2026 1,100,000         1,750,146           1,850,146        1,000,000           99,973            99,971            (2)                    84.13% 100%

Total as at June 30, 2025 -                    1,020,000           -                   1,020,000           100,003          100,028          25                   100% 100%

----------------------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------------------------

----------------------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------------------------

----------------------------------------------------------------------------------- (Rupees in '000) -----------------------------------------------------------------------------------
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10. CONTINGENCIES AND COMMITMENTS

11 TAXATION

12 EARNINGS PER UNIT

13 TOTAL EXPENSE RATIO

In accordance with the S.R.O 1068 (I) / 2021 dated August 23, 2021 issued by the Securities and Exchange Commission of 

Pakistan (SECP), the total expense ratio of Al Habib Sovereign Income  Fund Plan 1, Plan 2 and Plan 3 for the period ended 

March 31, 2026 is 0.48%, 0.19% and 0.18% respectively which includes 0.12%, 0.08% and 0.09% respectively representing 

Government levy and SECP fee.

There were no contingencies and commitments as at the reporting date March 31st, 2026 (June 30th, 2025: 

Earnings per unit (EPU) has not been disclosed in these financial statements as in the opinion of the Management Company the

determination of the cumulative weighted average number of outstanding units is not practicable.

The Fund's income is exempt from income tax as per clause (99) of Part I of the Second Schedule to the Income Tax Ordinance,

2001, subject to the condition that not less than 90% of its accounting income for the year, as reduced by the capital gains whether

realised or unrealised, is distributed to the unit holders. The Fund is also exempt from section 113 (minimum tax) provision under

clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

During the period ended June 30, 2025 , the Fund has distributed by way of cash and bonus units as dividend, as the case maybe,

at minimum of 90% of accounting income for the period , as reduced by capital gains, whether realised or unrealised to the unit

holders. Accordingly, no provision for taxation has been recognized in these financial statements.



14.

Remuneration payable to Management Company and Trustee is determined in accordance

with the provisions of the NBFC Regulations and the Trust Deed respectively, as disclosed in

the offering document of the fund.

Related parties/connected persons include:

TRANSACTIONS AND BALANCES WITH RELATED PARTIES/ CONNECTED 

Related parties/ Connected persons include Al Habib Fund Managers Limited being the

Management Company, Bank Al Habib Limited being the Sponsor, Central Depository

Company of Pakistan Limited being the Trustee of the Fund, other collective investment

schemes managed by the Management Company, directors and officers of the Management

Company, directors of connected persons and persons having 10% or more beneficial

ownership of the units of the Fund.

Transactions with connected persons are in the normal course of business, at contracted rates

and terms determined in accordance with market rates.

Details of the transactions with connected persons and balances with them, if not disclosed

elsewhere in the financial statements are as follows:

S.No Company Name Relationship

1 AL Habib Asset Management Limited Management Company

2 Bank Al Habib Limited

3 Al Habib Capital Market (Private) Limited Subsidiary of Bank Al Habib Limited

4 Al Habib Currency Exchange Limited Subsidiary of Bank Al Habib Limited

5 AL Habib Income Fund Managed by AL Habib Asset Management Limited 

6 AL Habib Islamic Income Fund Managed by AL Habib Asset Management Limited 

7 AL Habib Stock Fund Managed by AL Habib Asset Management Limited 

8 AL Habib Islamic Stock Fund Managed by AL Habib Asset Management Limited 

9 AL Habib Pension Fund Managed by AL Habib Asset Management Limited 

10 AL Habib Islamic Pension Fund Managed by AL Habib Asset Management Limited 

11 AL Habib Cash Fund Managed by AL Habib Asset Management Limited 

12 AL Habib Islamic Cash Fund Managed by AL Habib Asset Management Limited 

13 AL Habib GOKP Pension Fund Managed by AL Habib Asset Management Limited 

14 AL Habib GOKP Islamic Pension Fund Managed by AL Habib Asset Management Limited 

15 AL Habib Asset Allocation Fund Managed by AL Habib Asset Management Limited 

16 AL Habib Money Market Fund Managed by AL Habib Asset Management Limited 

17 AL Habib Islamic Saving Fund Managed by AL Habib Asset Management Limited 

18 AL Habib Islamic Munafa Fund Managed by AL Habib Asset Management Limited 

19 AL Habib Government Securities Fund Managed by AL Habib Asset Management Limited 

20 AL Habib Fixed Return Fund Managed by AL Habib Asset Management Limited 

21 Central depositary Company of Pakistan Trustee

Parent Company of AL Habib Asset Management Limited 



14.1 Transactions during the period

AL Habib Asset Management Limited -

 Management Company

      Remuneration of the Management Company 913                     552                     32                       1,497                  18                       -                -                18           

      Sindh Sales Tax on remuneration of the

      Management Company 134                     81                       2                         217                     3                         -                -                3             

      Allocation of expenses related to registrar

      services, accounting, operation and valuation services -                      -                      -                      -                      -                      -                -                -          

Central Depository Company of Pakistan Limited - 

Trustee

Remuneration of the Trustee 176                     635                     45                       856                     10                       2                    2                    14           

Sindh Sales Tax on remuneration of the Trustee 26                       95                       7                         128                     1                         -                -                1             

Bank Al Habib Limited - Sponsor

Mark-up on bank deposits 7,551                  16,142                669                     24,362                295                     -                -                295         

14.2 Balances outstanding as at period end

AL Habib Asset Management Limited -

 Management Company

      Remuneration of the Management Company 1,047                  633                     34                       1,714                  18                       -                -                18           

      Sindh Sales Tax on remuneration of the

      Management Company -                      -                      -                      -                      -                      -                -                -          

      Allocation of expenses  related to registrar

      services, accounting, operation and valuation services -                      -                      -                      -                      -                      -                -                -          

Central Depository Company of Pakistan Limited - 

Trustee

Remuneration of the Trustee 155                     379                     21                       555                     10                       2                    2                    14           

Sindh Sales Tax on remuneration of the Trustee 41                       57                       4                         102                     3                         -                -                3             

Bank Al Habib Limited - Sponsor

Bank Balances 49,566                314,773              632                     364,971              4,255                  335                335                4,925      

Profit Receivable 827 1,498                  72                       2,397                  2092 -                -                2,092      

(Units) (Rupees in '000) (Units) (Rupees in '000) (Units) (Rupees in '000)
Units issued to:

Management Company

- AL Habib Asset Management Limited 199,495              20,015                3,706,814          396,498              -              -                      

Directors & Their Relatives of the Management Company

- Directors & their relatives -                      -                      -                      -                      -              -                      

Key Management Personnel of the Management Company

-Key Management Personnel -                      -                      -                      -                      -              -                      

Units redeemed by:

Management Company

- AL Habib Asset Management Limited 1,206,062          124,310              4,014,059          421,598              -              -                      

Directors & Their Relatives of the Management Company

- Directors & their relatives -                      -                      -                      -                      -              -                      

Key Management Personnel of the Management Company

-Key Management Personnel -                      -                      -                      -                      -              -                      

Units held by:

Management Company

- AL Habib Asset Management Limited -                      -                      695,244              75,158                1,002,489  108,404              

Directors & Their Relatives of the Management Company

- Directors & their relatives -                      -                      -                      -                      -              -                      

Key Management Personnel of the Management Company

-Key Management Personnel -                      -                      -                      -                      -              -                      

Connected persons holding 10% or more of the 

units in issue): -                      -                      -                      -                      -              -                      

AHSIF Plan 3 TOTAL

June 30, 2025

AHSIF Plan 1 AHSIF Plan 2 AHSIF Plan 3 TOTAL

March 31, 2026

AHSIF Plan 1 AHSIF Plan 2 AHSIF Plan 3 TOTAL

AHSIF Plan 1 AHSIF Plan 2 AHSIF Plan 3 TOTAL

March 31, 2026

AHSIF Plan 1 AHSIF Plan 2 AHSIF Plan 3

AHSIF Plan 1 AHSIF Plan 2



20 FAIR VALUE OF FINANCIAL INSTRUMENTS

-

-

-

The table below analyse financial instruments measured at the end of the reporting year by the

level in the fair value hierarchy into which the fair value measurement is categorised:

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date. Consequently,

differences can arise between carrying amount and the fair value estimates.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and

regularly available from an exchange, dealer, broker, industry group, pricing service, or

regulatory agency, and those prices represent actual and regularly occurring market transactions

on an arm’s length basis.

As per the requirements of IFRS 7 (Financial Instruments: Disclosures) and IFRS 13 ( Fair

Value Measurement), the Fund classifies fair value measurements using a fair value hierarchy

that reflects the significance of the inputs used in making the measurements. The fair value

hierarchy has the following levels:

Fair value measurements using inputs for assets or liability that are not based on

observable market data (i.e. unobservable inputs) (level 3).

Underlying the definition of fair value is the presumption that the Fund is a going concern

without any intention or requirement to curtail materially the scale of its operations or to

undertake a transaction on adverse terms.

The fair value of financial assets and liabilities traded in active markets are based on the quoted

market prices at the close of trading on the period end date. The quoted market price used for

financial assets held by the Fund is current bid price.

Fair value measurements using quoted prices (unadjusted) in active markets for

identical assets or liabilities (level 1);

Fair value measurements using inputs other than quoted prices included within level 1

that are observable for the asset or liability, either directly (i.e. as prices) or indirectly

(i.e. derived from prices) (level 2); and
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15.1 Valuation techniques

15.1.1

15.1.2

15.2 Transfers during the year

16 DATE OF AUTHORISATION FOR ISSUE

Chief Executive Officer                          Chief Financial Officer                                              Director

For level 2 investments at fair value through profit or loss in units of mutual funds, Fund uses

PKRV rates which are taken from MUFAP, for the purpose of computation of Market value at the

reporting date.

The Fund has not disclosed the fair values of other financial assets and financial liabilities, as these

are either short term in nature or repriced periodically. Therefore, their carrying amounts are

reasonable approximation of fair value.

No transfer were made between various levels of fair value hierarchy during the year.

For Al Habib Fund Managers Limited

(Management Company)

The condensed interim financial statements were authorised for issue by the board of directors of

the Management Company on  April 24, 2026.
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AL Habib Pension Fund

Notes To The Condensed Interim Financial Information

For The Nine Month Ended March 31, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

AL Habib Pension Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on

June 20, 2022 between AL Habib Asset Management Company Limited as the Pension Fund Manager and the

Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Securities and Exchange Commission of

Pakistan (SECP) authorised constitution of the Fund as a Pension Fund dated May 16, 2022 in accordance with the

requirements of the Voluntary Pension Scheme Rules, 2005.

The Pension Fund Manager of the Fund has been licensed to act as a Pension Fund Manager under the Voluntary

Pension Scheme Rules, 2005 (the VPS Rules) through a certificate of registration issued by the SECP. The registered

office of the Pension Fund Manager is situated at 3rd Floor Mackinnon's Building I, I Chundrigar Road Karachi. 

The units of the Sub Funds are offered to the public for subscription on a continuous basis. The units are non-

transferable except in the circumstances mentioned in the Voluntary Pension System Rules, 2005 and can be

redeemed by surrendering them to the Sub Funds. Further, as per the Offering Document, the Fund shall not

distribute any income or dividend from the Fund whether in cash or otherwise from any of the Sub-Funds.

The objective of the Fund is to provide a secure source of savings and retirement income to individuals. It is a

portable pension scheme allowing individuals the flexibility of contributions and portfolio customisation through

allocation of such contributions in equity and fixed income investment avenues suited to their specific needs and

risk profile.

The title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as the

Trustee of the Fund.

The Fund consists of three sub-funds namely, Equity Sub-Fund (Equity Sub-Fund), Debt Sub-Fund (Debt Sub-Fund)

and Money Market Sub-Fund (Money Market Sub-Fund) (collectively the "Sub-Funds"). Investment policy for each

of the sub-funds is as follows:



AL Habib Pension Fund - Equity Sub-Fund (AHAMPF - ESF)

AL Habib Pension Fund - Debt Sub-Fund (AHAMPF - DSF)

AL Habib Pension Fund - Money Market Sub-Fund (AHAMPF - MMSF)

The investment objective of the Equity Sub Fund of the Pension Fund is to earn returns from investments in

Pakistani Capital Markets. Assets of Equity Sub Fund shall be invested in equity securities which are listed on

Pakistan Stock Exchange (PSX) or for the listing of which an application has been approved by PSX and Equity Sub

Fund shall be eligible to invest in units of Real Estate Investment Trusts and Exchange Traded Funds provided that

entity/sector/group exposure limits as prescribed are complied with at least ninety percent (90%) of Net Assets of

Equity Sub Fund shall remain invested in listed equity securities during the year based on rolling average

investment of last ninety (90) days calculated on daily basis.

The investment objective of the Debt Sub Fund is to earn returns from investments in debt markets of Pakistan,

thus incurring a relatively lower risk than equity sub fund. The investment limits of the Debt Sub Fund are

determined by the Commission. The current investment policy/limits for Debt Sub Fund as stated below: The Debt

Sub Fund shall consist of government securities, placement in the banks, money market placements, deposits,

certificate of deposits (COD), certificate of musharakas (COM), TDRs, TFC / Sukuk or any other mode of placement,

deposits/placements with any other approved debt/money market security issued from time to time

The investment objective of the Money Market Sub Fund is to earn returns from investments in Money Markets of

Pakistan, thus incurring a relatively lower risk than debt sub fund. The investment limits of the Money Market Sub

Fund are determined by the Commission. The current investment policy/limits for money market sub-fund as

stated below investment avenues - government securities, cash and near cash instruments which include cash in

bank accounts (excluding TDRs), treasury bills, money market placements, deposits, certificate of deposits (COD),

certificate of musharakas (COM) or any other mode of placement, TDRs, reverse repo;

The Fund offers four types of allocation schemes, as prescribed by the SECP under VPS Rules 2005 vide its Circular

no. 36 of 2009 dated December 10, 2009, to the participants of the Fund, namely High Volatility, Medium

Volatility, Low Volatility and Lower Volatility. The participant has an option to suggest a minimum percentage of

allocation to the above allocation schemes (subject to the minimum percentages prescribed in the offering

document). Based on the minimum allocation, the Funds are allocated to the above stated sub-funds. The

allocation to the sub-funds has to be done at the date of the opening of the participant's pension account and on

an anniversary date thereafter.



2 BASIS OF PREPARATION

2.1 Statement of compliance

2.1.1

-

-

-

Title to the assets of the Fund are held in the name of the Central Depository Company of Pakistan Limited as the

Trustee of the Fund.

These condensed interim financial information have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards applicable in Pakistan for interim financial reporting comprise of: 

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-

Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements

of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies

Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the

requirements of International Accounting Standard (IAS) 34, the provisions of and directives issued under the

Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations

and the requirements of the Trust Deed have been followed.

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed

Companies Ordinance, 1984; and
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6

7

8 CONTINGENCIES AND COMMITMENTS

9 TAXATION

10 TRANSACTIONS AND BALANCES WITH RELATED PARTIES/ CONNECTED PARTIES

.

PAYABLE TO AL-HABIB ASSET MANAGEMENT 

COMPANY

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined in accordance with market

rates.

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF 

PAKISTAN - TRUSTEE

Remuneration to the Pension Fund Manager of the Fund is determined in accordance with the provisions of the VPS Rules, 2005.

There were no contingencies and commitments as at March 31, 2025 

No provision for taxation has been made in these condensed interim financial statements in view of the exemption available to the Fund under

clause 57(1)(viii) of Part-1 of the second schedule to the Income Tax Ordinance, 2001. The Fund is also exempt from the provision of section 113

(minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

Connected persons include AL Habib Asset Management Company Limited being the Pension Fund Manager, the Central Depository Company of

Pakistan Limited being the Trustee, other collective investment schemes managed by the Pension Fund Manager, any entity in which the Pension

Fund Manager, its CISs or their connected persons have material interest, any person or company beneficially owning directly or indirectly ten

percent or more of the capital of the Pension Fund Manager or the net assets of the Fund, directors and their close family members and key

management personnel of the Pension Fund Manager.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the VPS Rules, 2005 and the Trust Deed.

Equity Debt Money Market Total Equity Debt Money Market Total

Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund

Remuneration payable to the Management Company 6.1 173 287 85747 86,207 332 243 373 948

Sindh Sales tax payable on management fee 6.2 225 43 438 706 50 37 54 141

398 330 86,185 86,913 382 280 427 1,089

March 31, 2026 (Un-Audited) June 30, 2025(Audited)

------------------------------Rupees in '000-------------------------------- ------------------------------Rupees in '000--------------------------------

Equity Debt Money Market Total Equity Debt Money Market Total

Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund Sub-Fund

Remuneration payable to the Trustee 7.1 28 101 58 187 52 39 49 140

Sindh Sales tax payable 7.2 91 22 103 216 8 7 7 22

119 123 161 403 60 46 56 162

March 31, 2026 (Un-Audited) June 30, 2025 (Audited)

------------------------------Rupees in '000-------------------------------- ------------------------------Rupees in '000--------------------------------
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13 TOTAL EXPENSE RATIO

14 CORRESPONDING FIGURES

15 GENERAL

Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

16 DATE OF AUTHORISATION FOR ISSUE

__________________________ __________________________                 __________________________

CHIEF EXECUTIVE OFFICER DIRECTORCHIEF FINANCIAL OFFICER

The AHAM Pension Fund - Equity Sub Fund has maintained Total expense ratio (TER) 3.64% [0.50% representing Government

Levies, SECP Fee].

The AHAM Pension Fund - Debt Sub Fund has maintained Total expense ratio (TER) 0.69% [0.11% representing Government Levies,

SECP Fee].

The AHAM Pension Fund - Money Market Sub Fund has maintained Total expense ratio (TER) 0.63% [0.11% representing

Government Levies,SECP Fee].

This condensed interim financial information were authorized for issue by the Board of Directors of the Management Company on

__________________

For AL Habib Asset Management Limited

(Management Company)

Corresponding figures have been rearranged and reclassified, whenever necessary for the purpose of comparison and for better

presentation.
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Al Habib Islamic Pension Fund
Notes To The Condensed Interim Financial Statement (un-audited)
For The Nine Month  Ended March 31, 2026

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1

1.2

1.3

1.4

1.5

1.5.1 AL Habib Islamic Pension Fund - Equity Sub-Fund

1.5.2 AL Habib Islamic Pension Fund - Debt Sub-Fund

The Investment Objective of the Equity Sub Fund of the Islamic Pension Fund is to earn returns from investments

in Pakistani Capital Markets. Assets of Equity Sub-fund shall be invested in equity securities which are listed on a

Stock Exchange or for the listing of which an application has been approved by a Stock Exchange and Equity sub-

fund shall be eligible to invest in units of Real Estate Investment Trusts and Exchange Traded Funds provided that

entity/sector/group exposure limits as prescribed are complied with At least ninety percent (90%) of Net Assets of

Equity Sub-fund shall remain invested in listed equity securities during the year based on rolling average

investment of last ninety (90) days calculated on daily basis.

Al Habib Islamic Pension Fund (the Fund) was established under a Trust Deed executed between AL Habib Asset

Management Company Limited as the Management Company, and Central Depository Company of Pakistan

Limited (CDC), as the Trustee. The Fund was approved by the Securities and Exchange Commission of Pakistan

(SECP) vide its letter No. SCD/AMCW/AHFRF/7/2022 dated September 21, 2022 and the Trust Deed was executed

on November 17, 2022.

The Fund consists of three sub-funds namely, AL Habib Islamic Pension Fund Equity Sub-Fund (Equity Sub-Fund),

AL Habib Islamic Pension Fund Debt Sub-Fund (Debt Sub-Fund) and AL Habib Islamic Pension Fund Money Market

Sub-Fund (Money Market Sub-Fund) (collectively the "Sub-Funds"). Investment policy for each of the sub-funds is

as follows:

The Management Company of the Fund has been registered as a Non-Banking Finance Company (NBFC) under the

Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (NBFC Rules) and has obtained the

requisite license from the SECP to undertake Asset Management Services. The registered office of the

Management Company is situated at 3rd floor, Mackinnons Building, I, I Chundrigar Road Karachi, Pakistan. 

The Fund is an Open-End Shariah complaint Collective Investment Scheme (CIS) as per SECP’s Circular No.3 of 2022

dated February 10, 2022 with Allocation Plans. The Allocation Plans under the Fund may have different Shariah

compliant investment avenues and different maturity dates. The Allocation Plans under the Fund may have a set

timeframe or perpetual. 

The core objective of the Fund is to provide competitive returns to its investors through active investments in low

risk portfolio of short duration, while maintaining high liquidity.

The investment objective of the Debt Sub Fund is to earn returns from investments in debt markets of Pakistan,

thus incurring a relatively lower risk than equity sub fund. The Investment limits of the Debt Sub Fund are

determined by the Commission. The current Investment policy/limits for debt sub-fund as stated below: The Debt

Sub-fund shall consist of Shariah Compliant government securities, in the Islamic banks or Islamic windows of

commercial banks, money market placements, deposits, certificate of deposits (COD), certificate of musharakas

(COM), TDRs, Sukuk or any other Islamic mode of placement, deposits/placements with any other approved

debt/money market security issued from time to time.



1.5.3 AL Habib Islamic Pension Fund - Money Market Sub-Fund

1.6

1.7

1.8

2 BASIS OF PREPARATION

2.1 Statement of compliance

-

-

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-

Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements

of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies

Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the

requirements of International Accounting Standard (IAS) 34, the provisions of and directives issued under the

Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations

and the requirements of the Trust Deed have been followed.

The Investment Objective of the Money Market Sub-Fund is to earn returns from investments in Money Markets

of Pakistan, thus incurring a relatively lower risk than debt sub fund. The Investment limits of the Money Market

Sub Fund are determined by the Commission. The current Investment policy/limits for money market sub-fund as

stated below Investment avenues - government securities, cash and near cash instruments which include cash in

bank accounts (excluding TDRs), treasury bills, money market placements, deposits, certificate of deposits (COD),

certificate of musharakas (COM) or any other mode of placement, TDRs.

Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of repealed

Companies Ordinance, 1984; and

The Fund offers four types of allocation schemes, as prescribed by the SECP under VPS Rules 2005 vide its Circular

no. 36 of 2009 dated December 10, 2009, to the participants of the Fund, namely High Volatility, Medium

Volatility, Low Volatility and Lower Volatility. The participant has an option to suggest a minimum percentage of

allocation to the above allocation schemes (subject to the minimum percentages prescribed in the offering

document). Based on the minimum allocation, the Funds are allocated to the above stated Sub-Funds. The

allocation to the sub-funds has to be done at the date of the opening of the participant's pension account and on

an anniversary date thereafter.

PACRA Credit Rating Agency has assigned a management quality rating of 'AM1' (Stable outlook) to the

Management Company as at December 12, 2024.

Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited as trustee of

the Fund.

These condensed interim financial information have been prepared in accordance with the accounting and

reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards applicable in Pakistan for interim financial reporting comprise of: 

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board (IASB) as notified under the Companies Act, 2017;
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13 TOTAL EXPENSE RATIO

The AHAM Islamic Pension Fund - Equity Sub Fund has maintained Total expense ratio (TER) 4.25% [0.55% representing Government Levies, SECP Fee].

The AHAM Islamic Pension Fund - Debt Sub Fund has maintained Total expense ratio (TER) 0.90% [0.12% representing Government Levies, SECP Fee].
The AHAM Islamic Pension Fund - Money Market Sub Fund has maintained Total expense ratio (TER) 0.79% [0.11% representing Government Levies,SECP Fee].

14 CORRESPONDING FIGURES

15 GENERAL

16 DATE OF AUTHORISATION FOR ISSUE

CHIEF EXECUTIVE OFFICER                                                                     CHIEF FINANCIAL OFFICER                                                                                DIRECTOR

Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

These financial statements were authorised for issue on  __________________  by the Board of Directors of the Management Company.

____________________________                                                  ____________________________                                                         ________________________

For AL Habib Asset Management Limited
(Management Company)

Corresponding figures have also been rearranged and reclassified, wherever necessary, for better presentation. However, there has been no material reclassification to report.
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 17.97  9  2026  31 
 28.63  


 471.13  2,226.45

     1,726.69

 6.37  9  2026  31 
 209.47 


  1,133.24

     921.81   1.96 


10.02  10.40   9  2026  31  


 15.34 
  25.62  34.16 

 24.31   86.08 
     59.88  1.89

8.42    9  2026  31  


 4.69  7.64 
 


  14.00  17.51 

 7.72   30.36 
    21.77  0.87 

 

 10.01   9  2026  31  


  4.91 

 8.41   9  2026  31  


  4.157 


 


 
 

   



 8.82  9  2026  31 
  1.89    2.38  4.27 



 9.87  9  2026  31 
  1,607.28  1,966.01

  7.81  350.92 
 AA (f) 


 2026  10PACRA

 9.81  9  2026  31  
291.71   995.27  1,286.98 



 2025  27PACRA 

 AAA (f)  

  134.94  163.64   
 28.70 

20  29  28   26  25  24  23   


 1,123.83    26  25  21 
 200.30  923.52  



 8.88  9  2026  31 
 651.29  547.54  1,277.72 

 

 13.97  64.92 

 AA(f) 

 2026  10PACRA

 9.10  9  2026  31 
 810.44  641.74  1,594.32

 



23.05  119.09 
 AA(f) 


 2026  10PACRA

 30.04  5  


 11.14  9  2026  31  
 2.49   36.87  12.53  51.89





 



 2026  31   



2026 


 









4.75  3.75  2026 


 2026 
 10.5

(PSX)  148,743.31 2026  31   KSE-100

  KSE-100 


 10.13  9  2026  31 
 1,018.58   4,277.49  5,681.10



 2025 30VIS  385.03 

  AAA(f) 

 10.09  9  2026  31 
 1,147.60   4,918.06  6,381.11



 2026  VIS   


 315.45 
 AAA(f) 

 9.81  9  2026  31 
 1,003.53   715.96  2,154.70

10PACRA 

 435.21 

 AA+ (f) 

 2026 






